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Ex 1: Tactical Portfolio Ex 3: Tactical Portfolio (Start at 100)

Last Week This Week (%)

ONE-UGG-RA 5.0 ONE-UGG-RA 5.0 120 1
KT-China-A 17.5 KT-China-A 17.5 115 -
TMB-ES-STARTECH  12.5 TMB-ES-STARTECH 125 10
PRINCIPAL JEQ 17.5 PRINCIPAL JEQ 17.5
ASP-FLEXPLUS 100 ASP-FLEXPLUS 10.0 105 1
KT-Finance 5.0 KT-Finance 5.0 100 A
LHPROP-I 10.0 LHPROP-| 10.0
95 -
SCBIHealth(A) 5.0 SCBIHealth(A) 5.0
K-Vietnam 5.0 K-Vietnam 5.0 90
Aug- 200ct 20 Dec-20 Feb 21Apr 21 Jun 21Aug 21.0ct 21
KT-EUROTECH-A 2.5 KT-EUROTECH-A 25
Sources: Thanachart, Bloomberg
Note: Use estimate return before expense and tax, as of 18 Nov 21
T-Cash 10.0 T-Cash 10.0
Source: TNS
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Ex 4: 30 Largest LTFs

Size (Bt m)
100,000 -
90,000 -
80,000 -
70,000 -
60,000 -
50,000 -
40,000 A
30,000 -
20,000 -
10,000 -

0 A

B-LTF*

KFLTFDIV*

KDLTF*

K70LTF*
K20SLTF*

KEQLTF*

SCBLT2*
KFLTFD70*

CG-LTF
UOBLTF*

ABLTF*
KKP LTFD
KTLF70/30-L

KGLTF*
VALUE-D LTF

BBASICDLTF

KFLTF50

Source: Morning Star (As of Nov 19, 2021)

Note: *Include sub-class and any other deviations of displayed funds

Ex 5: Top LTFs Holding vs Daily Trading Value

Avg Daily Value

Impact of 10%

Holding* Traded (20 Days, Redemption to Daily
mBt) Value Traded

PTT 25,700 1,783 144%
CPALL 17,714 1,235 143%
AOT 14,163 1,389 102%
ADVANC 8,420 1,212 69%
SCC 7,538 1,021 74%
KBANK 5,042 3,327 15%
BDMS 4,530 715 63%
BH 3,557 321 111%
SAWAD 3,168 670 47%
SCB 1,211 2,869 4%
KCE 1,148 1,423 8%
HANA 1,124 816 14%
PTTEP 771 1,096 7%
DELTA 492 1,187 4%
TTB 383 423 9%
TOP 368 649 6%
TOA 331 66 50%
AEONTS 300 155 19%
BJC 296 281 11%
BLA 296 89 33%
Other 299,961

Total 396,513

Source: AIMC, Settrade, Bloomberg
Derive From 30 Largest LTFs (From Ex 4)
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Ex 6: FIF Equity (1)

Fund code
KChangeRMF
K-CHANGE-SSF
KFGBRANSSF
KFGBranRMF
KFUSSSF
KFUSRMF

KT-China RMF
ASP-VIETRMF
ASP-EVOCHINARMF
ASP-EVOCHINA-SSF
KCHINARMF
K-CHINA-SSF
KFACHINRMF
KFACHINSSF
KFCHINARMF
KFINDIARMF
KT-Ashares RMF
LHCHINARMF
MCHINASSF
ONE-ALLCHINA-ASSF
PRINCIPAL APDIRMF
SCBCHA-SSF
SCBCTECH-SSF
TAPRMF
TCHARMF-A
TCHARMF-P
TCHRMF
TCHTECHRMF-A
TCHTECH-SSF
TCIRMF
T-ES-ChinaA-RMF
T-ES-ChinaA-SSF
TISCOCHA-SSF
TMBAGLRMF
TMBCORMF
UCHINARMF
UCHINA-SSF
TMBEAERMF
ABGDD-SSF
ASP-DISRUPTRMF
KFHCARERMF
KGHRMF

KGIFRMF

KKP GIMPACT-H-SSF
KKP GNP RMF-H
KKP GNP RMF-UH
KKP G-THEME-H-SSF
KKP PGE-H-SSF
KT-HEALTHC RMF
KT-WEQ RMF
LHGEQ-ASSF
LHGEQ-DSSF
LHGEQRMF
MGFRMF

MGFSSF
ONE-DISC-ASSF
ONE-UGERMF-A
ONE-UGG-ASSF
PRINCIPAL GOPP-SSF

Fund Type

Equity (Global Allocation)
Equity (Global Allocation)
Equity (Global Allocation)
Equity (Global Allocation)
US Equity

US Equity

Asia Equity

EM/Frontier Equity

Asia Equity

Asia Equity

Asia Equity

Asia Equity

Asia Equity

Asia Equity

Asia Equity

Asia Equity

Asia Equity

Asia Equity

Asia Equity

Asia Equity

Asia Equity

Asia Equity

Asia Equity

Asia Equity

Asia Equity

Asia Equity

Asia Equity

Asia Equity

Asia Equity

Asia Equity

Asia Equity

Asia Equity

Asia Equity

Asia Equity

Asia Equity

Asia Equity

Asia Equity

EM/Frontier Equity
Equity (Global Allocation)
Equity (Global Allocation)
Equity (Global Allocation)
Equity (Global Allocation)
Equity (Global Allocation)
Equity (Global Allocation)
Equity (Global Allocation)
Equity (Global Allocation)
Equity (Global Allocation)
Equity (Global Allocation)
Equity (Global Allocation)
Equity (Global Allocation)
Equity (Global Allocation)
Equity (Global Allocation)
Equity (Global Allocation)
Equity (Global Allocation)
Equity (Global Allocation)
Equity (Global Allocation)
Equity (Global Allocation)
Equity (Global Allocation)
Equity (Global Allocation)

Ret. 3M
15
15
15
15
na.
na.

(5.7)
10.0
@.7)
(5.4)
®.7)
(8.6)
(5.2)
(5.1)
(3.3)
49
(2.3)
(7.3)
(2.4)
(5.4)
0.0
(3.0)
na.
1.2)
(0.6)
(0.6)
(6.0)
@.2)
@.3)
23
(5.1)
(5.1)
©0.7)
(1.5)
(8.1)
(8.4)
(8.4)
0.9)
na.
3.7)
©0.2)
0.2)
27
na.
35
42
08
25
06
28
23
23
23
1.0
08
4.3
15
18
©0.7)

Ret. 1Y
n.a.
338
193
195
n.a.
na.
3.9
61.1
1.8)
n.a.
n.a.
na.
n.a.
n.a.
118
39.2
n.a.
na.
n.a.
(102)
133
n.a.
n.a.
13.0
n.a.
n.a.
8.6)
n.a.
n.a.
15.1
na.
n.a.
n.a.
135
(15.9)
(15.6)
na.
181
n.a.
85
15.8
16.6
197
n.a.
306
37.9
n.a.
278
14.4
243
2438
247
245
n.a.
na.
n.a.
232
236
n.a.

Ret. 3Y
na.
na.
na.

14.6
na.
na.

14.8

13.7
na.
na.
na.
na.
na.
na.

16.1
na.
na.
na.
na.
na.

117
na.
na.

109
na.
na.

3.2
na.
na.
9.6
na.
na.
na.

15.9

12.6
na.
na.
3.6
na.

20.4

13.0

146
82
na.
na.
na.
na.
na.

132

11.0
na.
na.
na.
na.
na.
na.

28.7
na.
na.

Ret. 5Y
na.
n.a.
n.a.
n.a.
n.a.
n.a.
na.
n.a.
n.a.
n.a.
n.a.
n.a.
n.a.
n.a.
n.a.
n.a.
n.a.
n.a.
n.a.
n.a.
78
n.a.
n.a.
6.2
n.a.
n.a.

(1.5)
n.a.
n.a.
5.2
n.a.
n.a.
n.a.
79
105
n.a.
n.a.
n.a.
n.a.
n.a.
9.7
12.9
48
n.a.
n.a.
n.a.
n.a.
n.a.
118
79
n.a.
n.a.
n.a.
n.a.
n.a.
n.a.
n.a.
n.a.
n.a.

3Y Max DD
n.a.
n.a.
n.a.

(16.0)
n.a.
n.a.

(22.7)

(38.6)
n.a.
n.a.
n.a.
na.
n.a.
n.a.

(17.8)
n.a.
n.a.
na.
n.a.
n.a.

(21.0)
n.a.
n.a.

(21.8)
n.a.
n.a.

(23.6)
n.a.
n.a.

(23.4)
n.a.
n.a.
n.a.

(20.5)

(28.3)
na.
na.

(30.6)
n.a.

(19.8)

(12.2)

(12.8)

(21.1)
n.a.
n.a.
n.a.
n.a.
na.

(15.1)

(18.1)
n.a.
n.a.
n.a.
na.
na.
n.a.

(15.2)
n.a.
n.a.

Tot. expense (%)
na.
na.
0.9
0.9
na.
na.
14
4.1
na.
na.
na.
n.a.
na.
na.
1.0
1.3
na.
n.a.
na.
na.
2.2
na.
na.
11
na.
na.
15
na.
13
1.7
na.
na.
na.
1.8
1.8
19
na.
18
na.
4.0
1.0
0.6
0.6
na.
1.8
1.7
na.
0.7
23
1.8
na.
na.
na.
n.a.
n.a.
na.
24
na.

na.

NAV
12.7661
24.0154
13.3085
17.1200
10.5228
10.4905
12.0663
14.2544

9.8173

9.2701

9.7442

9.8163

85722

8.5626
14.0188
13.3414
10.8539

8.4836
13.5892
13.6805
15.2143
10.7846

8.5602
13.3768
10.0726
10.0732

8.3297

9.0489
11.9383

7.7693

9.2636

9.2065
13.3614
15.4643
18.1996
11.9512
11.9017

8.5100
10.2356
15.2818
15.3785
14.5523
12.9048
10.1889
17.8015
18.2257

9.6633
14.1593
15.0976
14.1234
16.3083
16.5036
13.3838
12.0239
14.2404
16.7821
25.2744
40.4884
21.6141

NAV date
2021-10-25
2021-10-25
2021-10-25
2021-10-25
2021-10-25
2021-10-25
2021-10-25
2021-10-25
2021-10-25
2021-10-25
2021-10-25
2021-10-25
2021-10-25
2021-10-25
2021-10-25
2021-10-25
2021-10-25
2021-10-25
2021-10-25
2021-10-25
2021-10-25
2021-10-26
2021-10-25
2021-10-26
2021-10-26
2021-10-26
2021-10-26
2021-10-25
2021-10-25
2021-10-26
2021-10-25
2021-10-25
2021-10-26
2021-10-25
2021-10-25
2021-10-25
2021-10-25
2021-10-25
2021-10-25
2021-10-25
2021-10-25
2021-10-25
2021-10-25
2021-10-25
2021-10-25
2021-10-25
2021-10-25
2021-10-25
2021-10-25
2021-10-25
2021-10-25
2021-10-25
2021-10-25
2021-10-25
2021-10-25
2021-10-25
2021-10-25
2021-10-25
2021-10-25

Source: Morningstar

2 = d‘ = 4 dl dl dl ¥ v v ' v a
Note:  EaaultaadnmReulaneniBuasdeyatuiineadeclidinla neudndulasu
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Ex 7: FIF Equity (2)

Fund code
PWINRMF
SCBAUTO(SSF)
SCBFINTECH(SSF)
SCBGENOME(SSF)
SCBIHEALTH(SSF)
SCBINNO(SSF)
SCBLEQ-SSF
SCBNEXT(SSF)
T-ES-GCG-RMF
T-ES-GCG-SSF
T-ES-GINNO-RMF
T-ES-GINNO-SSF
TGHRMF-A
T-GlobalEQRMF
T-HEALTHCARERMF
TMB-ES-GINNO-RMF
TMBGQGRMF
UGH-SSF
UGQGRMF
UGQG-SSF
UHCRMF

UNIRMF

UNI-SSF
UOBSHC-SSF
USUSRMF
USUS-SSF
KEURMF
KFEURORMF
SCBEUROPE(SSF)
TEURMF
TMBEGRMF
KFJAPANRMF
KJIPRMF

TIPRMF
TMBJERMF
UJSMRMF

Fund Type

Equity (Global Allocation)
Equity (Global Allocation)
Equity (Global Allocation)
Equity (Global Allocation)
Equity (Global Allocation)
Equity (Global Allocation)
Equity (Global Allocation)
Equity (Global Allocation)
Equity (Global Allocation)
Equity (Global Allocation)
Equity (Global Allocation)
Equity (Global Allocation)
Equity (Global Allocation)
Equity (Global Allocation)
Equity (Global Allocation)
Equity (Global Allocation)
Equity (Global Allocation)
Equity (Global Allocation)
Equity (Global Allocation)
Equity (Global Allocation)
Equity (Global Allocation)
Equity (Global Allocation)
Equity (Global Allocation)
Equity (Global Allocation)
Equity (Global Allocation)
Equity (Global Allocation)
Europe Equity

Europe Equity

Europe Equity

Europe Equity

Europe Equity

Japan Equity

Japan Equity

Japan Equity

Japan Equity

Japan Equity

Ret. 3M
15
na.
na.
na.
na.
na.
31
na.

