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Market data * Close %A Net trade (Bt bn) Prev. -1M YTD Market data ** 2021F 2022F 2023F
SET Index 1,674.2 0.3% Foreign +1.6 +9.8 +16.0 PE (x) 19.8 17.6 15.8
MAI Index 650.0 -0.2% Retail -1.7 +6.9 +3.1 Norm EPS growth (%) 52.7 11.8 12.0
Turnover (Bt m) 72,549 6.6% Institutes -0.7 -21.0 -23.2 P/BV (x) 1.7 1.6 1.5
Mkt Cap (Bt bn) 19,808 0.3% Proprietary +0.9 +4.3 +4.1 Yield (%) 2.7 3.0 3.7
* SET data only **Thanachart estimates
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Technical Trading Idea:
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Technical SET range: 1,672-1,682
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SAWAD TaiRufi 62.5 Wianzq 64.25 deluanevimlsi 67.0
TradeCode: (931297% Trade Code)
PTT “Let Profit Run” mqnsaumwmﬁw @11 41.0/42.0
BLA “Let Profit Run” NAUAIINUWITU 6% 45.75/48.0
BEC “Let Profit Run” Nal@231n Uptrend Line 6w 14.9/15.4

e \
Number Highlight Close Change % Chg Nﬂ@l"llE]\‘lNN@@WI&JﬂLﬁV]‘Eﬂ']W@]’]UNLLa’J (RTEAVE
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Siam Senses Portfolio 6-12 faun)

Siam Senses Top Picks (6-12 months)

Stock Rating Current Target TP — Norm EPS gw — — Norm PE — — Yield —
price price Upside 2021F 2022F 2021F 2022F 2021F 2022F
(Bt) (Bt) (%) (%) (%) (x) (x) (%) (%)
CBG BUY 104.5 147.0 40.7 (18.9) 55.3 36.6 235 1.9 2.9
COM7 BUY 78.3 95.0 214 67.3 37.8 38.7 28.1 2.1 29
CPN BUY 54.0 64.0 18.5 (49.9) 163.1 91.9 34.9 0.9 1.4
EA BUY 92.8 120.0 294 7.4 721 62.8 36.5 0.5 0.8
GLOBAL BUY 19.0 30.0 57.9 64.0 18.0 27.2 23.0 1.5 1.7
GPSC BUY 79.0 92.0 16.5 235 15.1 24.0 20.9 2.5 2.9
HMPRO BUY 14.1 19.0 34.8 4.1 22.8 34.6 28.2 2.3 2.8
KBANK BUY 152.0 160.0 5.3 29.0 1.7 9.6 9.4 1.9 21
M BUY 53.0 68.0 28.3 (93.4) na 812.5 26.9 0.1 3.7
SCB BUY 126.5 150.0 18.6 30.8 (3.4) 12.1 12.5 2.1 24

Source: Thanachart estimates, Closing price 4-Feb-22
. o
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Siam Senses Out / Underperf. SET Siam Senses Portfolio YTD Return
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Market & Data Summary

Market Summary

Major Indices

Most Active Value

Market data Close A A  Value

(Index) (Pt) (%) (Btm)
SET Index 16742 +52 +0.3 72,549
SET50 Index 1,003.3 +3.1 +0.3 40,194
SET100 Index 2,284.2 +6.2 +0.3 49,615
SETHD Index  1,198.2 +2.2 +0.2 17,477
MAI Index 6500 -1.2 -0.2 4,262
Source: SET

SET Index vs MSCI Asia x JP

(Index) —— SET Index (LHS) (Index)
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Thailand Net Fund Flows
Net trade (Bt bn) Prev. -1M YTD
Foreign +1.56 +9.83 +15.98
Retail -1.72 +6.92  +3.07
Institutes -0.71  -21.02 -23.19
Proprietary +0.87 +4.27  +4.15
Source: SET
Regional Fund Flow
Net trade (US$ m) Prev. MTD YTD
Thailand +47 +49 +480
India -280 -212 -5,029
Indonesia +61 +115 +541
Korea +159 +228  -1,317
Philippines -1 +22 -34
Taiwan — +0 -1,352
Asia-6 +267 +202 -6,711
Source: Bloomberg
Market Valuation
Market data 2021F 2022F 2023F
PE (x) 19.8 17.6 15.8
Norm EPS gw (%) 52.7 11.8 12.0
EV/EBITDA (x) 10.7 9.8 9.2
P/BV (x) 1.7 1.6 1.5
Yield (%) 2.7 3.0 3.7
ROE (%) 9.2 9.7 10.4
Net D/E (x) 0.7 0.7 0.6

KBANK
PTT
BBL

GULF
DELTA
TOP
PTTEP
CPALL
scB
ADVANC
(Btbn) ¢ 2 4 6

Top Gainer Price -1D (%)

