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Market data * Close %A Net trade (Bt bn) Prev. -1M YTD Market data ** 2021F 2022F 2023F
SET Index 1,618.2 0.0% Foreign -0.6 -19.7 -77.2 PE (x) 20.2 17.6 15.2
MAI Index 564.7 -0.1% Retail +0.8 +29.6 +127.1 Norm EPS growth (%) 44.8 14.3 16.0
Turnover (Btm) 69,712 0.6% Institutes -0.8 -2.7 -61.5 P/BV (x) 1.7 1.6 1.5
Mkt Cap (Bt bn) 19,000 0.0% Proprietary +0.6 -7.2 +11.6 Yield (%) 2.7 3.0 3.7
* SET data only **Thanachart estimates
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Siam Senses Portfolio (6-12 1faun)

Siam Senses Top Picks (6-12 months)

Stock Rating Current Target TP — Norm EPS gw — — Norm PE — — Yield —
price price Upside 2021F 2022F 2021F 2022F 2021F 2022F
(Bt) (Bt) (%) (%) (%) (x) (x) (%) (%)
COoMm7 BUY 79.8 87.0 9.1 44.3 39.6 45.8 32.8 1.8 25
CPALL BUY 58.5 75.0 28.2 (37.9) 84.8 56.9 30.8 0.9 1.6
CPN BUY 55.0 64.0 16.4 (49.9) 163.1 93.6 35.6 0.9 1.4
EA BUY 82.5 95.0 15.2 13.4 26.9 52.9 417 0.6 0.7
GLOBAL BUY 19.8 30.0 51.5 62.8 201 28.5 23.7 1.4 1.7
HMPRO BUY 14.4 18.5 28.5 4.1 21.2 35.3 291 2.3 2.7
KBANK BUY 139.0 160.0 15.1 18.7 10.6 9.5 8.6 2.1 2.3
KCE BUY 93.0 95.0 2.2 133.3 59.1 46.2 29.0 1.5 2.4
M BUY 52.8 68.0 28.9 (93.4) na 808.7 26.8 0.1 3.7
STARK BUY 49 5.0 1.2 57.5 39.3 45.4 32.6 1.1 1.5

Source: Thanachart estimates, Closing price 9-Dec-21
I o
Note: Wa$@N3a91% Siam Senses A M3UKNAMNUIZHZHIRTIGBINMTAINWINITLL 6-12 1o

Siam Senses Out / Underperf. SET Siam Senses Portfolio YTD Return
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Source: SET, Thanachart estimates
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Market & Data Summary

Market Summary

Major Indices

Most Active Value

Market data Close A A  Value

(Index) (Pt) (%) (Btm)
SET Index 16182 -01 -0.0 69,712
SET50 Index 9622 -22 -02 31,516
SET100 Index 2,202.1 -40 -0.2 44,533
SETHD Index  1,134.3 -1.0 -0.1 15,615
MAI Index 564.7 -03 -01 5,947
Source: SET

SET Index vs MSCI Asia x JP

(Index) —— SET Index (LHS) (Index)
1,800 MSCI Asia x JP (RHS); 1,000
1,700 F 950
- 900
1’?,23 W A\*NM L 850
’ - 800
1,400 L 750
1,300 - T T 700
Dec-20  Apr21  Aug-21  Dec-21
Source: Bloomberg
Thailand Net Fund Flows
Net trade (Bt bn) Prev. -1M YTD
Foreign -0.60 -19.68 -77.21
Retail +0.79 +29.63 +127.06
Institutes -0.82 -2.73 -61.46
Proprietary +0.63 -7.22  +11.62
Source: SET
Regional Fund Flow
Net trade (US$ m) Prev. MTD YTD
Thailand — -161  -2,367
India +1,053 -301  +6,313
Indonesia -50 +214  +2,903
Korea -244  +1,824 -22,162
Philippines +190 +109  -1,509
Taiwan -117  +1,522  -16,801
Asia-6 -222  +3,207 -33,623
Source: Bloomberg
Market Valuation
Market data 2021F 2022F 2023F
PE (x) 20.2 17.6 15.2
Norm EPS gw (%) 451 14.2 15.9
EV/EBITDA (x) 11.1 10.1 9.2
P/BV (x) 1.7 1.6 1.5
Yield (%) 2.7 341 3.7
ROE (%) 8.9 9.6 10.6
Net D/E (x) 0.7 0.6 0.6

KBANK 3.0

JAS 22

CPALL 2.0
PTT 2.0
AOT 1.7
SCB 1.7
ADVANC 1.5
THANI 14
SCC 1.3
DELTA 1.2
Btbn) o 1 2 3 4

Top Gainer Price -1D (%)

Index Close A %A
Dow Jones 35,970.99 +216.30 +0.6
NASDAQ 15,630.60 +113.23 +0.7
FTSE 7,291.78  -29.48 -04
SHCOMP 3,666.35 -6.69 -0.2
Hang Seng 23,995.72 -259.14 1.1
FTSSI (Sing) 3,135.61 -6.84 -0.2
KOSPI 3,010.23  -19.34 -0.6
JCI (Indonesia) 6,652.92 +8.99 +0.1
MSCI Asia 179.49 -1.47 -0.8
MSCI Asia x JP 796.63 -6.92 -09
MSCI World 3,188.26 +15.77 +0.5
Major Currency Close A %A
Dollar index 96.10 -0.17  -0.2
Bt/US$ - on shore 33.47 -0.02  -0.1
EUR/US$ 0.88 -0.00 -0.0
100JPY/US$ 113.44 -0.09 -041
10Y bond yield — TH 1.96 +0.00 +0.2
10Y bond yield — US 1.48 -0.02 -1.0
Commodities Close A %A
NYMEX (US$/bbl)*** 72.20 +0.53 +0.7
BRENT (US$/bbl) 75.15 +0.73  +1.0
DUBAI (US$/bbl) 72.77 -0.84 1.1
JET Fuel (US$/bbl) 83.64 -0.13  -0.2
Baltic Dry Index 3,272.00 -71.00 -2.1
Baltic Supramax Index 2,551.00 +10.00 +0.4
SG Refinery (US$/bbl) 4.41 +0.97 +28.2
Gold (US$/0z) 1,784.80 +8.10 +0.5
Coal (Newcastle)* 163.75 +3.65 +2.3
Cotton (US$/bbl) 106.23 -0.36  -0.3

Note: *(US$/tonne), **(US$ cent/lb), ***Real time trade

BUI 29.6

PDJ 241
JTS

NUSA

M-PAT
TWZ

TRC

CHOTI 8.7

DCON 74

(%) o 10 20 30 40

HDPE-Naphtha 596.75
Ethylene-Naphtha 366.75
PX-Naphtha 131.75
BZ-Naphtha 216.75
Steel-HRC 1,606.00
Rubber SICOM TSR20  1,709.00
Rubber TOCOM 2,021.35
Soybean (US$/bu) 1,274.25
Malaysian Crude Palm

Oil (US$/bu) 5,199.50
Swine Price (Bt/kg) 80.00
Broiler Price (Bt/kg) 40.50
Vannamei Shrimp(Bt’/kg) 185.00
Raw Sugar** 19.71
White Sugar** 23.20

+61.00
+51.00
+26.00
+56.00
-4.00
+6.00
+7.08
+2.00

-40.00
+0.00
+0.00
+0.00
+0.02
+0.03

+11.4
+16.2
+24.6
+34.8
-0.2
+0.4
+0.4
+0.2

-0.8
+0.0
+0.0
+0.0
+0.1
+0.1

Top Looser Price -1D (%)

TGH (4.7)
WPH | (3.8)
BWG . (3.8)
TNPC | (3.7)

SLP (3.5)
SCM . (3.5)
™| (3.2)

cPw | (3.0)
ETC | (3.0)
GAHREIT | (2.9)

%) 0 1) @ 6 @& 6

Source: Thanachart estimates
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News Update
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THAILAND Sector Note 10 DECEMBER 2021

Sector Weighting Underweight (From: Overweight)

Thailand Telecom Sector

(= YU
ﬂﬂ'\ﬂlﬂ%@lﬂ'\ﬂﬂla%ﬁaﬂi'\ﬂ

Sector Valuation Current Target Norm EPS grw — Norm PE— — P/IBV— — Div yield —
price price 2021F 2022F 2021F 2022F 2021F 2022F 2021F 2022F

Compan

Advanced Info Service ADVANC TB HOLD 220.00 230.00 (1.0) 7.0 243 22.7 8.0 7.6 3.3 4.0

Total Access Com. DTAC TB SELL  44.25 N.M. (32.8) 4.8 29.4 28.1 4.8 5.0 4.5 4.5

Intouch Holdings INTUCHTB HOLD 7525 74.50 2.6 6.8 221 20.7 5.9 5.6 3.6 43

True Corp TRUE TB SELL 4.66 N.M. na na na na 1.9 2.0 1.9 1.9

Source: Thanachart estimates, Based on 8 Dec 2021 closing prices; N.M.= not meaningful due to tender offers

muaen"nmamﬂmmmmuwaamuwaamsmunmvmqa DTAC-TRUE
LLa~mnmJi~muuam mwn‘lwu 1o 2.6 uawnav. 13Fsunsiinliang
wumaaa‘l‘nnummuamnaun'ﬁmmw s13uaaknEnasaImm
naay 1w “UNDERWEIGHT” uazisudunzsin ADVANC asiilw “fia”

’
N13A2U324 DTAC uaz TRUE

Tnifis uieids ﬂauuumﬁu (DTAC) uaz 3 ﬂasﬂmﬁm (TRUE) dazme
WNAIUFINAINT (mmmaaunmaﬁ 2022) msmmmimmmuamaﬁu
Yanuaas DTAC uaz TRUE lagwasmsaiusy 'uiuvlwa aznanonin

NUTTAPOP PRASITSUKSANT

662 — 483 8296
nuttapop.pra@thanachartsec.co.th

cﬂmmms‘[mﬂwmanaswm‘twmwmlﬂm IG]EJ&IEI’J%LLUGS’]EJVL@] 53% UAziE Pre-Merger Mobile Market Share
waﬂa@]m%ﬂssmﬂummmauaaﬁm IweInmsmusNiiuuandenizes )

dhe  (win-win)  lag TRUE mmmmuanmmmﬂiﬁmLtamwﬂﬂusnﬁﬂ 50 407

AAMAAE &% DTAC ﬂuuamuwmommuuavmwumm‘mmsmmvl,s ‘3‘2 i 31.6
mmmmmmusuusaﬁmy - fg

IeamIuiEluaaan s InsEw S aforussiuatnatos s e 0

Tudwin ﬂadLi&lmuLLWﬂm%adLﬁiNﬂ’]ﬁl’lﬂim‘ﬁdimﬂﬂ'ﬂuﬁ]’mﬂ’ld WA U ADVANC — DTAC TRUE
aulns wasis (ADVANC) Lwamanmmaa DTAC Aianalidasmssneluids Source: Company data

anduas uiEnlna LLa“‘Li’]L‘IiE]’J’I Wil asdasvinmsasaiialyslan

nuudlvilugnsanedni Smansfionuseise zadaganoall 2022F dn Well-Equipped With Spectrum
MNIzHZE Li’f'l,uL’ﬂa'mvumsmamuam'rmmmmua tnadinpdanus —_ Bandwidth (MHz) —
anaaziasullivdadisugasne usssfanudsanin vSenlval den Spectrum  ADVANC | ‘Merged-co'

At lpmialdnnmiauruuiduslan lumsdsunennsliusnnsas

WD ngusing - wnst ! 900MHz 20 30
Waduudsane  imaamawiiizdifunlinliusuaniueiiom 1800MHz 40 40
wiouniaoidn Li’mERI'J’]S’]Elvlﬂﬂ’]isL%Uiﬂ’liIﬂiﬂWYmadE]Glﬁ’l‘ﬂﬂiim@l‘ui(ﬂ 21000z 5 o
2% siof lugned) 2022-24F uazlifnsidnwulasluamasmnafifiatinn

2300MHz — 60
Uszidingaa 'visnlval i 1 2.6 uaway. 3G/4G 120 190
L‘nﬂmuuuam 5unlna 67 2.6 uAuAL. 1nIAaaanIzuaIngg (DCF) 700MHz 30 40
unil 2022F uaglidamnan WACC 7 7.6% &ldufanlslomiiias lanas 2600MHz 100 90
MIAIVITIN LU mmmum‘sammmﬁluaummﬂaummnﬂuaﬂm MIeL 26GHZ 1200 1000
AT NI ALAZIMILST TN lumIRanLS . 1330 130

Uk 56 LLawmmsmwa’lmau"lﬂmmlm manegiuilas ‘viwnlnl ey
i 1.8 wiluau. Tud 2024F 3nguilaiduves TRUE uaz DTAC i
2.0 Wuay. ludl 2021F uammaouwwimumtl'i_l"lmﬂm’m’mmm DTAC Changes In Recommendations
waz TRUE i 46.0 mﬂmu WAz 45 1N Ssnndanduneuananu
ﬂswmﬁaanmLLm‘lumman%umaauﬂuﬂumaa ‘U3unlnd'

Source: Company data

Recommendation —— TP ——

New Old  New Old

ﬂiuaﬂmnunaaﬂunam 154 “UNDERWEIGHT” ADVANC HOLD  BUY 230.0 220.0
mﬂsua@mmnmﬂunam 11 “UNDERWEIGHT” (311 Overweight) lag DTAC SELL  BUY NM. 460
L‘nl,mvwﬂmunaommwu DTAC uaz TRUE IiudLauodonanunsniy TRUE SELL  SELL NM. 27
JuNaM3 maommqmmuasﬁaaammammao ‘U lng YlLi’]ﬂiwL&luvL@] INTUCH HOLD BUY 745 66.0
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HOLD (From: BUY)

Change in Recommendation

TP: Bt 230.00

Upside: 4.5%

Advanced Info Service @aovanc s

o { U Y
NAIN Laﬁl\‘l ATWBNIILYIDW

13115uM 1 ADVANC sl “Ae” ilasannaasing uPS|de 1NN
gananihwanglnauessfi 230 v naas’m’muﬂ‘swumumm
10% mmmumwl.ﬁmmnnawsmm 93unlnal fionlasnanin
aanluszezann dmlnszazdnisnansin ADVANC anadisoniziies

ZIEIBULY msmmmlﬂnaumimuﬂunamsmaogum

o o o [
dsuaunzinasnin “na”

agluszavlndidnady mssuiRulsznmmsilsresndn 3-4%
lu) 2021-24F LLa‘vsquﬂmmmﬂu 230 U (37N 220 11N) LuNa
WNHANMIA AR 9Q21 °naaﬂmﬂm'lmﬂmﬂmsmuwmuﬂu
uazi likuiesgfiandsianasiiudaunsinineta 1ana EPS

(From: Bt 220.00)

10 DECEMBER 2021

NUTTAPOP PRASITSUKSANT

662 — 483 8296
nuttapop.pra@thanachartsec.co.th

COMPANY VALUATION

1NUsuduuetih ADVANC adillu “He” (an sna) Wagan 1) 1naiay

3§l upside $1riadesehwanglrivassf 230 v WAL YIE Dec (Bt m) 2020A 2021F  2022F  2023F

Usuduanudr 10% ‘HENﬂﬂiﬂiwﬂ'lﬂLLNuﬂ’JﬁJi’Jllﬂ’ﬂﬂ’ﬁiwﬂ’J’N TRUE Sales 172,890 179,460 182,138 186,413
(7)) AU DTAC muuamwummjao ADVANC ﬁ"lu"lmaﬂummmmumw Net profit 27,434 26908 28,801 31875
_Q_J 7.5 11 EV/EBITDA unzdamaauunutuns 4% lufl 2022F 2) 1N Consensus NP — 26683 28406 31,573
et mai1 ADVANC {lamaazldduutisamaanmsiisgndvasguas Diff frm cons (%) — 08 1.4 1.0
(- liasnnseluldusmIves ‘usEnlng smﬂa'ﬁmﬂw,n@ﬂmmam Norm profit 27187 26,908 28,801 31,875
= Tinsuseiudisnnduluszozen 3) udain vsunlng asdasri Prev. Norm profit 25028 27,586 30,650
(&) mIaaaldslunuusualng nansidunsinaaumsutetuwludnin T Chg frm prev (%) — 38 4.4 4.0
Q Fuzem Limmdwﬁ‘a;mﬂLﬁu"lﬂﬁa:mﬂmewmsww”u f'fiamal Norm EPS (BY) 9.1 9.1 97 107
w Lﬂu"L@TVTGLu’ﬁmﬂBTLdquaaaamuﬁn@iaﬁ'u oo duraumsain Norm EPS grw (%)  (14.4)  (1.0) 70 107
t ‘il acmaﬂﬂwumﬂmsmmaumumsamwmﬁlwu'ﬂm Norm PE (x) 241 243 227 205