(1.6)
.7
05
04
04
25
13
07
17
(1.8)
18
18
(1.6)
©0.7)
0.5)
.7)
32
34
16
12

na.
27
0.2
83
48
53
53
34

Ret. 1Y
na.
na.
na.
na.
na.
na.

251
na.
na.
na.
na.
na.

20.7

275

16.0
na.

223
na.

219

221
9.4
na.
na.
na.
na.
na.

353

36.7
na.

334

304

205

228

226

21.9

148

Ret. 3Y
na.
na.
na.
na.
na.
na.
na.
na.
na.
na.
na.
na.

11.6
17.2
11.0
na.
18.0
na.
na.
na.
12.6
na.
na.
na.
na.
na.
211
19.6
na.
121
13.0
11.0
7.8
114
10.6
na.

Ret. 5Y
na.
na.
na.
na.
na.
na.
na.
na.
na.
na.
na.
na.

105
145
10.6
na.
14.9
na.
na.
na.
9.7
na.
na.
na.
na.
na.
139
123
na.
8.4
9.7
8.1
8.8
10.2
104
na.

3Y Max DD
n.a.
n.a.
na.
na.
n.a.
n.a.
n.a.
n.a.
na.
n.a.
n.a.
n.a.

(14.0)
(16.9)
(15.0)
n.a.
17.7)
n.a.
n.a.
na.
(18.1)
n.a.
n.a.
n.a.
n.a.
na.
(18.8)
(18.5)
n.a.
(22.6)
(20.6)
(23.9)
(23.6)
(19.4)
(19.5)
n.a.

Tot. expense (%)
na.
na.
n.a.
na.
na.
na.
na.
na.
n.a.
na.
na.
na.
1.0
21
19
na.
1.8
na.
17
n.a.
1.9
na.
na.
na.
na.
n.a.
1.2
1.0
na.
1.0
18
11
13
12
21
21

NAV
12.8514
10.5505
10.3125

9.4618

9.4635
10.3952
14.4895
10.7218
11.4886
12.3383
10.0833

9.9313
14.2459
19.2026
13.5722
11.6030
20.1839
17.5230
16.3232
15.4753
145337
10.2810
18.0576
17.7240
10.6374
12.3182
21.8487
20.1584
10.4738
14.0765
15.0316
12.9437
15.3474
17.2160
13.8511
11.2961

NAV date
2021-10-25
2021-10-25
2021-10-25
2021-10-25
2021-10-25
2021-10-25
2021-10-25
2021-10-25
2021-10-25
2021-10-25
2021-10-25
2021-10-25
2021-10-25
2021-10-21
2021-10-21
2021-10-25
2021-10-25
2021-10-25
2021-10-25
2021-10-25
2021-10-25
2021-10-25
2021-10-25
2021-10-25
2021-10-25
2021-10-25
2021-10-25
2021-10-25
2021-10-25
2021-10-25
2021-10-25
2021-10-25
2021-10-25
2021-10-26
2021-10-26
2021-10-25

Source: Morningstar
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Ex 8: Thai Equity (1)

Fund code Fund Type Ret. 3M Ret. 1Y Ret. 3Y Ret. 5Y 3Y Max DD Tot. expense (%) NAV NAV date
SCBSE-SSF Thai Equity 8.3 36.6 na. na. na. na. 12.5723 2021-10-26
SCBRMS50 Thai Equity 75 31.6 (0.8) 29 (33.0) 0.7 17.5393 2021-10-26
ABSC-RMF Thai Equity 53 23.6 (3.8) 0.2 (38.1) 20 82.3485 2021-10-26
ABTESSF Thai Equity 54 24.1 na. na. na. 11 10.8179 2021-10-26
ABTESSFX Thai Equity 54 242 na. na. na. 1.0 10.8260 2021-10-26
ASP-SME-SSF Thai Equity 0.3 37.0 na. na. na. 2.8 16.1435 2021-10-26
ASP-SME-SSFX Thai Equity 03 37.0 na. na. na. na. 16.1975 2021-10-26
CG-RMF Thai Equity 6.7 338 05 na. (31.4) 18 11.2923 2021-10-26
ERMF Thai Equity 5.4 315 @7 0.7 (34.6) 18 90.2953 2021-10-26
HI-DIV RMF Thai Equity 6.3 345 na. na. na. 22 10.5195 2021-10-26
JB25RMF Thai Equity 71 26.4 (3.1) 2.0 (34.2) 1.4 35.3378 2021-10-26
KEQRMF Thai Equity 9.1 355 26 51 (31.2) 21 33.6315 2021-10-26
KFDIVRMF Thai Equity 7.0 26.7 (4.3) 0.2 (37.3) 23 26.9315 2021-10-26
KFDIVSSF Thai Equity 6.9 241 na. na. na. 23 10.9188 2021-10-26
KFDNMRMF Thai Equity 79 49.0 na. na. na. 24 11.1046 2021-10-26
KFENS50SSF Thai Equity 7.8 333 na. na. na. na. 24.1810 2021-10-26
KFEQRMF Thai Equity 48 29.2 (5.1) 0.9) (43.6) 23 25.8252 2021-10-26
KFS100RMF Thai Equity 71 33.9 (0.0) 3.6 (34.1) 0.7 34.5868 2021-10-26
KFS100SSF Thai Equity 7.1 33.9 na. na. na. na. 12.2478 2021-10-26
KFS100SSFX Thai Equity 71 33.9 na. na. na. na. 12.2477 2021-10-26
KFSTARRMF Thai Equity 4.6 313 (4.8) na. (41.6) 23 7.5804 2021-10-26
KKP ACT EQ-SSF Thai Equity 7.3 423 na. na. na. na. 17.2675 2021-10-26
KKP EQRMF Thai Equity 7.2 41.7 3.8 4.8 (36.3) 15 44,9382 2021-10-26
KKP SET50 ESG-SSF Thai Equity 7.6 34.9 na. na. na. na. 12.4315 2021-10-26
KKP SET50 ESG-SSFX Thai Equity 7.6 34.9 na. na. na. 0.6 12.4309 2021-10-26
KMSRMF Thai Equity 29 52.5 73 75 (39.0) 2.0 18.9784 2021-10-26
KS50RMF Thai Equity 7.4 315 (1.0) 3.0 (33.3) 0.8 12.7196 2021-10-26
KSRMF Thai Equity 4.9 323 11 0.7 (36.3) 18 22.7385 2021-10-26
K-STAR-SSF Thai Equity 9.1 35.7 na. na. na. na. 43.5838 2021-10-26
KT-BRAIN RMF Thai Equity 0.9) 9.7 na. na. na. 2.7 8.6727 2021-10-26
KTEF-RMF Thai Equity 24 33.2 24 na. (38.5) 22 9.5348 2021-10-26
KT-ESG RMF Thai Equity 33 35.0 na. na. na. 0.9 11.3471 2021-10-26
KTESGS-SSF Thai Equity 35 36.4 na. na. na. na. 14.4193 2021-10-26
KTESGS-SSFX Thai Equity 35 36.4 na. na. na. 0.9 14.4190 2021-10-26
KTHAICGRMF Thai Equity 8.2 34.1 51 na. (28.0) 20 11.0562 2021-10-26
KT-HiDiv RMF Thai Equity 7.6 39.9 14 4.3 (33.7) 22 14.5507 2021-10-26
KTSE-RMF Thai Equity 51 33.7 17 (1.0) (31.4) 1.9 12.2368 2021-10-26
KTSET50RMF Thai Equity 7.4 32.1 (0.8) na. (33.2) 0.8 11.3386 2021-10-26
LHSTRATEGY-ASSF Thai Equity 3.4 26.7 na. na. na. na. 11.0624 2021-10-26
LHSTRATEGY-DSSF Thai Equity 33 273 na. na. na. na. 9.8985 2021-10-26
MIFSSF Thai Equity 6.3 344 na. na. na. na. 13.4392 2021-10-26
M-MIDSMALL-SSF Thai Equity 4.2 na. na. na. na. na. 15.4578 2021-10-26
M-S50 RMF Thai Equity 7.4 315 (1.6) na. (34.0) 0.7 8.8985 2021-10-26
MTQ-SSF Thai Equity 7.2 29.2 na. na. na. 1.8 11.3284 2021-10-26
MTQ-SSFX Thai Equity 7.2 29.2 na. na. na. 18 11.3263 2021-10-26
MVSSF Thai Equity 7.1 31.2 na. na. na. na. 24.0555 2021-10-26
PRINCIPAL EQRMF Thai Equity 6.2 38.0 (1.0) 1.7 (37.2) 18 17.1985 2021-10-26
PRINCIPAL SET100RMF Thai Equity 7.0 33.1 (0.0) 3.2 (32.9) 0.9 18.9657 2021-10-26
PRINCIPAL SET50SSF-SSF Thai Equity 74 318 na. na. na. 12 11.7837 2021-10-26
PRINCIPAL SET50SSF-SSFX Thai Equity 74 31.9 na. na. na. 12 11.7786 2021-10-26
PRINCIPAL TDIF-SSF Thai Equity 5.0 27.3 na. na. na. na. 9.1637 2021-10-26
SCBDV-SSF Thai Equity 6.8 36.1 na. na. na. na. 10.7076 2021-10-26
SCBEQ-SSFX Thai Equity 7.2 39.1 na. na. na. 22 13.8034 2021-10-26
SCBLT1-SSF Thai Equity 4.1 27.9 na. na. na. 20 18.2285 2021-10-26
SCBLT2-SSF Thai Equity 6.8 41.3 na. na. na. na. 29.5097 2021-10-26
SCBLT3-SSF Thai Equity 6.3 36.2 na. na. na. na. 27.0363 2021-10-26
SCBLT4-SSF Thai Equity 34 33.1 na. na. na. na. 11.8807 2021-10-26
SCBLTSET-SSF Thai Equity 6.4 35.3 na. na. na. 0.9 9.5555 2021-10-26
SCBLTT-SSF Thai Equity 6.6 36.8 na. na. na. na. 16.1022 2021-10-26
SCBSET-SSFX Thai Equity 6.2 353 na. na. na. 0.8 12.7168 2021-10-26
TEGRMF-A Thai Equity 6.8 441 5.2 75 (35.4) 1.8 82.4152 2021-10-26
TEG-SSF Thai Equity 6.7 43.9 na. na. na. 17 14.7122 2021-10-26
TEG-SSFX Thai Equity 6.7 439 na. na. na. 1.6 14.7120 2021-10-26
T-ES-EQDSSFX Thai Equity 5.6 32.6 na. na. na. 18 11.7591 2021-10-26
THDRMF Thai Equity 135 51.7 6.6 7.1 (35.1) 19 16.5284 2021-10-26

Source: Morningstar
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Ex 9: Thai Equity (2)

