The Derivatives Story KanNSW&sus1a

Thanachart Securities

24 November 2021

“fa” &0nue Long $50221 Lihwiana 994 / 1,000...“4a” Block BANPU

SETS0 Index Futures Dec-21 (S50Z21)
1030.00
"Ha" @n1uz Long S50221 1ilhwnns 994 / 1,000 1020.00

1010.00

Tauiloa Trailing Stop 7 976

1000.00

980.00
a70.00
960.00
950.00
940.00

930.00

_ Modified_Stochastic 100

~_MACD 10
— B . — o

lsre  lerza lort lortz lorzo lorzz o Tior1homshorzs 11n s Tians Day

&IN&IENGIR'WI"J%% SET LLﬂ’N@I’JLLﬂﬂJL‘V\%ﬂLL%’Jﬂ@] Downtrend Line “ﬂ“ﬂ a’uumﬂauﬁm
mnwamulu ADVAN%COM7 EA 2oL TWIANINAA. @l’](l’ﬁ'](ﬂ"].l']&l 1,338 au.
483y SET ﬂE]EJG] gnNINNY® udanaNuEIunanlTuNasa Rebalancing MSCI w8z FTSE

vihazlsa:

1) “Ha” da1we Long S50Z21 11118 994 / 1,000 S50Z21 LNIILALIEAINITH
gauinita Downtrend Line poansaumunanwle .. 419 d Long +4,039 EETaTy
Handlusiin “fa Long” L‘lJ'mmU 994 / 1,000 9. lasd Trailing Stop 71976 9

r

2) “9” Block BANPU...510 181 % inuas Moiua 19 mnmmmaamnwwﬂu
0gUU7 °umms’mmuﬂsummmnmu"l,ﬂauaUiuisnuuwaulaw PE22 1 4.8x
uaztuma 7% sawdsilomadndmnilu SET50 saumsi wumu 22 1N

BANPU ﬂaﬂ@l')‘ﬂ%ﬂ'\ﬂll%')iﬂ nza EMA200 Ll%’l(ﬂ'\% 11.40 / 11.60.. Leverage 6x
Banpu PCL (BANPU) i Log
;1e.un

e, ~—— — MACD> Signal

4|

l1oma l14

o

a g
anFANA

wa

wweuwvﬁmna CFA

'mmm ﬁ??&l'ﬂ'\?\‘l

SET50 Futures
LONG

o

G

al =1
siadatiainn
Whuangnismaia
AAAVIAN

TURNABY
TINNUING B
Premium/Discount

$50Z21
986.30

994 /1,000
976.00

29 5.9. 21
985.84
0.0%

BLOCK TRADE

BANPUZ21X

ChaThTg) BANPUZ21X
Tata 1.1
wWhurananiemaia 1.6
nanauunwiivang 27%
NAAVIAN® 10.7
TWANAENY 29 5.A. 21
numsandudn (Fyan) 500.00
AINURTY N (1) 1,187.00
wanydsznida 1 Block (L) 1,100,750
Leverage (x) 5.98
wWisuiay BANPU BANPUZ21X
L’3uamu/Block 6,587,850 1,100,750
namauunurauaaniie

10.80 2.7% -16.2%
10.90 -1.8% -10.8%
11.00 -0.9% -5.4%
11.10 0.0% 0.0%
11.20 0.9% 5.4%
11.30 1.8% 10.8%
11.40 2.7% 16.2%
11.60 4.5% 27.0%
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Derivatives Warrant