TNDEIHULINIANNG umms’lmmﬂumwmmaoummi’\wmau EV/EBITDA (x) 8.2 8.1 77 74
m Insaumay — nmmﬁummmmauamsw m’m‘*n 10 TWAN 2021 P/BV (x) 8.7 8.0 76 7.3
L Div yield (%) 3.1 33 40 49
3 Tama'maﬂzﬁmaﬂo'e[zsmsl.wumttl.mammﬂ‘l:szxﬂmu? } ROE (%) 575 343 3 362
(4] ADVANC maassldslutuainaadinisuunainansiiloy laawniiae Net DIE (%) 1052 792 713 606
c "L@sumuum@a’mwauﬂaumsmuswm}mwaoﬂu:’uaa] LURIRSD
(4+] lugranansd 2022F 1sudainthwanevdnues ADVANG fAagnd CRICE PERFORMANCE
N - TeLfauvad DTAC °numﬂﬂjmyaammﬁ’]uma"lmaan’mﬂauuvl,ﬂ
— TFuvsuglvd mesiitenadulemalunsldduudamaanaiia (Bt/shr) ADVANC (%)

u,@ma’mLﬂummLama'LmJn’mmmuwgmmwlm:ﬂzzrmrmgLL’ua 230 Rel to SET Index 15

ANARLAUADITY vs. LN 210 N :

milyunasfionsassthaununnsfiessgmaaidanaadiauianney 190 A ®)

(oligopolistic) lasimlimaiamasiausasme (duopoly) aind 170 { " Wt gg;

mﬁmmnmqau’mmm’mmummaummw LANAIINITUTITURE 150 L (20)

Dec 20 Apr-21 Aug-21 Dec-21

COMPANY INFORMATION

Price as of 8-Dec-21 (Bt) 220.00
\dula 7/11/10% “luil 202224F nmanslnalulszmediaau ms
Market Cap (US$ m) 19,543.1
‘ﬂ@]ﬂ’ﬁ(ﬂ%‘ﬂ%@lm%ﬂd LLa:msﬁummaqmmaommslmw:ﬂﬂvlﬂ .
Listed Shares (m shares) 2,973.9
El\‘lﬂ\‘)l,‘l‘j%‘lﬂ%“(l [ binhi] Free Float (%) 36.2
31399 ADVANC mtﬂmﬂmmmimmLLniaﬂa@Mnam W EI Avg Daily Turnover (US$ m) 416
uimsamaezasaidusudusasft 47% namseuTiavas DTAC 12M Price HIL (Bt) 215.00/164.00
s TRUE mﬂuaomum"linaumusawuaa TRUE uax DTAC 'Y]
VL 1 4 Sector Telecom
0,
S’J&lﬂ% a 2.0 W%GU. UBFIBLLUINSIG 53% Ll 2021F L‘YI?.I‘]Jﬂ‘]J Major Shareholder INTUCH 40.44%

ADVANC 14115 2.7 AAUAL. UUEINLLI 47% 13010077 ‘USunlng
daslfiiauazanuneeindnuniveIad sz lumiannnsaius
wallannuanuisanisvindn lsviaifiuy ADVANC 137a1@ ADVANC

§ ROE 34% uazdammuanauunuiung 4% luld 2022F Teaual

duustinazdu “fe” udsnTay ADVANC u1nnin DTAC was TRUE

Sources: Bloomberg, Company data, Thanachart estimates

nymIB MM BIURLUENY DL

Tusrawatiunisdongs
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HOLD (From: BUY) TP: Bt 74.50 (From: Bt 66.00) 10 DECEMBER 2021

Change in Recommendation Downside : 1.0%

Intouch Holdings Pcl (INTUCH TB)

gINUUNNANFNLAND

1915uMuuesin INTUCH aailln “do” wdilsusanimangainms NUTTAPOP PRASITSUKSANT
TWdman NAV ifin 745 vn lasannuasimaninlddwanasion 662 — 483 8296
TamamimnfmmnNnawu‘lﬁmsw‘lwu uazn1313uyan1 ADVANC nuttapop.pra@thanachartsec.co.th

£
mumaatiﬂﬂum DATINANDUUN®YDI INTUCH El\‘l%"lﬂ%sl'qlﬂ 4%

) ¥ &
Ususanimanaduidn 74.5 un

s o . . L. ¥ COMPANY VALUATION
wisumeuthminedrsdinmslidiuaaun NAV w3l INTUCH 4w
I 745 1 (@0 66.0 L) tessrion 1) mIdsumadhwane Y/E Dec (Bt m) 2020A 2021F 2022F  2023F
vna.uaanugd sulws 1wesia (ADVANC, “Ae”) vasisrdwiu 230 Salos 3668 3360 3094 2939
UM WAz 2) MIUTLAATEIRAALY NAV adlndia 15% (NSaLLuU8d . ’ ' ' ’
(7)) ﬁaoiwms'fi?amﬂ‘luaﬁ@) 30 20% Wlasaniwesh INTUCH flamwa CN;:;:;:TUS N 11’045 12:212 1::?23 1?;23
.d_, miL@uI@lquiﬁﬁ)Lﬁmrmé’ﬂﬁn?\gm‘m L. naW LBuiuasd ﬁ Diff frm cons (%) 35 57 64
vasatwu (GULF) Saduffieviulngyelva las INTUCH a3 Norm profit 10641 10913 11656 12706
" asmmmmua@"[@Lmu,mta ﬂquﬂﬂLLu’JIullﬁSﬂﬁ]“llm ADVANC 1 Prev. Norm profit 10430 11687 15165
- i 1ummmﬂm1mmungiwLuﬂuluﬁsnamamﬂun'm"lmun'ml,n”lm Chg frm prev (%) — 47 03 @4
(&) mamauwidanIsanulidaynuniu uszlamamsinsfiathanga Norm EPS (BY) 33 34 36 40
w E](ﬂﬁﬁl'ﬂﬂiiwﬂﬂwﬂE]W%sl'ﬂiﬁl‘”l,ﬂ%ﬂﬁ]'ﬂ F.Jﬂ”lit(ﬂ']JI(ﬂl‘Wlﬂ.lﬂG INTUCH Norm EPS grw (%) (17.4) 26 6.8 9.0
(/p] favulna el Norm PE (x) 227 221 207 190
t GULF s9i{U3WN7 4 an LI wamenIINNTLSAITU89 INTUCH (LA EVIEBITDA (x) 2197 2157 2299 2164
S awAuli, ADVANC) nasithiiansadviu INTUCH Lilu 42% luwidiow P’_BV_(X) ) 6.3 59 56 55
c FIPAUNRIUIN  waY Lﬂuwnaﬂm’ml%mﬂaﬂiuﬂﬁmuu L5IANANS Div y'eo'd (%) 33 36 43 53
T Lﬂasmuﬂmm*vmlmaﬂmmsmﬂwnaa INTUCH duldlwden ROE(/")O 293 277 219 293
© 1niu lag GULF mLmNu'mﬁim]mmsmiﬂnﬂmﬂmoaﬁowumu Net DIE (%) (14.0) (168 (123 (2)
c #3vialw INTUCH LwamTamamoﬁsnﬂmmnmuﬂawmuanuu
(1] aavavosnmadonynwlwlng Elumanaunumwmmmm’lums PRICE PERFORMANCE
c uaalWvwes GULF flazganligafa@dviaves INTUCH dulaloaa BUsho) INTUCH o)
= mumuﬂummsmﬂnﬂmmq I@]ULLN%]ﬁﬂfdLLiﬂ‘Y]‘ﬂvi’J&lﬂuiv%’n\‘l 100 Rel o SET Index 60
INTUCH GULF uaz ADVANC %»Lﬂuﬂ’limﬂuluﬁiﬂ’ﬁ) data center 2 28
Farwesrhnmaliswuasiidunadda INTUCH wzaziluloma 80 30
Iwdmsidulaseulna uszananuLisssaninlsann ADVANC Zﬁ m Eg
ADVANC fumliiaanladu e {300
13708471 ADVANC uT,Qmaumma’mummma’mvl,@"lmvmau I Dec-20 Apr-21 Aug-21 Dec-21
LI(]&Iﬂ’]‘SL@I‘]JI@m’IVI,‘JYI@HI’mﬂ’ﬁﬂ’JUﬂNﬂ’ll’ﬂfd’]?.l LL&”NNU’Jﬂﬁ]’mﬂ’]’S‘ﬂu
mmaomﬂmmﬂmﬂﬂiwmﬂnumoamumim COVID 3ufiusa 11 COMPANY INFORMATION
U5urinls ADVANC 4w 6-7% 1ull 2022-24F uszana EPS ifiula
Laaﬂlu 10% siofllutasl) 2022-24F (QunItaT1zvi ADVANC - 63d] Price as of 8-Dec-21 (BY) 7525
ANLEIRIUNITUTITS, TWA 10 5.0 2021) INTUCH 'lasuuse Tt Market Cap (US$ m) 7,207.6
TmwmﬁrmLtuﬂuummuﬁlmmmn ariulny uasfiulonosadiodu Listed Shares (m shares) 3,206.6
Uunafilesurianuaann ADVANC Free Float (%) 63.2
uein “fa” D ATWHANNEW]D Avg Da_"y Tumover (USS m) 269
wiluuniieeiiinazdsuneimung INTUCH 4w udisndiuan 12M Price HIL (BY) 89.75/54.50
duuziudu “da” (@0 o) Lﬁaammwmv\”uﬁﬂi”uﬁ’aﬁusluﬁwﬁ Sector Telecom
Major Shareholder GULF 31.4%

LB anfiduan (ml,m GULF ﬂsmmmmnasﬁa) gazazviaudnunn
mimﬂwfmjuu,a'vn’lsﬁuﬂ'ﬂuuuﬂuuﬁinwaq ADVANC luus? Sources: Bloomberg, Company data, Thanachart estimates
Tooruuzin “Bo” Wz a@mmm.|Lmuﬂuwamam’lmwmumaulw

nzmﬂdﬂmwm%aﬁ'nauymf
4-5% lud 2022-24F ’%’mLL%’JI%&Jﬁiﬂﬁ]IY]iﬂllW]ﬂNﬂﬂdtL"ﬂdLLﬂid

Tusgawativawngs

dad

Nenwatvisarmlasuisnwsnnindsuma e () Tﬂnfi\"ﬂmifuuuﬁuﬁmmaal,ma'w"auamﬂamﬂ'lmumLLa sRsudrisidede vﬁuufﬂnﬂs“ma waldusnsimeuns
Tayaunvnasmuuszlfidudaysdsznaumsaaaulabomunanning LLVV]&Ivl,ﬂuL'ilﬂuﬂ'ﬂuﬂﬂiﬂL'ﬂm‘Hiu1ﬂ‘Uﬂﬂiﬂm7Uﬂiﬂﬂiwﬂui’]ﬂ']ﬂﬂnﬂﬁwHLLﬂﬂLI’er(ﬂ aisrmazanuiiluensns
atuffonnfinmawdsuaudlaly windayaitlesusiufouuasiy msmmauawﬂmngan‘tmanmmuuu livimuanornsdnlving: saudas uily wierhasnmauniur
s asdasldiuauBusanuTnion




THANACHART’S THE EARLY BIRD MONDAY, 13 DECEMBER, 2021

Fundamental Story

Energy Sector - Neutral News update
Chak Reungsinpinya | Email: chak.reu@thanachartsec.co.th
v
I S’lﬂ'm'lalwnia@l’mﬁqﬂmﬁ"aaw,l.a Ex 1: U.S. crude oil inventory w-w change
(m bbls)
¥ o a [ < { a [ a ¥ 8 1
B ainiuainaianadlanitay aoenafanuannmritnanain
6 U v & o 6 1
H  EIA @an3ataaaasmsiziawanad
4
B OPEC+ iumsuanlwidaungadnigw 500kbd ) |
B Aramco U5ULNN31A1 OSP Arab Light Twifanansiaa o |
. . 2) 1
AN UADULTINTIA L UFU A NLR LLﬂﬁayaﬁufTﬁﬂaﬂaw:Lﬂuau wazianu ) |
Lﬁm@iaqﬂaaﬁmnmmwﬁ:mwaaIaVluﬂiau ©) -
¥ o a @ @ v ”‘iaw a o e&a & (8) A
WIAWAUAIAFIAAAILAND Y DUENAADNHAANUNLNNTWBNIN Sep Oct Nov Dec

¥ ooa v A A € 9 ~ 1 & 4 o LA Source: EIA
u WINRAUAIARILTINIIUTHYDIRAITY RARILNE 0.2 RIULUIILIR W-w TIFININ

consensus AANINLLIBEININTIEAARS 1.7 ULITLIR TouAdIUNEAN I T .
.. . o Yoo o oo . . o Yo Ex 2: U.S. oil rig count w-w change
wnaltuugasludn lasadanindiwuudwiindu 3.9 Suunfiss uazadontiaiu

\ . (# of rigs)
a a X 2 |4
NAWLANTY 2.7 SAULITLIR 5 -
A Y o a o A X
B InfReindu@uuaIznigy LWNUUEN 100kbd w-w 11 11.7mbd (I
a o &, a o o <, A 5 1
" nRenuidlenRouveanizy (@unugdsed) aaaufiou 400kbd w-w iiu
' W v (Y Y o Y o < A 0 A
19.8mbd mu‘lmyvlmuLL'iam#umnmwmaamsmuummﬂmmm:mwﬂauﬁ
(5) 1
AR
3 oy (10) 1
" Baker Hughes Munwivingaziniusesanigy Wudnu 4 uwriu 1w 471 5)
' % A [ s‘n{ v
W% w-w wadn bikiula lualanvnusa 0
Sep Oct Nov Dec

¢ & o
EIA @A1ANITAMNADINIT LTI HANA
Source: Baker Hughes

B SUNUITMIIEIRMNANRIIUBIRNITANII (U.S.  Energy  Information

Administration-EIA) ldsuaamimanisainnudasmsldsinsiugnsuld 2021-  Ex 3: EIA oil demand/supply forecasts

22F lapdwtisanaliusineusasladamoniusleluasan (mbd) Demand Supply
. . . et o o » 2021F  2022F  2021F  2022F
" mIenan1Ima s EIA Usuaadszananmsadsidinaunilanadinie
i i New 96.91 10046 9563  100.93

¢ &, o 9
96.91mbd lu'ﬂ 2021F aaad 620kbd 31NN1TANANITUAIIN Y a’]‘ﬁi'ﬂﬁ 2022F old 9753 100.88 95.97 101.42

ﬂ’J’]QJ@I?Nﬂ’]iQﬂﬁSUﬂG 420kbd 1% 100.46mbd WUIBNIHNEIIINAMUABINTITIZ Change (0.62) (0.42) (0.34) (0.49)

douualu 4Q21-1Q22F dadangnananmunizinazaslaluaseu

- & o o s o o Ao
nmansatgdmu: ludugdmu EIA - dssamimeamaniadanszauites
ni @niud 2021F gUmuisnuanainazagn 95.63mbd aARd 340mbd Ll

e 4 . o X . o “ o
Woununananisoiiawntinil §wmisud 2022F msﬂ'mn'lsrﬁqﬂmuluﬂaquuag Source: EIA
1 100.93mbd 8A&3 490mbd LB UNUNITANANNTTR B WA

OPEC+ [NIN1THAR LA a NG AIN181% 500kbd

. Y o o X - - .
" ngy OPEC+ l@iAuMINAaTU 500kbd m-m lwdaunnedmon @uiingtasined

A & : A a
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THANACHART’S THE EARLY BIRD MONDAY, 13 DECEMBER, 2021

Fundamental Story

" OPEC: 13 dszinelungu OPEC iiumsuAndu 300kbd lu 27.85mbd luidau
Wﬂﬂﬁﬂ’]ﬂu AIUNITFITIAVDY S&P Global Platts quﬁminﬁmﬁmﬁmnﬁqﬂ
'lwyj’am%niaLﬂn@i”mwﬁmﬁu*’fu 100kbd m-m 1% 9.89mbd &ulszinanan
3uq lefurl 530 (+80kbd) uazlu3iSy (+70kbd)

. . . P o @ o v a
" wanngulan: nduisznauanngulawnignwuamadaanasainarleiiunms
a o 4 a . A a
WAalapsan 200kbd m-m Sady Sadusw@nuenngulawnnelwgfigaiy

ARININEALNLY 40kbd L1928 9RITMINEANINLNW 517 90kbd

" madjd@anateimuadinsagluszauge: winnaazdulaudiunis mm ud
o a o ' N a
OPEC+ dyninfadininlaianvasaniay 520kbd Geivinudasimadjidana
112.31%

Aramco U3ULNJ31A1 OSP Arab Light Twifawansias

o X . . o I
" Saudi Aramco Usbdunanngasnaidunanis (OSP) swniuLnIainduaunan

wanazdanyliwinany aaq'ﬂmﬁviwnmam'ﬁ:mwauIa"luﬂiau

. H { . & :’ “ a d ]
" 5101 Arab Light OSP agjfi US$3.3/bbl: Arab Light Faiduinsavinduduilng
dl = =) o Qs ng = ﬂl J
figavas  Aramco § OSP luideuunmawdmivgTerniaduinimdu
4 o A a &
US$3.3/bbl  illaifiunuinaeiinasgiwasg lulasu  Somansfanisiiudu
US$0.6/bbl 910 OSP dwilidausiunau uazvhldnwiidoniaiudugigalusoy
A
ey 2 0

" hudurfianuasmanin: OSP vaastinauduinIadng SaRudu mm-m agels
fonw  insefnsnnsiAnduanni lag  Arab Heavy OSP RN
US$0.8/bbl m-m u US$1.8/bbl nitag lulaanu lunsasinudiu Arab Extra
Light fixan OSP Ltad USS0.5/bbl 1w USS4.5bbl wnilaglu/lTaa

. Qﬁmﬂﬁus]: Arab Light OSP dwibglitaziuanifoaniiogniiuag US$1/bbl
magj'ﬁ' US$1.3/bbl dniudlaifiuuniy ICE Brent Goihazazvioutaninudainisi
éauualugﬁmﬂi{ lunmsnaunu OSP ﬁwu*ﬁ"vw%’ggnﬂﬁ"v%mﬂu US$2.15/bbl
wilte Argus Sour Crude Index (ASCI) Lﬁlwfu US$0.4/bbl m-m.

