>
(@)
()]
)
©
=
p]
=
al
4:
®
i
&)
©
-
M
e
I_

TECHNICAL RESEARCH AMNGRAFLAN 11 WOAINUY W6, 2564

WL : 1,620 /1,615 UWIAT : 1,635/ 1,646

Most Active ﬂ‘gﬂﬁﬁﬂ'\ﬂ Llﬁ&t%‘)tﬁﬂ@la’lﬂ

WWISU HWIAH '

. o 1 [ =1
con 150 7628 il 3021 mu‘lmynaanm‘lnammmﬂ A0 289nqal Real Sector

‘YI']sl‘Vl SET PIARIIURBWITHL dw: Han1 I 3Q21 ‘Uad%%ﬂﬂll Real

73.75  77.00
TRUE 372 P Sector ﬂaaﬂmlnmﬂm mammwmmaamu’lﬂm ﬂi“ﬂ@ﬂﬂﬂ@]ﬂ’](ﬂ%u anflw
570 590 dwnrndasadunanisedde swmsﬁmmwuﬂﬂsummﬂmu%uﬂaaJ
: : WA ¥ilid SET mnaussnyuszes 1 LAz \ianflazdl “mﬁ'm,” Y30k 1,626
KCE 89.75  91.50 1620
6650 o205 +/- 90 da'ld..udl SET 2z LLﬂ’NLLﬂiJl‘LLﬂiE]‘LILF_I “ % WAL NNBT “UIN
: : 2 snane-om de'l mmm’ﬂumﬁsmmﬂﬂum m"l,suwmwn sifipudniin

KBANK 147.50 150.00
fanainae ﬂauvl,ﬂlﬂawmammwmvlﬂuﬁ 2017-18 VUAUTINAGUIATUTH

146.00  152.50
waludsznandn vlvtlssmelnglaiiAaanaidns stagfiation (LG%LW?JE(GT]’J’]

IVL 41.25 42.00

?J@Ii’]ﬂ’]iL@lﬁJI@]LﬂiHﬁﬂ’%) 1unne Lﬂﬂﬂluﬂ?iﬂﬂﬂuﬂ@l%ﬂﬂu’]
40.50 42.75

. ﬂa&lﬂﬂ'l%‘ﬂiﬂ']‘i%']&l%lﬁ“ﬂ%ﬂ'] Ll@lﬂ'ﬂ? 3Q21 maanu’fluﬂun LLSJ‘V\%
ﬂammummimuu 9819 OR i’]ﬂdﬁ%ﬂﬁiiﬂﬂﬂ’)’]‘ﬂ@lﬂ’]ﬂﬂ’]@]vl’s LL@ILiﬂJLﬁuﬂ’]i
ﬂu(ﬂ’)‘llﬂ\ﬁ'ﬁﬂ']ﬁu L%ﬂd’ﬂﬁﬂﬂﬁﬂ’l’m(ﬂ‘ﬂLLEIY]E?(G]N’]%VL‘.IJLL@’J ﬁidﬂ'ﬂ,‘ﬁ PTG m’mmu
Underperform @]a’]@]&l’]ﬂ@NLL@W]Wﬂ (PTG -7%, SET +12%) @u’]ﬁ%lﬁ]L‘EuL@?_l’Jﬂu
uuetin “oa” Q’JUL‘L]’]‘HQJ’] EIW%%’]% 22.0 U171 7N 1) NI Lockdown 1%’5’)0 3Q21
LL&Iﬁ]“‘V]’]I%ﬂ’]VLiPJPJﬂNWVLN@%ﬂ heia Lﬂu’ﬂ@]@l’]ﬁﬂﬂlﬂdﬁ 2) m’a‘ﬂummamms
ﬂadLﬂﬂlﬂWﬂi%ﬂi“Lﬂﬂ W Lﬂuﬂ%wuuﬂimmmﬂ’ﬁmuu LR ﬁiﬂﬁ] non-oil
GIGLLG] 4Q21 Lﬁ%@l%vl,ﬂ 3) i’]ﬂﬁuﬁ&l%ﬂﬂiﬂa\]ﬂ]u LL&H]“’ENNaﬂi“‘“ﬂﬂ(ﬂﬂﬂ’m'ﬁﬂﬂﬂﬂ
HWN%@]L‘HE‘I Rk ﬁ% LL@]&JE]\‘]’J’H] ﬂE]?JG] ﬂﬂ‘lJL‘lJ’]aﬂ']'l ﬂﬂ@luﬁﬂ‘ﬂ%luﬂﬂ%ﬁ
I@]EIL%W’]“’LQJQ OPEC ﬂaf_le] LANTNRININAATNIT a@]LLS\‘iﬂ@]@]% supply flamn

1NATA PTG I3uNALGINEY Downtrend Line Wisd6inw 15.30 / 15.80

16.00

5 oo]

