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SET50 Futures

da $50221

sadatdiannn 983.20

Whuananemaa 986 / 990

AAAVIAN 974.00

TURNABTE 29 1.9. 21

TINNUING B 982.53

Premium/Discount 0.1%

BLOCK TRADE

ChaThTg) MINTZ21
Tata 33.75
Whurananiemaia 36
uanauunwiivang 60%
NAAVIAN® 31.5
TWANAENY 29 5.A. 21
numsandudn (Fyan) 100.00
AINURTY N (1) 1,000.00
wanydsznida 1 Block (L) 378,000
Leverage (x) 8.93
wWisuiay MINT MINTZ21
LT?%@W!WBIOCK 3,375,000 378,000
namauunurauaaniie

33.00 -2.2% -19.8%
33.25 -1.5% -13.2%
33.50 -0.7% -6.6%
33.75 0.0% 0.0%
34.00 0.7% 6.6%
34.25 1.5% 13.2%
34.50 2.2% 19.8%
36.00 6.7% 59.5%
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Derivatives Warrant

CPN16C2202A
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ﬂﬂ'ﬂ&l’]‘ﬁ%(ﬂ’)“ﬂ%‘lﬁﬂdﬂﬂ?ﬂ Lockdown LL%«»W] MINT ne am‘a‘u Cup with Handle @l’]‘l«l» i’]ﬂ']?]ﬂ DW 0.34
34.50 / 36.00 (Stop 31.50) COM7 ﬂall@]’s"uu @ 73. 25/ 74.50 (Stop 70.50) Laz sramTany DW ;)4
CPN nzansay Bullish Flag ¢4 55.50 / 56.25 (Stop 52.75) “ )
° . uanauunwitivang 17.6%
MINT16C2112A Sens. 1.10, Gearing 7.17x, Decay 2 1W/Tick S | XTI . - 56.25
COM716C2112A Sens. 1.13, Gearing 5.37x, Decay 1 W/ Tick )
o Strike Price 80.50
CPN16C2202A Sens. 1.03, Gearing 6.70x, Decay 2 1w/Tick Sensitivity 1.0
Gearing (x) 6.7
CPN ﬂzqni&)uﬂ’ﬁﬁhgﬁ% Bullish Flag WWIAW 55.50 / 56.25 Time Decay (day/tick) 2
Central Pattana PCL (CPN) Log Time to Maturity (Day) 140
— 58.75 Moneyness OTM
J’ | . Implied Volatility 53%
i\ Lﬁ Bid Price
g Stock CPN16C2202A
51.50 55.5 0.37
49.50 55.25 0.36
55 0.35
47.50
"} 54.75 0.34
45.50 54.5 0.33
i A e 54.25 0.32
1 i o L bt 54 031
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CPN16C2202A indicative price
Underlying Bid 110ct21  120ct21  140ct21  150ct21 18 Oct 21
56.00 0.39 0.38 0.38 0.37 0.36
55.75 0.38 0.37 0.37 0.36 0.35
55.50 0.37 0.36 0.35 0.35 0.34
55.25 0.36 0.35 0.34 0.34 0.33
55.00 0.35 0.34 0.33 0.33 0.32
54.75 0.34 0.33 0.32 0.32 0.31
54.50 0.33 0.32 0.31 0.31 0.30
54.25 0.32 0.31 0.30 0.30 0.29
54.00 0.31 0.30 0.29 0.29 0.28
53.75 0.30 0.29 0.28 0.28 0.27
53.50 0.29 0.28 0.28 0.27 0.26

Source: Thanachart estimate
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Disclaimers
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This report is prepared and issued by Thanachart Securities Public Company Limited (TNS) as a resource only for clients of TNS, Thanachart Capital
Public Company Limited (TCAP) and its group companies. Copyright © Thanachart Securities Public Company Limited. All rights reserved. The report
may not be reproduced in whole or in part or delivered to other persons without our written consent. Investors should use this report as one of many
tools in making their investment decisions since Thanachart Securities may seek to do other business with the companies mentioned in the report. Thus,
investors need to be aware that there could be potential conflicts of interest that could affect the report's neutrality.

Recommendation Structure:

Recommendations are based on absolute upside or downside, which is the difference between the target price and the current market price. If the upside
is 10% or more, the recommendation is BUY. If the downside is 10% or more, the recommendation is SELL. For stocks where the upside or downside is
less than 10%, the recommendation is HOLD. Unless otherwise specified, these recommendations are set with a 12-month horizon. Thus, it is possible
that future price volatility may cause a temporary mismatch between upside/downside for a stock based on the market price and the formal
recommendation.