{ o o . \ o 4 o A &
" OSspP ﬁqﬂa’nﬂsu Arab nght Lﬂuwaauﬁﬂiiﬂﬂau‘lﬂﬂ PIADIWINIUNTIAY LR
¥ e oa A a o 2 @ ' S = o A @ &
WAL aWe) ﬂﬂaqﬂﬂaﬁﬂuLﬂuﬂﬂqﬂN’]ﬂ ‘ﬁ\ji']ﬂqNLL%’]I%NV]Q:QﬂﬂSU@EGm%

, @ . oA A ¥ wooa 44 X = v 9 Aad
LoUNY ﬂTW‘SL&JEl&lu’]&lu@'U‘Yl;jld"llumu%u\‘lﬁ]:%ﬂm{l crack spreads NV
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Fundamental Story

Ex 4: Prices And Spreads

Sep-21 Oct-21

Oil prices

Dated Brent 44.53 60.84 68.63 72.94 80.65 74.72 83.65 80.75 72.54 74.74
Dubai 43.87 59.70 66.43 71.31 79.07 72.36 81.22 79.78 71.57 72.77
WTI 42.74 58.07 66.10 70.52 78.25 71.54 81.22 78.65 69.36 71.67

Crack spreads over Dubai

Gasoline 5.20 749 1067 1241 15.57 12.79 16.28 16.31 11.72 15.05
Jet fuel 3.79 4.25 5.36 580 1027 7.82 10.71 9.17 9.35 10.87
Diesel 4.53 5.37 6.09 748 1014 8.71 11.55 8.89 9.68 10.74
High-sulfur fuel oil (1.02)  (428)  (6.80)  (542)  (7.05) (2.49) (5.14) (8.88) (7.27) (7.26)

Refining margins

FCC / Dubai 1.07 1.21 0.95 0.85 0.44 1.15 4.44 0.00 0.44 0.44
Hydrocracking / Dubai 0.52 0.71 0.77 1.1 0.60 1.69 5.19 0.60 0.60 0.60
FCC / Espo (0.33) 1.47 1.55 1.24 0.84 1.54 4.83 0.84 0.84 0.84
FCC / Arab Light 1.45 0.56 (0.51) (0.64) (1.05) (0.34) 2.95 (1.05) (1.05) (1.05)
Hydrocracking / Murban 117 2.29 2.81 3.41 2.90 3.98 7.48 2.90 2.90 2.90
(US$/tonne)

Aromatics spreads

PX-naphtha 136 185 232 229 130 200 143 112 132 132
BZ-naphtha 119 191 367 350 229 341 260 193 217 217

Olefin spreads

HDPE-naphtha 608 583 576 462 509 462 490 510 597 597
LDPE-naphtha 780 959 936 821 944 862 914 962 1,017 1,017
PP-naphtha 695 771 709 557 592 527 604 565 637 637
Ethylene-naphtha 463 416 406 304 335 355 350 307 367 367
Propylene-naphtha 499 461 436 294 248 281 252 228 302 302
Henry Hub Gas (US$/mmbtu) 2.76 2.73 2.97 4.32 5.12 5.1 5.57 5.12 3.92 3.93
Coal (Newcastle) (US$/tonne) 66.20 87.47 106.49 165.89 188.55 184.41 235.44 153.53 157.39 163.75

Source: Bloomberg

Ex 5: Valuation

Current Target Upside/ Market Norm EPS growth  — Norm PE — EV/EBITDA — Yield —

price price (Downside) cap 2021F 2022F 2021F 2022F 2021F 2022F 2021F 2022F

(Bt) (Bt) (%) (US$ m) (%) (%) (x) (x) (x) (x) (%) (%)
BANPU  BUY 1070 22.00 105.6 2,163 na (0.3) 4.6 4.6 4.1 3.7 7.1 7.4
BCP SELL 2500  21.00 (16.0) 1,028 na na na 229 8.5 6.6 0.0 2.4
ESSO SELL 7.50 6.90 (8.0) 775 na na na 1374 363 205 0.0 0.4
IRPC BUY 3.84 5.10 328 2,344 na 96 137 125 8.8 8.0 4.4 4.8
IVL BUY 4000  52.00 30.0 6,710 169.1 (09 130  13.1 8.0 8.7 2.7 2.7
PTG BUY 15.00  22.00 46.7 748 (3.6) 18 140 125 6.9 6.5 3.6 4.0
PTT BUY 3750  50.00 33.3 32,000 182.0 52 100 95 4.5 4.1 5.0 5.3
PTTEP BUY 11850  140.00 18.1 14,055 68.1 158 131 113 4.1 3.7 46 5.3
PTTGC  BUY 5825  86.00 476 7847 2194 (12) 108 109 6.6 6.4 5.6 5.5
SPRC ~ HOLD 9.50 8.80 (7.4) 1,231 na na na 460 325 126 0.0 0.8
SUSCO  BUY 3.26 4.80 47.2 107 3.0 234 153 124 6.4 5.2 3.4 4.0
TOP HOLD 4825  57.00 181 2,941 na  (11.7) 184 208 149 164 2.5 2.2

Sources: Company data, Thanachart estimates
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Fundamental Story

Energy Absolute Public Co Ltd (EA TB) - BUY News update

Nuttapop Prasitsuksant | Email: nuttapop.pra@thanachartsec.co.th

I aanﬁ:uﬁuﬂaaammﬁaaﬁna%umstanfmmaaqiﬁmmmma%'uaz EV Key Valuations
. W , . Y/EDec (Btm)  2020A 2021F 2022F  2023F
B ozaandunulasaningani 900 awals Revenue 17080 22878 32080 41,044
B uazesnviwsnsialna 200 aSwiniiasassumsudassnn Net profit 5205 5813 7375 10,672
&esr . . 'y « Norm net profit 5127 5813 7,375 10,672
B 0z IR n AN adw 7% 13w 4,020 a1u¥i
s s Norm EPS (Bt) 1.4 1.6 2.0 2.9
v ]
B iwasnaniznuda EPS Snamwngezansaaalaaanidaiianag NormEPS gr (%) (13.4) 134 269 447
Norm PE (x) 600 529 417 288
EA Toiuda SET iladugniniiwndindaaenssumssimsuidniazeaniug EV/EBITDA (x) sra %21 264 201
. D a o - 4 4o o P/BV (x) 11.1 9.6 8.2 6.8
udasamwuadnsanldiin 900 auals (Avuidusn 3.4 niluay.) iahanltaims o
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s a Qs a = w A =
uwazWIuAzRaNUUUKAA A T lugIfuuaIaaTuazeueud W (EV) nilazling rog (%) 200 194 214 258
UrzpaisainydfarRuluiud 23 $unay 2021 iNaauslGunuaanan Net D/E (%) 1355 1161 870 550
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DONUULLAZWAIW (R&D) WAAAmWINGINa1n Nazidudadvnanlunsnuuns
A f @ o = «~ o A o o {
winlasaulna (new S-curve) TWnu EA Saludatiumsuiuniilassmmangf
aglusznivmavanldun soursniannruszsadadwlWvhdanivlslu
9ARWNIINIUF uaziaanan W lnriNesasfumIveezuLIUSIN1TI89

Uszinalngluauiaa

Vo v ﬂl J 1 1 o 1 v
" wfuiwezAuIw 7% LLGILi’]&lEl\‘iNﬂﬂizﬂu&ﬂﬂiz&l’]mﬂ’ﬁﬂiﬂﬂiﬂ61{!% (EPS)
PRI ULRY IWINE EA a:vlﬁﬂixlﬂ%ﬁQWﬂ@Tunu@amﬁﬂﬁ@‘hﬂdﬂumsaanﬁutj

udasgniwiila LﬁUUﬁUﬂ’ﬁﬂﬂﬂﬁ%ﬁLmUﬂﬂa %%ﬂﬂ’ﬁ?jlﬁuizF_IZEI"I’J"B’]ﬂﬁu’lﬂ’]i

an o ol

. Ls’nm:ﬁﬂﬁ;‘?ﬁaﬁu EA audGununsaanyiui WIzaztelw EA ﬁL’Eu"qﬂu
A iAo oA v a P ' o X A A o
maasnulusesgsialninmasdumbindulaldainndasdadu 59 EA {ido
"L@TLﬂ%'yuluﬂWSLﬂu;deuiwﬂLLiﬂmaaﬁaaaaqm’mnﬁﬂu"lm TurmeNanIzny

MM UIZEETUNRE ﬂluguuawaam

THANACHART SECURITIES 11




THANACHART’S THE EARLY BIRD

Regional Fund Flows

Regional Fund Flows vs. MSCI Asia ex JP (YTD 2021)

MONDAY, 13 DECEMBER, 2021

Thailand Foreign Net Buy / Sell vs. SET Index (YTD 2021)

(Index) Accum. Asia-6 (RHS) (US$ bn)  (Index) Accum. Fund Flows Thailand (RHS) (US$ bn)
1,000 - —— MSCI Asia ex JP (LHS) - 10 1,700 1 — SET Index (LHS) - 0.5
950 0 00
1,650 1 - (0.5)
900 A - (10) - (1.0)
1,600 1 L (15)
850 A - (20) 20
1,550 1 (20)
800 A - (30) - (25)
] - (30
750 A L (40) 1,500 (3.0)
- (35)
700 T T T T T (50) 1,450 T T T T T (4.0)
Jan-21  Mar-21  May-21  Jul-21 Sep-21  Nov-21 Jan-21  Mar-21 May-21  Jul-21 Sep-21  Nov-21
Regional Fund Flows (YTD 2021) Regional Fund Flows (Week To Date, 6-10 Dec 21)
(US$ m) (US$ m)
10,000 1 600 1
6,313 501 490
5,000 1 2,903 500 -
0 1 T [ ] — T T 400 1

(5,000) (1,509) (2 367) 300 - 287
(10,000) 1 200 A 158 144
(15,000) 1 100 1 I I
(20,000) 1 (16,801) 0 - . . . . .

22,162
(25,000) - . o _ _ ( ) 100) - (56)
India Indo Fhilippines Thailand Taiwan  Korea Inda  Tawan  Indo Phiippines Korea Thailand
Net Foreign Fund Flow (US$ m
Thailand India Indonesia Korea Philippines Taiwan  Asia-6 Thailand India Indonesia  Korea Philippines Taiwan
Yearly y-y %
2019 (1,539) 12,854 3,411 1,008 (270) 8,154 23,616 1.0 15.2 1.7 7.7 4.7 239
2020  (8,094) 22,808 (3,094) (18,591) (2,513) (18,460) (27,944) (8.3) 15.7 (5.1) 30.8 (8.6) 224
YTD 2021 (2,367) 6,313 2,903 (22,162) (1,509) (16,801) (33,623) 11.7 231 1.3 4.8 0.7 21.0
Monthly m-m %
Oct-21 474 (2,271) 928 (3,267) 8 (2,056) (6,185) 1.1 0.3 4.8 (3.2) 1.5 0.3
Nov-21 (325)  (756) (214) 2,181 5 786 1,677 (3.4) (3.8) 0.9)  (4.4) 2.1 2.6
Dec-21 (161) (301) 214 1,824 109 1,522 3,207 3.2 3.0 1.8 6.0 (0.1) 23
Weekly w-w %

8-12 Nov 21 104 382 (24) 206 23 1,104 1,796 0.5 1.0 11 (0.0) 0.6 1.3
15-19 Nov 21 (60) 2,505 (169) 1,138 (34) 1,108 4,488 0.7 (1.7) 1.0 0.1 (1.4) 1.7
22-26 Nov 21 (90) (2,510) 24 947 (15) (1,821)  (3,465) (2.1) (4.2) (24) (1.2) (0.0) (2.5)
29 Nov-3 Dec (339) (1,986) (224) 1,602 (36) 650 (332) (1.4) 1.0 (0.4) 1.1 (3.1) 1.9

6-10 Dec 21 (56) 501 287 144 158 490 1,524 1.9 1.9 1.7 1.4 1.9 0.7

Daily d-d %
06-Dec-21 —  (397) (15) 2 (5)  (225) (641) 0.0 (1.6) 0.1 0.2 1.1 (0.1)
07-Dec-21 5 (280) (4) 176 (5) 6 (102) 1.3 1.6 0.8 0.6 0.2 0.6
08-Dec-21 (43) 125 176 (67) — 605 795 0.6 1.8 0.0 0.3 0.0 0.2
09-Dec-21 (18) 1,053 180 278 (22) 222 1,693 (0.0) 0.3 0.6 0.9 1.2 0.5
10-Dec-21 = = 50 244 190 117 222 0.0 (0.0) 0.1 (0.6) (0.6) (0.5)
Net Fund Flows / Market Cap (%

2020 (1.55) 1.85 (0.66)  (1.14) (1.34) (1.16)  (0.50)

YTD2021 (0.44) 0.34 049  (1.29) (0.85)  (0.90)  (0.56)

Sources: Bloomberg, Thanachart compilation
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MONDAY, 13 DECEMBER, 2021

Thailand Fund Flows

Daily Fund Flows

As of 09-Dec-21 Equity Market —— Futures Market (contracts) — Bond Market

(Bt m) Buy Sell Net Buy Sell Net Buy Sell Net
Foreign Investors 30,884 31,487 (603) 91,102 99,123 (8,021) 10,508 1,772 8,736
Institution Investors 4,115 4,931 (817) 152,821 168,970 (16,149) 23,470 12,162 11,308
Retail Investors 27,843 27,055 789 228,801 204,631 24,170 3,292 1,032 2,260
Proprietary Trading 6,870 6,239 631 — — — — — —
Equity Market (SET) Futures Market Bond Market

(Bt bn) ('000 contracts) (Bt bn)

107 30 24 : 11.3

08 - 0.8 0.6 % | 12.0 .

06 1 20 | 1001 g7

0.4 4 15 A .