Fund code Fund Type Ret. 3M Ret. 1Y Ret. 3Y Ret. 5Y 3Y Max DD Tot. expense (%) NAV NAV date
TISCOMS-SSF Thai Equity 11 na. na. na. na. na. 21.3481 2021-10-26
T-LowBetaRMF Thai Equity 43 22.0 (0.8) 0.2) (28.9) 23 15.7050 2021-10-26
TMB50RMF Thai Equity 7.3 29.4 (1.6) 24 (33.5) 14 40.8647 2021-10-26
TMSRMF-A Thai Equity 23 36.9 113 9.0 (37.8) 24 16.4389 2021-10-26
T-NERMF Thai Equity 6.4 323 1.7 3.4 (31.3) 1.9 66.9343 2021-10-26
T-SET50RMF Thai Equity 7.4 31.2 na. na. na. 1.0 9.5555 2021-10-26
TSF-SSF Thai Equity 5.0 na. na. na. na. 1.9 83.5122 2021-10-26
UOBEQRMF Thai Equity 4.8 32.7 0.5 2.9 (32.6) 20 83.8797 2021-10-26
UOBEQ-SSF Thai Equity 6.1 35.0 na. na. na. na. 12.3885 2021-10-26
UOBEQ-SSFX Thai Equity 6.1 35.0 na. na. na. na. 12.3884 2021-10-26
V-RMF-A Thai Equity 7.8 34.8 0.8 37 (32.7) 2.0 85.6490 2021-10-26
V-RMF-P Thai Equity 7.8 na. na. na. na. na. 85.6491 2021-10-26
X-EQRMF Thai Equity 72 26.0 0.8) (0.6) (34.0) 18 17.7639 2021-10-26
X-SEQS-ASSF Thai Equity 0.1 30.4 na. na. na. na. 11.9274 2021-10-26
X-SEQS-DSSF Thai Equity 0.1 30.4 na. na. na. na. 11.9279 2021-10-26

Source: Morningstar

v =< d‘ = v dl dl dl ¥ v v ' v a
Note:  EasultsadnmReulaneniBuasdeyaduiineadecliidinla neudndulasu

Ex 10: REIT & Infrastructure Fund

Fund code Fund Type Ret. 3M Ret. 1Y Ret. 3Y Ret. 5Y 3Y Max DD Tot. expense (%) NAV NAV date
TMBPIPRMF Property/REIT 0.4 11.2 4.6 51 (21.7) 1.9 15.5741 2021-10-26
KFInfraSSF (IPO 4-11 Oct 21) Property/REIT na. na. na. na. na. na. na. na.
KFInfraRMF(IPO 4-11 Oct 21) Property/REIT na. na. na. na. na. na. na. na.
KKP PROP-D-SSF Property/REIT 11 6.7 na. na. na. na. 12.2480 2021-10-25
KKP PROPRMF Property/REIT 1.0 6.3 0.7 2.4 (23.5) 13 19.7575 2021-10-25
KPROPIRMF Property/REIT (0.0) 9.2 na. na. na. 15 9.4419 2021-10-26
KT-PIF RMF Property/REIT 0.5 6.6 29 na. (19.7) 21 12.2471 2021-10-26
KT-PIF-SSF Property/REIT 04 6.7 na. na. na. 13 10.4719 2021-10-26
KT-PROPERTY RMF Property/REIT 0.8 30.4 13.0 8.8 (25.0) 1.6 18.4943 2021-10-25
LHPROPIA-ASSF Property/REIT (0.3) 4.5 na. na. na. na. 10.1309 2021-10-26
LHPROPIA-DSSF Property/REIT (0.3) 4.7 na. na. na. na. 10.1597 2021-10-26
LHTPROPRMF Property/REIT 22 8.3 (0.4) 1.7 (33.9) 14 13.3786 2021-10-26
MPDIVSSF Property/REIT 22 9.4 na. na. na. na. 12.8120 2021-10-26
M-PROP RMF Property/REIT 24 103 (1.8) 15 (36.3) 1.8 10.7164 2021-10-26
ONEPROP-RMF Property/REIT 238 75 (3.9) (1.1) (37.3) 34 11.3246 2021-10-26
PRINCIPAL iPROPEN-SSF Property/REIT 0.9 15.0 na. na. na. na. 9.5527 2021-10-26
PRINCIPAL iPROPRMF Property/REIT 0.8 6.4 2.8 4.0 (20.9) 1.3 16.7618 2021-10-26
SCBPIN-SSF Property/REIT 0.2 10.2 na. na. na. na. 11.1308 2021-10-26
TMBGPROPRMF Property/REIT (0.6) 33.1 58 na. (29.3) 1.2 11.6075 2021-10-25
T-PropertyRMF Property/REIT 36 95 (2.8) (0.6) (34.7) 16 11.7301 2021-10-26

Source: Morningstar
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Ex 11: Fixed Income Fund

Fund code
KFMTFIRMF
KFSINCRMF
KT-BOND RMF
SCBGSIF-SSF
T-GlobalBondRMF
TMBGINCOMERMF
TMBGRMF
UDB-SSF
UGISRMF
UGIS-SSF
GBRMF
KFAFIXRMF
KFAFIXSSF
KFGOVRMF
KFIRMF
K-FIXEDPLUS-SSF
KFLTGOVRMF
KGBRMF

KKP ACT FIXED-SSF
KKP INRMF
LHGOVRMF
PRINCIPAL FIRMF
RMF2

RMF3
SCBFP-SSF
SMARTSSF
T-ES-NF-SSF
TFIRMF-A
TISCOFIX-SSF
TMBABRMF
TMBBFRMF
T-NFRMF
T-NGRMF
TSFIRMF
UOBGBRMF
1AM-DAILY-SSF
ABSI-RMF

F-RMF
KFCASHRMF
KFCASHSSF
KKP MMRMF
KKP MP-SSF
KSFRMF
MMF-RMF
MMGOVSSF
MMM-SSF
M-RMF-A
PFIXRMF
PRINCIPAL MMRMF
PRINCIPAL PRMF
RMF4
SCBSFFPLUS-SSF
SVRMF
TMBMRMF
T-NMRMF
UOBSD-SSF
UOBSVRMF

Fund Type
Mid-Long Term Bond
Global Bond

Global Bond

Global Bond

Global Bond

Global Bond

Global Bond

Global Bond

Global Bond

Global Bond
Mid-Long Term Bond
Mid-Long Term Bond
Mid-Long Term Bond
Mid-Long Term Bond
Mid-Long Term Bond
Mid-Long Term Bond
Mid-Long Term Bond
Mid-Long Term Bond
Mid-Long Term Bond
Mid-Long Term Bond
Mid-Long Term Bond
Mid-Long Term Bond
Mid-Long Term Bond
Mid-Long Term Bond
Mid-Long Term Bond
Mid-Long Term Bond
Mid-Long Term Bond
Mid-Long Term Bond
Mid-Long Term Bond
Mid-Long Term Bond
Mid-Long Term Bond
Mid-Long Term Bond
Mid-Long Term Bond
Mid-Long Term Bond
Mid-Long Term Bond
Short Term Bond
Short Term Bond
Short Term Bond
Short Term Bond
Short Term Bond
Short Term Bond
Short Term Bond
Short Term Bond
Short Term Bond
Short Term Bond
Short Term Bond
Short Term Bond
Short Term Bond
Short Term Bond
Short Term Bond
Short Term Bond
Short Term Bond
Short Term Bond
Short Term Bond
Short Term Bond
Short Term Bond
Short Term Bond

Ret. 3M
0.3)
0.2
1.5)
(2.4)
.7
03
(1.6)
(1.5)
03
03
0.0
0.3)
0.3)
05)
(05)
0.8)
1.1
(0.6)
©0.1)
0.0
05)
0.3)
0.5)
0.7)
(0.4)
0.3)
0.2)
0.3)
0.2)
0.2)
©0.1)
0.1)
(0.4)
0.0)
0.0
0.1
0.0)
01
01
0.1
0.1
0.1
0.1
0.0)
0.0
0.0
0.0
0.7)
0.0
0.1
0.0
0.1
0.0
0.0
(0.0
0.1
0.0)

Ret. 1Y
15
6.0
(1.1)
0.1
©.7)
6.3
1.4)
n.a.
6.1
na.
06
17
17
0.0)
20
0.7
©.7)
05
21
27
0.4
12
16
0.2)
08
0.7
n.a.
0.0
na.
16
16
11
0.4)
0.1
04
na.
0.1)
08
0.2
0.2
0.2
0.2
12
01
n.a.
0.2
0.0
(0.9)
02
01
0.1
0.4
03
0.0
0.1
02
0.0

Ret. 3Y
21
41
31
na.
27
45
27
n.a.
44
na.
08
n.a.
n.a.
13
21
na.
25
17
n.a.
28
13
18
20
14
n.a.
n.a.
n.a.
12
na.
17
20
16
07
11
17
na.
04
0.9
06
n.a.
07
na.
15
06
n.a.
n.a.
05
0.1
07
03
06
n.a.
(0.0
05
06
n.a.
1.9)

Ret. 5Y
18
n.a.
19
na.

0.2)
35
14
n.a.
n.a.
na.
08
n.a.
n.a.
11
1.9
na.
18
15
n.a.
22
1.0
15
15
10
n.a.
n.a.
n.a.
11
na.
n.a.
17
16
08
11
13
na.
05
0.9
07
n.a.
08
na.
14
07
n.a.
n.a.
07
03
0.9
03
07
n.a.
0.4
05
08
n.a.
0.8)

3Y Max DD
(0.6)
9.7
(2.0)

na.
(6.9)
(9.2)
(2.9)
n.a.
(9.)
na.
@.7)
n.a.
n.a.
(0.6)
(12
na.
.7
0.9)
n.a.
(0.9)
(0.9)
(0.5)
©038)
0.9)
n.a.
n.a.
n.a.
(0.5)
na.
(1.4)
(1.9)
(1.8)
(1.4)
(0.6)
©.7)
na.
0.2)
(2.4)
n.a.
n.a.
na.
na.
©0.1)
0.1)
n.a.
n.a.
(0.2)
0.4)
(0.0)
(0.1)
n.a.
n.a.
(26)
0.0)
(0.0)
n.a.
(7.8)

Tot. expense (%)
0.4
11
15
n.a.
11
11
1.8
na.
1.0
n.a.
0.6
0.4
na.
05
0.7
n.a.
0.4
0.6
na.
0.4
0.3
1.0
0.7
0.7
na.
na.
na.
0.7
n.a.
0.5
0.5
0.7
0.7
0.6
0.9
n.a.
0.6
0.7
0.4
na.
0.3
n.a.
0.5
0.6
na.
na.
0.7
0.8
0.2
0.7
0.5
na.
0.6
0.6
0.7
na.
0.6

NAV
14.1343
11.7461
10.6240
13.6888
10.9089
12.1017
12.0140
11.3261
11.0917
11.7373
14.3888
10.8244
11.1775
14.9649
15.7608
10.7609
14.3950
14.7256
11.1956
14.9421
11.0447
14.0032
15.5409
14.3813
12.8844
10.1576
10.0354
15.0594
10.7572
10.8094
12.8480
16.8802
15.7350
14.0060
15.1484
12.3460
12.6049
15.7312
13.2597
13.3467
11.7408
12.2043
14.1088
12.9095
11.8780
13.6605
13.7559
11.6150
11.7009
12.2056
11.6728
11.2003
13.2008
13.0554
13.9528
12.9278
12.6957

NAV date
2021-10-26
2021-10-25
2021-10-25
2021-10-21
2021-10-25
2021-10-25
2021-10-25
2021-10-25
2021-10-25
2021-10-25
2021-10-26
2021-10-26
2021-10-26
2021-10-26
2021-10-26
2021-10-26
2021-10-26
2021-10-26
2021-10-26
2021-10-26
2021-10-26
2021-10-26
2021-10-26
2021-10-26
2021-10-26
2021-10-26
2021-10-26
2021-10-26
2021-10-26
2021-10-26
2021-10-26
2021-10-26
2021-10-26
2021-10-26
2021-10-26
2021-10-26
2021-10-26
2021-10-26
2021-10-26
2021-10-26
2021-10-26
2021-10-26
2021-10-26
2021-10-26
2021-10-26
2021-10-26
2021-10-26
2021-10-26
2021-10-26
2021-10-26
2021-10-26
2021-10-26
2021-10-26
2021-10-26
2021-10-26
2021-10-26
2021-10-26

Source: Morningstar
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Ex 12: Other

