TECHNICAL RESEARCH 5’uqn§ﬁ 7 ANI1AYN N.A. 2565

WAL : 1,650/ 1,642 UWIAT : 1,662 /1,670

Most Active ﬂiﬂﬁﬁﬂ'\\‘l Llﬁ&t%‘)tﬁﬂ@la’lﬂ

WWISU HWIAH
KBANK 141.50 143.50
140.00 145.00

= SET u,mamﬁ'm L‘.IJ% Tan1a” El%misna‘n%a ZAN. NYUNRITLABA T
ARIA: LLsJ SET asilus lealusradanaa memuamLmaIﬂaﬂiuﬂEVLﬂﬂﬂ
L‘N(v‘]’m\‘i"ﬂ% wazvihfiluniseananasmIniuguwednIag wliindasonacu

EA 97.00 99.00
96.50  100.00 SET Lmaammu AaaunsUszgues aue, muu mmmnauwmmmﬂum
p— 12250 124.50 WEHAAA ﬁnﬂiwmmuuua mwuﬂﬂiuawuammamm ABINTHNTIEN
1210 12600 mu u lana” & fﬁamuawau vnmﬂmaanmlu"l,mmmnnmawﬂﬂﬂamam
Bl 23 5;0 125'00 90% fiaz aﬁawamammmﬁu “yan” wsaummsﬂummaLﬁsmna}miuﬂu
122'00 126.50 RIS “‘]I?J" ‘WLL Value Play 2819 PTT PTTEP BANPU TU ( ﬂ’](ﬂﬂ’]vli 4Q21

: : mu‘[m@u) KBANK SAT GFPT
GPSC 84.00 85.75

8350 8650 " “da” STARK...uw2liailsi6iula umunsamnﬂammaanmwm‘fu
Wiz “‘]Ia” STARK mmﬂmmﬂwmm’tm 6 U (Update mu) 970 1) Baq
maanmn’nm@ mnmsmmma’m"l,ﬂmamw mummmmmamu PPV
FUNUNINAANGEIN FTA mmwuu’lmaﬂmmmmﬂm 17% i 2022F 2)
s«‘mamaam’a‘muvlwLL'iaawu@wmwmwmu Fodusudf Margin & madaz
mlmmﬂuua@mmvl,'i"nmml,wmﬂu 24% luil 2024F (nidu 21%) 3) a5y
NALINAINLKY PDP m‘*naavlmuavnﬂ@uwuiunwﬂmﬂawao Lwaiaasumm
mInaalumn LLawwwmImaaﬂawummwasaosumsmuimaaﬂswmﬂmﬂmu
uuuﬂ']vLSLﬂuImaaﬂ 30% huz39 2022-23F

STARK ﬂanm'l‘i{%mﬂ Uptrend Line @11 4.78 / 4.90

Stark Corporation PCL (STARK) 5.80
5.60
5.40
5.20
5.00

= 4.80

4.40

4.20

>
(@)
()]
)
©
=
p]
=
al
4:
®
i
&)
©
-
M
e
I_

4.00

3.80

2.60

Slow Stochastic
50

MACD 0.2
M o

614 2Z] 7119 Tarz  laie lor1 Tora lor  T1orre liara T1aras T2, 12120 Day

WWITU WA

BANPU “"Iﬁ]” ﬁm%u@mﬁum"nwuumn@ Downtrend Line maaﬂiaumumaw

S50H22 975 982
970 988 maﬂimmmwammwuaamu wzfifinsuu mdosaulnaln Stochastic waz
conzz 1704 1800 MACD Fea signal 'I¢f Fuwrehuusn 11.40 ne a"lmun@"lﬂ‘n 11.80 (Stoploss 10.80)
1788 1804 “iani15” BANP16C2204A i Sens. 0. 97, Gearlng 6.1x ez Decay 3 W/Tick

