The Derivatives Story

26 January 2022

KanNNSWEsUBICI

Thanachart Securities

“Trading” S50H22 Twnsay 968 — 992 qﬂ...“%a” Block AOT

SETS50 Index Futures Mar-22 (S50H22) , Log

|1050.00

"Trading” S50H22 Tunvau 968 - 992 A

& 02 5.00

11000.00

986 |
§o75 60
1

1950.00
830.00
910.00

890.00

Modified_Stochastic = 100
50
MACD™ .
- M ——— — M . o
sz lare lorn lona ltorn Tors lam hans  han l1ziz0 [1/a Day

NNNB\‘IGIE!'IG]’J%% SET UIURIUTTITN nawas L‘J&I‘ﬁu@l’)“ﬂu‘l’l’] Hammer Uanuaaa
NLL?O‘IIE]L@%‘L% Value play 2ti19 KBANK BBL LH AP az SAT.. (ﬂ’]x‘l“ﬂ’]@]‘ﬁa +3, 421 \1.
e SET wnmaswagﬂu@lavlﬁﬂamamsﬂswqw Fed LLawm'luﬂu%mamumsmgmsu

azlsa:

1) “Tradmg” S50H22 lunsay 968 — 992 9@ S50H22 USUAIAILITITING Hauas
nauAATWEN Hammer ‘].]mﬂ@]ﬂ’]@]%ﬂd@]a’]@ﬂIiﬂLiNiU’]’)@] 61971 Long +2,341
san...uueth “Trading” lunsay 968 — 992 39 Lwasaammmmmaﬂﬂﬂau

2) “ﬁa" Block AOT.. nm\mu Reopen 3¢ NayN Outperform ﬂmmu Reopen
ﬂaum Outperform ARNANAI AUA. NAUNLT Test & GO Lae Nauﬂmﬂﬂﬁmﬁu
VNNLAY WB9 AOT vlﬂﬂiwiﬂﬁﬂﬂﬂ@]idﬂﬂﬂﬂﬁiﬂﬂdLY]U’J“(IL‘iSJﬁWﬂ’J WKW 69 U

AOT W%ﬁ"aﬂng’mi{u W52 Vol. U1 63.50 / 64.25...Leverage 13.8x

Ajrports Of Thailand PCL (AOT) Log

P 2

60.00

58.00

Volume Million

L, | - =
HELDIETE L T e e | —llllllhll'l—l—'-—.irl—l—lhlI.l“:Hr

Slow Stochastic

50

_MACD _

1011 110i18l10i25 111 [1s_ 15 1122 |1zr1 11213 1220 h227lage . lio

vu 5391t

SET50 Futures

da S50H22

satatdionnn 978.60

Whuananemaa 968 - 992

AAAVIAN -

TURNABTE 30 d.a. 22

TINNUING B 982.90

Premium/Discount -0.4%

BLOCK TRADE

ChaThTg) AOTH22
Tata 62
Whurananiemaia 64.25
uanauunwiivang 50%
NAAVIAN® 61
TWANAENY 30 .. 22
s gndun (Fyan) 20.00
AINURTY N (1) 1,000.00
wanydsznida 1 Block (L) 89,600
Leverage (x) 13.84
wWisuiay AOT AOTH22
LT?uad‘Y!WBIOCk 1,240,000 89,600

namauunurauaaniie

60.50 -2.4% -33.5%
61.00 -1.6% -22.3%
61.50 -0.8% -11.2%
62.00 0.0% 0.0%
62.50 0.8% 11.2%
63.00 1.6% 22.3%
63.50 2.4% 33.5%
64.25 3.6% 50.2%

findianny Derivatives: 02-779-9000

iz i
FUNURAULUIAYINLADUTENAINNINGTUTIA 31N9 (Nﬂ’l’ﬂu) Lﬂmmmwuuuwumwuaummmamwmmmw '.WTUN']LLR;.WQ']?N']LLR'J'J']N’]L”HQDQ ﬂ\i““?ﬁlﬂﬂiwﬁdﬂ LWarl'lr\l_liﬂ’ﬁtlﬂULLW?’IJBuﬂlLﬂuﬂﬁﬂﬂuLmulﬂLﬂumﬂuﬁﬂiuﬂﬂuﬂ'ﬁ
ﬂﬂﬂu’l%amumnwswu lt(ﬂ&lvlﬁmWﬂbﬂ’lj‘l«ﬂﬂ?ﬂL'ljﬂJﬁ’lu‘lWHﬂ‘A?ﬂ’ﬂ’\U“iﬂﬂ?“ﬂ%ﬂﬂﬂﬁﬂﬂﬂiwEJLW]BLI'N‘IG] YNMT]LNTHLLR mwmu‘lutanmmuuumwmsmauuuﬂmuﬁ"l‘uvlm mnmagaw1ﬂinu1tﬂauuttﬂaq'lﬂ miwvuay.aw

K o Ay & - . ¥ o a_ o I @ v A, P
dnnpegluenasativi liimamueniausdimluving aauas uily nevieenmounsunamismou sxdasldsuanudusenanuiunnan



The Derivatives Story Thanachart Research

Derivatives Warrant
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AOT16C2204A indicative price

63.25 0.23 0.23 0.22 0.21 0.21
63.00 0.23 0.22 0.21 0.21 0.20
62.75 0.22 0.21 0.20 0.20 0.19
62.50 0.21 0.20 0.20 0.19 0.18
62.25 0.20 0.20 0.19 0.18 0.18
62.00 0.19 0.19 0.18 0.18 0.17
61.75 0.19 0.18 0.18 0.17 0.16
61.50 0.18 0.17 0.17 0.16 0.16
61.25 0.17 0.17 0.16 0.16 0.15
61.00 0.17 0.16 0.16 0.15 0.14
60.75 0.16 0.15 0.15 0.14 0.14
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Disclaimers
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This report is prepared and issued by Thanachart Securities Public Company Limited (TNS) as a resource only for clients of TNS, Thanachart Capital
Public Company Limited (TCAP) and its group companies. Copyright © Thanachart Securities Public Company Limited. All rights reserved. The report
may not be reproduced in whole or in part or delivered to other persons without our written consent. Investors should use this report as one of many
tools in making their investment decisions since Thanachart Securities may seek to do other business with the companies mentioned in the report. Thus,
investors need to be aware that there could be potential conflicts of interest that could affect the report's neutrality.

Recommendation Structure:

Recommendations are based on absolute upside or downside, which is the difference between the target price and the current market price. If the upside
is 10% or more, the recommendation is BUY. If the downside is 10% or more, the recommendation is SELL. For stocks where the upside or downside is
less than 10%, the recommendation is HOLD. Unless otherwise specified, these recommendations are set with a 12-month horizon. Thus, it is possible
that future price volatility may cause a temporary mismatch between upside/downside for a stock based on the market price and the formal
recommendation.

For sectors, an “Overweight” sector weighting is used when we have BUYs on maijority of the stocks under our coverage by market cap. “Underweight” is
used when we have SELLs on majority of the stocks we cover by market cap. “Neutral” is used when there are relatively equal weightings of BUYs and
SELLs.
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