For sectors, an “Overweight” sector weighting is used when we have BUYs on maijority of the stocks under our coverage by market cap. “Underweight” is
used when we have SELLs on majority of the stocks we cover by market cap. “Neutral” is used when there are relatively equal weightings of BUYs and
SELLs.

Disclosures:

um"nmnmwu TUTA 31N (UATU) mummﬂuwml,aamwmm (Market Maker) Waz Naanlumﬂmuamamauwuﬁ (Derivative Warrants) Iﬂﬂﬂﬂ"ﬂ‘ﬂ%ﬂi‘]s}‘ﬂ
Lﬂuwaamm 2L@uaI1e Derivative Warrants 31134 113 nanniwg laud ACE16C2111A, ACE1602201A ACE16C2202A, ADVA16C2110A, ADVA16C2201A,
AEON1GCZ201A AEON16C2201B, AMAT16C2112A, AOT16C2112A, BAM16C2110A, BAM16C2112A, BANP16C2110A, BANP16C2112A, BANP16C2201A,
BBL16C2201A, BCH16C2111A, BCH16C2111B, BCH16C2201A, BCPG16C2111A, BEC16C2202A, BGRI16C2110A, BGRI16C2112A, CBG16C2201A,
CBG16C2202A, CHG16C2111A, CHG16C2112A, COM716C2110A, COM716C2112A, CPAL16C2111A, CPAL16C2112A, CPF16C2112A, CPN16C2202A,
DELT16C2112A, DELT16C2202A, DOHO16C2111A, DOHO16C2112A, DTAC16C2112A, EA16C2110A, EA16C2201A, EGCO16C2110A, GLOB16C2201A,
GPSC16C2110A, GPSC16C2201A, GPSC16C2201B, GULF16C2112A, GULF16C2202A, GUNK16C2110A, GUNK16C2112A, GUNK16C2201A,
HANA16C2112A, INTU16C2201A, IRPC16C2110A, IRPC16C2112A, IVL16C2110A, IVL16C2111A, JMAR16C2111A, JMAR16C2201A, JMT16C2110A,
JMT16C2201A, KBAN16C2111A, KBAN16C2111B, KBAN16C2201A, KCE16C2110A, KCE16C2201A, KTC16C2110A, KTC16C2110B, KTC16C2112A,
KTC16C2202A, MAJO16C2201A, MEGA16C2112A, MINT16C2112A, MTC16C2112A, OR16C2112A, PTG16C2201A, PTG16C2202A, PTL16C2201A,
PTT16C2112A, PTT16C2201A, PTTE16C2112A, PTTG16C2110A, PTTG16C2111A, RBF16C2110A, RBF16C2112A, RS16C2112A, RS16C2201A,
S5016C2112A, S5016C2112A, S5016C2112B, S§5016C2112C, S5016P2112C, S5016P2112A, S5016P2112B, SAWA16C2112A, SAWA16C2202A,
SCB16C2111A, SCB16C2112A, SCB16C2201A, SCC16C2112A, SCGP16C2201A, SPRC16C2201A, STA16C2112A, STA16C2201A, STEC16C2110A,
STEC16C2201A, STGT16C2111A, STGT16C2202A, SYNE16C2202A, TASC16C2201A, TOP16C2112A, TOP16C2202A, TRUE16C2202A, TU16C2110A,
TU16C2111A (underlying securities are ACE, ADVANC, AEONTS, AMATA, AOT, BAM, BANPU, BBL, BCH, BCPG, BEC, BGRIM, CBG, CHG, COM7, CPALL,
CPF, CPN, DELTA, DOHOME, DTAC, EA, EGCO, GLOBAL, GPSC, GULF, GUNKUL, HANA, INTUCH, IRPC, IVL, JMART, JMT, KBANK, KCE, KTC, MAJOR,
MEGA, MINT, MTC, OR, PTG, PTL, PTT, PTTEP, PTTGC, RBF, RS, SAWAD, SCB, SCC, SCGP, SPRC, SET50, STA, STEC, STGT, SYNTEC, TASCO, TOP,
TRUE TU). LLR“’U?HY}?]@W]’]UV],’JLﬂi’]“"ﬁ‘lladﬁﬂﬂ“ﬂiwtla’]dadﬂdﬂﬂ’n ﬁ]x‘iJJﬁ’JuvLﬂﬁ’JuLﬁElﬂiE]llﬂ']’]N‘llﬂLLﬂd‘ﬂ’NNG‘]JT" EJ’HM (conflicts of interest) uamrmu unm‘nu
ATANITUAL Lamluvxudaa‘n‘mu‘uaﬁuaﬂﬂmLmﬂaaﬂﬁauwuﬁmnmanaumaulaawu

