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Fuuesin 191 STEC 9 TKS, RCL, SINGER & UTP

Note: 13196114 Update ¥uilisunssinliauda Position lanalunstdiigia a1asdasvali Stop loss
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UTP
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NYT
MENA
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STARK
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BAM
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Will update
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Wz, 131 STEC 19ifial TKS, RCL, SINGER & UTP @ia

Note: 131926178 Update #uiiisuusiinliauila Position laglunsdiigla a1asdasvaly Stop loss
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This report is prepared and issued by Thanachart Securities Public Company Limited (TNS) as a resource only for clients of TNS, Thanachart Capital
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investors need to be aware that there could be potential conflicts of interest that could affect the report's neutrality.

Recommendation Structure:

Recommendations are based on absolute upside or downside, which is the difference between the target price and the current market price. If the upside
is 10% or more, the recommendation is BUY. If the downside is 10% or more, the recommendation is SELL. For stocks where the upside or downside is
less than 10%, the recommendation is HOLD. Unless otherwise specified, these recommendations are set with a 12-month horizon. Thus, it is possible
that future price volatility may cause a temporary mismatch between upside/downside for a stock based on the market price and the formal
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For sectors, an “Overweight” sector weighting is used when we have BUYs on majority of the stocks under our coverage by market cap. “Underweight” is
used when we have SELLs on majority of the stocks we cover by market cap. “Neutral” is used when there are relatively equal weightings of BUYs and
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