BANP16C2202A

3) “Tfa" DW16 YH‘W%WR\N‘T% .PTT BANPU u1las CBG ﬁadiﬁﬂ']u’]&l%ﬂﬂ Brent 13U
ﬁx‘l“ll%LL'i\‘] +3. 3°/o S’JMﬂdiﬁﬂ’]ﬂ’]Wﬂ%LLﬂ ﬂ’]“ﬁ“llEI‘]J”I]‘H»?J’]ﬂﬂ’J’]N(ﬂE]\‘lﬂTﬂ%I]@]‘Vi%TJ

dan BANP16C2202A
LLuwun PTT Stochastic ﬂu@nLi&l NN Bulllsh Dlvergence 1uﬂ‘a"w~|ﬁﬂ°mhl\‘l A% ﬂ”ﬁ:ﬂﬂ DW 0.18
38.25/ 39.00 (Stop 36.50) BANPU ﬂaum’mummm’;iu @1 11.40/ 11.60 (Stop st ang DW 0'24
10.70) uaz CBG M lsa naUINAuTIAIUG 4021 s 123.50/ 126.50 (Stop 117) o )
nanauunwiivang 33.3%
PTT16C2203A  Sens. 0.87, Gearing 9.08x, Decay 3 W/Tick i'lﬂ']m’lm\l'lzlﬁ:%é"mad 11.60
BANP16C2202A Sens. 0.90, Gearing 6.14x, Decay 3 3W/Tick
o Strike Price 14.60
CBG16C2202A Sens. 0.80, Gearing 6.35x, Decay 2 1/Tick I
Sensitivity 0.9
Gearing (x) 6.14
BANPU NaUA2U%a1nuwI5L Nzg EMA200 W26 11.40 / 11.60 Time Decay (day/tick) 3
Banpu PCL (BANPU) Log Time to Maturity (Day) 96
16.00 Moneyness OoT™M
Implied Volatility 64%
Bid Price
Stock BANP16C2202A
11.4 0.22
11.3 0.21
11.2 0.20
111 0.19
11 0.18
Million 109 0.17
10.8 0.16
www.dw16.com for more indicative price
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BANP16C2202A indicative price

Underlying Bid 24 Nov 21 25 Nov 21 26 Nov 21 29 Nov 21 30 Nov 21
11.60 0.24 0.24 0.24 0.23 0.23
11.50 0.23 0.23 0.22 0.22 0.21
11.40 0.22 0.22 0.21 0.21 0.20
11.30 0.21 0.21 0.20 0.20 0.19
11.20 0.20 0.19 0.19 0.19 0.18
11.10 0.19 0.18 0.18 0.18 0.17
11.00 0.18 0.17 0.17 0.17 0.16
10.90 0.17 0.16 0.16 0.16 0.15
10.80 0.16 0.16 0.15 0.15 0.15
10.70 0.15 0.15 0.14 0.14 0.14
10.60 0.14 0.14 0.14 0.13 0.13

Source: Thanachart estimate
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Disclaimers
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This report is prepared and issued by Thanachart Securities Public Company Limited (TNS) as a resource only for clients of TNS, Thanachart Capital
Public Company Limited (TCAP) and its group companies. Copyright © Thanachart Securities Public Company Limited. All rights reserved. The report
may not be reproduced in whole or in part or delivered to other persons without our written consent. Investors should use this report as one of many
tools in making their investment decisions since Thanachart Securities may seek to do other business with the companies mentioned in the report. Thus,
investors need to be aware that there could be potential conflicts of interest that could affect the report's neutrality.

Recommendation Structure:

Recommendations are based on absolute upside or downside, which is the difference between the target price and the current market price. If the upside
is 10% or more, the recommendation is BUY. If the downside is 10% or more, the recommendation is SELL. For stocks where the upside or downside is
less than 10%, the recommendation is HOLD. Unless otherwise specified, these recommendations are set with a 12-month horizon. Thus, it is possible
that future price volatility may cause a temporary mismatch between upside/downside for a stock based on the market price and the formal
recommendation.

For sectors, an “Overweight” sector weighting is used when we have BUYs on maijority of the stocks under our coverage by market cap. “Underweight” is
used when we have SELLs on majority of the stocks we cover by market cap. “Neutral” is used when there are relatively equal weightings of BUYs and
SELLs.
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