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$50Z21

966.30

960 - 976

29 5.q. 21

969.95
-0.4%

BLOCK TRADE

CPNZz21

ChaThTg) CPNZ21
Tata 54.5
wWhurananiemaia 56.25
wanauunwiivang 35%
NAAVIAN® 52.5
TWANAENY 29 5.A. 21
numsandudn (Fyan) 20.00
AINURTY N (1) 1,000.00
wanydsznida 1 Block (L) 99,400
Leverage (x) 10.97
wWisuiay CPN CPNZ21
L'Suamu/Block 1,090,000 99,400
namauunurauaaniie

53.00 -2.8% -30.2%
53.50 -1.8% -20.1%
54.00 -0.9% -10.1%
54.50 0.0% 0.0%
55.00 0.9% 10.1%
55.50 1.8% 20.1%
56.00 2.8% 30.2%
56.25 3.2% 35.2%
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Derivatives Warrant

RS16C2201A
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. i . s RS16C2201A
w1 AOT nea Downtrend Line 3¢82Na13 9 64.75/ 66.50 (Stop 63.00) MINT Y VA
v 9 o o s1a11la DW 0.37
neagaunIay Cup with Handle @14 33.50/ 35.75 (Stop 31.50) COM7 nauUaIU
N o, e nihvang Dw 0.46
¢ 72.50/ 74.50 (Stop 69)LLazRS ey Downtrend Line ¢4 18.70/ 19 (Stop 17.6) “
0 . nanauunwiivang 24.3%
AOT16C2112A Sens. 0.95, Gearing 9.72x, Decay 1 1W/Tick i'lﬂ']m’lm\l'lzlﬁ:%é"mad 19.00
MINT16C2112A Sens. 1.03, Gearing 7.14x, Decay 2 1W/Tick
o Strike Price 24.10
COM716C2112A Sens. 1.08, Gearing 5.33x, Decay 1 1W/Tick e
5 Sensitivity 1.0
RS16C2201A  Sens. 0.99, Gearing 5.37x, Decay 2 1W/Tick Gearing (x) 5.37
Time Decay (day/tick) 2
RS N1z Downtrend Line W32l Vol. W61 18.70 / 19.00 Time to Maturity (Day) 116
o i Moneyness OoT™M
Implied Volatility 65%
Bid Price
24.00
Stock RS16C2201A
22.00 18.5 0.40
18.4 0.39
20.00 183 038
' 18.2 0.37
o 18.1 0.36
18 0.35
17.00 17.9 0.34
: — www.dw16.com for more indicative price
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RS16C2201A indicative price

Underlying Bid 7 Oct 21 8 Oct 21 11 Oct 21 12 Oct 21 14 Oct 21
18.70 0.42 0.42 0.41 0.40 0.40
18.60 0.41 0.40 0.40 0.39 0.39
18.50 0.40 0.39 0.39 0.38 0.38
18.40 0.39 0.38 0.38 0.37 0.36
18.30 0.38 0.37 0.37 0.36 0.35
18.20 0.37 0.36 0.35 0.35 0.34
18.10 0.36 0.35 0.34 0.34 0.33
18.00 0.35 0.34 0.33 0.33 0.32
17.90 0.34 0.33 0.32 0.32 0.31
17.80 0.33 0.32 0.31 0.31 0.30
17.70 0.32 0.31 0.30 0.30 0.29

Source: Thanachart estimate
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Disclaimers
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This report is prepared and issued by Thanachart Securities Public Company Limited (TNS) as a resource only for clients of TNS, Thanachart Capital
Public Company Limited (TCAP) and its group companies. Copyright © Thanachart Securities Public Company Limited. All rights reserved. The report
may not be reproduced in whole or in part or delivered to other persons without our written consent. Investors should use this report as one of many
tools in making their investment decisions since Thanachart Securities may seek to do other business with the companies mentioned in the report. Thus,
investors need to be aware that there could be potential conflicts of interest that could affect the report's neutrality.

Recommendation Structure:

Recommendations are based on absolute upside or downside, which is the difference between the target price and the current market price. If the upside
is 10% or more, the recommendation is BUY. If the downside is 10% or more, the recommendation is SELL. For stocks where the upside or downside is
less than 10%, the recommendation is HOLD. Unless otherwise specified, these recommendations are set with a 12-month horizon. Thus, it is possible
that future price volatility may cause a temporary mismatch between upside/downside for a stock based on the market price and the formal
recommendation.