Fund code Fund Type Ret. 3M Ret. 1Y Ret. 3Y Ret. 5Y 3Y Max DD Tot. expense (%) NAV NAV date
KGARMF Multi-Asset (Global) 0.5 16.1 11.6 7.4 (12.9) 13 17.3460 2021-10-25
GOLD-RMF-A Commodities 0.9) (5.1) 10.0 35 (14.5) 1.2 12.4217 2021-10-26
-GOLDRMF Commodities 0.9) (6.5) 105 41 (15.4) 11 12.7164 2021-10-25
KFGOLDRMF Commodities (0.5) (6.8) 9.1 1.6 (15.0) 12 13.3801 2021-10-26
KGDRMF Commodities (0.4) (5.2) 115 53 (13.8) 07 14.7625 2021-10-26
KT-GOLD RMF Commodities (0.6) (5.6) 11.0 49 (14.8) 1.4 11.8503 2021-10-26
SCBGOLDHRMF Commodities (0.5) (5.7) 113 49 (14.3) 0.7 9.7023 2021-10-26
TGOLDRMF Commodities (0.4) (6.6) 10.0 4.3 (15.8) 14 8.8617 2021-10-26
TGOLDRMF-H Commodities (0.6) (6.9) 11.3 5.2 (15.0) 11 10.9606 2021-10-26
TGOLDRMF-UH Commodities 0.1 (1.9) 11.7 4.7 (14.6) 1.0 11.3524 2021-10-26
TMBGOLDSRMF Commodities (0.6) (6.3) 10.8 4.6 (14.6) 13 11.7075 2021-10-26
UOBGRMF-H Commodities (0.6) (6.6) 10.7 45 (14.6) 12 9.9734 2021-10-26
K2035RMF Multi-Asset (Global) 1.9 na. na. na. na. na. 11.1280 2021-10-25
K2040RMF Multi-Asset (Global) 1.8 na. na. na. na. na. 11.1024 2021-10-25
LHGINCOMERMF Multi-Asset (Global) 1.0 24 2.7 na. (10.5) 14 10.3254 2021-10-21
UGBFRMF Multi-Asset (Global) 1.0 12.0 3.1 1.6 (15.1) 14 10.8491 2021-10-25
UOBGARMF Multi-Asset (Global) 0.4 15.7 11.3 6.6 (13.0) 15 13.4334 2021-10-25
FLEX-RMF Multi-Asset (Thai) 54 253 @.3) 1.0 (33.8) 1.9 25.7833 2021-10-26
KBLRMF Multi-Asset (Thai) 3.0 15.6 29 24 (11.2) 20 29.4486 2021-10-26
KFFLEX2RMF Multi-Asset (Thai) 5.8 271 (3.6) 0.7 (36.2) 23 52.7656 2021-10-26
KFGOODRMF Multi-Asset (Thai) 2.2 9.5 na. na. na. 14 9.7456 2021-10-26
KFHAPPYRMF Multi-Asset (Thai) 0.9 5.0 0.7 na. (6.9) 1.0 10.0965 2021-10-26
KFLRMF Multi-Asset (Thai) 9.0 39.7 2.8 4.1 (31.1) 2.0 90.3269 2021-10-26
KFSUPERRMF Multi-Asset (Thai) 3.9 14.2 na. na. na. 2.0 8.8821 2021-10-26
KFTSRMF Multi-Asset (Thai) 5.8 27.0 (3.6) 0.7 (36.4) 24 65.5508 2021-10-26
KKP BLRMF Multi-Asset (Thai) 4.4 20.0 0.2) 20 (23.7) 15 30.2085 2021-10-26
KKP SG-AA RMF Multi-Asset (Thai) 2.3 18.6 na. na. na. 0.2 11.9778 2021-10-25
KT25/75RMF Multi-Asset (Thai) 1.6 8.8 2.0 1.8 (7.4) 1.2 12.3424 2021-10-26
KTMEE-RMF Multi-Asset (Thai) (0.4) na. na. na. na. na. 11.5759 2021-10-25
KTMUNG-RMF Multi-Asset (Thai) 0.3) na. na. na. na. na. 12.3044 2021-10-25
KTSRIFRMF Multi-Asset (Thai) (0.5) na. na. na. na. na. 10.8368 2021-10-25
KTSUK-RMF Multi-Asset (Thai) (0.5) na. na. na. na. na. 10.4177 2021-10-25
LHFLRMF Multi-Asset (Thai) 7.2 43.9 4.8 4.4 (30.8) 15 16.2424 2021-10-26
M-TWSUK RMF Multi-Asset (Thai) 18 15.1 4.0 na. (6.4) 0.9 11.1704 2021-10-26
PMIXRMF Multi-Asset (Thai) 56 322 (2.5) 0.0) (38.9) 18 25.8174 2021-10-26
PRINCIPAL AARMF Multi-Asset (Thai) 5.2 27.8 4.7 54 (22.7) 15 16.4210 2021-10-21
PRINCIPAL BARMF Multi-Asset (Thai) 2.3 144 0.8 15 (18.7) 22 12.4652 2021-10-26
RMF1 Multi-Asset (Thai) 4.7 25.0 13 23 (24.9) 1.8 58.3665 2021-10-26
TFPRMF-A Multi-Asset (Thai) 7.2 375 15 3.6 (35.1) 14 66.4292 2021-10-26
TINRMF-A Multi-Asset (Thai) 26 117 23 na. (12.0) 13 10.5401 2021-10-26
TMBTMSMVRMF Multi-Asset (Thai) 13 23.6 4.0 na. (31.7) 15 11.2056 2021-10-26
T-NMIXRMF Multi-Asset (Thai) 6.2 226 11) 1.9 (29.7) 14 39.1916 2021-10-26

Source: Morningstar

5 o d T I o
Note:  HawultsndnmFeulanensuasieyaturiinacdesliidinla neusndulasmu
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Ex 13: Things That Must-Know Before Invest In Tax Saving Funds

URZNBINUTWINBNTERNNIAY (SSF EXTRA)

. 1 = -
SIUAMNUANANTBINBINUTINENSIAINEW (RMF) naeusuian1saas (SSF)

‘ | SSF SSF Wiy
RMF Uutnam (Super Savings
| | e Soogn P Bepec fedeq
' i
RMF fimsuuinant | P neauTBiienIseNiey |
? e savdoumigesa uaz || MOTTITMINERY maanmsmanm
. snidndushlumaaou L it AL COVID-19
| % aambsuni Liifu 30% vovrels Livu 30% vouuld )
wouwld fidipaidunisad ’ fidipadunisial
§9sR 500000 1M ’ SR 200,000 UM §95R 200000 UM 1
wuduaantau I i :
3 dwrandunaundun” dwranedunaunden” :
‘('l milgogn vionuadealitiu | vonuasaolaiiu Liznihusundundor
500,000 um 500,000 um
. ) 2563 duduly |
% :2:{;:;5 Touammuathesiaiiiomnd I 1 2563 - 2567 1w - 30 A8 63
| = Huldlhiiiu 1 D Aedofu |
wlsne amuluduning aouluduning |
Q mMIsnu nawlIzum ‘ nawlizim Yubnoliisoirip s
oy Ji—
\ n it 5 hiusnude ; 10 Dulihiusniutle 10 Dulinueniudle
foAIny uazeyaTy 55 Dudyanl

“dunguindun Tufithianude nmadienowmu SSF. n

RMF, nosmudsaaesdn, nespuhmiisiningdnaems, dssiu

Fiauwuinng, nesussansiaglsadouensu wie nesumMIBoNWmAGTeTMUABLiY 500,000 UmtuusiacTing
wanumg : doys o Fuil 31 wqumian 2563 padiitinswdvunes vidmezudulpdoysbiduiiegiuussssmeaniou
website https//www kasikornasset.com il volifiafiedilamsamuarusgeilsuivsaduddn

Source: KASSET

. o S p A b auaa oo
Note:  HawultsndnmReulanensuasieyaturiinacdesliidnla neusndulasmu
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Ex 14: Satellite Recommendation

Recommendation Open Position Close Position Return to Date Change From  Realized Return
() (%) Previous Week (%) )

Fixed Income

T-Cash Buy 01-01-19 - 23 0.0 -
T-TSB Buy 01-01-19 - 3.2 (0.0) -
KTPlus Hold 20-04-21 - 0.2 0.0 -
K-FIXED (Closed) 22-04-20 20-04-21 - - 1.0
Thai Equity

T-LowBeta Hold 01-01-19 - (3.9 0.3 -
T-FinanceTH (2nd) (Closed) 27-05-21 11-08-21 - - (9.5)
Global Equity + Alternative

T-Multiincome Hold 10-06-19 - (10.3) 0.2 -
Principal iBalanced-R Hold 24-07-19 - 0.0 (0.0) -
MATech-D Hold 17-02-21 - (16.3) 0.3 -
KT-China-A Buy 09-06-21 - (8.2) (0.9) -
Principal JEQ Buy 16-06-21 - 3.9 (1.3) -
SCBIHEALTH(A) Buy 04-08-21 - (12.7) 0.7) -
KT-FINANCE Buy 11-08-21 - 2.9 (1.6) -
K-VIETNAM (3rd) Buy 25-08-21 - 5.3 (2.5) -
TMB-ES-STARTECH Buy 01-09-21 - 0.4 (0.3) -
KT-EUROTECH-A Buy 02-09-21 - 2.4 0.7 -
ASP-FLEXPLUS Buy 29-09-21 - 2.0 (0.4) -
ONE-UGG-RA Buy 03-11-21 - (1.1) 0.5 -
K-INDIA (Closed) 13-04-20 13-07-20 - - 16.9
KFACHINA-A (2nd) (Closed) 17-10-19 13-07-20 - - 21.6
KFACHINA-A (3nd) (Closed) 03-02-20 13-07-20 - - 24.8
TMBGQG (2nd) (Closed) 09-01-20 16-09-20 - - 7.8
KFVIET-A (Closed) 06-11-19 23-09-20 - - (11.4)
K-VIETNAM (1st) (Closed) 22-07-20 23-09-20 - - 5.4
TMBCOF (Closed) 27-05-20 28-10-20 = = 21.6
PRINCIPAL GEDTECH-A (Closed) 14-07-20 28-10-20 - - (2.3)
KT-FINANCE (Closed) 14-07-20 16-12-20 - - 125
K-USA-A(D) (Closed) 05-11-20 23-12-20 - - 12.2
TMB-ES-GCG (Closed) 16-08-20 27-01-21 - - 8.4
KT-ASEAN-A (Closed) 11-11-20 10-02-21 - - 9.8
KT-EMEQ-A (Closed) 16-12-20 10-03-21 - - 35
K-Vietnam (2nd) (Closed) 19-01-21 02-06-21 - - 20.0
TUSFin-A (Closed) 06-05-21 09-05-21 - - 0.5
KFINFRA-A (Closed) 28-04-21 23-06-21 = = 11
KT-AsiaG-A (Closed) 01-03-21 07-07-21 - - (4.0)
K-Atech (Closed) 08-04-21 07-07-21 - - (2.2)
TMB-ES-STARTECH (Closed) 31-05-21 04-08-21 - - 6.8
MRenew-D (Closed) 19-01-21 18-08-21 - - 10.2
TMBINDAE (Closed) 18-08-21 08-09-21 - - 4.9
K-USA-A(A) (Closed) 30-06-21 27-10-21 - - 0.7)
KT-Ashares-A (Closed) 20-10-20 03-11-21 - - 15.6
TGoldBullion-H (1st) (Closed) 09-01-19 10-11-21 - - 35.4
Asset Fund

LHTPROP Buy 30-01-19 - (12.0) (0.2) -
T-ProplnfraFlex Buy 03-07-19 - (21.0) 0.1) -
LHPROP-| Buy 10-02-21 - 3.8 (0.2) -
LHPROPA-D (Closed) 14-05-20 10-12-21 - - 0.0
KT-Property (Closed) 27-01-21 03-03-21 - - 1.8

Sources: Bloomberg, Thanachart estimates
Note: Use estimate return before expense and tax
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ZEAL Performance

SET U5uiu vihanansesunadi 21nm5 rebalance 289 FTSE Iudiaviniiuan uaz MSCI Honifadudanzdanit
3200932 UNABY  COVID ﬂiﬂ‘ﬁui%ﬂtﬁﬂ agelsfia 1wastTesudonann wiiseszazdn UAZAYHANDILIN AN
Lﬂiﬂﬁﬂﬂﬂﬁ]“ﬂ%@l'ﬂ%ﬂﬂ%’l ﬂﬁliﬂiﬂﬂﬁ]ﬂﬂ“tﬂH%ﬂlﬂﬂ1%1ﬂ@l1ﬁﬂ1ﬂtta'] uaz valuation a9 SET 71539 laggard Ao
aamaﬂmumwu‘lu?ﬂnwamﬂﬂ l,mmuﬂsnwammnwu vlﬂmnaamuﬂmmw catalyst Tugredaneili-auilusn
SMTUNAADUUNHYDILNBNTAIN® ZEAL Huasuaawil asm 16.8%-33.9% tigun SET TRI 71 17.0% (Ex 1.2)

Ex 1.1: Zeal Performance

Ex 1.2: Zeal Return (To-Date)

