The Derivatives Story [ R T

Thanachart Securities
25 October 2021

“fa” &01ne Long $50221 Lilhwiana 994 / 1,000...“4a” Block BAM

SET50 Index Futures Dec-21 (S50221) Log

"fia" #n1we Long S50221 tilhwany 994 / 1,000 1050.00

Tawil Trailing Stop 7 976 102800

1005.00
~a g a s a s

+ afdANA ANNMRATYNE, CFA

0es.00 vu 5391t

945.00

925.00

SET50 Futures

905.00

Modified Stochastic _ = . 100
== i S 50 qan $50221
Ty — — etadiann 988.20
- e ; e p— g Whuananemaa 994 /1,000
= g i e s o b hen  Thom Day AAAVIAN 976.00
TURNABTE 29 1.9. 21
NNNDINAIA T SET Wummmu Sideway up- naamls 3Q21 VAINGUIUIANTHIN TNAMNUN 1] 986.18
11amaaﬂm@n’nm@ mmsﬁamu‘[uaaamq LAZANNINES SPALI AP LH KGI Lz ASP Premium/Discount 0.2%
@mmma@m +1,975 8U. 483 SET Uﬂmwu .Selective 741/7en@ 3Q21 Earning
BLOCK TRADE
ol | mawa
1) “fo” Long S50221 iilmany 994 /1,000 50221 Audrdwlddonnumasingn T BAMZ21
ALale 1 LAaw Nadd Momentum mu@la%aawnm SNTG Long mmuaq +9 096 naa a 19.3
ftan...“Aa Long” Let Profit Run sy 994 / 1,000...§ Trailing Stop 71 976 ‘MaNEMainaiia 2041
nanauunwiivang 57%
AAAAVIAN T 18.9
2) “B9” Block BAM...i 5nausilmaa wal 3021 92 ANN3ENLIINNT Lockdown : !
Lmmmu’nmmmnu%u‘l@mmm °ummwaaLsaﬂ@ﬂ@mnmwmﬂumvlwm TWANAENY 29 1.9 21
A818 Lockdown muum"lsnaumﬁum +32% dadluwq9 2021-23 wumu 24 11 SuwudNTw (Fyan) 100.00
AINURTY N (1) 1,000.00
BAM ﬂnmumaaﬂmnauwm W3aa Vol. W12@1% 19.30/ 20.10..Leverage 13.8x waniaznida 1 Block () 140,000
~Bangkok Commercial Assat ugmt PCL (BAM) : Log Leverage (x) 13.79
wlguingy BAM BAMZ21
L’3uamu/Block 1,930,000 140,000
namauunurauaaniie
19.00 -1.6% -21.4%
19.10 -1.0% -14.3%
19.20 -0.5% -7.1%
19.30 0.0% 0.0%
19.40 0.5% 71%
19.50 1.0% 14.3%
19.60 1.6% 21.4%
e L0 TR TR T LT T LT U S T S O e 20.10 4.1% 57.1%
e ?', fadary Derivatives: 02-779-9000
3 - MACD > 0
Tsa7 len lena lrn oz 82 _ _lsie b1 a3 [1oi1_ltor1

5

T'WUG']'HQJJ']J“QWW']Lﬂﬂuiﬂﬂ“ﬁn“ﬂiwﬂﬁu’ﬂ'}ﬂ Tna (u“q’ﬂu) LVIUﬂﬂﬂqﬂuﬂuwuﬁ’]u’ﬂadLW‘R\WJQHRVIWY]N@VI l@?u“'}LLﬁ“‘WQ']im']LLQ'J'J']u’]L”ﬂaﬂa Ylﬂu&n@lﬂﬂi”ﬁdﬂ lWal“uiﬂ']ill’rlULLW?’Ua“ﬂlLﬂunﬁﬂﬂuLLﬂ"l‘ﬂlﬂu’ﬂauﬁﬂi“‘nﬂun'}?

dodwlidoromanning uadldfonmdiwiadymulidonianonislsiunamannindudadnsla faifnsnuazanuiulwenasaiuifoninmadsdaudlold windoyafildsuandouashy maidayai
K o Ay & . o 3 o o — ' v A, P

dnnpegluenasativi liimamueniausdimluving aauas uily nevieenmounsunamismou sxdasldsuanudusenanuiunnan