Index Close A %A
Dow Jones 35,089.74 -21.42 -0A1
NASDAQ 14,098.01 +219.19 +1.6
FTSE 7,516.40 -1244 -0.2
SHCOMP 3,361.44 +0.00 +0.0
Hang Seng 24,573.29 +771.03 +3.2
FTSSI (Sing) 3,331.41 +1542 +0.5
KOSPI 2,750.26 +42.44 +1.6
JCI (Indonesia) 6,731.39 +47.54 +0.7
MSCI Asia 174.06 +1.62 +0.9
MSCI Asia x JP 77718 +10.68 +1.4
MSCI World 3,061.46 +8.96 +0.3
Major Currency Close A %A
Dollar index 9549  +0.11 +0.1
Bt/US$ - on shore 33.16 -0.04 -0.1
EUR/US$ 0.87 -0.00 -0.1
100JPY/US$ 115.26  +0.29 +0.3
10Y bond yield — TH 217  +0.06 +2.7
10Y bond yield — US 191 +0.08 +43
Commodities Close A %A
NYMEX (US$/bbl) * 91.75 -0.56 -0.6
BRENT (US$/bbl) 93.27 +2.16 +24
DUBAI (US$/bbl) 91.85 +3.40 +3.8
JET Fuel (US$/bbl) 104.15  +3.18 +3.1
Baltic Dry Index 1,423.00 -2.00 -0.1
Baltic Supramax Index  1,594.00 +23.00 +1.5
SG GRM (US$/bbl) ** 6.41  +0.87 +15.7
Gold (US$/0z) 1,807.80 +3.70 +0.2
Coal (Newcastle)(US$/tonne) 227.30 +6.30 +2.9
Cotton (US$/bbl) 126.74 -0.88 -0.7

Note: * Real time trade, ** Weekly data from Thai oil

SRICHA
TTCL
TOPP
TWZ
CIVIL
SIRIP
PRECHA
SNC
DEMCO

SPRC

(%) o 5 10 15

Top Looser Price -1D (%)

HDPE-Naphtha
Ethylene-Naphtha
PX-Naphtha
BZ-Naphtha

Steel-HRC

Rubber SICOM TSR20
Rubber TOCOM
Soybean (US$/bu)
Malaysian Crude Palm
Oil (US$/bu)

Swine Price (Bt/kg)
Broiler Price (Bt/kg)
Vannamei Shrimp(Bt/kg)
Raw Sugar (US$ cent/lb)
White Sugar (US$ cent/lb)

432.00
172.00
192.00
222.00
1,190.00
1,759.00
2,096.31
1,553.50
5,706.50

100.00
40.50
205.00
18.23
22.14

-5.75
+59.25
+29.25

+4.25
+4.00
+11.00

-2.08

+9.25
+0.00

+0.00
+0.00
+0.00
+0.24
+0.23

-1.3
+52.5
+18.0

+2.0
+0.3
+0.6

-0.1

+0.6
+0.0

+0.0
+0.0
+0.0
+1.3
+1.0

Source: Thanachart estimates
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Sources: Bloomberg, Bisnews, Thai oil
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News Update
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THAILAND Sector Note 4 FEBRUARY 2022

Sector Weighting OVERWEIGHT (From: Neutral)

Thailand Energy Sector
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Sector Valuation Current Target Market Norm EPS grw — Norm PE — — P/BV— — Div. yield —

price price Cap 2021F 2022F 2021F 2022F 2021F 2022F 2021F 2022F
Company . (Bt) (Bt) (US$ m) (%) (%) (x) (x) (x) (x) (%) (%)
Bangchak Corp. BCP TB BUY  28.50 32.00 1,183 na 169.0 233 8.6 0.8 0.7 7.0 7.0
Esso (Thailand) ESSO TB HOLD 7.65 8.00 798 na na na 111 1.4 1.2 0.0 0.0
IRPC Pcl IRPC TB BUY 3.82 4.40 2,354 na 9.7 157 143 0.9 0.8 26 35
Indorama Ventures IVLTB BUY 48.00 60.00 8,127  260.7 22.9 11.6 9.5 1.9 1.7 5.1 53
PTT Pcl PTT TB BUY 38.75 46.00 33,376 2066 (13.2) 95 109 1.1 1.0 5.2 52
PTT Exploration PTTEP TB BUY 129.00 152.00 15,443 105.6 32.0 11.6 8.8 1.2 1.1 3.9 4.7
PTT Global Chemical PTTGC TB HOLD 57.00 56.00 7,750 286.2 (20.5) 8.7 11.0 0.8 0.8 7.0 4.6
Star Petroleum SPRC TB SELL 9.65 8.40 1,262 na na na 132 1.4 1.4 5.0 29
Thai Oil TOP TB SELL 51.75 46.00 3,184 na 653 274 16.6 0.9 0.9 4.2 2.4