(Rebased) Sustain Quality Dynamic Model 1w 3M 6M YTD Quartile*
135 - Target SET TRI Sustain 0.9% 4.0% 4.2% 16.8% 3.00
130 A Quality 0.0% 5.2% 52%  25.3% 1.00
125 Dynamic 0.8% 6.0% 11.0%  33.9% 1.00
120 Target 0.9% 4.5% 9.0% 31.5% 1.00
115 SET TRI 0.7% 4.6% 6.3%  17.0%
110 Relative To SET TRI
105 Model 1w 3M 6M YTD
100 Sustain 0.2% -0.6% -2.1% -0.2%
95 A Quality -0.7% 06% -1.1% 8.2%
90 T T T T Dynamic 0.1% 1.4% 4.7% 16.9%
Dec-20 Mar-21 May-21 Aug-21 Oct-21
Target 0.2% -0.1% 2.7% 14.4%
Source: Thanachart Source: Thanachart, *Note: 8uAUNAABLLNY Lﬁmﬁwﬁ‘unamuswﬁu‘lm
Ex 1.3: Sustain & Sustain+ Ex 1.4: Quality & Quality+
Key Ratio 2021F 2022F 2023F Key Ratio 2021F 2022F 2023F
EPS Growth (%) 29.7 19.8 18.3 EPS Growth (%) 28.8 37.5 24.6
PE (x) 111.0 18.0 14.5 PE (x) 122.0 21.8 16.5
EV/EBITDA (x) 14.0 10.7 9.3 EV/EBITDA (x) 16.2 11.6 9.3
P/BV (X) 4.6 4.0 3.6 P/BV (x) 5.8 5.0 4.4
Div yield (%) 3.8 4.6 55 Div yield (%) 2.8 3.7 4.4
ROE (%) 16.1 195 21.2 ROE (%) 18.8 23.2 25.5
Portfolio Weight (%) Portfolio Turnover 321.1% Portfolio Weight (%) Portfolio Turnover 468.6%
Equity (%) 95% | % Buy 190.8% Equity (%) 95% | % Buy 270.9%
Cash (%) 5% | % Sell -130.3% Cash (%) 5% | % Sell -197.7%
Ex 1.5: Dynamic & Dynamic+ Ex 1.6: Target & Target+
Key Ratio 2021F 2022F 2023F Key Ratio 2021F 2022F 2023F
EPS Growth (%) 36.0 52.3 34.0 EPS Growth (%) 26.8 33.2 31.4
PE (x) 128.3 22.2 18.3 PE (x) 112.2 24.8 18.1
EV/EBITDA (x) 19.9 23.2 111 EV/EBITDA (x) 19.8 14.5 11.3
P/BV (X) 6.7 5.9 5.1 P/BV (X) 7.3 6.4 5.6
Div yield (%) 2.0 2.9 3.8 Div yield (%) 1.1 1.9 2.8
ROE (%) 17.3 22.7 27.7 ROE (%) 17.1 22.4 26.5
Portfolio Weight (%) Portfolio Turnover 668.4% Portfolio Weight (%) Portfolio Turnover 563.3%
Equity (%) 92% | % Buy 372.4% Equity (%) 87% | % Buy 313.2%
Cash (%) 8% | % Sell -296.0% Cash (%) 13% | % Sell -250.2%

Source: Thanachart estimates

Note: msmmm "Key Ratio” 21455 “Weighted Average” 31N Ratio
LLawm%uﬂad‘ﬂu ﬁﬂ%uluwaiﬂad‘ﬂu
Note:  %Buy Lae %Sell mmmmwnmmammsmu

Source: Thanachart estimates
Note:  As of 22 Nov 2021
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Thai Equity

Ex 1.7: Top Thai Mutual Fund Ranking & Quartile Average

Past Performance (%)

Morningstar

Fund Code
Rating 1Y 3Y 2019

TLMSEQ 28,884 16.9 51.4 11.8 16.5 69.2 215 17.6 10.6 (23.5) 15.7 3.1 2.4
M-MIDSMALL-D %k ok kok 15.5 43.4 4.2 4.1 65.5 17.8 17.7 5.6 (24.6) 22.7 2.1 2.1
KFTHAISM * Kk 14.3 42.2 3.9 7.9 55.4 1.9 (7.7) (7.9) (29.2) 15.6 3.0 1.8
KTMSEQ Yk ok ok 17.5 41.6 3.1 11.8 57.6 21.0 23.9 11.7 (29.7) 11.6 3.8 1.9
K-MIDSMALL % J ok Kk 17.9 34.5 2.7 9.9 51.7 6.6 (2.5) 1.8 (21.8) 14.0 2.7 21
KFDYNAMIC * ok k 385 34.2 8.1 8.4 50.3 11 (11.2) (7.00 (17.3) 18.3 2.3 23
M-FOCUS n.a. 14.7 33.6 7.3 5.6 52.0 na na na na 18.8 21 18
KT-mai %k k 11.8 32.0 6.8 8.3 35.1 11.6 21.9 (5.3) (26.1) 14.3 1.6 2.7
KKP SM CAP % %k ok 17.2 31.7 4.1 8.1 56.7 11.8 12.0 6.8 (22.5) 16.5 2.6 2.0
UTSME ok ok 18.0 30.9 1.0 7.0 55.3 4.9 (2.4) 0.5 (20.1) 16.6 2.5 1.9
TSF-A *k ok kok 83.5 30.6 5.0 7.8 56.5 19.0 18.3 16.1 (2.6) 19.0 25 1.9
ASP-SME ok ok ok ok 16.9 30.5 0.1 7.6 38.1 18.2 20.6 152  (20.0) 10.6 3.2 2.7
T-SM CAP * ok k 16.2 30.4 (1.5) 12.2 51.0 na na na na 14.2 25 na
M-Active %k ok kok 19.4 30.4 6.7 4.7 57.1 7.2 (7.6) 5.2 (9.6) 21.4 2.0 3.0
UTSME-LTF * %k 12.1 30.0 1.1 6.6 53.8 5.2 (0.2) 0.2 (21.3) 16.2 2.5
LHSMARTLTF-D % k%% 13.1 27.8 4.5 7.6 49.6 7.6 2.7) 4.2 (10.5) 15.4 2.4 na
TISCOMS-A %k ok ok k 21.3 26.9 11 21 na na na na na na na na
LHACTLTF-A % ok ok k 13.2 26.7 5.2 10.3 47.1 6.6 (4.1) 5.0 (10.8) 16.1 2.2 na
LHGROWTH-D %k Jok ok 10.1 26.7 5.2 10.3 47.0 7.5 (3.8) 5.0 (11.3) 16.0 2.2 na
PRINCIPAL DEF ok k 12.3 25.7 6.3 5.8 40.5 3.4 (11.1) 1.7 (15.6) 16.7 1.9 0.8
TMSLTF-B %k ok kok 17.1 25.6 2.4 3.8 371 12.2 14.0 9.3 (20.4) 15.1 1.9 na
K-MVEQ *k 10.8 25.0 2.1 10.9 34.6 0.8 (18.0) 2.7 (11.3) 12.5 2.2 1.7
TLEQ-THAICG * 9.2 24.4 12.0 8.4 41.2 (1.8) (146) (42) (152 21.7 1.3 2.4
TLEQ *k 11.3 24.4 9.0 2.0 41.2 5.2 (7.3) 4.7 (20.6) 221 1.4 2.4
X-SEQS-IA n.a. 12.1 242 0.4 6.8 31.8 na na na na 13.2 1.9 na
1st Quartile Average 25.3 6.3 6.8 433 6.1 (2.8) 42  (15.6) 17.9 2.0 1.9
2nd Quartile Average 16.9 6.7 46 33.7 02 (115 1.9 (118 19.0 1.4 1.7
3rd Quartile Average 14.2 6.0 4.7 31.6 05 (102) 31  (11.0) 18.7 1.4 1.7
4th Quartile Average 9.8 55 2.8 26.1 (23) (12.4) 1.6 9.1) 19.6 11 21

Source: Morning Star, Bloomberg As of 22 Nov 2021
Note: nanauununasnunuiuinevnue (laolisw LTF, RMF waz ETF) uts Quartile 71 1-4 91nauaudinge-usnge
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Thanachart Securities

Source: Morningstar

K-CHANGE-SSF: nasmuitlaia waasiin wsud v shaivansaas NA.

* Winainwlunasunan Baillie Gifford Positive Change: 1) ajsainanauunusuzariidulan athaen 2% ledalu
sUuLL rolling return 5 11 2) wiuuSEnAfanuaannlunsudstug, Mindulage, faumslunmalfsuuatan Wia
mawawnfigsdu 1u 4 du 19u Faedan, MmIdnm, MIguagunw, mitsmierdoslomanmifiag 3) MnwaNIZTIfa
Adaduinafian 1B 25-50 LS uaziufiansasszezen s 1l 4) dadendulasfinsiniaszd nd1 100 au

" nasnwnanasunanauunwlalaadwniviulanagienin: las Sounas 3 9 waaauunmais +37.2% ol vmuedl ¥u
1an +15.3% sadl (w 31 a.a.21)

Fund Information: Performance:
STAVANNLTE 6 (%) Fund Category
wlauaaaiwna - 3 Months 2.2 3.3
STUTIAITUNWAIVIL A T+4 6 Months 24.5 9.1
Hedging Policy laistesndn 75% 1 Year 31.1 20.2
ANalkUBINBIYNAN GBP 3 Years - -
1 v U
alz9nep2n - 5 Years - -
1 v
alz9eaaan -
1 { [=3
A5 TINLRLNNFENLNUIINNDING 1.37%/3*
*ﬁumﬁgamtﬁluuéﬁ, ;‘;.Tawqmmiﬁnmiagaluﬂﬁﬁa%mm riaudnfulaninu data as of 19 Nov 21, Category: Global Equity

wlauranisasnwlaadssil

ﬂa\‘l‘}’lmuuadﬂulu‘vm’aUadﬂuﬂladﬂad‘t’lu Baillie Gifford Positive Change Fund - Class B accumulation (GBP) (ﬂawuvxan) lag
ﬂﬂdﬂ%ﬂ’)’]&lLﬁﬂdﬁ]’ma(ﬂi’nmﬂLﬂﬂ?.l‘l«kvl,&l%ﬂf_lﬂ’l’] 75% maauamwuamumaﬂnmﬁ

Master Fund’s Portfolio: Master Fund’s Top Holding:
Developed ijol/i Cash ASML

0,
Asia Pacific 2% 8%

3%

Emerging
Markets
20% North
America

49%

Others
57%

MercadoLibre
5%
lllumina
4%

Sources: Bloomberg, Morningstar, AMC
Note: data as of 31 Oct 21

~ ' o = o o a4 X v o ' o A
msasmuiaadss gasnuwarsansrdayaluniedagzamliiznle dewnisaaduleasnn
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Thanachart Securities

Source: Morningstar

KChangeRMF: nasnuilaia waasiin zwd nunwinanmsiassdn NLA.

" Winaimwlunaanunan Baillie Gifford Positive Change: 1) sdaiawaaauuwnusuzasivulan athaen 2% Hadalu
UL rolling return 5 9 2) WiwuSEnAdanumansalunsudiugs, Mlndulags, Soudelumayfowudadlan Tifa
mawawnfigedn lu 4 d1u 1w Faeden, MIAnm, NMIguagIMN, MItenAaddaslanian1iding 3) sanwanIzTIng
fidoaiwindfian 19 25-50 USHN waziiufiansesszazena s 3l 4) dadanulasfiuindansd n 100 an

" nasnunanarenanauunulalaaduniiulanagneann: las daunad 3 1 naasuunuiais +37.2% e voedl wulan
+15.3% ¢iall (s 31 a.0.21)

Fund Information: Performance:
ITAVANMNLEYS 6 (%) Fund Category
wlouanawua - 3 Months 22 3.3
SLAZIATUIIWANVY A T+4 6 Months 24.5 9.1
Hedging Policy AapA©a (50-100%) 1 Year 31.1 20.2
ANANKVDINDIYHAN GBP 3 Years - -
alafaau2n - 5 Years - -
1 U
alfanawaan -
@hﬁssmﬁﬂmﬁlﬁ%ﬂmﬁnmnnamu 1.37%/0*
*i'mmﬁgaml,ﬁuuﬁ's, ;jmnumsﬁnm"ﬁaga‘lwﬁfdﬁa%'mwa roudadulaninu data as of 19 Nov 21, Category: Global Equity

wlauranisasnwlaadssil

ﬂammﬁfuaw‘}ﬂu%ﬂ’aUmnwﬂadﬂad“qu Baillie Gifford Positive Change Fund - Class B accumulation (GBP) (ﬂﬂdnu%ﬁﬂ) lag
dasnuanuiFssnnaanuanilfoumuaaiiazadfaaninaimu

Master Fund’s Portfolio: Master Fund’s Top Holding:
Developed ijol/i Czal\;h ASML
Asia Pacific ’ 8%

3%

Emerging
Markets
20% North
America

49%

Others
57%

MercadoLibre
5%
lllumina
4%

Sources: Bloomberg, Morningstar, AMC
Note: data as of 31 Aug 21

~ ' o = o o a4 X v o ' o A
msasmuiaadss gasnuwarsansidayaluniedagzamliiznle dewnisaaduleasnn
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Thanachart Securities

Source: Morningstar

KFGBRANSSF: nasnwilanysaslnavaauusuaanifdunatiionisaas NA.

