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Ex 1: Vehicle Production Continued To Improve In October
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Source: Thai Automotive Industry Association
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Ex 2: Export Car Sales

Ex 3: Domestic Car Sales
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This report is prepared and issued by Thanachart Securities Public Company Limited (TNS) as a resource only for clients of TNS, Thanachart Capital Public
Company Limited (TCAP) and its group companies. Copyright © Thanachart Securities Public Company Limited. All rights reserved. The report may not be
reproduced in whole or in part or delivered to other persons without our written consent. Investors should use this report as one of many tools in making their
investment decisions since Thanachart Securities may seek to do other business with the companies mentioned in the report. Thus, investors need to be
aware that there could be potential conflicts of interest that could affect the report's neutrality.

Recommendation Structure:

Recommendations are based on absolute upside or downside, which is the difference between the target price and the current market price. If the upside is
10% or more, the recommendation is BUY. If the downside is 10% or more, the recommendation is SELL. For stocks where the upside or downside is less
than 10%, the recommendation is HOLD. Unless otherwise specified, these recommendations are set with a 12-month horizon. Thus, it is possible that future
price volatility may cause a temporary mismatch between upside/downside for a stock based on the market price and the formal recommendation.

For sectors, an “Overweight” sector weighting is used when we have BUYs on majority of the stocks under our coverage by market cap. “Underweight” is used
when we have SELLs on majority of the stocks we cover by market cap. “Neutral” is used when there are relatively equal weightings of BUYs and SELLSs.

Disclosures:

Uﬁwﬂﬂaﬂﬂiw&l TUDTIA "U'Tﬂﬂ (N%']“D‘u) ﬂqﬂuﬁﬂLﬂ%NﬂLLﬂaﬂﬁl‘Wﬂﬂa\‘i (Market Maker) 113} Naaﬂlumﬂmuamaﬂﬁauwuﬁ (Derlvatlve Warrants Iﬂﬂﬂﬂ’«mumwmﬁuw
9ONUAZIAEINY Derivative Warrants 31w3% 117 wannsws laur ACE16C2202A, ADVA16C2202A, ADVA16C2203A, AMAT16C2206A, AOT16C2202A,
AOT16C2204A, BAM16C2206A, BAM16C2204A, BANP16C2205A, BANP16C2202A, BANP16C2204A, BBL16C2203A, BBL16C2204A, BCH16C2203A,
BEC16C2202A, BEC16C2204A, BGRI16C2203A, BGRI16C2205A, BLA16C2205A, CBG16C2202A, CBG16C2204A, CBG16C2205A, CHG16C2202A,
COM716C2203A, COM716C2205A, CPAL16C2203A, CPAL16C2204A, CPF16C2205A, CPN16C2202A, CRC16C2204A, DELT16C2202A, DELT16C2203A,
DOHO16C2202A, DTAC16C2203A, EA16C2206A, EA16C2203A, EA16C2205A, ESSO16C2202A, GLOB16C2203A, GPSC16C2206A, GPSC16C2203A,
GPSC16C2205A, GULF16C2202A, GULF16C2203A, GULF16C2205A, GUNK16C2206A, GUNK16C2203A, GUNK16C2205A, HANA16C2202A, HANA16C2204A,
HANA16C2205A, HMPR16C2202A, INTU16C2202A, INTU16C2205A, IRPC16C2205A, IVL16C2202A, IVL16C2203A, JAS16C2202A, JMAR16C2206A,
JMAR16C2202A, JMAR16C2205A, JMT16C2203A, JMT16C2205A, KBAN16C2206A, KBAN16C2202A, KBAN16C2204A, KCE16C2204A, KCE16C2205A,
KCE16C2205B, KTC16C2202A, LH16C2202A, MINT16C2203A, MINT16C2204A, MTC16C2202A, MTC16C2204A, OR16C2202A, OR16C2203A, OR16C2205A,
PTG16C2202A, PTG16C2203A, PTL16C2202A, PTL16C2202B, PTT16C2203A, PTT16C2205A, PTTE16C2203A, RBF16C2202A, RCL16C2205A, RS16C2205A,
S5016P2206B, S5016C2203A, S5016C2203B, S5016C2206A, S5016P2203A, S5016P2203B, S5016P2206A, SAWA16C2202A, SAWA16C2204A, SAWA16C2205A,
SCB16C2202A, SCC16C2204A, SCGP16C2202A, SPAL16C2202A, STA16C2203A, STEC16C2204A, STGT16C2202A, SYNE16C2202A, TOP16C2206A,
TOP16C2202A, TRUE16C2205B, TRUE16C2205A, TRUE16C2202A, TRUE16C2203A, TRUE16C2203B, TU16C2202A, TU16C2204A, WHA16C2202A,
WHA16C2204A (underlying securities are ACE, ADVANC, AMATA, AOT, BAM, BANPU, BBL, BCH, BEC, BGRIM, BLA, CBG, CHG, COM7, CPALL, CPF, CPN,
CRC, DELTA, DOHOME, DTAC, EA, ESSO, GLOBAL, GPSC, GULF, GUNKUL, HANA, HMPRO, INTUCH, IRPC, IVL, JAS, JMART, JMT, KBANK, KCE, KTC, LH,
MINT, MTC, OR, PTG, PTL, PTT, PTTEP, RBF, RCL, RS, SAWAD, SCB, SCC, SCGP, SET50, SPALI, STA, STEC, STGT, SYNEX, TOP, TU, WHA, TRUE).
LAZUSHNSATNUN ARy BInanTING 8195303ns0 398dmlaImaanIataNuTaLTamsnalsz loms (conflicts of interest) wanNaN%: UnaImUAIS
dnsmpandualunibiedriuvasludAguaaidnfeunuiaindniaudaiulaaimu