0.2 A1 10 A 8.0 1

0.0 A 5 -

(0.2) 4 0 - 6.0 1

(0:4) - 5] T 40 1

(0.6) 4 (10) - 8 2.3

(0.8) 1 (0.6) (15) 1 (8) 20 1

(1.0) - (0.8) (20) - (16) l

Foreign Local Retail Prop Forei Local Inst Retail 0.0 ’ ’ '
Inst. Trade oreign ocal Inst. etal Foreign LocalInst.  Retail

Equity Market
Turnover: Bt69,712m

Daily Trading Turnover Breakdown By Investor Type

Futures Market

Volume: 472,724 contracts

Bond Market

Turnover: Bt52,238m (2 sides B&S)

Prop
Trade Retail
9% Foreign 15% .
% Foreign
20% 22%
Foreign Retail
Retail 45% 46%
Local
Fund
34% Local
Fupd Fund
7% 63%
Net Foreign Fund Flows By Market
Equity Market Futures Market Bond Market
(Bt bn) ('000 contracts) (Bt bn)
10 1 1.1 0 T 200 - 181.1
0 T T T (50) 4 (14.6) 180 -
(10) 100) - 160 4
(20) - (3.7) (150) _ (95.3) 140 -
(30) (17.7) (150) 120 -
(40) - (ggg): (190.6) 100 -
(50) 1 (259 80 1 59.4
(60) 1 (300) - 60 A :
i 37.9
(70) | (350) 40 1 16.1
(80) 1 (77.2) (400) 7 (387.8) 20 { =
(90) - (450) - 0 T
1w ™ 3M  YTD21 1w ™ 3M YTD21 1w ™ 3M  YTD21

Sources: SET, TFEX, Thai Bond Market Association
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Commodities Update (1)

WTI, Dubai, Brent (PTT, PTTEP, TOP, PTTGC, BCP) Source: Bloomberg SG Refinery (BCP, TOP, PTTGC, IRPC, ESSO) Source: Bloomberg
(US$/bb|) — WTI 71.67 +0.73 (US$/bb|) ——— SG Refinery 4.41 +0.97
100 1 Brent 7515  +0.73 8 1
Dubai 72.77 -0.84 6 -
4 A
2 -
0 -

Dec-19  Apr20  Aug-20 Dec-20  Apr21  Aug-21  Dec-21 Dec-19  Apr20  Aug-20  Dec-20  Apr-21 Aug-21

HDPE, LDPE, Ethylene (PTTGC, SCC, IRPC) Source: Bloomberg Paraxylene, Benzene (PTTGC, TOP, IVL) Source: Bloomberg
(US$/tonne) ~ —— LDPE-Naphtha 1016.75 +51.00 (US$/tonne) —— PX-Naphtha 131.75 +26.00
1,400 - — HDPE-Naphtha 596.75 +61.00 500 1 Benzene-Naphtha 216.75 +56.00
1,200 - Ethylene-Naphtha 366.75 +51.00 450 1
400 1
1,000 - 350 A
800 - 300 1
250
600 200
400 A 150 A
200 - 100 -
50
0 - - - - - - 0 . . . . . .
Dec-19  Apr20  Aug-20  Dec-20  Apr21  Aug-21  Dec-21 Dec-19  Apr20  Aug-20 Dec-20  Apr21  Aug-21  Dec-21
Baltic Supramax & Baltic Dry Index (TTA, PSL) Source: Bloomberg Coal — Newcastle (BANPU, LANNA,UMS) Source: Bloomberg
(Index) Baltic Supramax Index (LHS) 2,551  +10 (Index)  (Us$/tonne) BJI 163.75 +3.65
4,000 1 Baltic Dry Index (RHS) 3272  -71 [ g‘ggg 3201
3,500 1 - 5,500 280 1
3,000 L 5,000
L 4,500 240 1
2,500 A .
4,000 o |
L 3,500
2,000 A
F 3,000 440 |
1,500 - L 2,500
L 2,000 |
1,000 1 L 1,500 120
| L 1,000 80 -
500 [ 500
0 . . . . . ) 40 . : . . . .
Dec-19  Apr20 Aug-20 Dec-20 Apr21 Aug-21 Dec-21 Dec-19 Apr-20 Aug-20 Dec-20 Apr-21 Aug-21 Dec-21
Steel-HRC (SSI, GJS, GSTEEL, TSTH) Source: Bloomberg  Broiler, Swine (CPF, GFPT) Source: OAE
(US$/tonne) Steel-HRC 1,606 -4.00 (Bt/kg.) — Swine Price 80.0  +0.00
2,200 1 90 1 Broiler Price 405  +0.00
2,000 1 80 -
1,800 A
1,600 A 70
1,400 A 60 1
1,200 A 50 -
1,000 1
40 A
800 1 w
600 30 1
400 20

Dec-19  Apr20 Aug-20 Dec-20  Apr21  Aug-21  Dec-21 Dec-19  Apr20 Aug-20 Dec-20  Apr21  Aug-21  Dec-21
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MONDAY, 13 DECEMBER, 2021

Commodities Update (1)

JET Fuel Oil (THAI)

(US$/bbl)
100 1
90 A
80 1
70 1
60 A
50 A
40 1
30 A
20 A
10 A
0

Source:

—— JET Fuel Oil 83.64 -0.13

Bloomberg

Dec-19 Apr-20 Aug-20 Dec-20 Apr-21 Aug-21

Rubber (STA, STGT, TRUBB)

(US$/tonne)
2,700 7
2,500 A
2,300 A
2,100 A
1,900 A

SICOM-TSR20
——TOCOM

1,709.00
2,021.35

+6.00
+7.08

Dec-21

Source: Bloomberg

900

Dec-199  Apr20 Aug-20 Dec-20  Apr-21 Aug-21

Soybean & Palm Oil (CPI, TVO, UPOIC, UVAN)
(US$/bu.) —— soybean (LHS)
1,600 1
1,500 -
1,400
1,300 A
1,200 -
1,100 -

1,274.25
— Malaysian Crude Palm Oil 5 199.50

+2.00
-40.00

Dec-21

Source: Bloomberg

(Us$/bu.)
- 6,000
L 5,500

700

Dec-199  Apr20 Aug-20 Dec-20 Apr21  Aug-21

Sugar (KSL, KBS)
(US$ cents/Ib)

26 1
24 1
22
20 1
18 1
16 1
14 1
12 1
10 1

Raw Sugar Price 19.71

23.20

+0.02

— White Sugar Price +0.03

— 1,500

Dec-21

Source: Bloomberg

8

Dec-19 Apr-20 Aug-20 Dec-20 Apr-21 Aug-21
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Dec-21

Gold

Source: Bloomberg

(US$/oz)
2,100

—— Gold 1,784.80 +8.10

2,000 -
1,900 1
1,800
1,700
1,600 1
1,500

1,400
Dec-19

Apr-20  Aug-20 Dec-20  Apr-21 Aug-21 Dec-21

Soybean meal & Corn (CPF, GFPT)

Source: Bloomberg

(US$/tonne) Soybean meal (LHS) 37790 +9.10  (US$/bu.)
500 Com No.2 Yellow (RHS) 590.00 -1.75 r 800
I 750
450 A L 700
400 1 r 650
- 600
350 1 r 550
F 500
300 1 L 450
250 A F 400
350
200 T T T T T r 300
Dec-19  Apr20 Aug-20 Dec-20  Apr-21 Aug-21 Dec-21
Cotton (IVL) Source: Bloomberg
(US$/Ib) —— Cotton No.2 106.23 -0.36
120 ~
110
100 -
90 A
80
70
60
50 A
40 T T T T T T
Dec-19 Apr-20 Aug-20 Dec-20 Apr-21 Aug-21 Dec-21
Shrimp (ASIAN, CFRESH, CPF, TU) Source: OAE
(Bt/kg) Vannamei Shrimp 41-50 shrimp/kg 185.00 +0.00
190 1
180 1
170 1
160 -
150 1
140 A
130 -
120 T T T T T r
Dec-19 Apr-20 Aug-20 Dec-20 Apr-21 Aug-21 Dec-21
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Management Stock Trading

{ % o 6 A
LLiJfIJi’]El\‘i']%ﬂ”l‘fi!,fl.lsEl%LLlIa\‘iﬂﬂ‘iﬁﬂﬂﬂﬂﬂ‘iﬂﬂﬂﬂdﬁiﬂiﬁ’]i (wuy 59-2)

Houen Fodusnis Suitlaan  3Emslann Uszian S Ralogl yaA
A A nannIng (Aw) (Ln) (un)

ASEFA  wi9g1 Nidild lmTunwes  09/12/64 ) Auanany 5,000 3.98 19,900
ASEFA  w19g1 Nidild lmTunwes  09/12/64 7o Wuanany 5,000 3.98 19,900
BTS Wi 13U MYIuMIaT 08/12/64 28 ‘luﬁﬂﬂ”tyll,l,amﬁﬂﬁﬁazﬁ'ﬁ?aﬁu 172,900 0.57 98,553
BTS Wi 13U MYIuMIaT 09/12/64 28 ‘luﬁﬂﬂ”tyll,l,amﬁﬂﬁﬁazﬁ'ﬁ?aﬁu 51 0.59 30
BTS Wi N3% MYInWIEE 09/12/64 g ’l,uz%'m”nuummﬁﬂ%ﬁ%%aﬁu 3,326,838 0.71 2,362,055
cle wig 9138 Wulawe 09/12/64 To Wuania 1,384,000 0.84 1,162,560
CPALL WG ANTE 138TINWS 09/12/64 7o Ruslty 5,000 58.66 293,300
JUTHA Wy Tues IR @ 03/12/64 28 Wuanaiy 5,214,100 1.51 7,873,291
LEO WA A3 W3 Lan33as 09/12/64 28 Auanany 20,000 13.70 274,000
MGT w1 yennsol Usenusan 08/12/64 2 Wuanany 400,000 4.54 1,816,000
PDJ w1 Useis aslnafidns 09/12/64 28 Rty 515,156 3.63 1,870,016
PPS Wig W53 19 L 07/12/64 28 Rty 1,000,000 0.90 900,000
RICHY win auend avsnysaied 09/12/64 8 Rusaigy 800,000 1.31 1,048,000
RPH Wg ASTAd gNaeIns 09/12/64 7o Wianainy 50,000 5.90 295,000
RT wp S3ns dall 09/12/64 28 Rusalty 100,000 215 215,000
SKR wie §38ua laaslsan 09/12/64 7o Wnanaity 40,000 13.00 520,000
SVOA Wi adas uiym 09/12/64 28 Wuanany 250,000 3.23 807,500
TEAMG Wi 780 Junssan 09/12/64 28 Wuanany 2,351,400 3.19 7,500,966
THANA  wg gnBsnyd igflsmweyns  09/12/64 7o Wuanainy 15,300 1.29 19,737
TRV WIIENT WIRUNT RUWLEY 10/12/64 28 ULGAE 10,000 5.30 53,000

Source: www.sec.or.th

o 1 [ o 6 a
LU El\‘i"l%ﬂ"ﬁlﬁ&l'l‘ﬁ%@%’]‘lfi%’l YRANNINYYDININIT (LU 246-2)

nannIne Faglansming 353 szian wléwy  wwaslaan  Suitldny  waneme
nannswel MY MY MY
BWG win Inua 39395899 e wu 0.55 4.49 07/12/64
CMO we qiﬁ'ﬂﬁ‘qﬂuﬁafl g wu 3.26 2.35 07/12/64
TNITY W19 Ui aana et wu 0.74 5.61 03/12/64
W wig aigad o lused ERVAP et wu 11.54 0.00 03/12/64
w wie Anla JaWuiias I A 7.00 8.22 03/12/64

Source: www.sec.or.th

ada o4 % o ' @ (oda 4 . o ° ' o > o '
ANTBLAG: *ﬂsmwgmsswmmﬂuﬂqu ﬁaﬁﬂﬂ&l’]/ﬂ’]ﬂ%’m ﬂ:LLﬁﬂd‘HaHa‘ﬂadqﬂﬂal%ﬂ@&muﬂ’]ﬂﬂﬂEI%LL]JQ\‘I /I °/oﬂ"|5vL@&l'1/iJ’1%W1LILL§1$ %%mmﬂ@m/m%mu
Q:meﬁuawaaﬁaﬂgu HRZLANRANNININ 258 (ﬁf;l’]&l@]’]&lqﬂﬂa&l’]@]i”l 258)
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THANACHART’S THE EARLY BIRD

Cash Balance Lists (1)

MONDAY, 13 DECEMBER, 2021

{ a 1 [ [ 1 g
# Turnover List igia921900wan 38 9uW LGN wIwAawn13Ta21e (Cash Balance)

W Hiud wannsndnidnzng Aw PRI wannsndiidnzng
Cash balance a\l’min’liﬁ’lﬁnmié‘am’m Cash balance a\l’min’liﬁ’lﬁnmié‘am’m
BES 22 W8l — 30 5.0.21 AU 1 SAAM 13 1.0.21 — 21 0.A.22 T2aU 1
BIG 24 W.g. — 14 7.0.21 20U 1 SAAM-W1 13 5.0.21 — 21 4.0.22 a1
BWG 13 5.0.21 — 21 4.0.22 2aU 1 SAAM-W2 13 5.0.21 — 21 4.0.22 2aU 1
CHO 13 7.0.21 — 21 0.0.22 AU 1 SABUY 770.021 - 14 0.0.22 T2aU 1
COMAN 30 W.8. — 20 7.0.21 20U 1 SABUY-W1 7 5.0.21 — 14 3.0.22 32al 1
CPW 7 5.0.21 - 14 0.0.22 2aU 1 SVT 8 W.e. — 17 5.0.21 a1
GLORY 8 W.tl. — 17 5.0.21 2aU 1 TNDT 2-2275.0.21 a1
HENG 8 W.el. — 17 5.9.21 20U 1 TRC 7 -245.0.21 92aL 1
HL 13 5.0.21 — 21 4.0.22 20U 1 UBE 29 W.8.21 — 7 1.0.22 a1
J 13 - 30 7.0.21 2aU 1 ACC 25 W8l — 15 5.0.21 T2aU 2
JP 15 W.2. — 24 5.9.21 20U 1 ARIP 8 — 28 5.01.21 a2
J-wi1 13 — 30 7.A.21 20U 1 GSC 23 W.g. — 30 5..21 J2aU 2
K 13 - 30 7.0.21 2aU 1 NBC 23 W.el. — 13 5.0.21 2aU 2
K-W1 13 — 30 7.0.21 20U 1 AJA 13 5.0.21 — 21 4.0.22 92aU 3
MACO 29 W.8.21 — 7 1.A.22 2aU 1 AJA-W3 13 5.0.21 — 21 4.0.22 J2aU 3
MACO-W3 29 W.t121 — 7 4.9.22 2aU 1 CMO 13 - 30 7..21 32aU 3
MONO 29 W.8.21 — 7 1.0.22 20U 1

ANBLAQ: L%ﬂ@%’]ﬂﬂ?iﬂﬂﬂu‘tuﬂﬂﬂﬂiwtlﬂdﬂﬂ"l’J&lﬂ’]i‘ﬂﬂ”ll'l&IN@]Vth’ﬂﬂﬂﬁﬂ’IWﬂJﬂﬂ‘Ha\‘ma’]@ muuuawumiﬁﬂmmauaﬂaummﬂaulaamu

iwﬂll 1. Cash Balance v\mumwmw am*’ﬁnﬂaammumﬂmmwamnmwﬂmzmnm cash balance LN I(ﬂF_Iﬁﬂﬂ’mad’l’ldLd%ﬁ@t’m’ldﬂ%’mﬂﬁu’]‘]jﬂm&l
mmunawﬁamnmwn

iw(ﬂll 2. mwmmm’mwwnmnn uaz Cash Balance = muammn‘lmmnmwzlLﬂuwaﬂﬂi“ﬂu‘lumimmmﬂmdwwnamwaﬂmwn (‘lu‘ﬂﬂﬂnmﬂum’n)

5»6]1_| 3. ¥ Net Settlement FufwIe93uTa18 Waz Cash Balance = #nal Net settlement ﬁ&l’lﬂﬂ']’l&l'ﬂ FURINENRNNALTIANADAALTIANAUNERANNINE
mmnu‘lmummnu (snau,aau'lumnﬂswmﬂmﬂutu'suLﬂmnu ﬂ']’!.l"lﬂﬂ%tﬂ%’]ﬁtdu‘tuﬁuﬂ’mﬂiﬂﬂvtﬂ N9t ﬂ'ﬂ%ﬂ?’ll’lﬂ%ﬂ'ﬁ?‘m’lim’mﬂﬂ‘ﬂiWﬂYlL?.l'l’!.l’]il&l']@ﬁﬂ’li
fAuMsTane fe amﬁv\uunﬂumssﬁams (Turnover ratio) &lﬂﬂ’]ﬂ’]i‘ﬂﬂ‘ll']&l Lmnﬂmﬂja‘mﬂw"luaa@ﬂaaanuﬁawwumu L P/E Ratio tJuaw