" winasmwlwnasnunan Morgan Stanley - Global Brands Fund: ﬁLﬁuu‘ﬁﬁnﬁLﬂuLﬁTﬁmaa Brand uenfiudeunss, Sanuidu
wmluﬁsmﬂuuuq fiswmandwinlan, 1u Long-term compounder 7id I@]wwaﬂsmaumiﬂﬂumummgammsmnm T8
ﬂﬂﬂmmml,ammmLauaawuiumaamawelmﬂaa wazfidnomwlunssonanauunufisuadlugrinaauidu

U aonu‘luusﬂﬂﬂLflmmwaol,msumwﬂn‘[an. 8819 Microsoft, Reckitt Benckiser, Philip Morris, Visa, Accenture, Sap, Procter
& Gamble 1Tuaw

o U Py v a a ' A o

" nasnunanasHanauunwlan twszazand: lag daunad 10 0 wanauunuiade +13.0% dad vaei vulan MSCI World

+12.7% ¢iall (o 30 n.z.21)

Fund Information: Performance:
ITAVANMNLEYS 6 (%) Fund Category
wlourgdreduwua UUUNAN 3 Months 4.1 33
I2HZIATULWANV L AN T+4 6 Months 1.7 9.1
Hedging Policy AaeAia (Und 90%) 1 Year 21.2 20.2
ANANKVDINDIYHAN uss$ 3 Years - -
algasa12n - 5 Years - -
1 v
algasz1aan -
1 { [3
A5 TINLRENNTENLNUIINNDING 0.89%/1*
*ﬁumﬁgad%ﬁmlﬁq, ;jmnumsﬁnm"ﬁaga‘lwﬁfdﬁa%'muq roudadulaninu data as of 19 Nov 21, Category: Global Equity

wlauranisasnwlaadssil

mmﬂ,uvxmﬂaa“nwuadﬂaawu‘numaﬂiwmﬂma Morgan Stanley Investment Funds - Global Brands Fund, Class ZX (ﬂa\‘mu‘ﬁaﬂ)
IG]&I maﬂlmauﬁ um'ﬁvlwuaﬂmﬁaﬂav 80 w83y NAV

Master Fund’s Portfolio: Master Fund’s Performance: (vs MSCI World)
Microsoft (%) = Master Fund MSCI World
Corp 35 1
12%
0 30 -
Philip Morris 25 1
International 20 -
11%
15 A
Others Reckitt 10 A
50% Benckiser 1
o1 B I
8% 0 - . . . ——— .
Visa (5) -
% (10) -
Danaher
orp (15) -

2014 2015 2016 2017 2018 2019 2020

Sources: Bloomberg, Morningstar, AMC
Note: data as of 30 Sep 21, Index = MSCI World
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KFGBRANRMF: nysaslnavaauuswadalftivan1sausdn * % K

" Y9N WlwNaINWRAN Morgan Stanley - Global Brands Fund: filiuyuSunfiiduid1uas Brand fudfiudounss, fanandu
i lugshaluitug, dguandavialan, 1u Long-term compounder #id lasfnavsznaumsfinumudaipinaiessia o
Undasenudsmeiusinuluiiemenias uasddnanmlunssanansuunuisuadlugsameandn

U aon%iuu‘%ﬁfﬂﬁLflmi’f']“uadtmiuﬁ(ixﬁu‘[aﬂ: 28149 Microsoft, Reckitt Benckiser, Philip Morris, Visa, Accenture, Sap, Procter
& Gamble (ludn

" nasnwnanasunanauunwlad Tuszazann: lao daunas 10 0 nanauunwiads +13.0% dail voedl siulan MSCI World
+12.7% ¢ial (30 n.z.21)

Fund Information: Performance:
ITAVANMNLEYS 6 (%) Fund Category
wlouanawua - 3 Months 42 3.3
SLAZIATUIIWANVY A T+4 6 Months 11.6 9.1
Hedging Policy aaoAta (Und 90%) 1 Year 215 20.2
ANANKVDINDIYHAN us$ 3 Years 14.9 14.1
alafaau2n - 5 Years - -
1 U
alfanawaan -
@hﬁssmﬁﬂmﬁlﬁ%ﬂmﬁnmnnamu 0.90%/3*
*ﬁumﬁgad%ﬁmlﬁq, ;jmnumsﬁnm"ﬁaga‘lwﬁfdﬁa%'muq roudadulaninu data as of 19 Nov 21, Category: Global Equity

wlauranisasnwlaadssil

aanulu%uamwumwﬂumaaﬂamunmmﬂs:mﬂ%a Nayyu Morgan Stanley Investment Fund Global Brands Fund(Class Z)
(nasnunan) lanadslusendigflidennitiavs: 80 289 NAV

Master Fund’s Portfolio: Master Fund’s Performance: (vs MSCI World)
Microsoft (%) = Master Fund MSCI World
Corp 35 1
12%
0 30 -
Philip Morris 25 A
International 20 -
11%
15 A
Others Reckitt 10 A
50% Benckiser 1
o1 B I
8% 0 - . . . ——— .
Visa (5) -
% (10) -
Danaher
orp (15) -

2014 2015 2016 2017 2018 2019 2020

Sources: Bloomberg, Morningstar, AMC
Note: data as of 30 Sep 21, Index = MSCI World
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Source: Morningstar

N.A.

= Lﬁuaaﬂuﬁ'm Baillie Gifford Worldwide US Equity Growth (naa’nwné'n) ﬁLﬁummawuL%o‘m LY UNINTNNBITHE
U1NN3N 5 ﬂ IﬂtlLu%UiHﬂﬂ&Iﬂﬂﬂﬂ’l‘Wﬂ’ﬁLﬂUI@lEN namumnvlmu Morningstar 5 @12 (m 31 n.g.21)
. mm% 8 Hawan- “umﬂaaumimnfmiuawmm 1% 1) Future of Commerce ﬂ’]isnam'lzlaumﬂml,u’ﬂuuLmﬁﬁ“ﬁaamd
aauvlﬂumrmu 2) New Enterprise NLﬂWi’ml‘v\M ‘Ym’maﬁ]wm disrupt ﬁ'iﬂﬁliﬂLL‘ULleJ § 3) Battle for Our Attention aamm
uuLm"uaaIaﬂﬂﬂlﬁu 4) Evolutlon of Transportation mmmmmmaomﬂ“[uiaﬂmumuwmuw 5) Capital Allocation MIVATTT
Lduﬂdﬂu—ﬂﬁiUimimmmm 6) Digitalization of Finance @lmﬂmmuqmmﬂaa 7) Innovative Healthcare WIANTING
M3unng 8) Change in Education m‘sﬁnmgﬂuuulmj

Fund Information: Performance:

srauANAEYS 6 (%) Fund Category
wlourgdreduwua e 3 Months - -
I2HZIATULWANV L AN T+4 6 Months - -
Hedging Policy AaeNia (Und 90%) 1 Year - -
ANANKVDINDIYHAN uss$ 3 Years - -
algasa12n - 5 Years - -
algasz1aan -

ﬂ"\ﬁssmﬁﬂmﬁ@ﬂmﬁnmnnam% 1.00%/0*

N ~ oA o o 2 o 1 o oA g . o o fL
TN BYFIANNULRT, ARINUAIIANENTDURLURUIFITTIRY NAUAATULININY

wlauranisasnwlaadssil

data as of 19 Nov 21, C

ategory: US Equity

m‘nulu%mﬂm‘numaaﬂaaﬂmwmaﬂi”mma Baillie Gifford Worldwide US Equity Growth Fund, Class B Acc (USD) (ﬂéN‘Ylu
mm) ﬁdﬂi%’liﬁ]@m’lﬂ(ﬂ ﬂ‘i.lﬁ:m Baillie Gifford Worldwide Funds PLC I@mLﬂﬂﬂluiﬂuﬁum’ﬂ&luﬂﬂﬂ’ﬂiaﬂaw 80 ﬂnaammmwmau

Portfolio’s Top Holding:

Master Fund’s Performance: (vs S&P 500)

Others
61%

Sources: Bloomberg, Morningstar, AMC
Note: data as of 31 Aug 21

Shopify

Moderna
7%
The Trade
Desk
5%
Wayfair
5%
Tesla
5%
Amazon
4%

Roku
4%

(%) = Fund
35 -

30 A
25 A
20 A
15 -
10 A

1

Benchmark

() 1
(10) -

2018 2019

12
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s d” t!l d” ~
ﬂ’idﬁ%’ﬂl@ﬁaﬂ AALNDNIILALIDN

N.A.

= Lﬁuaaﬂuﬁ'm Baillie Gifford Worldwide US Equity Growth (naa’nwné'n) ﬁLﬁummawuL%o‘m LY UNINTNNBITHE
U1NN3N 5 ﬂ IﬂtlLu%UiHﬂﬂ&Iﬂﬂﬂﬂ’l‘Wﬂ’ﬁLﬂUI@lEN namumn"lmu Morningstar 5 @17 (m 31 N.8.21)
. mm% 8 Hawan- “umﬂaaumimnfmiuawmm 1% 1) Future of Commerce ﬂ’]isnam'lzlaumﬂml,u’ﬂuuLmﬁﬁ“ﬁaamd
aauvlﬂumrmu 2) New Enterprise NLﬂWi’ml‘v\M ‘Ym’maﬁ]wm disrupt ﬁ'iﬂﬁliﬂLL‘ULleJ § 3) Battle for Our Attention aamm
uuLm"uaaIaﬂﬂﬂlﬁu 4) Evolutlon of Transportation mmmmmmaomﬂ“[uiaﬂmumuwmuw 5) Capital Allocation MIVATTT
Lduﬂdﬂu—ﬂﬁiUimimmmm 6) Digitalization of Finance @lmﬂmmuqmmﬂaa 7) Innovative Healthcare WIANTING
M3unng 8) Change in Education m‘sﬁnmgﬂuuulmj

Fund Information: Performance:

srauANAEYS 6 (%) Fund Category
wlourgdreduwua - 3 Months - -
I2HZIATULWANV L AN T+4 6 Months - -
Hedging Policy AaeNia (Und 90%) 1 Year - -
ANARKVDINDIYHAN uss$ 3 Years - -
algasa12n - 5 Years - -
algasz1aan -

ﬂ"\ﬁssmﬁﬂmﬁ@ﬂmﬁnmnnam% 1.00%/0*

N ~ oA o o 2 o 1 o oA g . o o fL
TN BYFIANNULRT, ARINUAIIANENTDURLURUIFITTIRY NAUAATULININY

wlauranisasnwlaadssil

data as of 19 Nov 21, Category: US Equity

m‘nulu%mﬂm‘numaaﬂaaﬂmwmaﬂi”mma Baillie Gifford Worldwide US Equity Growth Fund, Class B Acc (USD) (ﬂéN‘Ylu
mm) ﬁdﬂi%’liﬁ]@m’lﬂ(ﬂ ﬂ‘i.lﬁ:m Baillie Gifford Worldwide Funds PLC I@mLﬂﬂﬂluiﬂuﬁum’ﬂ&luﬂﬂﬂ’ﬂiaﬂaw 80 ﬂnaammmwmau

Portfolio’s Top Holding:

Master Fund’s Performance: (vs S&P 500)

Shopify
9%
Moderna

7%

The Trade

Desk
5%
Wayfair
5%
Tesla
Others 5%
61%
Amazon
4%
Roku
4%
Sources: Bloomberg, Morningstar, AMC
Note: data as of 31 Aug 21
~ 4'
ﬂ’)iﬁ\?‘i{]%&lﬂ’)’)&llﬂﬂd
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Source: Morningstar