For sectors, an “Overweight” sector weighting is used when we have BUYs on maijority of the stocks under our coverage by market cap. “Underweight” is
used when we have SELLs on majority of the stocks we cover by market cap. “Neutral” is used when there are relatively equal weightings of BUYs and
SELLs.
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AEON16C2201B, AMAT16C2112A, AOT16C2112A, BAM16C2110A, BAM16C2112A, BANP16C2110A, BANP16C2112A, BANP16C2201A, BBL16C2201A,
BCH16C2111A, BCH16C2111B, BCH16C2201A, BCPG16C2111A, BGRI16C2110A, BGRI16C2112A, CBG16C2201A, CHG16C2111A, CHG16C2112A,
COM716C2110A, COM716C2112A, CPAL16C2111A, CPAL16C2112A, CPF16C2112A, DELT16C2112A, DELT16C2202A, DOHO16C2111A, DOHO16C2112A,
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PTTGC RBF, RS, SAWAD, SCB, SCC, SCGP, SPRC, SET50, STA, STEC, STGT, TASCQ, TOP, TRUE, TU). LazUSENIALUNILD Tz UaInannIWda1984
@aINa ﬁmumu‘lﬂmmaﬂmawmmmﬂLmeawaUsﬂwu (conflicts of interest) uanani unaawumsﬂnmmaa LaﬂﬂluumaawﬂmwaalumﬂmLLama“nﬁ
auwuﬁmﬂmmaumau‘lamwu

= 2 @ ' A o o«  w o ) o P o« o
RANELAR: U3HN Nusuane ana (TCAP) SafludfiavusslnavasuSununanning suma ana (uwrw) lasiavuwlusasiuiouss 5096 4 sadumsiiann
USHN N Hasds 3na @) (THAND aneassuaznieday annninfasss 56 uazidudfiavwlngivas THANI

USHﬂﬂuﬁum@l 1@ (TCAP), FNANTNAT MUTUTA 31N @ (NATW) (TTB) Lﬂumw‘n‘nummmm“ﬂadﬂumﬂ‘n%aﬂmwmumm 0@ (URTH) (TNS) Tag
TCAP Lﬁurjnavm J9882 50.96 1% TNS Uae navmflu, TTB Sazaz 20.1 GIGWH, mswmumLﬂi’]m*’uawanmwumﬂm’s mumuvl@]mumumaum'mmﬂLmea
wayseloas (conflicts of interest)

USEINUIUTG $1r0 (TCAP) uS¥n amilaads $1ra (NWTW) (THANI) U Sun 180 1 1a @niTw) (MBK) uazusun dnulsofs waud unswi3 d1na (wwnamw)

£ > ° a € it a 6 o 1 A2 A v a A A a v
(PRG) iuuSEnidamnaiiendastuus snuanniwgsusa 1na (W) a9ts mIsaruninnziasimanningaina ssddmwldsindoniodanutands
manalselosil (conflicts of interest)

AUEAQ: * USHNRANNINTTUTIA 310a (WTw) (TNS) uaz U3EN NUTUTA e (@waw) TCAP dnssumstunulaun waauiaat 'Vﬁ;ilrﬂimﬂ Faviming
ﬂssumsmmmslum’uaq TCAP uaz ¥wiinf Usesunssun1sussm dastsemunssumsuims TNS agholsfans umLﬂi’lwmﬂﬂnmﬂmmuuuﬁuummmm
the3suas TNS”

WANEING: * usw%é’nw%’wﬁﬁu’mm 0@ (UTR) (TNS) wae USHh ai"ﬂmsl,l,ayﬁ@umﬂ%"wmnimmﬂﬂﬁuaaﬂ 1@ (uTR) EASTW ﬁnssumﬁ'wﬁ'u}ﬁuri
wwaain ladinz Savhmindl nasumInTasauvas EASTW waz Fiwifl n3sunmsuisn nssunsuimszes TNS adnilsfiow unlenesifldgniarmaduon
sundgnuvasrhyisovas TNS”

'ﬁmﬂmm * “USHﬂﬂﬂﬂ‘ﬂi‘WﬂﬁWﬁ’]@] e (um“ﬁu) (TNS) Lﬂ%Nﬂ(ﬂﬂ’]iﬂ’]iﬁ]’]ﬂ%’m ﬁugmum,qﬁagﬁa Usannlidasing "luumﬂﬂimu NNLLY]%EGH‘VJ%Q “wu,
ﬂ U3EN wnaamﬂwm ﬁlﬁﬂﬂ (UNTW) AN 1/2562 ﬂiiJﬂ']ﬂ%ﬂvLﬂﬂa%ﬂ W.¢. 2565” VlaaﬂIﬂﬂ USHN arnadaltiuud $1na (WATH) (SQ) AN ﬂ"]‘ﬁ]ﬂ“ﬂ’l
u'mLﬂﬁvmawaﬂmwmanma 713\3ﬂ"lﬂNﬁ’J%vLﬂﬁ’J%LﬁUMS?J&Iﬂ'J’]WHﬂLLUG‘Y]’NNG?JS"IFJ‘H% (conflicts of |nterest)”