THANACHART SECURITIES 17
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Cash Balance Lists (I1)

o o € {
nannsngnialataIasnang C (Caution)

nannswe 190 TuiliFadn Twiawga anwzilagiin
ACAP masusiosafiuyfiams 02 il.0. 2564 - Listed
AQ FIuveIDanu < 50% vadnudizua? 16 &.9. 2561 - Listed
B52 fuvedfiianu < 50% veInuinzua? 16 &.90. 2561 - Listed
DIMET FIUVBINNBRU < 50% VBINUBIITUA? 18 W.8. 2563 - Listed
DIMET-W3 FIuvedEDanu < 50% vadnudizuad 18 W.8. 2563 - Listed
DIMET-W4 suvedfiianu < 50% veanuinszue? 01 5.9. 2563 - Listed
DV8 FIUVBINNBRU < 50% VBINUBIITUA? 17 W.A. 2564 - Listed
HEMP FuvedEDiaRu < 50% vadnudizua? 16 &.9. 2561 - Listed
HYDRO suvedfiianu < 50% veanuinszue? 01 .91, 2562 - Listed
HYDRO-W1 FIUVBINNBRU < 50% VBINUBIITUA? 21 N.W. 2563 - Listed
JCKH FIuvedEDiaRu < 50% vadnudizua? 19 W.9. 2563 - Listed
JUTHA fuvedfiianu < 50% veanuinzus? 16 W.8. 2561 - Listed
JUTHA-P FIUVBINNBRU < 50% VBINUBIITUA? 16 W.2. 2561 - Listed
KWG FIuvedEDiaRu < 50% vadnudizua? 17 &.9. 2564 - Listed
NEP fuvedfiianu < 50% veanuinzua? 14 §.9. 2561 - Listed
NEWS FIUVBINNBRU < 50% VBINUBIITUA? 15 §.9. 2561 - Listed
NMG FINVBINNBRU < 50% VBINUBITTUA? 14 5.9. 2561 - Listed
PPPM fuvedriianu < 50% veanuinzus? 04 .91, 2564 - Listed
PPPM-W4 FIUVBINNBRU < 50% VBINUBIITUE? 04 i.9. 2564 - Listed
SDC FINVBINNBRU < 50% VBINUBITTUA? 25 N.W. 2564 - Listed
SDC-W1 fuvedriianu < 50% veanuinzus? 25 N.W. 2564 - Listed
STOWER FIUVBINNBRU < 50% VBINUBIITUA? 05 3.9 2563 - Listed
T FINVBINNBRU < 50% VBINUBITTUA? 16 §.9. 2561 - Listed
TRC fuvedriianu < 50% veanuinzus? 17 W.8. 2563 - Listed
TSI FIUVBINNBRU < 50% VBINUBIITUA? 18 ®.9. 2563 - Listed
uUMS FINVBINNBRU < 50% VBINUBITTUA? 16 §.9. 2561 - Listed

ANBLAQ: mmwaﬂmwf;maaﬂvﬁanmmfnmmumsawmU “C” (Cautlon) uuwaﬂmwwaaummﬂw e LWQLﬂa%NﬂQW%ﬂimUSE‘HQﬂYI LUU%NL%@H'ﬁEﬁﬁaTﬂJﬁ
Nﬁﬂiw‘Yl]J(ﬂﬂﬁ’luwﬂ’liLd%LLawﬂ’liﬂﬂL%u]ﬁﬂ‘ﬂ ‘INNGG‘Y]‘W«J maafnamnmwumnmamwmmmmmmwa (Cash Balance) L‘Y]’]u%

Source: www.set.or.th
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THANACHART’S THE EARLY BIRD

NVDR Active

NVDR Turnover Net Buy Values (Bt m)

MONDAY, 13 DECEMBER, 2021

NVDR Turnover Net Sell Values (Bt m)

Symbol 9 Dec 8 Dec 7 Dec 3 Dec 2 Dec Symbol 9 Dec 8 Dec 7 Dec 3 Dec 2 Dec
1PTT 296.9 (160.6) 88.2 20.6 (9.4) 1 BBL (227.1) (279.8) (206.7) (91.5) (12.5)
2 CPF 176.2 22.0 (17.3) 26.7 (56.3) 2 EA (223.9) (72.0) 198.0 62.9 317.5
3 BANPU 157.1 94.2 152.2 (67.8) (27.0) 3 KBANK (163.0) 311.2  (381.6) (142.5) 112.0
4 CPALL 153.5 (362.7) (291.3) (84.7) 118.7 4 SAWAD (142.1) (63.6) (80.0) (20.9) (42.7)
5 BTS 133.8 (23.6) 13.5 (7.3) (15.5) 5 MAKRO (115.5) 9.6 (9.6) 27.7 43.2
6 KCE 126.7 108.2 76.4 322 (5.2) 6 SPALI (94.4) (74.9) (14.6) (9.2) (5.0)
7 ADVANC 96.0 (180.7) 38.3 95.3 (11.3) 7 JMART (83.4) (233.1) (74.2) (114.6) (43.2)
8 SCB 90.4 130.8 334.1 126.1 384.6 8 MTC (76.8) (96.7) 29.2 (42.4) (61.7)
9 KTB 84.6 (38.0) 351.9 (40.6) 30.9 9 WHA (62.2) (71.3) 14.3 (4.1) (51.7)

10 BGRIM 80.6 (31.4) (43.1) (138.8) (95.5) 10 BCH (60.0) 10.2 (104.5) 167.8 (34.0)
11 TOP 76.6 (36.0) (21.4) (93.9) (76.9) 11 PSL (48.1) (79.6) 130.8 (60.7) 11.5
12 HMPRO 67.7 (15.0) (50.8) 191 79.0 12 SPRC (47.0) (11.8) (64.7) (19.0) 4.6
13 MEGA 66.2 76.6 21.0 (4.4) 0.1 13 TRUE (43.8) (55.3) 1.7 19.8 18.0
14U 59.0 (38.9) 33.6 (7.7) (7.1) 14 UREKA (43.8) (15.4) 13.6 11.7 (3.8)
15 HANA 58.8 7.7 40.8 (55.0) 99.7 15 BAM (42.2) 20.9 (24.1) (11.3) (163.5)
16 TU 54.4 59.0 (147.1) 115.5 56.4 16 COM7 (41.7) (18.2) 3.8 (28.7) 1.8
17 BWG 53.7 5.5 17.7 31.9 18.9 17 U-P (41.4) 63.6 (1.1) 2.7 0.1
18 WICE 51.2 (31.6) 13.7 36.4 (15.6) 18 AMATA (41.3) (14.5) (25.3) (5.8) (7.9)
19 STGT 49.6 (14.6) 42.2 (51.7) (63.7) 19 TIPH (41.0) 178.9 (43.4) 56.7 78.4
20 JAS 48.3 91.8 (2.6) 25.6 2.6 20 UBE (39.8) (18.2) (14.7) 6.9 4.2
NVDR Most Active Values (Bt m) NVDR Outstanding Share (m shares)

No. of Shares Paid Up Capital % of Paid

Symbol BUY SELL TOTAL NET % Turnover Symbol in Hand Shares Up Capital
1 KBANK 673.0 836.0 1,509.1 (163.0) 247 1 TISCO-P 0.01 0.01 74.0
2 PTT 789.6 4927 1,282.2 296.9 32.6 2 BBL 432.8 1,908.8 22,7
3 AOT 504.5 501.0 1,005.5 3.4 291 3 NINE 774 365.5 21.2
4 DELTA 470.7 459.0 929.6 11.7 38.1 4 EMC-W6 861.5 4,216.7 20.4
5 CPALL 535.1 381.6 916.8 153.5 22,5 5 KBANK 422.8 2,369.3 17.8
6 EA 330.5 554.4 884.8  (223.9) 38.0 6 LH 2,042.0 11,949.7 171
7 ADVANC 389.8 293.8 683.6 96.0 22.8 7 AP 536.2 3,145.9 17.0
8 SCC 328.2 339.0 667.2 (10.8) 26.1 8 MINT-W7 32.6 210.7 15.5
9 KCE 356.2 229.5 585.8 126.7 34.9 9 THIP 12.9 90.0 14.4

10 THANI 296.6 257.4 554.0 39.1 19.3 10 GBX 150.5 1,089.1 13.8
11 BBL 155.3 382.4 537.7 (227.1) 245 11 SAT 58.7 425.2 13.8
12 SCB 305.2 214.9 520.1 90.4 15.2 12 MACO-W3 179.3 1,353.0 13.3
13 JAS 276.8 228.5 505.3 48.3 11.5 13 TU 625.2 4,771.8 131
14 CPF 330.6 154.4 485.1 176.2 28.2 14 PSL 188.0 1,5659.3 12.1
15 KTB 283.9 199.3 483.2 84.6 30.7 15 MORE 786.8 6,530.9 121
16 BAM 202.5 244.6 4471 (42.2) 19.2 16 MCS 55.1 477.0 11.6
17 SAWAD 146.3 288.4 434.7  (142.1) 26.9 17 TISCO 92.1 800.6 11.5
18 BTS 268.3 134.6 402.9 133.8 327 18 MACO 618.2 5,412.0 11.4
19 TU 2271 172.7 399.8 54.4 35.5 19 MEGA 97.2 871.9 11.2
20 HANA 226.1 167.3 393.3 58.8 39.6 20 AH 37.6 354.8 10.6
Source: SET
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Short Sell (1)

Securities Volume Turnover Average Price Last Price % Price Change % Short Sell Volume

(shares) (Bt) (Bt) (Bt) From Average Price Comparing with Main Board
MBK 149,900 2,038,640 13.60 13.70 -0.73% 24.22%
IRPC 9,847,800 37,721,914 3.83 3.84 -0.25% 23.67%
RATCH 425,300 18,713,200 44.00 44.00 0.00% 22.13%
TCAP 869,200 32,206,900 37.05 37.25 -0.53% 22.02%
WHA-R 15,021,100 52,177,518 3.47 3.50 -0.75% 17.92%
IVL 1,777,200 70,865,650 39.87 40.00 -0.31% 17.39%
SGP 245,500 3,093,970 12.60 12.60 0.02% 17.09%
SAWAD-R 2,175,900 133,821,425 61.50 61.25 0.41% 16.76%
CKP 1,236,100 6,180,500 5.00 5.00 0.00% 16.42%
HANA-R 792,100 74,732,475 94.35 94.75 -0.43% 15.07%
DOHOME 669,600 15,786,740 23.58 23.40 0.75% 14.48%
KTB 9,137,000 113,626,840 12.44 12.40 0.29% 14.42%
VGl 1,489,500 10,269,820 6.89 6.75 2.15% 14.31%
TVO 148,500 4,492,125 30.25 30.00 0.83% 14.17%
BANPU 10,770,600 115,269,440 10.70 10.70 0.02% 14.01%
MC 31,900 290,290 9.10 9.10 0.00% 13.85%
BEM 3,284,300 28,080,765 8.55 8.60 -0.58% 13.81%
BLAND-R 651,600 697,173 1.07 1.07 -0.01% 13.80%
MTC-R 855,500 49,994,250 58.44 58.25 0.32% 13.80%
IVL-R 1,399,900 55,763,700 39.83 40.00 -0.41% 13.70%
BCPG 724,000 9,267,200 12.80 12.80 0.00% 13.68%
CHG-R 6,067,500 22,473,102 3.70 3.68 0.65% 13.47%
CBG 177,600 20,618,550 116.10 116.00 0.08% 13.42%
OR 1,633,600 41,656,800 25.50 25.50 0.00% 13.18%
TASCO 297,800 5,419,960 18.20 18.10 0.55% 13.07%
ICHI 282,700 2,871,290 10.16 10.10 0.56% 12.86%
TPIPL 749,100 1,270,451 1.70 1.69 0.35% 12.86%
SUPEREIF 46,900 553,420 11.80 11.90 -0.84% 12.69%
PTTEP-R 468,400 55,271,300 118.00 118.50 -0.42% 12.63%
OR-R 1,558,600 39,734,000 25.49 25.50 -0.03% 12.57%
SPRC 1,490,300 14,184,535 9.52 9.50 0.19% 12.38%
BEM-R 2,920,000 24,950,975 8.54 8.60 -0.64% 12.28%
WORK 360,900 7,744,520 21.46 21.30 0.75% 11.86%
BCH-R 2,991,900 59,653,160 19.94 19.90 0.19% 11.85%
MBK-R 73,000 996,360 13.65 13.70 -0.37% 11.79%
PSH 52,800 691,680 13.10 13.10 0.00% 11.46%
DCC 743,300 2,125,838 2.86 2.88 -0.69% 11.17%
INTUCH 427,500 32,068,625 75.01 75.25 -0.31% 11.13%
DELTA-R 305,400 132,710,800 434.55 428.00 1.53% 10.94%
PTT 5,754,000 215,018,950 37.37 37.50 -0.35% 10.93%

Source: SET
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Short Sell (1)

Securities Volume Turnover Average Price Last Price % Price Change % Short Sell Volume

(shares) (Bt) (Bt) (Bt) From Average Price Comparing with Main Board
PTTGC 911,400 53,139,250 58.31 58.25 0.09% 10.84%
BEC-R 1,038,900 14,295,380 13.76 13.70 0.44% 10.43%
EA-R 1,428,900 118,129,475 82.67 82.50 0.21% 10.16%
MTC 627,900 36,685,250 58.43 58.25 0.30% 10.13%
SCGP 373,600 23,483,375 62.86 63.00 -0.23% 10.08%
TTB 60,461,500 77,704,160 1.29 1.30 -1.14% 10.01%
EPG 340,900 3,785,710 1.1 11.00 0.95% 9.93%
LH-R 2,294,400 19,655,995 8.57 8.65 -0.96% 9.89%
MINT-R 1,191,900 34,388,550 28.85 29.00 -0.51% 9.89%
STEC 1,592,200 22,236,700 13.97 14.20 -1.65% 9.70%
LH 2,186,700 18,750,355 8.57 8.65 -0.87% 9.43%
BTS-R 6,047,600 56,529,615 9.35 9.35 -0.03% 9.18%
LHFG 821,500 1,092,261 1.33 1.32 0.73% 9.17%
CPALL 3,096,700 181,808,525 58.71 58.50 0.36% 9.15%
CENTEL-R 124,100 4,157,350 33.50 33.50 0.00% 9.12%
JMT 660,100 38,601,625 58.48 58.50 -0.04% 8.93%
ESSO 560,900 4,283,085 7.64 7.50 1.81% 8.90%
CRC-R 320,600 11,001,100 34.31 34.25 0.19% 8.86%
EASTW-R 219,700 2,035,045 9.26 9.40 -1.46% 8.79%
KTC-R 377,400 21,280,225 56.39 56.50 -0.20% 8.78%
TPIPP-R 139,600 583,528 4.18 4.18 0.00% 8.71%
AOT-R 2,446,900 150,256,400 61.41 61.75 -0.56% 8.70%
CPN-R 347,100 19,080,050 54.97 55.00 -0.05% 8.68%
EPG-R 295,900 3,284,490 11.10 11.00 0.91% 8.62%
GLOBAL 430,300 8,522,600 19.81 19.80 0.03% 8.57%
HMPRO-R 2,139,600 30,792,740 14.39 14.40 -0.06% 8.57%
TOP 1,165,600 56,650,650 48.60 48.25 0.73% 8.57%
TRUE 12,931,600 59,707,198 4.62 4.60 0.37% 8.46%
CENTEL 112,400 3,773,750 33.57 33.50 0.22% 8.26%
BLAND 389,500 416,765 1.07 1.07 0.00% 8.25%
GFPT 38,700 479,880 12.40 12.40 0.00% 8.14%
BDMS-R 1,597,800 36,280,700 22.71 22.70 0.03% 8.13%
STEC-R 1,317,700 18,506,040 14.04 14.20 -1.10% 8.03%
AOT 2,245,500 137,771,025 61.35 61.75 -0.64% 7.99%
GUNKUL-R 5,521,300 26,606,100 4.82 4.80 0.39% 7.98%
SIRI 3,255,000 4,003,650 1.23 1.23 0.00% 7.91%
AMATA 780,100 15,919,300 20.41 20.30 0.53% 7.87%
CPN 314,000 17,354,300 55.27 55.00 0.49% 7.86%
RCL-R 268,000 12,204,725 45.54 45.50 0.09% 7.72%
SPALI-R 613,100 13,596,290 22.18 22.20 -0.11% 7.57%

Source: SET
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Short Sell (111)

Securities Volume Turnover Average Price Last Price % Price Change % Short Sell Volume