%* %k

KT-CHINA RMF: nam%ﬁjmmmu Tow1 2AY6 Nan1SLRIBN

" 5inainuln BlackRock China: LLmquamaaaﬂu‘luuwﬂ%umw siffouns Tudu (CH-Onshore) Wazuan3s (CH-
Offshore), TagUn@Ltiu China-Offshore NAAEIM 70-80% UBINDTA

" pasnunanAaNNdandngs: wonnmanspanwAnInldununnaaa g98a0u active §9 mmsaﬂiunamﬁms
anuldathsfanduauaniunant lasamuns gsnesalnaufidnonmnnaulanufounssluszozens, psfauunandy
ﬂwaﬂs”naumimuLLquuﬁumImmu (turnover ratio atm‘ﬂsvmm 80-120%)

" Sunsaenuisiewin 1. pmiRumnaTgie 2. sshaniisaTestunauazena 3. ganedilddssloman
wamnmsvasnalulad 4. ﬁiﬂ‘-ﬂﬂvLﬂiUﬂi”IU"H%%’mﬂ’]iLﬂﬂU%“Ilade]@lﬂiilJNUiIﬂﬂ Ludn

Fund Information: Performance:

SLAVANNLTE 6 (%) Fund Category

wlaugaauua - 3 Months 3.0 1.4

SLUIAITULBAIVIYAK T+5 6 Months 6.9 9.1

Hedging Policy OEHITPE 1 Year 0.2 5.5

ANAlnVAINAINHAAN Us$ 3 Years 13.2 7.8
1 v U

a1 lg182127 - 5 Years - -
1 v

alaanau1aan -

Asssaitsafiseniivainnasmu 1.41% diad)

*mumiyadiiaud, fasmuanansdeyaluniifedziuy deudaiulanimu, data as of 19 Nov 21, Category: Greater China Equity

BlackRock China i/asuguiwnanasnuiu Lucy Liu asud &.0.19

wlauign1sasnwlag gl

v A

muamulu%mﬂaaﬂ‘wﬂmnawu BGF China Fund (ﬂE]\‘]‘Y]WVIRﬂ 1%%%’383\1“(]%‘11%6] Class D \Ng9nadLaen I@mmaﬂlmauﬂ 3Kl
vL&l%ﬂLlﬂ'J’]iﬂElﬂ‘” 80 ‘11aommmwnauaﬂmaonmﬂmm mamuamwmuﬂmunﬂmmﬁumi n.8.6. 3zUszMmeaninue

Master Fund ’s Portfolio: Master Fund ’s Top Holding:

Consumer discretionary 34.9 Tencent Holdings 9.41
Communication .
] ) Meituan 7.56
Financials ]
Industrials China Merchants Bank 5.69
Consumer staples Alibaba Group Holding 5.54
IT BYD 3.68
Health care Wuxi Apptec 3.66
Utilities )
. East Money Information 2.74
Materials
Energy China Resurces Beer Holdings 2.65
Real estate Netease 2.53
Cash (0.2) (%) Sungrow Power Supply 2.51
(100 0 40 Total 45.97

Sources: Bloomberg, Morningstar, AMC

Note: Portfolio as of 31 Oct 21

= =y o P o v N & v o ] o A
n')?ad?;lu“ﬂ??NLaﬂ\? 2\!6"7\”;1%ﬁ??ﬂﬂﬂ"‘li’ayﬁ?%”%ﬂaa?fﬁ?%zﬁﬂﬂ"?a na%n"?mﬂa%?aﬂ\?v%

THANACHART SECURITIES



o
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KannsSwesuB
Thanachart Securities
S :
ASP- nasnwilla wasmnwas Boawia Tnan iemsidoedn e
VIETRMF: ] N.A.

a [ a ¥ A ) a v A a9 o
= Lﬂﬁltﬂﬂ’lﬁi‘uNa(ﬂaﬂllﬂ%ﬁ]’lﬂﬂ’l‘il.(il‘iJT(il‘ﬂE]d‘lﬁ%L‘]ﬂﬁl%’l&l: Lﬁﬂiaﬂ’]ﬁﬁ‘uNa(ﬂa‘uLLY]%’%’]ﬂﬂ’]SLGlUIGl“IIEN‘I@‘uL’)Uﬂ‘uﬂu: V]VL@

WSIRBHIIN MIVILAINIATHINA, miaﬁfuaum’mmﬂ% LLazmiL'ﬂumumsw§mLLﬁalﬁ1i°uaaIan

- Nﬁ&lNﬂﬂ%ﬂﬂ‘iad‘ﬂ%‘-ﬂ’]ﬂﬂa’]ﬂﬂa’]Elﬁ’ﬂ\‘)“{l’]\‘i LT ﬂ’]iﬁld‘ﬂ%@lidl%@lﬂ’]ﬂﬁ%lﬂF;J(ﬂ%’]&l (0-30% maowaim) msamﬂu
ETF (0-20% ﬂﬂdWﬂi@]) I H ﬂﬂﬂﬂ%i?&ll%@l’]\‘lﬂidﬂﬂ‘ﬂ (0-50% ‘HadWﬂiﬂ) Nk aﬂmumsamumnmammsnﬂimﬂauu

vLG](ﬂ’]llﬂﬂW%ﬁ]‘llﬂx‘iNﬁ]ﬂﬂ?iﬂﬂdﬂu

'
o

- wammsmwu W a.M.21: mmumsamu‘lunauﬁmms aaomsumwmmmwﬂan NHaM TN Lﬁumuﬁammmﬁao,

(7 '

& . A o
Li&lﬂ?.ﬁ]’]F_Iﬂ']iﬂx‘l‘ﬂuvlﬂﬂﬂﬂ%ﬂﬂ&lﬂl%’]ﬂﬂﬂ’]\‘lttﬂ mnmnmum’mNaﬂimaumma ﬂﬁ]ﬁ]UW%ﬁW%ﬂﬁﬂmn?W‘HE]\‘JLL@"I@:‘LISHY]

£ ]

Fund Information: Performance:

sTaUAMAEDS 6 (%) Fund Category
Buaanudwen 1,000 L1 3 Months 35 3.9
S2ULIIANTURUAIVIY AR T+5 6 Months 18.0 14.9
Hedging Policy GEHIPS 1 Year 62.2 58.4
ANANKVDINDINUNAN na. 3 Years 15.8 15.8
A lxnan — 5 Years - -
alxnanaan —

1 § [ l
A5 TTNLHEANTENNUIINNBING 4.15% ol

. = oA R = o cl o oa & . o A sL
FINBYRIAUNUURT, HRINUAIIANENTDURLUAUIRDTTIUY NAUAARULIRINY

wlauran1sasnulaa gl

data as of 19 Nov 21, Category: Vietnam Equity

ﬂE]x‘l‘Yl%ll%IU‘]J’]Uﬂx‘lﬂ%l%@li’]ﬁ’ﬁﬂ%ﬂﬁ]ﬂ‘ﬂ L'lJU‘iﬂ,%@E‘I’]@%E‘m‘i’liwUﬁ‘a‘aﬁ\lﬁiﬂ"ﬂ%aﬂluﬂi%ﬂﬂnU(ﬂ%’]&l VIL“H?J’J’]&I?IT]UI]’]WI% n3
L@I‘UI@ILLaw/ﬁiﬂ&lLL%';I%&lﬂ'ﬁLilimL@]UI@I‘%Q‘WWWI 5’3&]“/]6@13’]5"1’]5“(]%9%1@]?]@]']Lu%ﬁiﬂﬁ]Lﬂil’J"I.IE]\‘]LLaw/‘VﬁEl‘ﬂvLﬂiiJNﬂﬂiviﬂ“ﬁu INNIT
L@I‘UI@I‘Y]']GLﬂi‘ﬂ§ﬂﬁl‘ﬁia‘ﬂi‘wUﬁ%ﬁ’)‘lﬂ,%f]J&l'Iﬁ]'mﬂ']iL@]‘iJI@]‘Yl’NLﬂi‘i&§ﬂ7ﬂ"lla\‘]ﬂivl,‘ﬂﬂl,’mﬂ%’m

Master Fund ’s Portfolio:

Master Fund ’s Top Holding (%):

Real Estate Others
11% -3%
Materials

Fiancials
2%
Discretionary

0%
Consumer
staples
6%

Unit trust
62%

Deposit / bill
exchange
9%

Sources: Bloomberg, Morningstar, AMC
Note: Portfolio as of 30 Jun 21

JPMorgan
Vietham
20%

Vietnam
Equity
(UCITS)
9%

Others
45%

Ssiam Vnfin

Lead
9%
VFMVN
Premia MS, Diamond
Vietnam 9%

8%

12
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Source: Morningstar
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" iwanldaniuawlan “Ange” laiiw 30 u3sn: lag 1) Audianmsnasmuinlnoiddszaumanisnnwu, Auknienzd
ATBUARNNINNTT 170 UIEN, WWuINNdT 400 LiEndad 2) Insldanaseunus tWaiudsziniawlumsuInseny

a &
ISENRRIY

& A oA o o gdad Al a A

" pganswnylnlaaan1sasn: 19 1) Bottom-up: tWadaLRannannswgAINugualus e fiwanzan 2) Top-down: Liie

Aadonranningnaa ladszlomiainmatdvlamaassgiia wialedsumssiuaguannulouisniasy 3) Quantitative: 14
suvdyaniizieg helensAdigmnnndt 200 Uit iiedaiiannannindldmeandasnuanmnynt

Fund Information: Performance:

srauANAEYS 6 (%) Fund Category
wlourgdreduwua e 3 Months 8.2 6.7
IHZIANTULWANV L AN T+2 6 Months 8.2 6.9
Hedging Policy - 1 Year 22.3 20.6
ANARKVDINDIYHAN - 3 Years - -
algasa12n - 5 Years - -
algasz1aan -

@hﬁssmﬁﬂmﬁlﬁ%ﬂmﬁnmnnamu 2.23%/3*

N ~ oA o o 2 o 1 o oA g . o o fL
FINBYFIANNULRT, ARINUAIIANENVDURLURUIFATTIRY NAUAATULININ®

wlauranisasnwlaadssil

data as of 22 Nov 21, Category: Equity General

m‘nulumauﬂmmmwmnmmuhmJ net exposure MATIRNIIAING? T,@ﬂLamﬂsl,uiauﬁum*’nvl,uuaﬂmﬁaﬂaw 80 UBIYAF
mwyamaaﬂamusm mmmumsamﬂumnmwﬂﬁmnwuwmmwiummwanmwmmoﬂivma‘lﬂﬂ $nuliifiu 30

RANNINE

Master Fund’s Portfolio:

Portfolio’s Top Holding:

Transporation
5%

Beverage
5%
Petrochemial
8%

Sources: Bloomberg, Morningstar, AMC

Note: data as of 30 Jun 21

9%

Electronics

Communication

Others
71%

(2

PTT
8%
INTUCH
6%
AOT
5%

GULF
5%

PTTGC
5%

= =y o = o o | o o 1 o A
ﬂ')?ﬁ\???%&lﬂ?']&llﬂﬂﬂ ﬂﬁ\?ﬂ%ﬂ')?ﬁﬂﬂ']ﬂﬂélﬁ?%ﬁ%dﬁa?ﬂf')%?ﬁ!ﬂ'ﬂ@ ﬂa%ﬂ')?ﬁﬂﬂ%bzfﬂaﬂ?;l%
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SCBRMS50:

ﬂamuﬁjmlﬂﬂmﬁ%ﬁ SET50 INDEX WO N1SLR 898N

KannSwesusa

Thanachart Securities

Source: Morningstar

% %k

. (2 & 7 ' A ' o “3 9 ' =
" RWRINWKUL Passive LAz SET50 : Miasnuuuuit d9a8d Ao 1) dlddnelassiw ogluszau “d 1Wps 0.65% sad &
@nd1 RMF 819 Nasnuaaoni 2) aanudssluanunnisinissanis wesen luungisns nesnudssan active 819

IHaunuiiaauninasii wosnals

1 ® a ~ a LA as A A ' & A a o 1 ) A
" guianasnn latanawtinlil: datiwumenasmuagilszanm 2.7 wuay. defiainldidndaifiounududs, Tioanaldin
F8liia economy of scale ludvasdlding uaziinnnuasasarlumsuinisnesa 143 tracking error luszaunanzay

