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Ex 1: MC’s 2QFY22F Earnings Preview

Yr-end Jun (Bt m) — Income Statement
2QFY21 3QFY21 4QFY21 1QFY22 2QFY22F
Revenue 1,134 776 531 438 998 128 (12
Gross profit 686 471 289 269 648 141 (5)
SG8&A 409 361 290 243 368 52 (10)
Operating profit 276 110 (1) 26 280 983 1
EBITDA 445 194 96 124 380 206 (15)
Other income 9 5 8 5 5 3 (45)
Other expense 0 0 0
Interest expense 6 9 7 5 5 3 (21)
Profit before tax 279 107 1 26 280 990 0
Income tax 51 19 (15) 2 50 2,843 (2
Equity & invest. income (1) 6 0 (1) (1) na na
Minority interests ) ) 2 0 0 (15) na
Extraordinary items 0 0 0 0 0
Net profit 226 93 18 24 229 872
Normalized profit 226 93 18 24 229 872

Sources: Company data, Thanachart estimates

THANACHART SECURITIES 2




THANACHART’S THE EARLY BIRD THURSDAY, 27 JANUARY, 2022

Disclaimers

v @
Aad & Aa

iﬂﬂdﬂuﬂuﬂ%ﬁ]ﬂﬂﬂiﬂﬂviﬂﬂv\Rﬂ‘ﬂiwEI‘EWH’I@] ¢ (U TH I@ua@mmuuuwumumaumawamm'ﬂaw"lm%’uml,m ﬁmsmmﬁﬁwmﬁaﬁa mummﬂswmmwaﬁlﬂmms
wwouwiTavaurinamuuazlfidutanadsznaumsdaduladeinonannineg LL@INVLG]NLQG]‘Ha']’ﬂu']%iﬂL’Hﬂ]“ﬁ’)ulﬂ%ﬂ%ia’ﬂ’lﬂﬁiaﬂiwﬂ‘uﬁ']ﬂ'l‘ﬁaﬂ"(li‘w?.ILLV]EI?_I’N‘L@] mus’mmuum
ﬂ’l”l&lL‘v\‘l«d%mﬂﬁ’]iﬁlﬂﬂﬁﬂ’]ﬂ&lﬂ’]ﬂﬂﬂEJ‘I«I;LL‘iJéNLLfﬂ‘lJvLﬂ ﬁﬁﬂﬂlﬂua'ﬂ‘lﬂ‘iﬂu”lL‘iJﬂEJ%LLl]ﬂGVLU ﬂ”li%’ﬁ]ﬂ&laﬂﬂi’m{]é]EJl%LE]ﬂﬁ’]‘iﬂiJ‘Uﬁ VLN’JWYIG%&J@]%SE]U’N?(’]%VMYH‘H’] aauiad
LLfﬂ‘lJ HI0NBNLNELNIUARI BTN 92 maa"lmumwUuﬂaumnuiwﬂnau

This report is prepared and issued by Thanachart Securities Public Company Limited (TNS) as a resource only for clients of TNS, Thanachart Capital Public
Company Limited (TCAP) and its group companies. Copyright © Thanachart Securities Public Company Limited. All rights reserved. The report may not be
reproduced in whole or in part or delivered to other persons without our written consent. Investors should use this report as one of many tools in making their
investment decisions since Thanachart Securities may seek to do other business with the companies mentioned in the report. Thus, investors need to be
aware that there could be potential conflicts of interest that could affect the report's neutrality.

Recommendation Structure:

Recommendations are based on absolute upside or downside, which is the difference between the target price and the current market price. If the upside is
10% or more, the recommendation is BUY. If the downside is 10% or more, the recommendation is SELL. For stocks where the upside or downside is less
than 10%, the recommendation is HOLD. Unless otherwise specified, these recommendations are set with a 12-month horizon. Thus, it is possible that future
price volatility may cause a temporary mismatch between upside/downside for a stock based on the market price and the formal recommendation.

For sectors, an “Overweight” sector weighting is used when we have BUYs on majority of the stocks under our coverage by market cap. “Underweight” is used
when we have SELLs on majority of the stocks we cover by market cap. “Neutral” is used when there are relatively equal weightings of BUYs and SELLs.
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