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Ex 1: 3Q21 results summary

(Bt m) BAY BBL KBANK KTB KKP SCB TISCO TTB  Industry
Net interest income 19,492 20,705 30,741 21,142 3,823 23,533 3,093 12,577 135,106
Change (g-g%) 0.7 34 3.4 11 0.8 0.2 (1.8) (1.6) 14
Change (y-y%) 0.7) 4.3 12.8 (2.1) 8.3 (0.8) (4.9) (4.9) 2.3
Pre-provision profit 15,684 18,434 23,143 15,028 2,850 21,051 2,223 8,299 106,712
Change (g-q%) 5.4 5.3 (3.1) (7.7) (6.8) (0.0) (15.3) (1.0) (0.9)
Change (y-y%) 1.2) 83.2 13.9 (3.4) 6.3 12.3 (15.0) 4.7) 12.9
Provision 8,134 9,870 11,296 8,137 1,007 10,035 254 5,527 54,259
Change (0-q%) 1.3 0.6 45 0.5 (26.9) 0.1 (54.2) 0.7 0.1
Change (y-y%) (6.9) 74.1 4.4 (34.5) (1.0) (22.5) (58.0) (19.5) (8.1)
Net profits 6,362 6,909 8,631 5,055 1,478 8,818 1,560 2,359 41,171
Change (g-q%) (56.3) 8.7 (3.0) (15.9) 9.1 0.0 (6.3) (6.9) (17.9)
Change (y-y%) 4.0 72.0 29.2 65.4 9.7 90.0 (3.2) 457 415
Normalized profits 6,362 6,909 8,631 5,055 1,478 8,818 1,560 2,359 41,171
Change (0-q%) 0.1 8.7 (3.0) (15.9) 9.1 0.0 (6.3) (6.9) (1.9)
Change (y-y%) 4.0 72.0 29.2 65.4 9.7 90.0 (3.2) 457 415
% of 2021F profits 80.7 83.1 80.4 73.8 78.3 90.1 76.1 82.5 81.7
Growth

Loan growth (ytd) 1.16 6.57 8.87 9.64 8.70 1.05 (9.08) (2.40) 4.60
Deposit growth (ytd) (2.81) 11.15 7.94 4383 3.67 (0.42) (17.03) (3.51) 3.53
Loan to deposit ratio (%) 96.29 79.43 96.07 99.71 113.23 96.94 118.20 102.61 94.49
NIM (g-q%) 0.14 (0.01) 0.00 (0.02) (0.06) (0.04) 0.14 (0.01) 0.00
Non interest income growth (y-y%) 3.86 41.18 (1.47) (8.87) 54.20 23.88 (24.01) 2.87 12.69
Non interest income growth (q-q%) (2.17) (1.19) (16.57) (8.14) 1.91 2.89 (29.36) (0.50) (4.79)
Fee income growth (y-y) (3.38) 15.56 9.67 (5.41) 42.23 12.77 (11.93) (14.25) 6.32
Fee income growth (g-q) 212 6.92 (0.18) (2.85) (9.74) (1.51) (7.97) 2.69 0.16
Cost-to-income ratio (%) 42.69 46.28 42.30 46.56 50.87 42.90 46.96 46.69 45.24
NPL in absolute (q-q%) 2.04 1.26 (0.93) 0.60 4.92 2.84 3.88 1.99 1.23
Credit costs (%) 1.75 1.56 1.85 1.27 1.40 1.76 0.50 1.63 1.61
Loan loss coverage ratio (%) 170.16 198.91 138.32 157.19 153.15 138.28 196.50 121.42 159.24
Loan loss coverage ratio (q-q%) 2.39 17.52 1.84 2.64 8.63 (0.71) (17.25) (3.56) 1.44

Source: Company data
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This report is prepared and issued by Thanachart Securities Public Company Limited (TNS) as a resource only for clients of TNS, Thanachart Capital Public
Company Limited (TCAP) and its group companies. Copyright © Thanachart Securities Public Company Limited. All rights reserved. The report may not be
reproduced in whole or in part or delivered to other persons without our written consent. Investors should use this report as one of many tools in making their
investment decisions since Thanachart Securities may seek to do other business with the companies mentioned in the report. Thus, investors need to be aware
that there could be potential conflicts of interest that could affect the report's neutrality.

Recommendation Structure:

Recommendations are based on absolute upside or downside, which is the difference between the target price and the current market price. If the upside is
10% or more, the recommendation is BUY. If the downside is 10% or more, the recommendation is SELL. For stocks where the upside or downside is less than
10%, the recommendation is HOLD. Unless otherwise specified, these recommendations are set with a 12-month horizon. Thus, it is possible that future price
volatility may cause a temporary mismatch between upside/downside for a stock based on the market price and the formal recommendation.

For sectors, an “Overweight” sector weighting is used when we have BUYs on majority of the stocks under our coverage by market cap. “Underweight” is used
when we have SELLs on majority of the stocks we cover by market cap. “Neutral” is used when there are relatively equal weightings of BUYs and SELLSs.
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