Fund Information: Performance:

srAUANNEDS 6 (%) Fund Category
wlgungdreduua - 3 Months 6.7 6.1
HZIANTUNWANTIY A% lasund T+2 6 Months 6.3 55
Hedging Policy - 1 Year 11.0 9.8
ANARNKVAINDIYRAN - 3 Years 0.5 1.2
alganaa1n - 5 Years 3.3 3.2
alxngunaan -

asssdaaiianifuannasmu 0.65%/1*

T EyaduANLE, Q"amumsﬁnmﬁaga’lwﬁa56%’51%% ﬁauﬁ'ﬂﬁulﬂamu

wlauranIsasnwlaadssil

data as of 22 Nov 21, Category: SET 50 Index Fund

namumwu‘tumaﬂamm’lmmmﬂﬂﬂml net exposure MATIENTAING? Iﬂmaauimauﬁumﬂmaun’nsana“ 80 maamm
NIWEAUBINBINUTIN I@ULuuawu‘quﬂumw douluamenanninsuiasanelng fdudmdznevvasgsi SETso B
azdnasmanadenlnivesasil SETs0 LwalmammwamauLmumaaﬂaawﬂﬂmﬂmﬂua@mwa@]ammummmu SET50 8 nfiga

Portfolio: Top Holding:
PTT
9%
Others Energy AOT
27% 8%
DELTA
6%
Food
6% CPALL
5%
Electronics L SCC
7% Communication Others A%

10%

Communication

8% Transporation

Bank 9%

Sources: Bloomberg, Morningstar, AMC
Note: data as of 30 June 21

68%

2

P =y o = o o | o o ] o a
ﬂ')?ﬁ\???%&lﬂ?')&llﬂf]ﬂ ﬂﬂdt’%ﬂ')?ﬁnﬂ?ﬂa«yﬂi%ﬁ%dﬁa?fﬁ?%?ﬁ!ﬂ7i@ ﬂa%ﬂ')?ﬁﬂﬁ%bzfﬂa\”;l%

THANACHART SECURITIES



o

KannSwesusa

Thanachart Securities

ﬂammmzﬁ,’l

Source: Morningstar

% %k k

ﬂad‘n%tﬂﬂ‘nLBNUE]&VI&‘]J‘NWSGWLWE)SGILLa%ﬂa%‘N
TMBPIPRMF:
ansaefandunsaWSnTIlaansiABsEN

€ A

" winasnwlu REIT ng uazdsalds: 1 1) iufunswdnliluanzlng Iinansuunuluginszusdvaaagluszaudivhauls
A A A . o A, . A o ed A5 o A A
nilszan 5-6% Tefiadnadluszauniiaulani funiwgang uaz REIT Tanlagsin Nvkanauunuluzinszusivaaiade
WNE9 3-4% 2) m’m"l,@“'l,usﬂ"uaaﬂ'nm Au3ms Faduneldidentrfanuminauag

= nuusminaaﬂum‘lmﬁum REIT Adamnnd: lasRasanandads gu nszumduan sanidutiumnm, IRR, annagas,
Upside e

Fund Information: Performance:
STAVANNLTE 8 (%) Fund Category
wlaugaauna - 3 Months 0.6 0.4
SLULIAITULNBAIVIYAK T+5 6 Months 43 4.4
Hedging Policy RN 1 Year 8.0 6.4
ANAlRVAINAINHAAN - 3 Years 45 3.2
1 v U
a1 lg182127 - 5 Years 5.8 45
1 v
alz9seaan -
1 { <
A5 IINHENNTENLALIINNDING 1.80%/0*
*5’!&1ﬂ’]1§yﬂﬁ%ﬁuu5’l, Q"amumiﬁnmﬁaya’luwﬁdﬁa%’mm ﬁauﬁ'ﬂﬁulﬂamu data as of 22 Nov 21, Category: Fund of Property fund - Thai and

Foreign

wlauranIsasnwlaadssil

ﬂﬂd‘ﬂ%&luitlll'lﬂﬂdﬂ%luﬁaﬂ‘ﬂiwtl Viia(ﬂi’]ﬁ’]iﬂ&llu‘lﬁ&l?ﬂﬂ@lﬁﬁﬁﬂi?&l ARIMINNINE (Property Sector) YIGYI%\?]YI LTLIEJH,YNSI,%LLQW
@l’]x‘il]i"lﬁ’l?l S'J&Iﬂ\'iﬂﬂi""ﬂ'.]']x‘lﬂ’]iﬂ’]L‘l«b%ﬂ’]iﬂi“’ﬁ]’mﬂ’]iﬂB‘Vi%’lﬂad‘ﬂu 'V\iaLﬂ@Lﬁua“ﬂ’]ﬂﬂidLLiﬂI@]ﬂLﬂﬂUluiaUﬁﬁJm"ﬁvLN%aﬂﬂ'ﬂiaU
8 80 maammmwwuammamawu

Portfolio: Top Holding:
Sav(i)ngs Others DIE
Real estate 3% 1%
funds
5%
Infrastructure
funds

11%

Foreign
REIT funds
56%

REIT funds
24%

Sources: Bloomberg, Morningstar, AMC
Note: data as of 29 Oct 21
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Source: Morningstar

KFEMTFIRMF:  nasnntianis@insansnitscaznaloinani1siagssy %k %k %
9 9q

" manznunnamwisuaNnuiwEInlana: las 1) wiuasmuluanmsmniamnng denuiFssdwesiaadiloanasa lag
o 29 0.0.21 FFAKIUMINIMU WY Credit Rating 698k AT1813N1ATF Uaz AAA 48.9%, AA 12.9%, A 38% ¥hlwnasnuiidl

ANULRLITIWAIAA LAY Ndninesnuanaswiing 9ld 2) Max Drawdown gaunas 5 U agfl -0.63% (dafsvasngs
gl -1.13%, 1 22 W.1.21)

®* §n1313u Portfolio Duration TWinanzannuaawnsatludagiin lag nsey duration 8gif 1-3 1 (29 @..21 agfn 2.3 1)

Fund Information: Performance:
SLAVANMNLEES 4 (%) Fund Category
wlavganauna - 3 Months 05 0.4
SLEIAITULIBAIVIY A T+2 6 Months 04 04
Hedging Policy - 1 Year 1.5 1.1
ANARKVDINDIYKAN - 3 Years 2.1 16
anlafaau2n - 5 Years 1.9 16
1 v
a1lgv1giaan -
1 1 [
A5 TTNLRENNTENLNUIINNDING 0.42%/3*
*swmﬁgaﬁ%ﬁ'mtﬁa, ;jfm“qumsﬁnmﬁaga‘lwﬁaﬁaﬂiuﬂmm riaudadulasinu data as of 22 Nov 21, Category: Mid Term General Bond

wlauign1sasnwlag gl

sanulutizinaluanaininiadg visnensunanuduasuszlinanauunund wiadudinouwans

Portfolio: Portfolio Credit Rating:
Deposits or debt Other
instruments issued property %t.?ftf
by financial 0% labilities

0,
institutions 0%

1%

Bank of
Thailand
Bonds
17%

Gov bond /
AAA
49%

Debt securities
issued by
companies or
the private
sector
54%
Governme
instruments
28%

13%

Sources: Bloomberg, Morningstar, AMC
Note: data as of 29 Oct 21
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Source: Morningstar

KGARMF: % % K

naa‘q%ﬁjmﬂ Thavoa uoalatas tNONITLRLITN

"  BGF GIobaI AIIocatlon Fund (naoﬂwnan) ﬁ]ﬂﬂiiﬂ’l‘ia\‘]ﬂ%uﬂﬂfﬁﬂLGIEI’JI.‘LIGILHS%) mumsnswmumiaaﬂu‘lu%u 31
IR% FUNSWENL LS U, i’mmauminﬂnmsm ﬁ]d‘mUaﬂm’lmam‘luﬂ’ﬁmwﬁmmmaaaum‘wU

= naawuwanwsauﬂinwasmmsaaﬂu’lwmmmuamumim lag A wmsmm Top -Down L&z Bottom-Up, lummnqm
Covid @l\‘JLL(ﬂ(ﬂuﬁ 20 ﬂ\‘1 1Q21 +21.8% (ﬂ’]Li}.aEl Global AIIocatlon Fund +8.8%), @IGLL@]‘ﬂWﬂx‘l LlJE] 3 4.9.97 ﬂxfi 30 n.&.21 L3J€]
LV]U‘]Jﬂ‘]Jﬂ"Iiuvaaﬂ (FTSE World Index) Upside Capture atm 64%, Downside Capture atm 54%

= ‘YINﬂi‘ﬁ’]iﬂadﬂ%ﬂ&'lﬂﬂ‘i”ﬁﬂﬂ'l‘im ‘WIIQU Rick Rieder ﬂNﬂi”ﬁUﬂ’]Smﬂuﬂ@lﬁ’mﬂiillﬂ'.l’l 34 ﬁ LR ﬂdLﬂ% CIO of
Global Fixed Income U84 BlackRock 8neau

Fund Information: Performance:

SLAVANNLTE 5 (%) Fund Category
PUHAINHABA 500 LN 3 Months 1.7 1.9
SLUIAITULBAIVIYAK T+4 6 Months 33 43
Hedging Policy >75% 1 Year 12.7 10.5
ANAlnVAINAINHAAN Us$ 3 Years 11.2 7.3
1 v U

a1 lg182127 — 5 Years 7.7 5.4
1 v

alaanau1aan —

Asssaitsafiseniivainnasmu 1.26% diad)

*numByaduinug, gamuarsinmdayalunhifedmuy neudadulonimu data as of 19 Nov 21, Category: Foreign Investment Allocation

wlauranIsasnwlaadssil

muamuiummﬁm'nwumnamu BGF Global Allocation Fund (ﬂﬂ&ﬂ%%aﬂ I@]F;ILﬂﬂUluiﬂUﬂUﬂJ‘Hvl&l%ﬂtlﬂ']’liaﬂﬂ“‘ 80‘1|ﬂ&9ﬁaﬂ’]
ﬁ%‘YISWUﬁ“YIﬁ %IE]‘]J’]Uﬂadﬂ%ﬂ’J'mLﬁ?.l('lﬁ]’]ﬂ@(ﬂi’]l,l,aﬂl.ﬂﬂEl‘l«la ﬂaaﬂum%%”amuluammfna PIURIAUN (Derivatives) WWaalasnn
ﬂ’l'mLﬁEI\‘]’%']ﬂ?J(ﬂ'i’]LLRﬂLﬂEIEI%VLMuﬂEIﬂ'JTiﬂEIGW 75 maauamwumwumaﬂiwmﬂ

Master Fund ’s Portfolio: Regional Allocation:

-, Emerging
) Commdities market fixed Otrlers
Fixed 0.16% income 6%
Income i
15% Emerging
market

Cash

Equivalents
0,

22% Equity
63%

equtiy North
6% America
Nort equity
America 39%
fixed
income
6%
Europe
equtiy
16%

Cash
equivalents
22%

Sources: Bloomberg, Morningstar, AMC
Note: Portfolio as of 30 Sep 21
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This report is prepared and issued by Thanachart Securities Public Company Limited (TNS) as a resource only for clients of TNS, Thanachart Capital
Public Company Limited (TCAP) and its group companies. Copyright © Thanachart Securities Public Company Limited. All rights reserved. The report
may not be reproduced in whole or in part or delivered to other persons without our written consent. Investors should use this report as one of many
tools in making their investment decisions since Thanachart Securities may seek to do other business with the companies mentioned in the report.
Thus, investors need to be aware that there could be potential conflicts of interest that could affect the report's neutrality.

Recommendation Structure:

Recommendations are based on absolute upside or downside, which is the difference between the target price and the current market price. If the
upside is 10% or more, the recommendation is BUY. If the downside is 10% or more, the recommendation is SELL. For stocks where the upside or
downside is less than 10%, the recommendation is HOLD. Unless otherwise specified, these recommendations are set with a 12-month horizon. Thus,
itis possible that future price volatility may cause a temporary mismatch between upside/downside for a stock based on the market price and the formal
recommendation.

For sectors, an “Overweight” sector weighting is used when we have BUY's on majority of the stocks under our coverage by market cap. “Underweight”
is used when we have SELLs on majority of the stocks we cover by market cap. “Neutral” is used when there are relatively equal weightings of BUYs
and SELLs.
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BGRI16C2112A, CBG16C2201A, CBG16C2202A, CHG16C2111A, CHG16C2112A, CHG16C2202A, COM716C2112A, COM716C2203A, CPAL16C2111A,
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