(shares) (Bt) (Bt) (Bt) From Average Price Comparing with Main Board
DCC-R 498,100 1,424,566 2.86 2.88 -0.69% 7.49%
PSL-R 933,200 16,116,720 17.27 17.20 0.41% 7.44%
EGCO-R 53,800 9,254,450 172.02 171.50 0.30% 7.43%
GULF 675,200 27,514,400 40.75 40.75 0.00% 7.37%
TPIPP 117,900 492,822 4.18 4.18 0.00% 7.36%
THANI-R 23,384,600 104,508,170 4.47 4.60 -2.85% 7.32%
HMPRO 1,825,800 26,239,790 14.37 14.40 -0.20% 7.31%
OSP 75,400 2,507,050 33.25 33.25 0.00% 7.27%
KKP-R 195,400 11,755,950 60.16 60.00 0.27% 7.19%
PTL-R 340,900 8,288,780 24.31 24.00 1.31% 717%
UNIQ 111,300 706,755 6.35 6.35 0.00% 7.15%
CPALL-R 2,412,300 141,531,525 58.67 58.50 0.29% 7.12%
AP 1,306,200 12,231,335 9.36 9.40 -0.38% 7.10%
TU 1,972,600 39,741,190 20.15 20.10 0.23% 7.05%
JWD 151,400 2,405,320 15.89 15.90 -0.08% 6.94%
com7 292,100 23,269,475 79.66 79.75 -0.11% 6.81%
JWD-R 147,100 2,333,190 15.86 15.90 -0.24% 6.74%
TU-R 1,888,300 37,840,150 20.04 20.10 -0.30% 6.74%
XO 57,100 1,082,710 18.96 18.80 0.86% 6.71%
AH 47,300 1,195,050 25.27 25.25 0.06% 6.69%
WHAUP 328,000 1,327,870 4.05 4.06 -0.29% 6.69%
PTTGC-R 560,300 32,594,300 58.17 58.25 -0.13% 6.67%
ADVANC 459,900 99,436,400 216.21 216.00 0.10% 6.66%
TOA 32,700 1,076,375 32.92 33.00 -0.25% 6.66%
PTG 408,300 6,157,880 15.08 15.00 0.55% 6.53%
AWC 719,600 3,148,304 4.38 4.38 -0.11% 6.49%
GPSC-R 235,700 17,559,650 74.50 74.50 0.00% 6.49%
SPRC-R 779,700 7,408,280 9.50 9.50 0.02% 6.48%
TPIPL-R 377,700 637,285 1.69 1.69 -0.16% 6.48%
EA 905,000 75,299,900 83.20 82.50 0.85% 6.43%
KKP 173,800 10,458,350 60.17 60.00 0.29% 6.40%
BCP 169,900 4,289,975 25.25 25.00 1.00% 6.39%
TOP-R 868,300 41,997,600 48.37 48.25 0.24% 6.38%
BJC 425,400 14,182,075 33.34 33.50 -0.48% 6.36%
BGRIM-R 922,000 35,940,025 38.98 39.25 -0.69% 6.33%
ITD-R 3,231,500 7,035,856 2.18 2.22 -1.92% 6.33%
PLANB 571,000 3,917,185 6.86 6.95 -1.29% 6.33%
ACE 967,400 3,509,260 3.63 3.62 0.21% 6.19%
PSL 764,300 13,340,920 17.46 17.20 1.48% 6.09%
TTW-R 162,700 1,854,780 11.40 11.40 0.00% 6.09%

Source: SET
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Short Sell (1V)

Securities Volume Turnover Average Price Last Price % Price Change % Short Sell Volume

(shares) (Bt) (Bt) (Bt) From Average Price Comparing with Main Board
KBANK 1,326,500 183,062,100 138.00 139.00 -0.72% 6.07%
CHG 2,681,900 9,938,958 3.71 3.68 0.70% 5.95%
SCC-R 194,300 72,977,600 375.59 375.00 0.16% 5.73%
DOHOME-R 263,200 6,198,390 23.55 23.40 0.64% 5.69%
MEGA-R 364,100 18,922,175 51.97 51.75 0.42% 5.65%
TIDLOR-R 225,300 8,208,050 36.43 36.25 0.50% 5.62%
THCOM 179,700 1,974,840 10.99 11.20 -1.88% 5.56%
SHR 262,100 844,474 3.22 3.22 0.06% 5.54%
TFG-R 14,900 63,738 4.28 4.26 0.42% 5.41%
SCC 182,000 68,396,600 375.81 375.00 0.21% 5.36%
BTS 3,506,400 32,736,260 9.34 9.35 -0.15% 5.32%
BGRIM 765,200 29,962,875 39.16 39.25 -0.24% 5.26%
BPP 113,100 1,956,630 17.30 17.40 -0.57% 5.26%
SNC 99,100 1,575,520 15.90 16.00 -0.64% 5.21%
BGC 19,600 207,760 10.60 10.60 0.00% 5.20%
VGI-R 540,000 3,696,885 6.85 6.75 1.42% 5.19%
CK-R 644,500 14,100,740 21.88 22.00 -0.55% 5.15%
PRM-R 285,500 1,727,275 6.05 6.10 -0.82% 5.15%
PTG-R 315,300 4,763,000 15.11 15.00 0.71% 5.05%
BBL 459,700 54,822,450 119.26 120.00 -0.62% 5.00%
KISS 34,800 383,320 11.01 11.00 0.14% 4.96%
KTB-R 3,144,600 39,070,010 12.42 12.40 0.20% 4.96%
BH-R 37,700 5,377,000 142.63 143.00 -0.26% 4.95%
MINT 590,400 17,000,250 28.79 29.00 -0.71% 4.90%
WHA 4,093,900 14,183,828 3.46 3.50 -1.01% 4.89%
KCE-R 435,600 40,499,675 92.97 93.00 -0.03% 4.84%
RATCH-R 91,400 4,021,450 44.00 44.00 0.00% 4.75%
SPALI 383,700 8,486,720 2212 22.20 -0.37% 4.74%
SCGP-R 172,200 10,820,750 62.84 63.00 -0.26% 4.65%
TISCO 122,600 11,278,800 92.00 92.00 0.00% 4.65%
TVO-R 48,200 1,456,300 30.21 30.00 0.71% 4.60%
STA-R 216,600 6,479,600 29.92 29.75 0.55% 4.57%
GRAMMY 2,900 40,600 14.00 13.70 2.19% 4.55%
MICRO 50,300 405,390 8.06 8.00 0.74% 4.55%
LOXLEY 96,200 227,032 2.36 2.36 0.00% 4.41%
TDEX 38,200 365,894 9.58 9.55 0.30% 4.39%
TRUE-R 6,681,100 30,790,986 4.61 4.60 0.19% 4.37%
TISCO-R 114,200 10,476,300 91.74 92.00 -0.29% 4.34%
DTAC 275,600 12,264,625 44.50 44.50 0.00% 4.33%
PTTEP 159,800 18,859,750 118.02 118.50 -0.40% 4.31%

Source: SET
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Short Sell (V)

Securities Volume Turnover Average Price Last Price % Price Change % Short Sell Volume

(shares) (Bt) (Bt) (Bt) From Average Price Comparing with Main Board
DDD 8,700 148,190 17.03 17.00 0.20% 4.27%
NOBLE 73,000 452,600 6.20 6.25 -0.80% 4.18%
BA-R 75,500 762,430 10.10 10.00 0.98% 4.04%
BJC-R 268,600 8,931,050 33.25 33.50 -0.75% 4.02%
ROJNA 39,800 261,685 6.58 6.55 0.38% 4.02%
ICHI-R 87,600 884,660 10.10 10.10 -0.01% 3.99%
BMSCITH 2,700 28,755 10.65 10.65 0.00% 3.98%
AP-R 714,500 6,694,555 9.37 9.40 -0.32% 3.88%
BDMS 755,100 17,140,770 22.70 22.70 0.00% 3.84%
BH 29,100 4,157,100 142.86 143.00 -0.10% 3.82%
CHAYO 76,700 958,750 12.50 12.50 0.00% 3.81%
COM7-R 162,800 12,980,550 79.73 79.75 -0.02% 3.79%
GULF-R 346,700 14,120,375 40.73 40.75 -0.05% 3.78%
SAWAD 490,800 30,187,175 61.51 61.25 0.42% 3.78%
AAV 495,200 1,308,232 2.64 2.62 0.83% 3.69%
GUNKUL 2,493,200 11,997,232 4.81 4.80 0.25% 3.61%
STGT 272,800 7,775,300 28.50 28.75 -0.86% 3.57%
MTI 500 57,000 114.00 114.00 0.00% 3.52%
ADVANC-R 241,500 52,121,800 215.83 216.00 -0.08% 3.50%
CRC 126,100 4,318,925 34.25 34.25 0.00% 3.48%
SC-R 191,600 655,402 3.42 3.46 -1.14% 3.48%
PTT-R 1,790,800 66,707,650 37.25 37.50 -0.67% 3.40%
GPSC 121,700 9,066,650 74.50 74.50 0.00% 3.35%
SSP 140,100 1,779,270 12.70 12.80 -0.78% 3.33%
SKE 297,200 297,200 1.00 1.00 0.00% 3.32%
AMATA-R 325,300 6,645,130 20.43 20.30 0.63% 3.28%
CPF 1,170,700 27,965,370 23.89 23.70 0.79% 3.25%
AWC-R 357,300 1,564,974 4.38 4.38 0.00% 3.22%
SIRI-R 1,321,700 1,625,691 1.23 1.23 0.00% 3.21%
ERW-R 66,100 202,266 3.06 3.06 0.00% 3.18%
JMT-R 234,300 13,748,500 58.68 58.50 0.31% 3.17%
MEGA 201,200 10,549,775 52.43 51.75 1.32% 3.12%
MAJOR-R 21,500 416,860 19.39 19.40 -0.06% 3.11%
TCAP-R 122,600 4,546,075 37.08 37.25 -0.45% 3.11%
BAM-R 1,691,600 35,005,960 20.69 20.60 0.46% 3.09%
BCPG-R 163,300 2,090,240 12.80 12.80 0.00% 3.09%
NER 493,400 3,558,910 7.21 7.20 0.18% 3.08%
ORI 512,200 5,904,950 11.53 11.80 -2.30% 3.06%
IRPC-R 1,247,400 4,765,112 3.82 3.84 -0.52% 3.00%
BOL 29,400 444,770 15.13 14.80 2.22% 2.95%

Source: SET
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Short Sell (VI)

Securities Volume Turnover Average Price Last Price % Price Change % Short Sell Volume

(shares) (Bt) (Bt) (Bt) From Average Price Comparing with Main Board
PRM 163,900 993,545 6.06 6.10 -0.62% 2.95%
CBG-R 38,700 4,500,450 116.29 116.00 0.25% 2.92%
DELTA 81,300 35,158,200 432.45 428.00 1.04% 2.91%
SCCC-R 21,100 3,242,600 153.68 153.50 0.12% 2.90%
M-R 15,900 843,125 53.03 52.75 0.52% 2.88%
BAM 1,569,000 32,495,740 20.71 20.60 0.54% 2.86%
TQM 45,700 4,897,900 107.18 107.50 -0.30% 2.86%
KEX 121,900 3,801,500 31.19 31.00 0.60% 2.84%
TIDLOR 112,600 4,088,700 36.31 36.25 0.17% 2.81%
ANAN 2,184,900 3,517,689 1.61 1.60 0.63% 2.80%
NOBLE-R 48,100 298,220 6.20 6.25 -0.80% 2.76%
NRF 151,400 1,218,770 8.05 8.05 0.00% 2.75%
SCB 367,200 45,905,950 125.02 125.00 0.01% 2.72%
CKP-R 203,900 1,017,400 4.99 5.00 -0.21% 2.711%
WHAUP-R 132,400 537,238 4.06 4.06 -0.06% 2.70%
BCP-R 70,200 1,772,550 25.25 25.00 1.00% 2.64%
BBL-R 240,600 28,689,000 119.24 120.00 -0.63% 2.62%
KTC 112,200 6,337,300 56.48 56.50 -0.03% 2.61%
LPN 63,400 305,902 4.82 4.82 0.10% 2.53%
QH-R 757,100 1,680,762 2.22 2.24 -0.89% 2.52%
DOD 76,700 843,160 10.99 10.90 0.85% 2.49%
JKN 40,500 338,175 8.35 8.35 0.00% 2.47%
TQM-R 37,300 4,014,800 107.64 107.50 0.13% 2.34%
KCE 209,000 19,387,850 92.76 93.00 -0.25% 2.32%
SYNEX-R 83,600 2,621,775 31.36 31.00 1.16% 2.32%
STARK 350,400 1,726,304 4.93 4.94 -0.27% 2.28%
VIBHA 1,356,400 3,092,592 2.28 2.36 -3.39% 2.26%
RJH 5,300 180,200 34.00 34.25 -0.73% 2.24%
TKN 228,700 1,708,395 7.47 7.40 0.95% 2.19%
STGT-R 163,500 4,679,075 28.62 28.75 -0.46% 2.14%
BLA 89,400 3,017,225 33.75 34.50 217% 2.07%
CK 250,600 5,454,790 21.77 22.00 -1.06% 2.00%
AU 17,100 173,370 10.14 10.00 1.39% 1.97%
STANLY 600 103,800 173.00 173.00 0.00% 1.95%
STA 91,600 2,742,100 29.94 29.75 0.62% 1.93%
ITD 921,200 1,978,282 2.15 2.22 -3.27% 1.80%
JMART 235,500 11,476,900 48.73 48.75 -0.03% 1.80%
S 83,600 153,943 1.84 1.84 0.08% 1.77%
RS 131,100 2,688,460 20.51 20.40 0.52% 1.76%
AEONTS-R 8,900 1,679,500 188.71 188.00 0.38% 1.72%

Source: SET
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Short Sell (VII)

Securities Volume Turnover Average Price Last Price % Price Change % Short Sell Volume

(shares) (Bt) (Bt) (Bt) From Average Price Comparing with Main Board
JAS-R 11,774,800 36,890,660 3.13 3.24 -3.30% 1.72%
WORK-R 50,200 1,069,260 21.30 21.30 0.00% 1.65%
TTA 276,000 2,739,240 9.92 9.80 1.27% 1.64%
PLANB-R 143,000 978,490 6.84 6.95 -1.55% 1.59%
ORI-R 264,300 3,040,440 11.50 11.80 -2.51% 1.58%
KEX-R 65,600 2,054,725 31.32 31.00 1.04% 1.53%
BCH 376,800 7,582,020 20.12 19.90 1.12% 1.49%
TFG 4,000 17,120 4.28 4.26 0.47% 1.45%
BANPU-R 1,084,500 11,620,650 10.72 10.70 0.14% 1.41%
QH 425,500 944,610 2.22 2.24 -0.89% 1.41%
AUCT-R 20,700 195,615 9.45 9.40 0.53% 1.40%
UNIQ-R 21,800 137,340 6.30 6.35 -0.79% 1.40%
ETC 1,545,700 5,082,548 3.29 3.28 0.25% 1.36%
BKI 500 134,000 268.00 269.00 -0.37% 1.32%
EASTW 32,500 300,625 9.25 9.40 -1.60% 1.30%
THG 5,800 197,200 34.00 34.25 -0.73% 1.29%
ASP 319,900 1,185,154 3.70 3.70 0.13% 1.28%
KSL-R 19,000 69,130 3.64 3.66 -0.59% 1.23%
JAS 8,276,000 26,173,120 3.16 3.24 -2.39% 1.21%
TTB-R 7,243,200 9,322,782 1.29 1.30 -0.99% 1.20%
RS-R 87,900 1,810,090 20.59 20.40 0.94% 1.18%
TOA-R 5,800 191,400 33.00 33.00 0.00% 1.18%
GFPT-R 5,400 66,750 12.36 12.40 -0.31% 1.14%
THANI 3,466,200 15,439,920 4.45 4.60 -3.16% 1.09%
SYNEX 38,200 1,184,850 31.02 31.00 0.05% 1.06%
RCL 35,200 1,608,475 45.70 45.50 0.43% 1.01%
THRE 38,000 41,040 1.08 1.08 0.00% 1.01%
ASK 24,000 1,004,300 41.85 42.25 -0.96% 0.90%
BLA-R 38,900 1,324,025 34.04 34.50 -1.34% 0.90%
UTP 3,600 58,680 16.30 16.20 0.62% 0.89%
STPI 130,700 684,670 5.24 5.15 1.72% 0.88%
M 4,700 248,225 52.81 52.75 0.12% 0.85%
OSP-R 8,600 285,950 33.25 33.25 0.00% 0.83%
SCB-R 111,800 13,969,950 124.95 125.00 -0.04% 0.83%
BA 14,900 150,490 10.10 10.00 1.00% 0.80%
TTCL 4,400 20,416 4.64 4.62 0.43% 0.79%
TSTH 58,400 88,768 1.52 1.52 0.00% 0.76%
HANA 38,500 3,620,275 94.03 94.75 -0.76% 0.73%
SAPPE 6,100 166,225 27.25 27.50 -0.91% 0.71%
EGCO 5,100 877,200 172.00 171.50 0.29% 0.70%

Source: SET
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Short Sell (VIII)

Securities Volume Turnover Average Price Last Price % Price Change % Short Sell Volume

