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Derivatives Warrant
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Underlying Bid 24 Jan 22 25 Jan 22 26 Jan 22 27 Jan 22 28 Jan 22
64.25 0.29 0.28 0.27 0.26 0.25
64.00 0.28 0.27 0.26 0.25 0.25
63.75 0.27 0.26 0.25 0.24 0.24
63.50 0.26 0.25 0.24 0.24 0.23
63.25 0.25 0.24 0.23 0.23 0.22
63.00 0.24 0.23 0.23 0.22 0.21

62.75 0.23 0.22 0.22 0.21 0.20
62.50 0.22 0.22 0.21 0.20 0.20
62.25 0.21 0.21 0.20 0.20 0.19
62.00 0.21 0.20 0.19 0.19 0.18
61.75 0.20 0.19 0.19 0.18 0.18

Source: Thanachart estimate
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Disclaimers
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This report is prepared and issued by Thanachart Securities Public Company Limited (TNS) as a resource only for clients of TNS, Thanachart Capital
Public Company Limited (TCAP) and its group companies. Copyright © Thanachart Securities Public Company Limited. All rights reserved. The report
may not be reproduced in whole or in part or delivered to other persons without our written consent. Investors should use this report as one of many
tools in making their investment decisions since Thanachart Securities may seek to do other business with the companies mentioned in the report. Thus,
investors need to be aware that there could be potential conflicts of interest that could affect the report's neutrality.

Recommendation Structure:

Recommendations are based on absolute upside or downside, which is the difference between the target price and the current market price. If the upside
is 10% or more, the recommendation is BUY. If the downside is 10% or more, the recommendation is SELL. For stocks where the upside or downside is
less than 10%, the recommendation is HOLD. Unless otherwise specified, these recommendations are set with a 12-month horizon. Thus, it is possible
that future price volatility may cause a temporary mismatch between upside/downside for a stock based on the market price and the formal
recommendation.

For sectors, an “Overweight” sector weighting is used when we have BUYs on maijority of the stocks under our coverage by market cap. “Underweight” is
used when we have SELLs on majority of the stocks we cover by market cap. “Neutral” is used when there are relatively equal weightings of BUYs and
SELLs.

Disclosures:

USHNRANNIWE SUIA 0@ (NAIT) i fidudauagninadas (Market Maker) wazifpanludmeatyuaasinfaywus (Derivative Warrants) lasiagiiuuisn
Lﬂuﬁaammnauamm Derivative Warrants $7%3% 116 wannswg lawn ACE16C2201A, KCE’IGCZZOZA, ADVA16C2201A, ADVA16C2202A, AEON16C2201A,
AEON16C2201B, AOT16C2204A, AOT16C2202A, BAM16C2204A, BANP16C2204A, BANP16C2201A, BANP16C2202A, BBL16C2204A, BBL16C2201A,
BBL16C2203A, BCH16C2201A, BCH16C2203A, BEC16C2202A, BGRI16C2205A, CBG16C2204A, CBG16C2201A, CBG16C2202A, CHG16C2202A,
COM716C2203A, CPAL16C2204A, CPAL16C2203A, CPF16C2205A, CPN16C2202A, CRC16C2204A, DELT16C2202A, DELT16C2203A, DOHO16C2202A,
EA16C2205A, EA16C2201A, ESSO16C2202A, GLOB16C2201A, GLOB16C2203A, GPSC16C2205A, GPSC16C2201A, GPSC16C2201B, GPSC16C2203A,
GULF16C2202A, GUNK16C2205A, GUNK16C2201A, GUNK16C2203A, HANA16C2204A, HANA16C2202A, HMPR16C2202A, INTU16C2201A, INTU16C2202A,
IVL16C2202A, JAS16C2202A, JMAR16C2205A, JMAR16C2201A, JMAR16C2202A, JMT16C2205A, JMT16C2201A, JMT16C2203A, KBAN16C2201A,
KBAN16C2202A, KCE16C2205A, KCE16C2201A, KTC16C2202A, LH16C2202A, MAJO16C2201A, MINT16C2204A, MINT16C2203A, MTC16C2204A,
MTC16C2202A, OR16C2202A, OR16C2203A, PTG16C2201A, PTG16C2202A, PTG16C2203A, PTL16C2201A, PTL16C2202A, PTL16C2202B, PTT16C2201A,
PTT16C2203A, PTTE16C2203A, RBF16C2202A, RS16C2205A, RS16C2201A, S5016P2203B, S5016C2112A, S5016C2112B, S5016C2112C, S5016C2112D,
S5016C2203A, S5016P2112A, S5016P2112B, S5016P2112C, S5016P2112D, S5016P2203A, SAWA16C2204A, SAWA16C2202A, SCB16C2201A,
SCB16C2202A, SCC16C2204A, SCGP16C2201A, SCGP16C2202A, SPAL16C2202A, SPRC16C2201A, STA16C2203A, STA16C2201A, STEC16C2204A,
STEC16C2201A, STGT16C2202A, SYNE16C2202A, TASC16C2201A, TOP16C2202A, TRUE16C2202A, TRUE16C2203A, TU16C2204A, TU16C2202A,
WHA16C2202A (underlying securities are ACE, ADVANC, AEONTS, AMATA, AOT, BAM, BANPU, BBL, BCH, BEC, BGRIM, CBG, CHG, COM7, CPALL, CPF,
CPN, CRC, DELTA, DOHOME, DTAC, EA, ESSO, GLOBAL, GPSC, GULF, GUNKUL, HANA, HMPRO, INTUCH, IRPC, IVL, JAS, JMART, JMT, KBANK, KCE,
KTC, LH, MAJOR, MEGA, MINT, MTC, OR, PTG, PTL, PTT, PTTEP, RBF, RS, SAWAD, SCB, SCC, SCGP, SPALI, SPRC, SET50, STA, STEC, STGT,
SYNTEC, TASCO, TOP, TRUE,TU, WHA). U§zU3uNIavUnILaT s ugsnannindgangasainany sl a}«:’[ﬂapul,gwgagmmwu,mmawaﬂ'iﬂmu
(conflicts of interest) WanaNis uﬂamumiﬂﬂwwwa:mﬂ@iuwuaaa’ﬂmumaﬁummgLLamamagwuﬁmﬂmaﬂaumau NN

