The Derivatives Story A FanDSWasUG

Thanachart Securities

3 September 2021

“Let Profit Run” Long S50U21 1ihwiane 1004 / 1010...“@a” Block GPSC

SET50 Index Futures Sep-21 (S50U21) Log
1010 1010.00
Let Profit Run @n14: Long S50U21 wiviane 1004 7 1010
P - & < g
La@w Trailing Stop @ NIKNIN 970 A W

-990.00

a o é va o A o
- afAnNn ANNRASNG,
a s 6 o
b CFAYBHWY 537011139
960.00
50,00 SET50 Futures
940.00 LONG
Slow Stochastic . e~ - = Jloo ﬁmumu'] S50U21
il sentatdiaann 995.50
~ waco - whuananamaia 1004 / 1010
e ———— o —h AAAVIAN 970.00
T T T min o
8123 lsiz4 lsizs laize lar27 larzo lara1 lort lor2 30 Tunuaony 29 n.g. 21
TINNUING B 997.76
NNNBIAANATUE: SET mmmummmlm%ﬂamaa anmmsﬁa%uu‘[unauaaaaﬂﬂ Premium/Discount -0.2%
"I,@wamnmﬂaauama DELTA KCE laz TU iwvl,ﬂmm‘sﬁumﬂnaa KBANK PTT
@9T T8 +3,343 aU. 889 SET § Momentum ssdnldsia iwhnaneszaznans 1,680+
BLOCK TRADE
o a GPSCU21
nazlsf:
dan GPScU21
1) “Let Profit Run” Long S50U21 1il1wx18 1,004 /1,010 S50U21 daduuss 1A R 8275
daLflagnad Breakout UWIF 990 16 & Upside Tun31w 30 w1i...e9718 Long "{l"“m“mimﬂ“ﬂ 86
+4,224 §YQ...“0o Long” \thwang 1,004 / 1,010...18aw Trailing Stop anfi 970 wanauunwiiihvang 44%
NAAVIAN® 81.25
2) “fa” Block GPSC...53119 EV uagn1sadnua19dszinavinmwiils Usufugnu  Tunueeny 29 n.4. 21
Jwidu 92 1 (1Gy 80) mnmﬂmawulu@mﬂi“mﬂ 14 Solar uaz Wind Farm  $wandtyanoud (fyan) 20.00
wpuils +20.3-16.7% 1u2021-22. mmvwﬁm EV 183 PTT "y Battery Storage  dhqaudmyaun (1u) 1,000.00
pandsznda 1 Block (UN) 147,700
GPSC NzauuIeNwnsay Ascending IG% 84.00 / 86.00...Leverage 11.2x Leverage (x) .21
Global Power Synergy PCL. (GPSC) o wisuiisy GPSC  GPSCU21
8.0 WuadnwBlock 1,655,000 147,700
nanauunwiawaaniis
_80.00 o o
Y 81.25 -1.8% -20.3%
76.00 81.75 -1.2% -13.5%
jr400 82.25 -0.6% -6.8%
sl 82.75 0.0% 0.0%
70.00
e 83.25 0.6% 6.8%
83.75 1.2% 13.5%
{s00000
2 ’ 84.25 1.8% 20.3%
Slow Stochastic 100 86-00 3-9% 44-0%
- W e T N - fadary Derivatives: 02-779-9000
MACD _ e R
e ey S = o MACD:-EO"

1 lamz «ls.-s, 57 len  Jera 71 a2 lerz la;ne o Day 4. rga. PP e .

UINURVURIANLALUUIBNAINNINLTUTIA INNA (u“'l’ﬂu) LﬂUﬂﬂﬂ']?iuﬂuwuﬁ']u’ﬂadhﬂﬂﬂmai‘!ﬁﬂﬂﬂﬂ;ﬂﬂ LATUNLAZNINIUILRIIN W TN D Ylﬂu&nﬁlqﬂitﬁdﬂ lWal“uiﬂ']ill’rlULLW?’IJal.-llﬂlLﬂunﬁﬂVluLLﬂxlﬂlﬂu’ﬂaﬂﬁﬂi:ﬂﬂun']s

« a & v w ¢ (AW v o a4 a wd A - o P A & g = o & a 4 v o A ve Fl o &

aosuladononanning  wadlldfuaundimiadyrnlideniemonelsznunmnannindudedla Minsnuuszanadiuluenssatvianadmaasuudsoudlalad windeyafilasuanuasuudsdld maihdaysd
K o Ay & . o 3 o o — ' v A, P

dnnpegluenasativi liimamueniausdimluving aauas uily nevieenmounsunamismou sxdasldsuanudusenanuiunnan



