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BGRIM Nov 19 o wasULIAY Lhautisvininlsh 47 52.50 m%agan'j'nfu e 38.25
GULF Nov 16  fia nadsuifiu iiautisviinlaft 51 51.5 %38 59-60 19ilundsdnnga 44
GPSC Nov 11 flo nassuLY Lioutsvinlef 93 uas 98 98, 109 H3a 115 0nailundatmga 84
BLA Nov 5 Ao Suia Liautavninlsh 45.5 uaz 47 47 30 55 oniiundainvae 41
EA Nov 4 fio passuIARL v s 105 uae 110 110 #38 121-124 thanaasz(dmiiv)
PTTEP Oct 22 flo nassUIAY LiuLavininlsh 125 132 %38 138 dwga 110

TISCO Oct 19 fla nasuAnN FuLisvils 102.50 waz 104 104, 107 WIaganimi dwaa 96 FIuLAN
SINGER Oct 7 fio nassUIRL LEInLavnlsh 58 80 7138 90 fhianga 50 damuia
KCE Jun 24 fio massuLY uLavini a7 97 was 100 95 ﬁ%@gﬂﬂiﬁi’fu 019iundatmaa 82
JMT Apr 1 fio massuLAY auLavini s 73 uas 79 79 ﬁ%@gﬂﬂ'j'wfu d1%aa 65 FIuAn
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This report is prepared and issued by Thanachart Securities Public Company Limited (TNS) as a resource only for clients of TNS, Thanachart Capital
Public Company Limited (TCAP) and its group companies. Copyright © Thanachart Securities Public Company Limited. All rights reserved. The report
may not be reproduced in whole or in part or delivered to other persons without our written consent. Investors should use this report as one of many tools
in making their investment decisions since Thanachart Securities may seek to do other business with the companies mentioned in the report. Thus,
investors need to be aware that there could be potential conflicts of interest that could affect the report's neutrality.

Recommendation Structure:

Recommendations are based on absolute upside or downside, which is the difference between the target price and the current market price. If the upside
is 10% or more, the recommendation is BUY. If the downside is 10% or more, the recommendation is SELL. For stocks where the upside or downside is
less than 10%, the recommendation is HOLD. Unless otherwise specified, these recommendations are set with a 12-month horizon. Thus, it is possible
that future price volatility may cause a temporary mismatch between upside/downside for a stock based on the market price and the formal
recommendation.

For sectors, an “Overweight” sector weighting is used when we have BUYs on majority of the stocks under our coverage by market cap. “Underweight” is
used when we have SELLs on majority of the stocks we cover by market cap. “Neutral” is used when there are relatively equal weightings of BUYs and
SELLs.
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