PTT “eﬁa” ;wm%uﬂum*’nuﬂamgﬂ £ EMA200 auvl@aﬂmd mauﬂsmmmwa
URANFITU, mm‘"mnﬂammmfnasaulw MACD 3aa Signal duwaniduuan’le
WIIFAWUINT Downtrend Line 39.50 N @la whwanwdaly 41.00 (Stoploss 38.00)
“hemls” PTT1602203A i Sens. 0.84, Gearing 11.7x W& Decay 3 AW/ Tick

aﬂﬁﬂﬂ gwwmumtyqa, CFA adisak.phu@thanachartsec.co.th, 02-779 9120
Jasbunt ﬁﬁ&l‘ﬁ'}ga witchanan.tam@thanachartsec.co.th, 02-779 9123

o

ﬂu\num.luuamwﬂﬂuumﬂmnmwﬂﬁwn’m fna (UW1TW) T,ﬂm@m’uuuuwuﬁ'\waame'uaua‘nmwaﬂwimiﬁmua,wmsmum'rnmmana sitianuszsdiieliuimamsuwidayauninaimu
ua,'l'mﬂwnauaﬂi,naunwﬁﬂﬂau1ama’u1uuanﬂswm Lmu"l.munﬂmmmv\iammm’m’lnmamamuvﬁaﬂswmmmmanmwmmama‘lm mtmunul,l.am'numuluLanmsm.luuawaunwﬁLﬂaﬂuLLﬂauLLﬂw
e mn'uauawvlmummanuuﬂm'lﬂ n'mnmauaﬂﬂﬂngaﬂmanmmuuu "lu'nmnuﬂmamamu"lﬂmm aauas uitly wiavheanwounwiunamrnou azdasldiuanudusenanuisvnan

umwmnmwu ﬁﬂ'ﬂ’]ﬂ mnm (um'nu mmﬂumuawmwaaao (Market Maker) uazdpanludAUAAIANSauNUS (Derivative Warrants) uuv\anvﬁwuwﬂiwngan'luﬁmmauuu Taou3eing o

fu Ao

JaruniianziasmannIngsndasnannis muu unmwumsﬂnmﬁwa Laum'luﬂmna'n'mwnaﬂumﬂmmeﬁ‘nﬁauwuﬁmnm'anaummuhmwu




Disclaimers

v ¥
o Aa

o Ko a o > o o o o & g " { oA
NuwatuisarlaguSEnwannsndsume  $ina (unimw) I@mmmmuuuﬁugﬂmmmemagaﬁ“ﬁqﬂﬂmumua Aaonudinidefio Mol
A
’mnﬂ?mmwa‘lmusmimﬂLst’uagagnunammmvlmﬂmauaﬂi“naun saadulazgrILnannIng wadldfiwaunmihmiadymnlitenisnonig
t#

Usztiumemanningdudpenla, nafsauiag ﬂ'mlL*gm’l,ul,anmmuuuawam'm,ﬂazmu,ﬂaaLLﬁ"Lm"l,@l wndayaiilasunnasuudasly  maihdeysd
Unngagluanmsatiud Titwmuaniaunsdiwlvie daudss utly wiathaanimounsunm o wdaslauanuiugasanussnnia

This report is prepared and issued by Thanachart Securities Public Company Limited (TNS) as a resource only for clients of TNS, Thanachart Capital
Public Company Limited (TCAP) and its group companies. Copyright © Thanachart Securities Public Company Limited. All rights reserved. The report
may hot be reproduced in whole or in part or delivered to other persons without our written consent. Investors should use this report as one of many tools
in making their investment decisions since Thanachart Securities may seek to do other business with the companies mentioned in the report. Thus,
investors need to be aware that there could be potential conflicts of interest that could affect the report's neutrality.

Recommendation Structure:

Recommendations are based on absolute upside or downside, which is the difference between the target price and the current market price. If the upside
is 10% or more, the recommendation is BUY. If the downside is 10% or more, the recommendation is SELL. For stocks where the upside or downside is
less than 10%, the recommendation is HOLD. Unless otherwise specified, these recommendations are set with a 12-month horizon. Thus, it is possible
that future price volatility may cause a temporary mismatch between upside/downside for a stock based on the market price and the formal
recommendation.

For sectors, an “Overweight” sector weighting is used when we have BUYs on majority of the stocks under our coverage by market cap. “Underweight” is
used when we have SELLs on majority of the stocks we cover by market cap. “Neutral” is used when there are relatively equal weightings of BUYs and
SELLs.
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