WNLIAG: USHN NusuIa 3ia (TCAP) dufudfavunulwgzesusinwanning suma ana @wow) Tasfeduludasusona: 5096 § dagumsiionu

USEN NI RARFs 1na @ew) (THANID Y9neassuazniedan annninfasas 56 uaziiudfiavulvngiuas THANI

USENNUTUTIA $1i0 (TCAP), mansnmsinesuma $1na (wwimw) (T78) WuuSenifianaufuitastuismwsnnindsuma $a @maw) (TNS) lag
TCAP \lugifiavin Sauaz 50.96 lu TNS uaz fawulu TTB $asaz 20.1 asun msdarhuniianziuasmanningainand salisuladmdaniadenutaudinig
waselomi (conflicts of interest)

UTHNNUTUTIR $900 (TCAP) U569 a5 iasds 41na (uwmw) (THANI) U3
(PRG) {uuU3EnAfa e dasnuSENAaNnINGsUIa $100 (VANTH) 69
mManaUszlawilt (conflicts of interest)

1 183 9 10 (un1Tw) (MBK) uazuSsn dnalssds waud unsui3 $ne (uniaw)
T MIFATNUNIATZFVBIRANNINEAINaND FadanladiuFunolnnudaunds
R e o o A o o o a D e My ¢ 1aaa_ A o o 4
WNEAG: * USENRANNINGTUTIA 9100 (Um1Tw) (TNS) Uaz 138N NIUT@ 9100 (WM1TK) TCAP Inssumsnunulain wigauand wiASIAa T9vinin
o ' I3 v A a e a 1 =3 a 6 v o I3 a
nasumMIiamIlngjued TCAP uaz viwifl Uszmunssunsuish uazdszmunssamauims TNS adwlfionn undenziilagniaauuusuniziuzes
wheapuas TNS”

RULLAG: * u?ﬁwgé'ﬂw%“wﬁi;mw N0 (WTw) (TNS) UAz U3EM Iamsuaswamniwensinmeaziuaan 410 (Wwow) EASTW dnssumissiunilaun
o AZ a 3 Y I3 ¥ a a e a Il I3 a e v ar o

weeIn taadnz $9rhwiil nIINNInTIIReUT8Y EASTW uaz viwminil n3sun1suien nssun1suniszas TNS agnslsfinnw ummiwmu‘ﬁlﬂgﬂwmmmu

FuNAz UVeIH18IB VDI TNS”

WNDIAG: ** “UEnnannIngsua $1na (guiaw) (TNS) ilufianmsmsimie dudsfiessydedie Usnnlidening lafiwanyseru Sdunugfodud vu