Source: Thanachart estimates, Based on 3 February 2022 closing prices
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ajnLLqumﬂmmwuﬂLmotmsa UMzt “Ge” ESSO uar BCP dhedl
L%E]Gi’]’m’]iLaUI@m’lEIIWUEN‘.U%‘];FY]LEN sz PTT uaz IRPC NN valuation Sources: Bloomberg, TOP, Thanachart estimate
Minaulas mmwml,uvm “yrg” TOP mnmuwmmuﬂaauua sz SPRC il
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IVL 1l% Top Pick Tungay nIIB MM BIMRLUENY T
ITaL IVL ﬂaﬂluﬂam 1) aa1a PET udaunsuaslanubantu Wiagan T s waiunBSan g
M3LAUTATeIMSINIHAATSTR 2) WAMIFLARIMYES Huntsman AR
v\awwamimLuumuﬂmmmﬂumoﬁimﬂ uaz 3) 131Aan IVL azdu
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BUY (From: SELL)

Transfer of Coverage

| TP: Bt32.00

Upside : 12.3%

Bangchak Corporation Pcl gcers)

Tassloznarnsnanniainigs

li’l‘].li‘]JLWNﬂ’lLl%“‘%’] BCP L‘ll% “%El” ﬂ'JElLi’INENT]N valuation mm
Ylﬁﬂel%ﬂa&lﬂ LLa“ﬁiﬂ'\) E&P ﬂum %E]ﬂﬁ]"lﬂ%ti']ilﬂﬂ’]ﬂ'ﬂﬁiﬂﬁ]ﬂ"lﬂaﬂ
‘W’IN%LLR“’L‘EEJI.WRG%’]I’I”IW‘II?NH?E‘(H Q“‘ﬂﬁ‘\)ﬂﬁ”lﬁﬂ‘l%ﬂ% li’ﬂ.‘lﬂ&laﬂ’]

BCP n 32 U

ﬂ%’mﬁuﬁmmﬁﬁ BCP 1iln “%ya”

mﬂsmwumumm BCP 1w “@o” 1) § Valuation mﬂﬂa@iuﬂaw
7 0.7 1 P/BV, 8.6 1711 PE uazlhansnanauunitiunai 7.0% 2)
figsfia E&P ﬂ"l@ﬂiiwnumﬂﬂmmwwaﬂmmuaﬂuﬂwuu 3)
mm@mmﬂamﬂanmmwaommwLLawmuum mesvmuma@luﬁu
1uummﬂmu W ldlsuszinamai sl 2022-23F a3 BCP 4w
202/101% L‘waa‘vmuauummﬁmmumemm (Exhibit 5) WazM3
ﬂum’uaommsnauﬂLs'am'mm@ml,m 4Q21 ummﬁvﬁmﬂumu
ﬂuamawmmﬁ:m@wwmmu "mwuu,'uaLmsmkmlﬁ”lﬂm” Sui 4
N.N.2022

il E&P laussnuuainsiauazdianms

BCP Vl@aawuiuﬁsﬂa E&P lasmstiaiuludadiu 46% luuiun
OKEA @aifluddniiurifia E&P lunasindatudd 2018 uazsanad
azaarlslflugasdn 17/14% vy lamiwves BCP luil 2022-
23F OKEA "mesmLmvl,@1Jﬂz1’ﬁua7ns’1mummaam’mu LL(?’ILS’Iﬂ’]G]
fSanansandula 18% lud 2022F neae B
mnmﬂsumLuumﬁ’uaumaa Yme w83 OKEA luifoua.a.2021
mnmsﬂmumaam ﬂmmuumwummnq US$1/bbl  azvinlw
in'l5u89 BCP 1ANdH 4%

samslamasmsnawnG

mmm'l BCP ﬁ]wvlﬂﬂiWImmuaﬂna@mmﬂﬂnmmmiﬂauﬂmmﬂuﬁ
urn Luaomn"lwmvmﬂmifﬁaumsaL;Jamyunumsﬂwau
msomolvxm’[u 1021, fmsunIngs wwaanulanauin BoP
e ummsnammw1uﬁu amﬂuwammﬂmiﬂummaamnaﬂu
flml,m mm'l,ﬁﬂ'mﬁﬂauﬂauas‘v@uﬂﬂm Li’]ﬂ’]@]ﬂ’m’]’iﬂﬂu“ﬂm BCP
azm US$6/5.8/5.7/bbl 1ud 2022-24F neuaRET Us$4.2/bbl Tud
2021F meﬂummmmam US$6 lu 4Q21 dmsnawady 5 1
284 BCP arm US$7/bbl