The Derivatives Story Thanachart Research

Derivatives Warrant

BAM16C2112A

3) “?ra ” DW16 nax Reopen...AOT HMPRO itag BAM ﬂ’]il,i&lwauﬂmtl Lockdown
le‘lﬂ’]il,@%‘}’l"l\‘lL“H']LLﬂ“’ﬂ’]Ul‘l«L‘].]i“’Wlﬂ 5’3Mﬂx‘lﬂ'ﬁl“ﬂﬂiﬂ’]ﬂ“ﬂ’]ﬂ%ﬂﬂ?'iﬂ']ﬂﬂ‘u&l’]E’NL‘S’J

o dan BAM16C2112A
Jugalanas WuuNgu Reopen 1% Outperform @amaa uusin AOT Wnealnada ﬂ;]:?jﬂ bW 017
Gap @A 66. 25/ 67 50 (Stop 64.50) HMPRO ﬂaummm'm EMA200 1% 14.60/ )
15.10 (Stop 14.00) uas BAM Breakout wiax Vol. §u 19.30 / 20.10 (Stop 18.90) nauihmang bW 0.24
. nanauunwiivang 41.2%
AOT16C2112A Sens. 0.85, Gearing 10.9x, Decay 1 2W/Tick i'lﬂ']m’lm\l'lzlﬁ:%é"mad 20.10
HMPR16C2202A Sens. 0.98, Gearing 6.66x, Decay 3 4/Tick
o Strike Price 25.00
BAM16C2112A Sens. 0.84, Gearing 9.51x, Decay 2 MW/Tick Sensitivity 0.8
Gearing (x) 9.51
BAM N3 1%NangInawni wiaa Vol. uwda 1w 19.30/ 20.10 Time Decay (day/tick) 2
~——Bangkok Commercial Asset Mgml. PCL (BAM) i Log Time to Maturity (Day) 66
! Moneyness oTM
1' Implied Volatility 51%
i Bid Price
Stock BAM16C2112A
19.6 0.19
19.5 0.18
19.4 0.17
19.3 0.16
19.2 0.16
19.1 0.15
19 0.14

Volume

1500000

MACD
— _d_l.__/';--'-';--"':_—"_=-—.:~:_";_——-_-.:__.=,_ . =_,;:-’4_—:.’.::-"""’-‘ MACD > 0@“

lsis 17 e lena i 2 ez Tans ot Tz o1 lon1 Day

Rising Volume
- www.dw16.com for more indicative price

BAM16C2112A indicative price

Underlying Bid 25 Oct 21 26 Oct 21 27 Oct 21 28 Oct 21 29 Oct 21
19.80 0.21 0.20 0.20 0.19 0.18
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Source: Thanachart estimate
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Disclaimers
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This report is prepared and issued by Thanachart Securities Public Company Limited (TNS) as a resource only for clients of TNS, Thanachart Capital
Public Company Limited (TCAP) and its group companies. Copyright © Thanachart Securities Public Company Limited. All rights reserved. The report
may not be reproduced in whole or in part or delivered to other persons without our written consent. Investors should use this report as one of many
tools in making their investment decisions since Thanachart Securities may seek to do other business with the companies mentioned in the report. Thus,
investors need to be aware that there could be potential conflicts of interest that could affect the report's neutrality.

Recommendation Structure:

Recommendations are based on absolute upside or downside, which is the difference between the target price and the current market price. If the upside
is 10% or more, the recommendation is BUY. If the downside is 10% or more, the recommendation is SELL. For stocks where the upside or downside is
less than 10%, the recommendation is HOLD. Unless otherwise specified, these recommendations are set with a 12-month horizon. Thus, it is possible
that future price volatility may cause a temporary mismatch between upside/downside for a stock based on the market price and the formal
recommendation.

For sectors, an “Overweight” sector weighting is used when we have BUYs on maijority of the stocks under our coverage by market cap. “Underweight” is
used when we have SELLs on majority of the stocks we cover by market cap. “Neutral” is used when there are relatively equal weightings of BUYs and
SELLs.
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