(shares) (Bt) (Bt) (Bt) From Average Price Comparing with Main Board
MAJOR 4,800 93,360 19.45 19.40 0.26% 0.69%
BAY-R 19,400 695,175 35.83 35.50 0.94% 0.68%
SCCC 4,900 751,650 153.40 153.50 -0.07% 0.67%
SABINA 4,300 83,850 19.50 19.90 -2.01% 0.66%
SGP-R 9,000 114,300 12.70 12.60 0.79% 0.63%
SHR-R 29,400 94,388 3.21 3.22 -0.30% 0.62%
UV-R 1,500 5,850 3.90 3.88 0.52% 0.62%
INTUCH-R 23,200 1,734,850 74.78 75.25 -0.63% 0.60%
NCAP 15,200 156,560 10.30 10.30 0.00% 0.58%
JR 6,400 45,120 7.05 7.05 0.00% 0.57%
METCO 100 26,900 269.00 266.00 1.13% 0.53%
MC-R 1,200 10,920 9.10 9.10 0.00% 0.52%
DMT 3,600 42,840 11.90 11.80 0.85% 0.51%
CPF-R 180,900 4,318,640 23.87 23.70 0.73% 0.50%
AJ 1,400 24,710 17.65 17.50 0.86% 0.49%
AKR 607,200 667,920 1.10 1.1 -0.90% 0.49%
ASIAN 37,700 621,210 16.48 17.10 -3.64% 0.49%
AIE 19,200 86,880 4.53 4.48 1.00% 0.46%
DEMCO 52,800 199,584 3.78 3.78 0.00% 0.43%
RBF 36,100 758,110 21.00 21.10 -0.47% 0.40%
AEONTS 2,000 378,800 189.40 188.00 0.74% 0.39%
KGI 73,500 481,425 6.55 6.60 -0.76% 0.38%
GLOBAL-R 17,400 344,520 19.80 19.80 0.00% 0.35%
S-R 15,400 28,490 1.85 1.84 0.54% 0.33%
FSMART 8,600 102,600 11.93 12.00 -0.58% 0.31%
LANNA 5,800 98,620 17.00 16.90 0.61% 0.30%
AAV-R 34,300 89,870 2.62 2.62 0.00% 0.26%
PTL 11,600 282,170 24.33 24.00 1.35% 0.24%
KBANK-R 51,100 7,048,300 137.93 139.00 -0.77% 0.23%
SINGER 3,000 143,200 47.73 47.25 1.02% 0.22%
JMART-R 25,500 1,249,500 49.00 48.75 0.51% 0.19%
TASCO-R 3,200 58,240 18.20 18.10 0.55% 0.14%
CIMBT 39,500 33,575 0.85 0.85 0.00% 0.13%
7UP 63,900 84,987 1.33 1.34 -0.75% 0.12%
ACE-R 14,000 50,960 3.64 3.62 0.55% 0.09%
CCET 42,100 139,772 3.32 3.48 -4.60% 0.09%
SAK 5,200 52,520 10.10 10.00 1.00% 0.09%
CCET-R 35,100 115,828 3.30 3.48 -5.17% 0.08%
KSL 1,200 4,392 3.66 3.66 0.00% 0.08%
LHFG-R 7,200 9,510 1.32 1.32 0.06% 0.08%
VIBHA-R 42,400 96,672 2.28 2.36 -3.39% 0.07%
AMANAH 3,600 17,514 4.87 4.80 1.35% 0.04%
DTAC-R 1,500 66,750 44.50 44.50 0.00% 0.02%
ASP-R 2,900 10,730 3.70 3.70 0.00% 0.01%
AUCT 100 950 9.50 9.40 1.06% 0.01%
BEAUTY 1,000 1,580 1.58 1.56 1.28% 0.01%

Source: SET
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Foreign Board & Big Lot

Foreign Board

MONDAY, 13 DECEMBER, 2021

Securities Volume Value Foreign Price Local Price % Premium/Discount

(shares) (Bt) (Bt) (Bt) From Local Price
HMPRO-F 361,700 5,172,310 14.30 14.40 (0.69)
PTTEP-F 18,400 2,162,000 117.50 118.50 (0.84)
BDMS-F 42,300 956,490 22.60 22.70 (0.44)
CPF-F 25,000 595,000 23.80 23.70 0.42
CPALL-F 7,100 415,350 58.50 58.50 0.00
BBL-F 3,100 369,900 118.50 120.00 (1.25)
KBANK-F 2,200 304,600 139.00 139.00 0.00
EA-F 200 12,800 64.00 82.50 (22.42)
SPALI-F 200 4,340 21.70 22.20 (2.25)
TRUE-F 700 3,248 4.64 4.60 0.87
Source: SET

Big Lot

Securities Volume Value Avg. Price Last Price % Price Change  Transaction

(shares) (Bt) (Bt) (Bt) From Average Price
u-p 200,000,000 224,000,000 1.12 1.12 0.00 3.00
BANPU 5,500,000 58,850,000 10.70 10.70 0.00 1.00
JMT 900,000 52,650,000 58.50 58.50 0.00 1.00
CPALL 860,000 50,417,500 58.63 58.50 0.22 1.00
BCH 2,000,000 39,400,000 19.70 19.90 (1.01) 2.00
KBANK 251,400 34,784,702 138.36 139.00 (0.46) 3.00
BAM 1,500,000 31,200,000 20.80 20.60 0.97 1.00
NRF 3,650,000 29,382,500 8.05 8.05 0.00 1.00
SCB 200,000 25,000,000 125.00 125.00 0.00 1.00
CK 950,000 20,900,000 22.00 22.00 0.00 1.00
A 4,000,000 20,000,000 5.00 5.05 (0.99) 1.00
IRPC 4,000,000 15,360,000 3.84 3.84 0.00 1.00
SMPC 1,100,000 12,100,000 11.00 11.40 (3.51) 1.00
ADVANC 39,000 8,424,000 216.00 216.00 0.00 1.00
SAWAD 91,600 5,610,500 61.25 61.25 0.00 1.00
EP 1,200,000 4,800,000 4.00 5.65 (29.20) 1.00
AOT 61,400 3,791,450 61.75 61.75 0.00 1.00
SKR 300,000 3,600,000 12.00 13.00 (7.69) 1.00
S$5013C2203C 3,582,900 2,683,592 0.75 0.75 0.00 1.00
Source: SET
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Warrant Table (1)

In/Out Exercise Conversion ry LastPrice(B) Warra Volatility B&S Prem/Disc Gearing Implied

As of 9/12/21

Money price  ratio (W:S) underlying of stocks price(B) to B&S volatility

p
Lastbusiness day of Jun (1ston 30 Jun 2020)

7UP-W4 In 0.000 1:1.0000 08/08/2022 1.34 0.41 30.2% na na 327 335.9%

AE-W2 In 1.000 1:0.2500 04/05/2023 4.48 0.71 22.9% 0.67 5.9% 158 118.3% 31 Mar 2022, 30 Sep 2022, 4 May 2023

AJA-W3 In 0.200 1:1.0000 30/08/2024 0.68 0.41 71.3% 042 (2.4%) 166 60.2% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2021)
ALL-W1 Qut 2.545 1:1.1000 17/08/2022 2.86 0.59 26.5% 0.37 60.5% 533 56.7% Lastbusiness day of Mar, Sep (1ston 31 Mar 2021)
AS-W2 In 3.500 1:1.0000 24/01/2024 23.30 18.50 53.0% 16.21 14.2% 126 232.2% Lastbusiness dayof 25 Jun, 25 Dec (1ston 25 Jun 2021)
B-W6 Out 0.660 1:1.0000 16/08/2023 0.95 0.40 48.5% 0.33 21.9% 238 732% Lastbusiness dayof Mar, Sep (1ston 30 Sep 2021)
B52-W3 In 0.967 1:0.2584  14/02/2022 242 0.36 29.3% 0.34 4.9% 174 188.3% Lastbusiness dayof Jun, Dec (1ston 30 Jun 2021)
BANPU-W4 In 5.000 1:1.0000 30/09/2022 10.70 4.52 35.9% 444 1.8% 237 56.1% 30 Sep 2022

BANPU-W5 Qut 7.500 1:1.0000 30/09/2023 10.70 3.26 35.9% 279 16.8% 328 51.3% 30 Sep 2023

BC-W1 Out 3.200 1:1.0000 29/08/2023 1.60 0.53 42.7% 0.05 871.6% 3.02 116.1% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2021)
BCPG-W1 In 8.000 1:1.0000 13/11/2022 12.80 4.78 20.4% 4.58 4.4% 268 394% 2021 (20 Apr, 20 Jul, 20 Oct), 2022 (20 Jan, 20 Apr, 20 Jul, 20 Oct)
BCPG-W2 In 8.000 1:1.0000 13/11/2023 12.80 4.72 20.4% 4.32 9.3% 271 35.6% 20 Jan 2023, 20 Apr 2023, 20 Jul 2023, 20 Oct 2023
BEYOND-W2 Out 10.000 1:1.0000 30/08/2024 9.90 4.16 37.4% 225 85.1% 238 724% 15 May, 15 Nov (1ston 15 Nov2021)

BIZ-W1 Out 7.000 1:1.0000 02/11/2022 9.50 340 31.3% 2.36 44.0% 279 786% 15 May, 15 Nov (1ston 15 Nov2021)

BKD-W2 Out 4.917 1:1.0169  30/11/2022 2.16 0.23 17.6% 0.00 na 955 953% 2 May 2022, 2 Nov 2022

BM-W2 In 1.000 1:1.0000 24/06/2023 4.26 322 52.6% 2.36 36.2% 1.32 na 24 Dec 2021, 24 Jun 2022, 24 Dec 2022, 24 Jun 2023
BROOK-W5 In 0.213 1:1.1730 20/05/2022 1.14 1.01 72.8% 1.04 (2.9%) 1.32 na Lastbusiness day of Mar, Jun, Sep, Dec (1ston 28 Jun 2019)
BROOK-W6 Out 0.650 1:1.0000 12/07/2024 1.14 0.72 72.8% 045 60.2% 1.58 203.6% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2021)
BROOK-W7 Qut 1.300 1:1.0000 12/07/2026 1.14 072 72.8% 045 59.4% 158 127.5% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2021)
BTS-W6 Out 9.900 1:1.0000 05/09/2022 9.35 0.73 29.8% 0.61 20.0% 12.81 33.9% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2021)
BTS-W7 Out 11.900 1:1.0000 07/11/2024 9.35 0.52 29.8% 0.72 (27.8%) 1798  25.5% Lastbusiness dayof 15 Mar, 15 Jun, 15 Sep, 15 Dec (1ston 30 Dec 2021)
BTS-W8 Out 14.900 1:1.0000 21/11/2026 9.35 043 29.8% 0.56 (23.5%) 21.74  27.0% Lastbusiness dayof 15 Mar, 15 Jun, 15 Sep, 15 Dec (1ston 30 Dec 2021)
BYD-W6 In 0.755 1:0.2647 08/09/2023 14.70 346 30.0% 2.89 19.6% 1.12 na Lastbusiness dayof Jun, Dec (1ston 30 Dec 2020)
CEN-W5 In 2.140 1:1.0000 12/05/2026 3.38 1.09 44.5% 1.16 (6.3%) 310 38.2% Every 15th of Mar, Jun, Sep, Dec (1ston 15 Mar 2022)
CGD-W5 Out 1.000 1:1.0000 22/04/2023 0.50 0.17 37.1% 0.01 2717.1% 294 132.8% Lastbusiness dayof Jun, Dec (1ston 30 Jun 2021)
CGH-w4 Out 1.250 1:1.0000 30/05/2024 142 047 72.3% 0.53 (12.0%) 3.02 61.1% Lastbusiness day of May, Nov (1ston 30 Nov2021)
CHAYO-W1 In 5.365 1:1.2110 27/05/2022 12.50 8.25 55.4% 8.35 (1.1%) 1.83 na Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2020)
CHAYO-W2 Out 10.250 1:1.0000 22/06/2023 12.50 3.94 55.4% BI55) 11.0% 317  65.0% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2021)
CWT-W5 Qut 3.500 1:1.0000 29/09/2023 3.64 142 25.7% 0.52 170.6% 256 814% Lastbusiness dayof 30 Sep 2022, 30 Sep 2023 (1ston 30 Sep 2020)
DIMET-W3 In 0.348 1:1.8679  18/02/2022 0.74 0.40 63.7% 0.73 (45.4%) 3.46 na 20 Feb, 20 May, 20 Aug, 20 Nov (1ston 20 May 2020)
DIMET-W4 Out 0.500 1:1.0000 29/09/2023 0.74 0.29 63.7% 0.23 25.3% 255  97.0% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 31 Mar 2021)
DOD-W2 Out 18.000 1:1.0000 30/11/2023 10.90 0.61 21.7% 0.06 863.4% 1787  422% Lastbusiness day of May, Nov (1ston 31 May 2022)
D-wW1 Out 3.333 1:1.2000 04/03/2022 3.88 1.09 13.2% 0.56 93.0% 427 1115% Lastbusiness day of Feb, May, Aug, Nov (1ston 29 May 2020)
ECF-W4 Out 2.000 1:1.0000 02/06/2024 1.76 0.55 54.1% 0.41 33.4% 320 70.3% 20 Mar, 20 Jul, 20 Nov (1ston 20 Nov2021)

EKH-W1 Out 6.300 1:1.0000 14/11/2024 7.80 1.84 43.5% 215 (14.5%) 4.24 34.3% Lastbusiness day of May, Nov (1ston 14 Nov2022)
EMC-W6 Out 0.150 1:1.0000 15/10/2023 0.26 0.13 66.6% 0.09 40.4% 200 140.9% End of Jun, Dec

ERW-W3 Qut 3.000 1:1.0000 14/06/2024 3.06 1.00 53.2% 0.96 4.6% 306 559% 14 Jun 2024

FLOYD-W1 Out 2.000 1:1.0000 30/05/2024 1.47 047 54.4% 0.28 68.4% 313  81.2% Lastbusiness day of May (1ston 31 May 2022)
GLOCON-W4 In 0.500 1:1.0474  20/01/2022 1.25 0.58 37.9% 0.62 (6.9%) 226 na Lastbusiness day of Mar, Jun, Sep, Dec (1ston 29 Mar 2019)
HYDRO-W1 Out 1.000 1:0.5000 10/02/2022 0.26 0.09 87.5% 0.00 na 144 692.3% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 2 Mar 2020)
1-w1 In 6.000 1:1.0000 13/05/2023 13.40 6.60 43.0% 5.93 11.2% 203 821% Lastbusiness day of May, Nov (1ston 30 Nov2020)
INSET-W1 In 2.000 1:1.0000 24/10/2023 5.95 3.18 31.0% 252 26.3% 187 147.2% Lastbusiness day of Mar, Sep (1ston 31 Mar 2022)
IP-W1 Out 25.000 1:1.0000 30/09/2023 20.00 5.75 24.7% 1.07 437.2% 348 72.3% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Dec 2021)
ITEL-W3 Out 3.300 1:1.0000 14/04/2023 466 1.55 31.4% 1.21 28.5% 3.01 62.6% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Dec 2021)
JCK-W6 Out 2.000 1:1.0000 12/11/2022 1.12 0.20 26.5% 0.00 na 560 115.9% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 31 Mar 2021)
JCKH-W1 Out 0.250 1:1.0000 15/07/2024 0.41 0.30 46.8% 0.17 79.8% 1.37 168.8% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2021)
JMART-W3 In 9.744 1:1.1289  17/06/2022 48.75 41.00 49.3% 42.75 (4.1%) 1.34 na Lastbusiness day of Mar, Jun, Sep, Dec (1ston 28 Sep 2020)
JMART-W4 In 13.287 1:1.1289  18/06/2024 48.75 37.50 49.3% 36.99 1.4% 147  59.3% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 28 Sep 2020)
JMART-W5 Out 62.294 1:1.1237  26/07/2025 48.75 14.10 49.3% 13.72 2.8% 389 50.3% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2021)
JMT-W3 In 41.008 1:1.0242  16/05/2022 58.50 16.50 25.8% 16.47 0.2% 363 27.7% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 31 Mar 2021)
J-w1 Out 2.000 1:1.0000 10/06/2022 4.50 2.66 88.1% 251 5.8% 169 123.1% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2019)
K-W1 In 1.000 1:1.0000 11/10/2022 1.94 0.70 57.0% 0.73 (4.5%) 277 na Last business day of Mar, Jun, Sep, Dec (1ston 30 Jun 2021)
KUN-W1 Out 2.800 1:1.0000 28/04/2024 252 049 24.9% 0.20 146.7% 5.14 48.2% 27 Apr 2022, 27 Oct 2022, 27 Apr 2023, 27 Oct 2023, 27 Apr 2024
KWM-W1 In 1.500 1:1.0000 04/07/2023 3.86 1.99 36.9% 1.70 16.9% 1.94 105.3% 4 Jan 2022, 4 Jul 2022, 4 Jan 2023, 4 Jul 2023

LIT-W1 Out 4.000 1:0.5000 25/04/2022 3.96 0.29 39.4% 0.12 139.1% 6.83 88.0% Lastbusiness day of 25 Jan, 25 Apr, 25 Jul, 25 Oct
MACO-W3 Out 1.545 1:1.2940 29/08/2025 0.85 0.22 85.9% 0.39 (43.8%) 500 57.9% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 29 Sep 2023)
MBK-W1 In 2.816 1:1.0653  15/11/2023 13.70 11.30 23.9% 11.39 (0.8%) 1.29 na Every 15th of month (1ston 15 Jan 2021)

MBK-W2 In 2.909 1:1.0313  15/05/2024 13.70 10.90 23.9% 10.92 (0.2%) 1.30 na Every 15th of month (1ston 15 Jul 2021)