ﬁsnammwm%umwua ﬁsnamsmmmumwsuﬁumaﬂu,m
ﬁsnamal,waammwmaa BCP Aaiiu 11% o9 EBITDA lud 2019
LLavﬁSﬂﬁ]ﬂ’]‘ﬂﬂﬂu’]&m‘ﬂ 26% ﬁsnﬁlmmuﬂiwamnnﬂm@ IRELRED
iamavl,@umLmsmwmmasl.mwmmumnﬂﬂanaﬂlmwwm &
M3AaNaLay BCP 889310 0.85 LN/AAT il 2020 1l 0. 73 UM
Tud 2021 LLa“ﬂwuuaﬂmwu 0.55 11N NHUNBIVBIINNEIT
ﬂmmuummu’l,uﬂu 13139AMANANNNTAANAd BCP 12 aﬂw 0.7
N 1uﬂu WAL wauﬂauvlﬂ‘ﬂ 0.8 v lul 2023-24F &3y
ﬁsnmvjmwmmmw BCP nannsuthdudmsunandiss sgUale
Lm'lesmmaLwaﬂmmimw B10 Na&JVLUIE]G]L‘Iia 10%) uaz B20 1w
msmmm wazilABuwnansinsusioa B5 mmmaa@mwmqms
\HoLwasFnw amgvl,snmsi mmmwmnﬂaﬂuuﬂaam:nauyw
Lﬂuﬂnmuﬁ 2023F Lﬁaswmﬁw‘”uﬁuaﬂm WRLTILTALTHMIBATTIU
ﬁﬁﬁumﬂﬁmﬁm”umﬁuﬁuﬁqwﬁ?u

(From: Bt 21.00)

4 FEBRUARY 2022

YUPAPAN POLPORNPRASERT

662-779-9110
yupapan.pol@thanachartsec.co.th

COMPANY VALUATION

Y/E Dec (Bt m) 2020A 2021F 2022F 2023F
Sales 136,450 179,392 190,131 187,913
Net profit (6,967) 7,675 4,538 4,085
Consensus NP — 6,500 4,941 4,804
Diff frm cons (%) — 18.1 8.2) (15.0)
Norm profit (4,450) 1,687 4,538 4,085
Prev. Norm profit — (77) 1,502 2,037
Chg frm prev (%) — na 202.1 100.6
Norm EPS (Bt) (3.2) 1.2 3.3 3.0
Norm EPS grw (%) na na 169.0 (10.0)
Norm PE (x) na 233 8.6 9.6
EV/EBITDA (x) 20.2 6.5 6.6 6.7
P/BV (x) 0.8 0.8 0.7 0.7
Div yield (%) 4.9 7.0 7.0 7.0
ROE (%) na 34 8.6 75
Net D/E (%) 71.3 116.5 1317 120.4

PRICE PERFORMANCE

(Bt/shr)  —_pgcp Rel to SET Index (%)
35 15
10
. N‘W :
) 0
25 )
20 (10)
(15)
15 4 , , , + (20)

Feb-21  May-21 Aug-21 Nov-21 Feb-22

COMPANY INFORMATION

Price as of 3-Feb-22 (Bt) 28.50
Market Cap (US$ m) 1,183.4
Listed Shares (m shares) 1,376.9
Free Float (%) 64.3
Avg Daily Turnover (US$ m) 3.9
12M Price H/L (Bt) 30.25/22.70
Sector Energy

Major Shareholder Social Security Office 14.40%

Sources: Bloomberg, Company data, Thanachart estimates
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HOLD (From: sELL)

Transfer of Coverage

TP: Bt 8.00

Upside : 4.6%

Esso (Thailand) Pcl essoTs)

Ly A 'y
LL%'JT%N%%EIZEI']'JVI,N%'W]%WI%

li’]‘].li‘iJL‘WNﬂ"ll,l%u%'] ESSO l‘].l% “fia” TﬂﬂNi’lﬂ'\L;]"lﬂN"lﬂﬂ 8.0 ‘iJ'WI
u,avsm'm%w
underperform 1%%’3\1‘(lﬂ’lﬂ’ﬁﬂa%ﬂ%0‘l']ﬂ0luﬂ 4Q21 umamﬂsnmu

Tﬂilvlﬂlﬁx‘iﬂ%%'a]']ﬂﬂ']iﬂﬂﬂ%’lﬂ PX YI‘II']GWI%

131 Eldﬂ\i&lE]\iaiJGI'eJﬁqiﬂ%t‘idﬂﬁ%i%‘iwilwil'n

ﬂ%’mﬁuﬁ’mmﬁ'] EssO flw “fia”

dsuRndunsh ESso ulu “Aa” (@ 1w) m@mwmmmn
maaaduladaniawinlodu (PX) w19 500, 000 &% @9dHa
anulugay 6 Dfiriuan aﬂmmwawmﬂaﬁmwumao ESSO
underperform nguy -3 09 -18% Tudisy 3021 ifadnnauiin
aataliodany  adalsfiann idieswasaudauwliung
mmmm‘[unmmwaanauﬁsnamﬂanmuuwum'smul@ﬂmvﬂu
Unfuespsfiaasussing LL&”LL%QIM&Iﬂ’Iiﬂﬂ%Y]aauLLaﬁ]’mL‘a’&l’JQﬁ]ﬂi
gumulna s wang ESSO 71 8.0 un {30 6.9 1) sm
il upside fid1ra Wi TRsANilsD 2022-23F 4w 1,162/22% 1
amaumsfl@ko PX LLamWiLwumumaomummsnau’[u 4Q21 uUn
’;mﬂmmﬂumu%mmaaummﬂ“mnauwmmu s ounss
wypullida” 4 Uil 4 n.W.2022