3

T o o a _a o o o ° ' U o a _a o U

7 U3En awnadadtiauud $100 (umaw) a3sn 1/2562 asunua ldnaud w.e. 2565” aanlas UM awnadadtuud $11@ (umTw) (SQ) Gt N3dar
a & o o o ' = ' v o o e . . ”

UNIANFUBIRANNINGAINa T9onaldmldamFoniadanudaudainanatszlomt (conflicts of interest)

WANDIAG: ** “UTHNRANNINGTUTG $1100 (Wm1w) (TNS) fiansmsiadmieiug dufofieszyferie dwzinnlidosing lufidsenu uszlgunu fiovu

q
o

foeswiyn mugammnimwlsauz $10a (Ww1IW) (ROINA) Assil 3/2562 asurvualdneud] w.e. 2566 flaanlan L3N mugamunnisnliau $na
(MNTH) AI%B MIIATNUNIATZFUaIRanNNINEaINE S9enafldnldmmFenaianutaudinanarszlami (conflicts of interest)

Thanachart Securities



The Derivatives Story

Thanachart Research

Thanachart Research Team

Waney

WuWnm damym, CFA

Tel: 662-779-9199
pimpaka.nic@thanachartsec.co.th

a & a s A A a &
BLaNNIaHNE, 819419, LATIAN, LWL
WnTAuE Yuwa

Tel: 662-483-8298
pattadol.bun@thanachartsec.co.th

5W1A13, ININIWW, Uiznn
FITAN AINTS

Tel: 662-779-9106
sarachada.sor@thanachartsec.co.th

wasn , Ulasiad
HWINTIOE WANTLSEIES]

Tel: 662-779-9110
yupapan.pol@thanachartsec.co.th

NAYNSNITAINH
afdnd gWaniAsayna, cFa
Tel: 662-779-9120
adisak.phu@thanachartsec.co.th

NAYNSN1TAINK

infedng guainylwena

Tel: 662-483-8304
thaloengsak.kuc@thanachartsec.co.th

Data Support Team

Thematic Research, N3¢AY
ANy 3asFEnRAgYN

Tel: 662-779-9104
chak.reu@thanachartsec.co.th

DRININNINY, Wbz e
wITANTWE AuzAnansal
Tel: 662-779-9109

phannarai.von@thanachartsec.co.th

AWEI, TULRNT

Andans wamwisnys

Tel: 662-779-9112
saksid.pha@thanachartsec.co.th

o a I3
WNAAIIZH, wila
ANAf Ansnma

Tel: 662-779-9115
lapinee.dib@thanachartsec.co.th

Jiazitnaia

o o a5 o A
Anyial wiilewne
Tel: 662-779-9105

pattarawan.wan@thanachartsec.co.th

ezl unm
a a 6 1 - 4
inioeg Josaiiwant
Tel: 662-483-8303

sittichet.run@thanachartsec.co.th

as1alne, doans

oignw Uszdndaudud

Tel: 662-483-8296
nuttapop.Pra@thanachartsec.co.th

H1WE, HANY, Property Fund, REITs, 1iht119
o Augndiund
Tel: 662-483-8297

rata.lim@thanachartsec.co.th

Small Cap, N1sunng, Tsgusa
Ay a3loin

Tel: 662-779-9113
siriporn.aru@thanachartsec.co.th

JATEENINaRA

Ariu s3It

Tel: 662-779-9123
witchanan.tam@thanachartsec.co.th

AZI8WNIATIZA-NALNS NITRING
wansol aasdsuiad

Tel: 662-779-9107

nariporn.kla@thanachartsec.co.th

wand iwpsuaslana
Tel: 662-779-9108

monrudee.pet@thanachartsec.co.th

GAE Faltarly

Tel: 662-779-9117
sunet.rak@thanachartsec.co.th

Thanachart Securities Pcl.
Research Team
19 Floor, MBK Tower

mnsuial fanem
Tel: 662-779-9118

kasemrat.jit@thanachartsec.co.th

v & a & a
ij"llﬁ’Jﬁﬂ AN
Tel: 662-779-9116
suksawat.lim@thanachartsec.co.th

444 Phayathai Road, Pathumwan Road, Bangkok 10330

Tel: 662 -779-9119

Email: thanachart.res@thanachartsec.co.th

a 6 ' o €
NG J9sEaUd
Tel: 662-779-9114
varathip.run@thanachartsec.co.th

eﬁumm FOINY

Tel: 662-779-9198
sujintana.sth@thanachartsec.co.th

Thanachart Securities