14.00

Million

Stochastic
so
o

lorn Tere o/1z [srzo  [srz7  [10 10/11 [10/12 [10/25 1471 1ass Day

@ A a

UWITU WA y
WICE “°1ia” ﬁmﬁunaummu Breakout LLis3n® Downtrend Line "ﬂuvlﬂvl,@] VN

$50Z21 970 981
966 085 MACD WaﬂLﬂ%U'ﬁﬂUﬂ%’]WﬂuLLﬂ La‘l«bﬂ’]LﬂﬂtlLiﬂd@l’)ﬂuﬂ%ﬂuuu’ﬂ%&lﬂl% uTamaﬂu
GOZ21 1848 1856 mﬂnmumuvlﬂ@mmaa WIIGHUINTA 13.00 ﬂ@]vl,‘ﬂﬂ 13.40 / 13.90 (Stoploss 12.40)
1843 1862 PTG ““lfi*]” 57ﬂ71&uﬂﬂﬂ@l’3°ﬂ%ﬁ&l1’l°‘ﬂLL‘WJﬂ@ Downtrend Line VL@] wWiandIumng

X pg
sﬁammsummu aa@ﬂaaanummmﬂmfﬂasaulﬂmm Stochastic luImumwauuauu
MINFUEIMY Tundeduusnd 15.30 Nz a"l@ua@vlﬂﬂ 15.80 UM (Stoploss 14. 40)
“ o 13” PTG16C2202A §i Sens. 1.04 LLa’“ Gearing 5.98x

andna ARNakASNA, CFA adisak.phu@thanachartsec.co.th, 02-617 4991
Jasbunt ﬁﬁ&l‘ﬁ'}ga witchanan.tam@thanachartsec.co.th, 02-617 4979

o

ﬂu\num.luuamwﬂﬂuumﬂmnmwﬂﬁwn’m fna (Un1TW) Iﬂmamwuuuwumwaal,mm'uauavwmamw"lﬂmml,m,wmsmum'nmwsana il TandszasdineliuSmsinounITouauniina
Lm,'l,'mﬂwnauaﬂi,naumﬁﬂmau'lwa’ummnmwr_l Lmu"lﬂuﬁmm’nmmammmulﬂmama'mumaﬂiunuﬁmv\nnmwmmam\ﬂ,ﬂ muﬂmwu,a,ﬂ'numu'lul,anmmuuumaumimaﬂmmmmﬂm
e mn'uauawvlmummanuuﬂm'lﬂ n'mnmauaﬂﬂﬂngaﬂmanmmuuu "lu'nmnuﬂmamamu"lﬂm'm daudas uitly wIaveaniwounwiunamrnou axdasldiuanudusennuisvnan

umwmnmwu ﬁﬂ'ﬂ’]ﬂ ’\l’mﬂ (NW]‘D%) mmﬂumuaﬁmwaaao (Market Maker) uazdaanludAUARIANSaUuNS (Derivative Warrants) uuv\anvﬁwuwﬂiwngan'luﬁmmauuu TasuSung o

Cu A o

JarnuniianziasmannIngsndaasnannis muu unmwumsﬂnmﬁwa Laum‘luﬂmna'nmumaa"lumﬂmLtamamauwuﬁmnm'znauﬂﬂaulaadwu



Disclaimers

v v
[ =]

o Ko a o > o o o o & g o {a
i’]EIG’]%QU‘]Jﬁﬁ]@W]’]I@]EJUTH‘YWS@HV]?WETITW’H’W] N (URI1TUW) I(ﬂﬂﬁmmmuuuﬁu@mmmme*’n%aﬁ“ﬁqﬂﬂmumLm{,Wﬁ]ﬁmﬁummm EIE]E] NIna
=
’mnﬂ?mmw B‘L%Uiﬂ'liLNEILLWﬂJ a;éa gmunmﬂw,mvlmﬂmauaﬂs“naun’lmmausla‘na’m YUANNINY 137} NVL@]NL"D@I%']‘}I%’Wﬁa L’ﬂm’ﬁ?%lﬁ‘ﬁaﬂia"ll'] Hi2p1)

Ysetunenannindudpensla, Naionuas m'mmulw,anmmuuumwnmﬂauuuﬂmuﬁ”bu"l,@ winfawaflasuaniaouudadld Mt Taya
Unngagluienmarivi lisnanuaniaunedinlring saudas il wietheenmaunsuiamsmow wdasldsunnudugananussnnan

This report is prepared and issued by Thanachart Securities Public Company Limited (TNS) as a resource only for clients of TNS, Thanachart Capital
Public Company Limited (TCAP) and its group companies. Copyright © Thanachart Securities Public Company Limited. All rights reserved. The report
may hot be reproduced in whole or in part or delivered to other persons without our written consent. Investors should use this report as one of many tools
in making their investment decisions since Thanachart Securities may seek to do other business with the companies mentioned in the report. Thus,
investors need to be aware that there could be potential conflicts of interest that could affect the report's neutrality.

Recommendation Structure:

Recommendations are based on absolute upside or downside, which is the difference between the target price and the current market price. If the upside
is 10% or more, the recommendation is BUY. If the downside is 10% or more, the recommendation is SELL. For stocks where the upside or downside is
less than 10%, the recommendation is HOLD. Unless otherwise specified, these recommendations are set with a 12-month horizon. Thus, it is possible
that future price volatility may cause a temporary mismatch between upside/downside for a stock based on the market price and the formal
recommendation.

For sectors, an “Overweight” sector weighting is used when we have BUYs on majority of the stocks under our coverage by market cap. “Underweight” is
used when we have SELLs on majority of the stocks we cover by market cap. “Neutral” is used when there are relatively equal weightings of BUYs and
SELLs.
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