META-W5 Out 1.000 1:1.0000 31/10/2023 0.58 0.24 41.6% 0.03 620.9% 242 123.0% 29 Oct 2021, 31 Oct 2022, 31 Oct 2023

MILL-W4 Out 1.735 1:1.2680 11/07/2022 1.26 0.33 40.4% 0.04 722.2% 484 1121% Lastbusiness day of Mar, Jun, Sep, Dec

MILL-W6 Out 1.500 1:1.0000 23/05/2024 1.26 0.38 40.4% 0.20 91.1% 3.32 68.7% Lastbusiness dayof Jun, Dec (1ston 30 Jun 2021)
MINT-W7 Out 21.600 1:1.0000 31/07/2023 29.00 9.65 48.5% 10.21 (5.5%) 3.01 43.1% 15 Feb, 15 May, 15 Aug, 15 Nov (1ston 16 Nov 2020)
MINT-W8 Out 28.000 1:1.0000 05/05/2023 29.00 4.34 48.5% 6.80 (36.2%) 6.68  28.9% Every 15th of Feb, May, Aug, Nov (1ston 16 Aug 2021)
MINT-W9 Out 31.000 1:1.0000 15/02/2024 29.00 332 48.5% 7.32 (54.6%) 873 24.0% Every 15th of Feb, May, Aug, Nov (1ston 16 Aug 2021)
MORE-W2 Qut 2.000 1:1.0000 21/10/2022 1.87 040 22.6% 0.10 301.6% 468 70.0% Lastbusiness dayof 21 Oct 2021, 21 Oct 2022
MVP-W1 In 1.200 1:1.0000 06/07/2023 3.74 222 19.6% 2,07 7.5% 168 93.1% 30 Sep 2021, 30 Dec 2021, 30 Jun 2022, 30 Dec 2022, 6 Jul 2023
NER-W1 In 1.800 1:1.0000 26/05/2022 7.20 5.15 19.5% 4.73 8.9% 140 2294% 15 Dec 2020, 15 Jun 2021, 15 Dec 2021, 28 May 2022
NEX-W2 In 1.000 1:1.5600 19/05/2023 13.80 13.80 56.2% 16.54 (16.6%) 1.56 na 21 May 2023

NFC-W1 Out 6.484 1:1.0026 14/12/2021 3.66 0.05 32.1% 0.00 na 7339 421.8% Lastbusiness dayof Jun, Dec (1ston 28 Jun 2019)
NOBLE-W2 Qut 7.597 1:1.0530 12/01/2024 6.25 0.99 21.9% 0.05 2067.5% 665 70.7% Lastbusiness dayof Jun, Dec (1ston 30 Jun 2022)
NRF-W1 Out 10.000 1:1.0000 26/05/2023 8.05 2.64 31.8% 0.59 345.0% 3.05 88.2% 15 Dec 2021, 15 Jun 2022, 15 Dec 2022, 26 May 2022
NUSA-W4 Out 1.000 1:1.0000 17/05/2023 0.62 0.24 100.3% 0.16 47.3% 258 134.8% Lastbusiness day of May, Nov (1ston 30 Nov2021)
OCEAN-W3 Out 1.000 1:1.0000 13/02/2022 1.65 0.66 29.6% 043 52.1% 250 300.2% 13 Feb 2022

OTO-W1 In 3.000 1:1.0000 29/11/2024 12.00 5.85 74.5% 5.60 4.4% 205 93.1% 31 May 2023, 29 Nov 2024

PACE-W2 Qut 2.000 1:1.0000 22/02/2023 0.03 0.01 304.0% 0.01 (28.1%) 3.00 270.6% Lastbusiness day of Jun, Dec (1ston 21 Feb 2020)
PACE-W3 Out 0.250 1:1.0000 29/08/2022 0.03 0.02 304.0% 0.01 35.3% 1.50 370.0% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 29 Nov2019)
PERM-W1 Out 1.800 1:1.0000 17/06/2022 224 0.52 26.2% 0.35 48.5% 4.31 76.6% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2019)
PIMO-W2 In 1.750 1:1.0000 11/05/2023 3.62 1.54 28.7% 1.41 9.1% 235 64.1% 27 Jan 2022, 27 Jul 2022, 27 Jan 2023, 11 May 2023
PJW-W1 Out 3.000 1:1.0000 18/07/2024 3.88 1.1 31.0% 0.74 49.1% 3.50 56.8% Lastbusiness day of May, Nov (1ston 18 Jul 2022)
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Warrant Table (I1)

As of 9/12/21

y

of stocks
PLANET-W1 Out 2.000 : 0000 19/11/2023 244 0.65 54.9% 0.68 (4.9%) 3.75 50.8% Lastbusiness dayof 15 Mar, 15 Jun, 15 Sep, 15 Dec (1ston 30 Dec 2021)
PORT-W1 Out 5.909 1:1.1000 27/05/2022 252 0.35 23.7% 0.00 na 792 141.0% Lastbusiness dayof Jun, Dec (1ston 30 Dec 2019)
PPPM-W4 In 0.439 1:2.2800 31/07/2024 0.83 0.66 50.6% 0.83 (20.2%) 2.87 na Last business dayof Oct (1ston 31 Oct 2019)
RS-W4 Out 29.000 1:1.0000 23/05/2024 20.40 4.24 39.9% 227 86.4% 4.81 58.5% Lastbusiness day of May, Nov (1ston 30 Nov2021)
RWI-W2 In 1.500 1:1.0000 07/01/2022 1.88 0.20 43.7% 0.26 (21.8%) 9.40 na 15 Jun 20, 15 Sep 20, 15 Dec 20, 15 Mar 21, 15 Jun 21, 15 Sep 21, 6 Jan 22
SAAM-W1 Out 7.500 1:1.0000 20/10/2022 7.35 1.82 54.9% 1.27 43.4% 4.04 78.2% 17 Jan 2022, 18 May 2022, 19 Oct 2022
SAAM-W2 Out 11.000 1:1.0000 20/10/2024 7.35 1.91 54.9% 1.52 25.8% 3.85 63.8% 17 Jan 22, 18 May 22, 26 Oct 22, 17 May 23, 23 Oct 23, 21 May24, 19 Oct 24
SABUY-W1 In 3.185 1:1.0203  10/05/2024 15.90 12.80 93.0% 12.88 (0.6%) 1.27 88.2% Lastbusiness dayof 10 May,10 Nov (1ston 10 Nov2021)
SAMART-W3 Out 10.000 1:1.0000 17/05/2024 6.40 153 33.6% 0.40 281.3% 418 67.8% Lastbusiness day of May, Nov (1ston 30 Nov2021)
SAMTEL-W1 Out 12.000 1:1.0000 17/05/2024 6.30 1.50 31.5% 0.17 795.8% 4.20 75.8% Lastbusiness day of May, Nov (1ston 30 Nov 2021)
SAWAD-W2 Out 98.292 1:1.0170  30/08/2025 61.25 10.00 24.4% 1.84 442.3% 6.23 47.2% Lastbusiness day of Feb, Aug (1ston 28 Feb 2023)
SDC-W1 Out 0.500 1:1.0000 01/06/2023 0.59 0.37 45.0% 0.15 149.3% 159 167.2% Lastbusiness dayof Jun, Dec
SIMAT-W3 Out 21.794 1:1.3765 19/05/2025 4.60 0.90 49.7% 0.21 323.1% 704 72.0% Lastbusiness day of Jan, Apr, Jul, Oct
SIMAT-W5 In 2.000 1:1.0000 02/09/2024 4.60 2.34 49.7% 2.26 3.7% 197 58.7% 2 Sep 2024
SINGER-W2 Out 14.000 1:1.0000 21/04/2023 47.25 33.50 32.2% 31.46 6.5% 141 101.8% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 28 Jun 2019)
SMT-W3 Out 4.000 1:1.0000 30/06/2024 6.60 264 49.3% 2.60 1.6% 2.50 51.4% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2021)
SNP-W2 In 1.000 1:1.0000 18/05/2023 16.20 15.00 33.1% 14.08 6.5% 1.08 447.2% Lastbusiness dayof Jun, Dec (1ston 30 Dec 2021)
SONIC-W1 In 1.000 1:1.0000 21/04/2023 4.00 266 43.2% 2.54 4.6% 150 104.1% 21 Oct 2021, 21 Apr 2022, 21 Oct 2022, 21 Apr 2023
SSP-W1 Out 12.000 1:1.0000  22/02/2022 12.80 147 35.8% 1.19 23.9% 8.71  50.4% Lastbusiness day of Feb, Nov (1ston 30 Nov2021)
SSP-W2 Out 20.000 1:1.0000 22/05/2025 12.80 220 35.8% 1.27 73.0% 582 48.3% Lastbusiness day of Feb, May, Aug, Nov (1ston 28 Feb 2024)
STARK-W1 Out 5.000 1:1.0000 03/01/2025 4.94 0.97 45.9% 1.16 (16.5%) 509 37.9% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 31 Mar 2023)
STOWER-W3  Out 0.080 1:1.0000 10/06/2023 0.08 0.05 138.2% 0.03 55.3% 1.60 295.8% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2021)
SWC-W1 In 0.971 1:1.0300 08/04/2022 9.25 8.50 17.2% 6.06 40.3% 1.12 na Lastbusiness day of Apr, Oct (1ston 8 Oct 2019)
TAPAC-W4 Out 9.000 1:1.0000 18/03/2022 3.56 0.20 42.0% 0.00 na 17.80 161.9% Lastbusiness dayof Jun, Dec (1ston 30 Jun 2020)
TCC-W3 In 0.807 1:1.2389  01/04/2022 1.32 0.52 33.1% 0.59 (11.3%) 3.14 na Lastbusiness day of Feb, May, Aug, Nov
TCC-W4 In 0.903 1:1.1080 14/05/2023 1.32 042 33.1% 0.39 8.6% 348 444% Lastbusiness day of Mar, Jun, Sep, Dec
TCC-W5 In 0.500 1:1.0000 24/05/2028 1.32 0.62 33.1% 0.81 (23.5%) 213 na Lastbusiness day of Jul
TFG-W3 Out 5.500 1:1.0000 14/05/2024 4.26 1.25 12.2% 0.02 5581.2% 341 71.4% Last business day of May, Nov (1ston 30 Nov2021)
TFI-WA1 Out 0.150 1:1.0000 06/01/2026 0.24 0.17 49.6% 0.11 60.9% 141 133.1% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 31 Mar 2021)
TGPRO-W3 Out 0.500 1:1.0000 20/09/2023 0.35 0.14 39.6% 0.02 499.0% 250 134.4% Lastbusiness day of Mar, Jun, Sep, Dec
TRUBB-W2 Out 6.000 1:1.0000 29/09/2024 2.58 0.64 49.7% 0.22 189.8% 4.03 79.3% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Dec 2021)
UREKA-W2 In 1.000 1:1.0000 29/06/2023 276 1.59 78.0% 1.54 3.1% 174  91.4% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2020)
U-w4 Out 5.067 1:0.0120 15/03/2023 2.26 0.01 56.7% 0.00 959.1% 271 160.4% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 29 Mar 2019)
VGI-W2 Out 10.000 1:1.0000 11/09/2022 6.75 0.34 23.1% 0.01 2650.3% 19.85 53.4% Lastbusiness day of Mar, Jun, Sep, Dec
VIBHA-W3 Out 2.993 1:1.0023  14/06/2022 2.36 0.40 35.1% 0.05 644.1% 5.91 95.5% 30 Sep
VL-W1 In 0.500 1:1.0000 27/04/2023 1.59 0.97 37.0% 0.82 18.5% 164 1457% 27 Oct 2021, 27 Apr 2022, 27 Oct 2022
WAVE-W2 Out 0.700 1:1.0000 27/10/2023 1.18 0.51 48.9% 0.46 9.9% 2.31 64.1% Lastbusiness dayof 15 Mar, 15 Jun, 15 Sep, 15 Dec (1ston 30 Dec 2020)
WIIK-W2 Out 3.796 1:1.3190 31/12/2021 2.38 0.01 20.1% 0.00 na 31392 108.9% 25 Feb, 25 May, 25 Aug, 25 Nov
W-W5 In 2.100 1:0.0667 31/10/2024 4.46 0.10 60.6% 0.13 (24.3%) 297 na 28 Oct 2022, 31 Oct 2023, Oct 2024
XPG-W4 In 0.815 1:6.6210 17/04/2024 2.96 13.20 40.5% 11.85 11.4% 148 106.6% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 28 Jun 2019)
ZIGA-W1 In 1.000 1:1.0000 31/03/2023 4.04 2.76 37.7% 2.39 15.6% 146 177.5% Lastbusiness dayof Mar, Sep (1ston 30 Sep 2021)

Sources: Companies data, Thanachart
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This report is prepared and issued by Thanachart Securities Public Company Limited (TNS) as a resource only for clients of TNS, Thanachart Capital
Public Company Limited (TCAP) and its group companies. Copyright © Thanachart Securities Public Company Limited. All rights reserved. The report
may not be reproduced in whole or in part or delivered to other persons without our written consent. Investors should use this report as one of many tools
in making their investment decisions since Thanachart Securities may seek to do other business with the companies mentioned in the report. Thus,
investors need to be aware that there could be potential conflicts of interest that could affect the report's neutrality.

Recommendation Structure:

Recommendations are based on absolute upside or downside, which is the difference between the target price and the current market price. If the upside
is 10% or more, the recommendation is BUY. If the downside is 10% or more, the recommendation is SELL. For stocks where the upside or downside is
less than 10%, the recommendation is HOLD. Unless otherwise specified, these recommendations are set with a 12-month horizon. Thus, it is possible
that future price volatility may cause a temporary mismatch between upside/downside for a stock based on the market price and the formal
recommendation.

For sectors, an “Overweight” sector weighting is used when we have BUYs on majority of the stocks under our coverage by market cap. “Underweight” is
used when we have SELLs on majority of the stocks we cover by market cap. “Neutral” is used when there are relatively equal weightings of BUYs and
SELLs.

Disclosures:

USHNRANNTNE FUTIA 7110 (UATW) mﬂmmﬁuwwaamwmaa (Market Maker) Waz waaniumamuamamauwm (Derivative Warrants) Iﬂ&lﬂ'ﬂﬁ]ﬂuﬂﬂﬂ'“ﬂ
Lﬂuwaamm SLRWa1e Derivative Warrants 311434 129 nannang e ACE16C2201A, ACE16C2202A ADVA16C2201A ADVA16C2202A, AEON1602201A
AEON16C2201B AMAT16C2112A, AOT16C2204A, AOT16C2112A, AOT16C2202A, BAM16C2112A, BANP16C2112A, BANP16C2201A, BANP16C2202A,
BBL16C2204A, BBL16C2201A, BBL16C2203A, BCH16C2201A, BCH16C2203A, BEC16C2202A, BGRI16C2112A, CBG16C2204A, CBG16C2201A,
CBG16C2202A, CHG16C2112A, CHG16C2202A, COM716C2112A, COM716C2203A, CPAL16C2112A, CPAL16C2203A, CPF16C2112A, CPN16C2202A,
CRC16C2204A, DELT16C2112A, DELT16C2202A, DELT16C2203A, DOHO16C2112A, DOHO16C2202A, DTAC16C2112A, EA16C2201A, ESSO16C2202A,
GLOB16C2201A, GLOB16C2203A, GPSC16C2201A, GPSC16C2201B, GPSC16C2203A, GULF16C2112A, GULF16C2202A, GUNK16C2112A,
GUNK16C2201A, GUNK16C2203A, HANA16C2112A, HANA16C2202A, HMPR16C2202A, INTU16C2201A, INTU16C2202A, IRPC16C2112A, IVL16C2202A,
JAS16C2202A, JMAR16C2201A, JMAR16C2202A, JMT16C2201A, JMT16C2203A, KBAN16C2201A, KBAN16C2202A, KCE16C2201A, KTC16C2112A,
KTC16C2202A, LH16C2202A, MAJO16C2201A, MEGA16C2112A, MINT16C2112A, MINT16C2203A, MTC16C2204A, MTC16C2112A, MTC16C2202A,
OR16C2112A, OR16C2202A, OR16C2203A, PTG16C2201A, PTG16C2202A, PTG16C2203A, PTL16C2201A, PTL16C2202A, PTL16C2202B, PTT16C2112A,
PTT16C2201A, PTT16C2203A, PTTE16C2112A, PTTE16C2203A, RBF16C2112A, RBF16C2202A, RS16C2112A, RS16C2201A, S5016C2112A, S5016C2112B,
S§5016C2112C, S5016C2112D, S5016C2203A, S5016P2112A, S5016P2112B, S5016P2112C, S5016P2112D, S5016P2203A, SAWA16C2204A,
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