Tania8 PX

ESsO_aadulagimiduiinnuvasmiig PX ludawumen 2021
ﬂmﬂumwmammﬂﬂmﬂ 14 vWuay. dai 'I,wmomﬁﬂmum
Luadﬁl’m PX-naphtha spread ﬂaauLLa (Exhibit 1) LLazm’mﬁ]idWJ’l
wihsazlaw@ndlasyiwwes Esso lldawases wminlidinanda
PX LLa:qﬂqaﬂﬂluﬂszmﬂﬁﬁs HANRATNTUBEUALANT Y WanEa
NRARINAUYDS ESSO tRNdw 4% luil 2021F uasisienaines
iula 8% luil 2022F (neznuriad) wardaniRsdudaulnaidu
DRPIEIRINIE )

mﬂanmuumu‘fmme‘swﬂuﬂnmaaﬁsna (organic growth)
mﬂ'lm'lmvliw@lumao ESSO 311 70% X1NNINa% Uz 30%
neUansnaTL ﬁimnnmﬂanmuu"lmuwansmummﬂmﬂm@
LTUN amovl,sn@ﬁml"lﬂﬁumluﬂ 2021F Tapfilstusunauani
7% wvasszeui 2019 mwmmLammnmsaanm’;ﬂuﬁuﬂmﬂ@
wsauﬂumnﬁmmaLﬂsmﬂfﬂmmmnw el uduas
wiula 13/14% Tud) 2022-23F udagnslsfiony luszzens adussia
‘Y]LﬂUIﬂLWﬂdi”ﬂUﬂﬂ@l“ﬂﬂdﬁiﬂ’ﬂ‘ﬂ 3-4% ¢ial) nagnivas ESSO lils
myveegIialudn ' LmLﬂumsvﬂamuaﬂmuwammsﬂﬂa
HAaAusizauWTdpunddaniligs 1w Lmaieﬂaaa LLa‘vmsna
FWIUNAE emmmﬂmflul,wm 3% “yasSinmnoldninawiimae
Wd ESSO aathwanefiasiiudiwiiiiu 15% lushi

'[‘sanammmmaaamvlﬂum
Luaamﬂmmgansaﬂmulﬂmaaa@mvmmsukonau 3930
GRM 283 ESSO azm US$5 2/5.1/5.0/bbl 1‘H»ﬁ 2022 24F \{fisuny
mmamaumﬂm@ 5 97 US$7.3/bbl uanmﬂﬁmawuumnmmi
nauum m"lumuﬂﬁ]fnwumaaumsmﬂmauq iy ESSO lu
ﬁsnau asanusuney "Lummumuumnﬁiﬂa

(From: Bt 6.90)

4 FEBRUARY 2022

YUPAPAN POLPORNPRASERT

662-779-9110
yupapan.pol@thanachartsec.co.th

COMPANY VALUATION

Y/E Dec (Bt m) 2020A 2021F 2022F 2023F
Sales 126,672 159,073 169,762 169,343
Net profit (7,911) 4,642 2,384 2,769
Consensus NP — 4,263 4,154 4,777
Diff frm cons (%) — 8.9 (42.6) (42.0)
Norm profit (7,911) (902) 2,384 2,769
Prev. Norm profit — (896) 189 2,264
Chg frm prev (%) — na 1,162.4 22.3
Norm EPS (Bt) (2.3) (0.3) 0.7 0.8
Norm EPS grw (%) na na na 16.2
Norm PE (x) na na 111 9.6
EV/EBITDA (x) na 18.4 8.6 7.2
P/BV (x) 1.8 14 1.2 1.1
Div yield (%) 0.0 0.0 0.0 0.0
ROE (%) na na 11.8 12.2
Net D/E (%) 1946 1254 94.0 65.5

PRICE PERFORMANCE

(Bt/shr) (%)

—— ESSO Rel to SET Index

10 10
9 1/ 0
° (10)
7
6 (20)
5 4 (30)
Feb-21  May-21  Aug-21 Nov-21 Feb 22

COMPANY INFORMATION

Price as of 3-Feb-22 (Bt) 7.65
Market Cap (US$ m) 798.4
Listed Shares (m shares) 3,460.9
Free Float (%) 34.0
Avg Daily Turnover (US$ m) 3.7
12M Price H/L (Bt) 9.25/7.05
Sector Energy

