The Derivatives Story [ R T

Thanachart Securities
20 January 2022

“fia” dn1we Long S50H22 Tagal Trailing Stop 1 976...“@a” Block PTT

SETS50 Index Futures Mar-22 (S50H22) Log
"fia" @n1uz Long S50H22 tilnwan 998 e
Tanil Trailing Stop 1 976 P—
998 1000.00 ao £ va
, - L t ANFNA wweuwvﬁmna CFA
P T e

'mmm ﬁ??&l'ﬂ'\?\‘l

950.00

930.00

910.00 SET50 Futures
LONG
2 . gl * =, 100
i el 50 dan S50H22
e _ sendatiann 983.90
o S — "} Whuangnismaia 998 /1,012
iz laie lorr o1z fiorn Tiome 1 Tians 1211 1zrz0 |14 Day @'ﬂﬁﬂ‘ﬂ’]ﬂ“q% 976.00
TURNABTE 30 d.a. 22
NANDINAIAT - SET Sufinledusnmuuiidudiads 1 16au 1,656 3@ mmma TN B 986.37
%uu’lunauwmmwm Brent mwm’lmama PTT PTTEP SPRC.. mammnaumeﬁa Premium/Discount -0.3%

+1.047 a1, 483 SET m‘l,"m’aml,wawnmaswmuma"tﬂnau’[umau 1,656 - 1,672 90

BLOCK TRADE
ol
1) “Da” daue Long $50H22 Inadl Trailing Stop 7 976 S50H22 13uRueduaN myty: PTTH22
LWILFUALDRE 1 10ah m"l,waﬂ Trailing Stop 976...61477@ Long +5,408 CLTLIA naila - 39
wizih “da Long” da'lilrow dheihnuny 998/ 1,012 Tasd Trailing Stop 71 976 "ﬂmmﬂm"mﬂ“ﬂ 4“1
nanauununitvang 88%
P NAAVIANY 38
2) “35” Block PTT.. Laggard play nﬁmuwuﬂuwuu S} Laggard Play fisnen ' :
%umumas’lmmwu 8189 Brent mﬁmaal%wuu Sentlment mmmuwwmmi TUnuADE 30 #l.0. 22
giﬂ% EV mwgumsmufm...v.aluatuon an PE22 9.9x YU 5% wugm 50 U a‘hmuc%grywiuﬁ'] (Fnn) 100.00
AINURTY N (1) 1,000.00
PTT naday Downtrend Line n3aUsNAILAALA G 40.25 / 41.00...Leverage 17x waniaznida 1 Block () 227,500
o G Leverage (x) 17.14
wWisuiay PTT PTTH22
L’3uamu/Block 3,900,000 227,500
namauunurauaaniie
38.25 -1.9% -33.0%
38.50 -1.3% -22.0%
38.75 -0.6% -11.0%
39.00 0.0% 0.0%
— 39.25 0.6% 11.0%
39.50 1.3% 22.0%
5 39.75 1.9% 33.0%
TN 41.00 5.1% 87.9%
~ e e | fiasiary Derivatives: 02-779-9000
174 21, lan g _Teis  ent frn ;- 911 1o han [1211 Day

T'WUG']'HQJJ'U'LWW'W'] ﬂﬂuiﬂﬂ“ﬁn“ﬂiwﬂﬁu’ﬂ'}ﬂ inﬂ@ (1‘“’]’5“ IVIUi]ﬂ'(l']’ﬂulluwuﬁ']u’ﬂ3\1LW‘R\WJBHRVI@YINQVIV[WTUN']LLRuWQ'}iN'}LLR?'J'}“’]L’HﬂUQ Ylﬂu&n@lﬂﬂiwﬁdﬂ lWal“uiﬂ']ill’rlULLW?’Ua“ﬂlLﬂunﬁﬂﬂuLLﬂwlﬂlﬂu’ﬂauﬁﬂiwnﬂunqs

doawlidoromanning uadldfsnmdiwiadymulidonianonislsiunamannindudadnsla fainsnuazanuiulwenasaiuifoninmadsudaudlold windoyafildsuandouashy maidayai
K o Ay & . o 3 o o — ' v A, P

dnnpegluenasativi liimamueniausdimluving aauas uily nevieenmounsunamismou sxdasldsuanudusenanuiunnan