@

RUNBLAR: ** “US]:W]%RHY]SWFJIF%“E’WI e (M11) (TNS) Nfﬂ(ﬂﬂ’]iﬂ’ﬁﬁ](ﬂﬁ]’lﬁu’mﬁuﬂ 'ﬂunﬂmmwumawna l]i“‘Lﬂ‘Yle&J@af_lﬁ“ﬂﬁ vL&Illlliwﬂ‘Ha LLE‘JWNNLL‘YI‘H: Nﬂa?}%

ﬂ‘lladllﬁﬂ‘(] ﬁ’!ua@lﬁ’]ﬂﬂiiuiiﬁluw e (&I'Vi’]‘]j‘lrla) (ROJNA) ﬂi\W] 3/2562 mummu@"lnnauﬁ W.¢l. 2566" ‘Y]FJFJﬂI@’IEI 31N muamm%nssﬂiam A
(NATW) @]\‘1%% mITaiuniane maamnmwymnma ﬁ]da’]ﬁ]Nﬁ’!uvL(ﬂﬁ’JuLﬁﬂﬁia&lﬂ’ﬂ&lﬂlﬂLLF.IG‘YI’]{INGﬂi.»IU“HH (conflicts of interest)

Thanachart Securities



The Derivatives Story

Thanachart Research

Thanachart Research Team

Waney

WuWnm damym, CFA

Tel: 662-779-9199
pimpaka.nic@thanachartsec.co.th

a & a s A A a &
BLaNNIaHNE, 819419, LATIAN, LWL
WnTAuE Yuwa

Tel: 662-483-8298
pattadol.bun@thanachartsec.co.th

5W1A13, ININIWW, Uiznn
FITAN AINTS

Tel: 662-779-9106
sarachada.sor@thanachartsec.co.th

NAYNSNIIAIN®
afdnd gWaniAsayna, cFa
Tel: 662-779-9120
adisak.phu@thanachartsec.co.th

NAYNSN1TAINK

infedng guainylwena

Tel: 662-483-8304
thaloengsak.kuc@thanachartsec.co.th

Data Support Team

wasew, Ulasiad, nszanw
ANy 3asFEnRAgYN

Tel: 662-779-9104
chak.reu@thanachartsec.co.th

DRININNINY, Wbz e
wITANTWE AuzAnansal
Tel: 662-779-9109

phannarai.von@thanachartsec.co.th

AWEI, TULRNT

Andans wamwisnys

Tel: 662-779-9112
saksid.pha@thanachartsec.co.th

Jiazitnaia

o o a5 o A
Anyial wiilewne
Tel: 662-779-9105

pattarawan.wan@thanachartsec.co.th

AazAidelTam

a a € 1 @ A @ €
aNDLAY JIIANNAUL

Tel: 662-483-8303
sittichet.run@thanachartsec.co.th

as1alne, doans

oignw Uszdndaudud

Tel: 662-483-8296
nuttapop.Pra@thanachartsec.co.th

H1WE, HANY, Property Fund, REITs, 1iht119
o Augndiund
Tel: 662-483-8297

rata.lim@thanachartsec.co.th

Small Cap, N1sunng, Tsgusa
Ay a3loin

Tel: 662-779-9113
siriporn.aru@thanachartsec.co.th

JATEENInaRA

Ariur s3I

Tel: 662-779-9123
witchanan.tam@thanachartsec.co.th

o A I3
WNAAIIH, wila
ANAf Ansnma

Tel: 662-779-9115
lapinee.dib@thanachartsec.co.th

uan@ LW“HTLL?IGI?{QG
Tel: 662-779-9108

monrudee.pet@thanachartsec.co.th

GAE Faltarly

Tel: 662-779-9117
sunet.rak@thanachartsec.co.th

Thanachart Securities Pcl.
Research Team
19 Floor, MBK Tower

nsuian danea
Tel: 662-779-9118

kasemrat.jit@thanachartsec.co.th

v a5 a e a
ij"llﬁ’Jﬁﬂ AN
Tel: 662-779-9116
suksawat.lim@thanachartsec.co.th

444 Phayathai Road, Pathumwan Road, Bangkok 10330

Tel: 662 -779-9119

Email: thanachart.res@thanachartsec.co.th

a 6 ' [ 6
ANNNY E\‘lﬂizﬂﬂ’]dﬂ
Tel: 662-779-9114
varathip.run@thanachartsec.co.th

eﬁumm FOINY

Tel: 662-779-9198
sujintana.sth@thanachartsec.co.th

Thanachart Securities