Major Shareholder ExxonMobil Int'l 65.99%

Sources: Bloomberg, Company data, Thanachart estimates
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BUY (Unchanged) TP: Bt 4.40 (From: Bt 5.10) 4 FEBRUARY 2022

Transfer of Coverage Upside : 15.2%

IRPC Public Co Ltd (IRPC TB)

] 1 a 61
Qa W1/ L3
L‘;'maa'nm‘s*namslm'm'rmammaummaa IRPC uumaufla waza
mwLaﬂamaam‘nn'flsmaaﬂfmmunmnﬂ ml,‘s’lmm'm"ﬂummn
msﬂsnammimmm’mmaotmﬂmummnai Ltawaﬂmuﬂfmmuﬂ YUPAPAN POLPORNPRASERT
anad luilnitn lmaia*mn IRPC #1134 specialty chemical products 662-779-9110

& upapan.pol@thanachartsec.co.th
NINVW AIATLLWETN “‘I.ia” yupapan.pol@

fiygaentaiums P COMPANY VALUATION
559R9UUET "Ha" IRPC 510N %ang 4.4 U (mm@m 5.1 UTN)
1) 13we937 IRPC "LuLLwo"n 0.8 1¥in P/BV Wisunudwads 5 Jnaula Y/E Dec (Bt m) 2020A 2021F 2022F  2023F
507 1.2 i 2) 1ilesan 51% was EBITDA 1) 2021 ¥angInai Sales 152,319 216,364 242,065 235484
8 lasiad $snasfumn iuiugnmansoiansfienadi Net profi (6.152) 14999 5440 6638
I petrochemical spreads ﬁ]”“ﬁu(ﬂ’ﬂuﬁv&m udisazdsuaamleas Consensus NP _ 13276 6147 6,854
e 13% lull 2022F 3) 131w0U IRPC ﬂmvl,ﬂamunmsmwmw (specialty Diff frm cons (%) 130 @1s) (1)
chemical products) ﬂ&lﬂ@]iqﬂ']vhﬁﬂﬂ"]'mﬂ@lﬂm‘ﬂLﬂllﬂm‘VlVl'JvLﬂ b31 Norm profit (5,196) 4,962 5440 6,638
= YsuAurlsd 2023F mu 5% \fasanmmanailsduldldan Prev. Norm profit _ 5721 6271 6344
(&) specialty products ﬂawu Uaz 4) mmmﬁsmmmmu L5178 IRPC Chg frm prev (%) — @33 (132 46
Q 4NN PTTGC sﬁmuwmmﬂumm’ﬂuuaﬂu mmummﬂidnau Norm EPS (BY) (0.3) 0.2 03 03
(D 1518 IRPC 1NN “ToP ﬂmmmmﬂuaﬂmumsnamaulm Norm EPS grw (%) na na 97 220
t LG9 umLﬂﬂmmﬂumuﬂmmawmLﬂﬁmnauwaomu “$inaite Norm PE (x) na 157 143 118
© uwdaunienyuliluea” 3 Ui 4 n.w.2022 EV/EBITDA (x) 167.7 75 8.8 7.8
o o P/BV (x) 1.0 0.9 08 0.8
c Nm'\mﬁmmaam'\m‘lsmaaﬂfmmum'mﬂ D vield (% . a6 a5 is
IV yiel . . . R
(&) mmmnmﬂmmmummnmmwmammaa IRPC (PP, ABS uag yield (%)
ROE (%) na 6.0 6.0 7.1
(40} muumaau) o Lm‘"swmuma@’lu 1Q22F lagaaaiudiTa 40% a1n
Net D/E (%) 702 586 562 489
cC ﬁ]ﬂaoaﬂluﬁ 2021 mnn’mwumaonﬁwa@maoamawns*mslur@m
(U adaﬂLLm PP- naphtha Wae ABS-naphtha spreads aﬂmmﬁmmaﬂ
PRICE PERFORMANCE
i Tuofin 5 D4 Us$s90Mon waz US$1,269/on  vmksfiansanzes ¢ 0 ¢
muumaauﬂaumaﬂﬂmmaﬂlua@mm 13191891 chemical (Bt/shn) %)
spreads afluealudanndi LummnLLsm@]@]umuaﬂmum@ma an 5.0 IRPC Relto SET Index
'mLLquLLﬂinmasma@amﬂmsmmumsm 5-15%  YNuNauE 45 fg
4 a
wWsaidn naasmeimanues IRPC da PP uss ABS dedaiiln 20% 4.0 ;0
Waz 8% Uad EBITDA 778 aNyU&IAL 35 0
. (5)
o 2o o S & Yy ' ° 3.0
am’nmﬂﬁmaamsnaummu HNNUNWTDNUITI 25 gg;
memmumaumiﬂu 4Q22 ué IRPC madanmslEiains Feb-21 May-21 Aug-21 Nov21 Feb22
nawasiindulud 2022F Luaamﬂaﬂmﬂ‘iuﬂi‘vmﬂﬂﬂum USENY
mm'lamﬁmﬂ'ﬁmmmiﬂauagﬂ 198KBDP luﬁ 2022F LY]EIUﬂ‘]J COMPANY INFORMATION
191KBPD 1ud 2021F uananituSuny SITuruaaaunudinan
R 9 \ a . N Price as of 3-Feb-22 (Bt) 3.82
lagamzanlgananiinau muimamsmwﬂmmqnaum%uﬂ
& Market Cap (US$ m) 2,353.9
LT specialties products aNnan Listed Shares (m shares) 20,434.4
IRPC datthuin speC|aIt|es products u 52% vasdSanmdlasiad Free Float (%) -
nanuanelud 2025 Lfipuny 20% luﬂﬁ]ﬁmu Famunsavinlerinm _
Avg Daily Turnover (US$ m) 18.0
miaﬂmmwammaﬂ LLawmsmuswmmimaﬂ’muamum 131 )
12M Price HI/L (Bt) 4.72/3.38
uaaﬂnaﬂwﬁummzflmumﬂm’avlﬂwsauL&JmLmummuIaﬂ"lﬂ
Sector Energy
Luaamnmmﬂaamimauiumuammﬁﬂ'ssummwm muﬂum Waz
i 0,
quawiy eaidanandullle 50% Ausena mmsmﬂmmﬂ Major Shareholder PTT Pcl 45.05%
LLﬂvﬂ'lﬂ'J’]ﬂ']vLi?.I%@]%ﬁ]uL‘WN“U%Lﬂu 375-844 au. l%ﬁ 2023-24F Sources: Bloomberg, Company data, Thanachart estimates
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BUY  (Unchanged) TP: Bt 60.00 (From: Bt 52.00 ) 4 FEBRUARY 2022