VW'IEIWW] USH‘Y] Vluﬁ%’ﬁ"]@] 1@ (TCAP) mLﬂuwna%uﬁu‘lﬂmmawmwmnmwzl FUTIA NA (WATU) Imnamu“luaﬂmuiaﬂaw 50.96 4 ﬁﬂﬁ’éuﬂ’liﬂaﬂu
U3EN Nrsdaads 1ne (W) (THANI) MINNATILAZNIEY UINNINTERT 56 LAz Lﬂuwnawﬂwmmaa THANI

Ui‘]ﬂﬂﬂuﬁu’mﬂ ﬁnﬂﬂ (TCAP), ﬁu']ﬂ'ﬁﬂﬂ']ivLﬂﬂﬁu’ﬂ'lﬂ ﬁlqﬂﬂ (WATW) (TTB) Lﬁuus‘]ﬂ'ﬂﬂ&lﬂqquLﬂUT’UaﬂﬂUUiNﬂ%ﬁﬂﬂ?Wﬂﬁu'ﬂ"]ﬂ ?]'lﬂﬂ (WA T%) (TNS) Iﬂf_l
TCAP Lﬂuwnavm Youar 50.96 1w TNS uaz fowulu TTB $asaz 20.1 a9tk MmIsavunianeiaasnannindainain Ssllidnldmmdondaiianutaudsms
ualszlpmd (conflicts of interest)

USHﬂﬂuﬁum@l i]’m(ﬂ (TCAP) 31N S’I?Iﬁ’mﬂﬁ‘ﬁd e (umf*nu) (THANI) U3
(PRG) \uuSunfienuifodasiuussnnanninsoumna $na (NATU) A9
mManalszlowit (conflicts of interest)

A o o o o a A o A
RINEAQ: * VSHNRANNINTTUTIA $10a (WMTw) (TNS) uas 131N NUITUTIR e (WmaK) TCAP fnssumanunulaid wgauiaal wifsiia daviwing
nssumsmmmﬂvxmmaa TCAP uaz vwtinf U3emunssamsvsum waslsemunssumsusms TNS aghslsiany ummnmu"lﬂnna@mmuuuammmmaa
tdhedspas TNS®

'VﬁﬁJ’]f;lm(ﬂ * USHﬂEﬂﬂ'ﬂiWﬂﬁWﬁ’]@] e (MT) (TNS) Lae STEyteY a@mma,wwmmwmnsmmﬂmmaan e (W1 Tw) EASTW nssunmsunuleud
WO "lmmﬂw TN nITunIaTIaEaUed EASTW Laz Mwinf nIsunsussh nIsumsusmisves TNS ?Jil'l\‘lvliﬂﬂ’l&l UY]')Lﬂi"]“%lmﬂﬂﬂﬁ]ﬂVl’l’llu‘]J%
ﬁ&l&lﬂﬁﬂ%‘ﬂﬂdﬂh&l’m&l‘ﬂﬂd TNS”

ﬁ&l’lﬂmﬂ * “usa:mmnmwzlﬁwmm @ (uvn‘nu) (TNS) Lﬂuﬂﬁlﬂﬂ'ﬁﬂ'ﬁﬁ]’m%’]ﬂ ﬂuﬂ’ﬂ%ﬂiyﬂ’ﬂaﬂﬂﬂ dreinnlddasing "luumnﬂ‘s.vnu NNLLY]%NE]Q‘IQ%T’I “Nh

Yo 9

Us o
i u3En wnaamﬂmm ﬁ]’m@] (WnTw) a397 1/2562 asurnualdneud w.a. 2565 *feanlay USEn swnadaddiawr e (NW1TH) (SQ) UK NITIATIN
Unfiansivasmsnnindainsa ssenalsnlddwmdonsefanudaudimonadsslomi (conflicts of mterest)"

Ba e (@waw) (MBK) uazuSumn Unulsofia waud unswd s1ne @wiow)