Thanachart Research

The Derivatives Story

Derivatives Warrant

BDMS16C2109A

3 1,
3) “fa” DW16 siufi lanauan Reopen...COM7 KTC uas BDMS nauduf lduauan
Reopen 92 Outperform Aa@ a4 AUA. LTUHAUARIINIATNMIRAINTTIAATATY

. va o . N dan BDMS16C2109A
RS QW%?%N@]@L’U@ COVID L34a@aay Lzl COM7 ne ﬂ Downtrend Line &4 i’l;]:?]ﬂ DW 0.19
71.00/ 72. 50 (Stop 68.00) KTC ﬂa‘].lN’]EluL%%ﬂLﬁuﬂ’]L%ﬂﬂ 3 L@]ﬂ% @A 67.50/ i’]ﬂ’]l.;]’]‘lﬂ&l']&l DW 0.28
69.00 (Stop 65.00) iLyz BDMS Wumanmwnu a1 23.70 / 24.20 (Stop 23.00) “ )
Namammumﬁ’mmﬂ 47.4%
COM716C2112A Sens. 1.17, Gearing 4.53x, Decay 1 W/ Tick i'lﬂ'uﬂ’ma\lwﬁ:%é"m?m 24.20
KTC16C2112A  Sens. 1.05, Gearing 4.85x, Decay 1 1/Tick
o Strike Price 25.00
BDMS16C2109A Sens. 0.96, Gearing 11.77x, Decay 1 2u/Tick e
Sensitivity 1.0
Gearing (x) 11.77
BDMS Elﬂﬁ”l%ﬁ‘iﬂ% Uptrend WA 23.70 / 24.20 Time Decay (day/tick) 1
Bangkok Dusit Medical Services PCL (BDMS) Log Time to Maturity (Day) 27
Moneyness OTM
24.60 e Implied Volatility 49%
24.200
3.70 24:00 Bid Price
ﬂ"" m Stock BDMS16C2109A
¥ 232.00
1 TFL N e 23.6 0.21
R VP 235 0.20
234 0.19
21.00 23.3 0.18
23.2 0.17
30:00 23.1 0.16
23 0.15
Million
- www.dw16.com for more indicative price
MACD s
Se———e ,-’/.-/‘-_.:L‘:;_"#_ ) '-\:;‘;.,__/_-n
o S : ~— )
e Tins Tzn lns an s lsts o T Toz laite  Day

BDMS16C2109A indicative price

Underlying Bid 3Sep 21 6 Sep 21 7 Sep 21 8 Sep 21 9 Sep 21
23.80 0.23 0.22 0.21 0.20 0.19
23.70 0.22 0.21 0.20 0.19 0.18
23.60 0.21 0.20 0.19 0.18 0.17
23.50 0.20 0.19 0.18 0.17 0.16
23.40 0.19 0.18 0.17 0.16 0.15
23.30 0.18 0.17 0.16 0.15 0.14
23.20 0.17 0.16 0.15 0.14 0.13
23.10 0.16 0.15 0.14 0.13 0.12
23.00 0.15 0.14 0.14 0.13 0.12
22.90 0.14 0.14 0.13 0.12 0.11
22.80 0.14 0.13 0.12 0.11 0.10

Source: Thanachart estimate
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This report is prepared and issued by Thanachart Securities Public Company Limited (TNS) as a resource only for clients of TNS, Thanachart Capital
Public Company Limited (TCAP) and its group companies. Copyright © Thanachart Securities Public Company Limited. All rights reserved. The report
may not be reproduced in whole or in part or delivered to other persons without our written consent. Investors should use this report as one of many
tools in making their investment decisions since Thanachart Securities may seek to do other business with the companies mentioned in the report. Thus,
investors need to be aware that there could be potential conflicts of interest that could affect the report's neutrality.

Recommendation Structure:

Recommendations are based on absolute upside or downside, which is the difference between the target price and the current market price. If the upside
is 10% or more, the recommendation is BUY. If the downside is 10% or more, the recommendation is SELL. For stocks where the upside or downside is
less than 10%, the recommendation is HOLD. Unless otherwise specified, these recommendations are set with a 12-month horizon. Thus, it is possible
that future price volatility may cause a temporary mismatch between upside/downside for a stock based on the market price and the formal
recommendation.

For sectors, an “Overweight” sector weighting is used when we have BUYs on maijority of the stocks under our coverage by market cap. “Underweight” is
used when we have SELLs on majority of the stocks we cover by market cap. “Neutral” is used when there are relatively equal weightings of BUYs and
SELLs.
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