Transfer of Coverage Upside : 25.0%

Indorama Ventures Pcl w.ts)

a A A v ® 1
NLIBII ﬂﬂ‘iﬂ%@l’umolm‘m

Liﬁﬂdﬂdll,%“‘%’] ““lia" IVL Lta“ﬂa’]ﬁl‘ﬁ%“ﬂlﬁ’lﬁaﬂ‘ﬂaﬂsl‘%ﬂa&lﬂ Li”llM%
L‘Sﬂdi’l?ﬂ']‘iﬂ%ﬁ?ﬂ&ldﬂ%ﬁad IVL i'l'lﬂﬂdﬂ']\iﬂ'l%ﬂ')\‘lf‘liﬁiﬂﬂ PET uag
Huntsman E]ﬂ‘YI\TLi’IEI\iNE]\‘i'TI IVL Lﬁ%ﬂiﬂﬂﬂ&lﬂ?’l&lﬂﬂﬂﬂ%ﬂﬁﬂi%
nasm mﬂnamnmm'uaoniwm Nﬂ’l’l&ll%a&lfﬂ\‘lE)El’]\‘lN’lﬂﬂiJN‘lJi[ﬂﬂ
ﬂ%ﬁﬂ‘n"lﬂ u,avazf[ummﬂ PET ‘YINﬂ'J'INlL‘].I\‘IlLﬂi\‘IﬂTWIR'IﬂE]%

