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ASK AKR AUCT CKP ANAN SET LH
ASP BEC BCH NOBLE BEAUTY AAV LOXLEY
BDMS BH BJC PT BLAND ADVANC M
BTSGIF DELTA BRR ROJNA BR AEONTS MAJOR
CEN EGCO CBG SNC BWG AIT MAKRO
DEMCO GLAND CCET SPCG CGD AMATA MALEE
EASTW GPSC CEl Svi CRANE AOT MBK
EPG ITD CHG TAE GRAMMY AP MCOT
IMPACT JAS CPF TIPCO GUNKUL APURE MEGA
KTC MACO DCC TSR IFS AQUA MFEC
KTIS PK GLOBAL KAMART BA MINT
LALIN PTTGC ICHI KCE BANPU PLANB
MCS SYNEX KC LEE BAY PLAT
NOK THE KKP LPN BBL PTL
NWR KSL MC BCP PTT
PAF KYE MK BIG RML
PCSGH NYT ML BJCHI RPC
SAMART PM MODERN BLA SAMCO
SAPPE RS PPP BSBM SAMTEL
SEAFCO SAT PREB BTS SC
SRICHA SCC PSL CCP SCB
STEC SCCC PTG CENTEL SF
TCMC SCN PTTEP CK SGP
THREL SMT QH CNT SINGER
TPIPL SPALI RATCH com7 SIRI
TTA STA RCL CPALL STPI
TTW SUTHA S11 CPN SUPER
VIH TASCO SAWAD CTW SUSCO
THANI SCP CWT SYNTEC
THCOM SENA DCON TCC
THRE SFP DIF TEAM
TIP SIAM DTAC TFI
TRUBB SIS EA TGCI
TVO SVOA ERW TGPRO
UTP TOP ESSO TH
VIBHA TPOLY FORTH TISCO
UNIQ GENCO TK
WHA GFPT TKS
HANA TOG
HMPRO TRC
INTUCH TRUE
IRPC TTCL
IVL TU
JASIF U
JMART UM
JMT uv
JTS VGI
KBANK VNG
KGI VPO
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(1) aaweasa Sell & See: aawosaoevITaAANY
(2) Wngu Correction & Reduce: ©10aawosaluund 20-30% Jooid
(3) soWudo No Trend Wait & See: lunosOrUluwosa

(4) 18ua:au Accumulate Buy: Bo TUIRU 30% vevfoennto
(5) BoIWu Buy & Increase Weight: Soiwuidu 60-70% voviiosnBo
(6) fiocdiosouna Buy & Let Profit Run: o 90-100% soueilolardoinuwngiu
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This report is prepared and issued by Thanachart Securities Public Company Limited (TNS) as a resource only for clients of TNS, Thanachart Capital
Public Company Limited (TCAP) and its group companies. Copyright © Thanachart Securities Public Company Limited. All rights reserved. The report
may not be reproduced in whole or in part or delivered to other persons without our written consent. Investors should use this report as one of many
tools in making their investment decisions since Thanachart Securities may seek to do other business with the companies mentioned in the report. Thus,
investors need to be aware that there could be potential conflicts of interest that could affect the report's neutrality.

Recommendation Structure:

Recommendations are based on absolute upside or downside, which is the difference between the target price and the current market price. If the upside
is 10% or more, the recommendation is BUY. If the downside is 10% or more, the recommendation is SELL. For stocks where the upside or downside
is less than 10%, the recommendation is HOLD. Unless otherwise specified, these recommendations are set with a 12-month horizon. Thus, it is possible
that future price volatility may cause a temporary mismatch between upside/downside for a stock based on the market price and the formal
recommendation.

For sectors, an “Overweight” sector weighting is used when we have BUYs on majority of the stocks under our coverage by market cap. “Underweight”
is used when we have SELLs on majority of the stocks we cover by market cap. “Neutral” is used when there are relatively equal weightings of BUYs
and SELLs.
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