The Derivatives Story Thanachart Research

Derivatives Warrant

MINT16C2204A

3) “@a” DW16 lunaa Reopen...AOT MINT uaz CRC f@ AuA. abl,;ra Test & GO
ﬂﬂ‘]JlJ’]l“ﬁE]ﬂﬂ‘N ‘Vm\‘l Omicron &Iﬂ’l’]&li%LL‘ix‘]vLMM’m mm‘”"' "ﬂal’ﬂ&lﬂ%” ‘ﬂuumaa

s MINT16C2204A
snammuﬁ%uu Sentiment L%z%1 AOT ‘ﬁ%@l?ﬂﬂﬁ’]%“ﬂuﬂ@lﬁﬂﬂ EMA200 @nu i’];]:?]ﬂ DW 0.14
62.50/ 64.25 (Stop 60.25) MINT nagay EMA200 @11 30.50/ 31.50 (Stop 29.00) )
¥ o o saniwang bW 0.21
WAz CRC WueIW3a3 Vol. 1w 33.75 / 35.00 (Stop 32.00) -
. . nanauunuiiihwang 50.0%
AOT16C2204A  Sens. 0.74, Gearing 9.04x, Decay 2 1W/Tick i'lﬂ']m’lm\l'lzlﬁ:%é"mad 31.50
MINT16C2204A Sens. 0.86, Gearing 7.26x, Decay 3 1W/Tick
o Strike Price 40.00
CRC16C2204A  Sens. 0.67, Gearing 7.93x, Decay 3 1W/Tick I
Sensitivity 0.9
Gearing (x) 7.26
MINT Auanasaay EMA200 Laznsau Ascending WA 30.50 / 31.50 Time Decay (day/tick) 3
Minor International PCL (MINT) Time to Maturity (Day) 99
4 !,” . Moneyness OoT™M
MH L Implied Volatility 55%
m*l Bid Price
Stock MINT16C2204A
- — 30.75 0.18
30.5 0.17
] 29.00 3025 016
Ascending 28.00 30 0.15
27.00 2975 014
Volume Million 29.5 0.13
0.5 2925 0.12
Slow Stoehﬂsﬂc A _ www.dw16.com for more indicative price
.f—-'/ = o N == %
_ MACD
e = e - it 1}
25 M1 e h1s  Haizz ?12!: lzns 220 heze? s o Day

MINT16C2204A indicative price

31.25 0.20 0.20 0.19 0.19 0.18
31.00 0.19 0.19 0.18 0.18 0.17
30.75 0.18 0.18 0.17 0.17 0.16
30.50 0.17 0.17 0.16 0.16 0.15
30.25 0.16 0.16 0.15 0.15 0.15
30.00 0.15 0.15 0.14 0.14 0.14
29.75 0.14 0.14 0.13 0.13 0.13
29.50 0.13 0.13 0.13 0.12 0.12
29.25 0.12 0.12 0.12 0.12 0.11
29.00 0.12 0.11 0.11 0.11 0.11
28.75 0.11 0.11 0.10 0.10 0.10

Source: Thanachart estimate
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Disclaimers
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This report is prepared and issued by Thanachart Securities Public Company Limited (TNS) as a resource only for clients of TNS, Thanachart Capital
Public Company Limited (TCAP) and its group companies. Copyright © Thanachart Securities Public Company Limited. All rights reserved. The report
may not be reproduced in whole or in part or delivered to other persons without our written consent. Investors should use this report as one of many
tools in making their investment decisions since Thanachart Securities may seek to do other business with the companies mentioned in the report. Thus,
investors need to be aware that there could be potential conflicts of interest that could affect the report's neutrality.

Recommendation Structure:

Recommendations are based on absolute upside or downside, which is the difference between the target price and the current market price. If the upside
is 10% or more, the recommendation is BUY. If the downside is 10% or more, the recommendation is SELL. For stocks where the upside or downside is
less than 10%, the recommendation is HOLD. Unless otherwise specified, these recommendations are set with a 12-month horizon. Thus, it is possible
that future price volatility may cause a temporary mismatch between upside/downside for a stock based on the market price and the formal
recommendation.

For sectors, an “Overweight” sector weighting is used when we have BUYs on maijority of the stocks under our coverage by market cap. “Underweight” is
used when we have SELLs on majority of the stocks we cover by market cap. “Neutral” is used when there are relatively equal weightings of BUYs and
SELLs.
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