LEHIN R VTN NUsUTIG mrm (TCAP) snufluwnavmswu’lwmmaaumwmnmwy U@ e (W) lasdavuludasusasss 50.96 § dagiunisiaviu U5En Mamil
&9 910 (N91TW) (THANI) PaNIATILaEMISen annindauas 56 uaz Lﬂuwnaﬂuslﬂmmaa THANI

US‘HYW]%FWH’WI na (TCAP), ﬁu’]ﬂ’ﬁﬂ%’lﬁvl,"flﬁlﬁu‘mﬂ $na (N%W’Hu) (TTB) Lﬁuvi‘kﬁ’mNﬂ’J’]NLﬂ?.I’J“UaGﬂU‘UiHYMEmYIiWLI‘EWH’WI @ (W) (TNS) I@]LI TCAP Lfluwna
‘wu Youaz 50.96 T TNS uag naﬂulu TTB Yowss 21.2 a9k MIAUNIATEAIaIRannIngadnan Saddmldsimdsniadanudaudimanadsslont (conflicts of
mterest)

us*i:m“nwﬁmi’m 0@ (TCAP) L3N Trmilasts $na (WA TW) (THANI) u3un 18w O e (&Jm’ﬂu) (MBK) LRZUSEN ﬂﬂuvlisnua Laua UNIW3 91na (UATH) (PRG) 1w
‘U‘SH‘YIYI&IQ'J’]&ILT]EJ’J‘IJBGﬂlJ‘iJSH‘Ymaﬂ‘YISWUﬁ‘l«b‘m@] $na (URTH) A% ﬂ”liﬁ]ﬂ"(ﬂU'Y]'JLﬂi’]wﬂﬂ]ﬂd%aﬂﬂiwtlﬂdﬂa’]’l amJmu"l,@mmammaumwmmwwmwaﬂslwu
(conflicts of interest)

RUNULAG: uswwmnmwmﬁumm e (In1H) (TNS) e 38N ‘Yluﬁ"ﬂa’ﬁ’]ﬁl e (Wn1TUH) TCAP Nﬂii&lﬂ’]iiﬁ]&lﬂ%‘l@uﬂ waaNLAal ‘V\llﬂil,ﬂﬂ mm‘v\m‘ﬂ nIIuNT
&
mmm{l,ﬂm'uaa TCAP uaz 'Y]']‘Vﬁ%’]‘ﬂ 132 UNIINNTLIHN LLﬂwﬂiw‘E’luﬂiﬁJﬂ'ﬁlﬁﬂ']S TNS ElEI']\‘leiﬂﬂ"I&l LI‘V]’JLﬂi']wﬂuvl,@ﬂﬂﬂ@ﬂ?muﬂuﬁﬂ&lﬂﬁ’]%madEJ']EJ’H]?J’IJE]G TNS”

‘Iﬁ&l’mm@‘l * U‘SHYI%EQT’]'YISWEJE%?WG’I @ (n11) (TNS) LLE\]" UIEN A0NITURE wwmmwmmmmﬂwmaaﬂ e (W) EASTW fnssumanunulaud weaeid laas
fe ‘]J‘G'Y]’]‘Iﬁ‘l«b’]"(] NITANIATIIRAUVBI EASTW Az 'Y]’]%W’I'YI AITUMILSHN NITUMILSMITe9 TNS adslsianu ‘]J'YI'JLﬂi’]»%%vl,(ﬂﬂﬂﬂﬂ“ﬂ’ﬁ]uﬂ%ﬁ&m@]ﬁ’]%ﬂlﬂ&ﬁhﬂ’mEJ“IJ’eN
TNS”

v >

RUYLAQ: ** “‘]JiHYmﬂﬂﬂiWEIﬁu’ﬂ’m @ (Un11) (TNS) LﬂuNﬁ]@ﬂ"ﬁﬂ'ﬁﬁl’lﬁ%’]U ﬂuﬂﬂmmm'ﬂawna ‘]_]iwLﬂY]vL&IG]ElUﬁ‘ﬂﬁ vLBJ&J‘Viﬂﬂﬂiuﬂ% &INLL“{]%NHE}V\%Q “‘vgun U3EN &R
[

nadadtund $na (UA1TH) ﬂi\‘ﬁ’l 1/2562 asumnualonaud w.ea. 2565 'YIaﬂﬂIﬂEJ UIEN a%ﬂaamﬂmuw @ (Wn1TH) (SQ) (ﬂd%% MIauniazFuInannIng
AINE ﬂdQ"I“MJK’J%vL@]ﬁ’J%LE‘TUMiQMﬂ?’]&I‘HﬂLLﬂGYﬁGNaﬂimIU"H% (conflicts of interest)”

RINUAA: ** “USHNRINNIWETUIN® 3170 (W) (TNS) Haanmsdadmineiug v\unmmwumawna Uszinnlidasdng lifdsein uasdunu ghoudvasuiin am
gamwnIsulaaus @ (uWTK) (ROINA) AN 3/2562 asuinmualdnoud w.er 2566 fisanlag U36M sugammnTinliaue $1na (um'nu) Fatis msarhunAeTER
Yaananningaanann Jsenaldmldarumiondadanudaudinanarseloni (conflicts of interest)

THANACHART SECURITIES