B
T MIFATNUNIATZFVBIRANNINEAINaND FadanladiuFunolnnudaunds

v

RINULHAA: ¥ “USHNAANNINSTUTIA 0@ (VA1) (TNS) N'i]ﬂﬂ']iﬂ’li%@lﬁ]'m%’lf.lﬂ%ﬂ ﬁun’numwu’nawna drzinnlddasding laidusznu LLGVNNLLV]% smmqu,

ﬂ’uaama:m ﬁ?uaﬂﬁﬂﬂﬂﬁi&liiﬁ]%“ @ (um‘nu) (ROJNA) ﬂid“ﬂ 3/2562 ﬂillﬂ'm%ﬂvl,ﬂﬂﬂ%ﬂ W.el. 2566" Vlaaﬂiﬂﬂ U3EN ﬁ')%a@ﬁﬂ‘ﬂﬂii&liﬁ]u“ 3NNG
(SJ‘V\'W’II%) (ﬂx‘l%% msamunilenziuesmannindaina1n enaflsnldmmiondafianutaudimanayszlaml (conflicts of interest)

Thanachart Securities



The Derivatives Story

Thanachart Research

Thanachart Research Team

Waney

WuWnm damym, CFA

Tel: 662-779-9199
pimpaka.nic@thanachartsec.co.th

a & a s A A a &
BLaNNIaHNE, 819419, LATIAN, LWL
WnTAuE Yuwa

Tel: 662-483-8298
pattadol.bun@thanachartsec.co.th

5W1A13, ININIWW, Uiznn
FITAN AINTS

Tel: 662-779-9106
sarachada.sor@thanachartsec.co.th

NAYNSNIIAIN®
afdnd gWaniAsayna, cFa
Tel: 662-779-9120
adisak.phu@thanachartsec.co.th

NAYNSN1TAINK

infedng guainylwena

Tel: 662-483-8304
thaloengsak.kuc@thanachartsec.co.th

Data Support Team

wasew, Ulasiad, nszanw
ANy 3asFEnRAgYN

Tel: 662-779-9104
chak.reu@thanachartsec.co.th

DRININNINY, Wbz e
wITANTWE AuzAnansal
Tel: 662-779-9109

phannarai.von@thanachartsec.co.th

AWEI, TULRNT

Andans wamwisnys

Tel: 662-779-9112
saksid.pha@thanachartsec.co.th

Jiazitnaia

o o a5 o A
Anyial wiilewne
Tel: 662-779-9105

pattarawan.wan@thanachartsec.co.th

AazAidelTam

a a € 1 @ A @ €
aNDLAY JIIANNAUL

Tel: 662-483-8303
sittichet.run@thanachartsec.co.th

as1alne, doans

oignw Uszdndaudud

Tel: 662-483-8296
nuttapop.Pra@thanachartsec.co.th

H1WE, HANY, Property Fund, REITs, 1iht119
o Augndiund
Tel: 662-483-8297

rata.lim@thanachartsec.co.th

Small Cap, N1sunng, Tsgusa
Ay a3loin

Tel: 662-779-9113
siriporn.aru@thanachartsec.co.th

JATEENInaRA

Ariur s3I

Tel: 662-779-9123
witchanan.tam@thanachartsec.co.th

o A I3
WNAAIIH, wila
ANAf Ansnma

Tel: 662-779-9115
lapinee.dib@thanachartsec.co.th

uan@ LW“HTLL?IGI?{QG
Tel: 662-779-9108

monrudee.pet@thanachartsec.co.th

GAE Faltarly

Tel: 662-779-9117
sunet.rak@thanachartsec.co.th

Thanachart Securities Pcl.
Research Team
19 Floor, MBK Tower

nsuian danea
Tel: 662-779-9118

kasemrat.jit@thanachartsec.co.th

v a5 a e a
ij"llﬁ’Jﬁﬂ AN
Tel: 662-779-9116
suksawat.lim@thanachartsec.co.th

444 Phayathai Road, Pathumwan Road, Bangkok 10330

Tel: 662 -779-9119

Email: thanachart.res@thanachartsec.co.th

a 6 ' [ 6
ANNNY E\‘lﬂizﬂﬂ’]dﬂ
Tel: 662-779-9114
varathip.run@thanachartsec.co.th

eﬁumm FOINY

Tel: 662-779-9198
sujintana.sth@thanachartsec.co.th

Thanachart Securities