YUPAPAN POLPORNPRASERT

662-779-9110
yupapan.pol@thanachartsec.co.th

IVL 15w Top Pick 289437

COMPANY VALUATION
8naunsti G’ IVL I@ﬂmﬁmmmmﬂlmw 60 11N (31N 52
‘LI’W]) LLﬂvﬂaL‘ﬂWHu TOp Pick °1I§J\1L‘§’11%ﬂa&l‘1 Lua\‘ﬁ]’]ﬂ 1) L‘S’]L‘ﬁ% Y/E Dec (Bt m) 2020A 2021F 2022F 2023F
LLu’JIu&lﬂ’]iﬂu@]’J’uEldﬂ’]vl,iﬂLL"ﬂ\‘]LLﬂile 235% ul 2022-23F 2) i Sales 331513 490610 545124 538,287
(/)] uaa’numsﬂumamaﬂwumnmwamamaaaﬂmﬂ gUnu PET # Net profi 2414 27707 28510 29,995
Q i LLamﬂsaﬂawaaswmmuuﬂaugﬂmlmiﬂwaa Huntsman 197 Consensus NP 26811 27227 28.756
L ]
gnzuUnd dsudszanmmsinlsdu 66/80% luil 2022-23F 3) 11 Diff frm cons (%) _ 33 4.7 43
N
S %ﬂﬂﬂwﬂ@lﬂm‘}’lﬂlﬁd IVL Nﬂ')']&l?.]ﬂﬁilq%&l']ﬂ’ll% mwmwmaﬂm Norm profit 6,433 23202 28510 29,995
: EJEl’NSJ’]ﬂﬂ'Uﬁ%ﬂ’]aﬂIﬂﬂUiIﬂﬂ"ﬂ%ﬁﬂ‘Y]’]ﬂ LLﬂvﬁSﬂﬁ] PET mnmm Prev. Norm profit — 17,307 17,156 16,672
(&) U3HNY aﬂlu@wm@mumﬁwmnumnmu (consolldated market) 3 Chg frm prev (%) — 341 662 799
Q awaawaiﬂaﬂﬂﬂuuLLMMW@]’M waz 4) VL laiuws Ta1edl 7 wi Norm EPS (BY) 11 4.1 5.1 53
(/)] EV/EBITDA uas 9.5 11 PE mm.mummaﬂ 10 97 10 wih uaz 15 Norm EPS grw (%)  22.8 2607  22.9 5.2
t Wi enusau ummﬁmmﬂumu%uwaaummﬁmnauwmmu Norm PE (x) 49 116 95 9.0
= “mmmr’uaLLnimuu’Lﬂﬂma" Sufl 4 n.W.2022 EV/EBITDA (x) 14.9 77 6.9 6.6
P/BV (x 2.1 1.9 17 15
c PET #wen ®)
Div yield (%) 15 5.1 5.3 56
o GI’JElLLu’JIu&Jﬂ’J’m(ﬂadﬂ’liﬂLW&I"H%LLR“’?‘I’I?%ﬂ@]‘ﬁ”dﬂ‘lla\‘]aﬂﬂ’m PET
ROE (%) 50 174 187  17.9
© spread lwaifusasudiuasudlansd 2021 okATeedn VL 9z
Net D/E (%) 1344 1177 1267  108.4
cC Iesslomiludiinnuansznuadradudanmsdsduses PET
(1] spread luamaaziuanasuadiugs §wsu IVL nMInfaluanizy fa
PRICE PERFORMANCE
c Wl 23% w89 PET EBITDA awlull 2Q21, gls) 17% uaziaify
- 13% mﬂunua@muﬂsmmmﬂ‘luumwgumﬂﬂagmwmuﬂua’m (Bt/shr) —— IVL Rel to SET Index (%)
PET EBITDA @il 54% a3 EBITDA aulud 2021F 55 30
50 25
10D, ﬂmﬂwanﬂuﬂmﬂm 45 20
40
IVL meﬁaﬁsnaaaﬂ"lsmua LOUNUSULLYTININT (Integrated  Oxide e 10
and Derlvatlves : IOD) w83 Huntsman 1uﬁ 2019 msitdenang 30 - 0
' o v 25
aai1azvilw EBITDA 289 IVL Tull 2020 1dulas1i 30% uwdnaurin % I
Thaulawss 2% ilesnmaiadngaladarmlinenidiend Feb-21 May-21 Aug-21 Nov21 Feb-22
ﬁinauﬂaauumaoﬂum 1) e AR ue lenanan 10D spread
(Exhlblt 13) 2) aﬂaaﬂﬂum I@]EIL{LW’]”ﬁ‘ﬁL@]lILL@N%’]&MLU%‘II% COMPANY INFORMATION
MTBE Ltamﬁwﬂﬂmaﬂmaaaﬂmuwmmwnamwmmmuama :
Price as of 3-Feb-22 (Bt) 48.00
mamuu‘lmﬂsmm‘ummﬂm 18% il 3) i'lsa7n Oxiteno Faudlu
Market Cap (US$ m 8,126.7
EdNa(ﬂﬁ’]ia@]LLSG@GN’J“H%%’]L@UIM} Wil EBITDA 1dulalddn P (USSm)
91 6% luﬁ 2022F Listed Shares (m shares) 5,614.6
{T e o ”'1 Free Float (%) 35.1
aagwanmu Zﬁ‘”ﬂ‘”ﬂ’n AT e e e X ) u Avg Daily Turnover (US$ m) 27.8
madulavastSinmeluszozeniUatunsnauasih  aghusnde _
. p 12M Price H/L (Bt) 49.25/36.25
lsssmans  Surfactant  udlnimalduiinlmai  Oxiteno  fiaz
Sector PETRO
dufiuemlud 2022F Bnvavseny mmmuﬂmmmﬂwamauwuﬁ
Major Shareholder Indorama Resources 62.43%

289 10D ldui EO usza1s Surfactant "LﬂﬂaLLaﬂwaLﬂ%uiﬁu

wonanil IVL Sadunuieziurindsmsnaa recycling PET (rPET)

11;1am’m’f’liauﬂuaaom'lmam 750k tpa lud 2025 & miugsfia s MBIy

PET mrmuaﬂ mm@mmwmaonwsa~LmUI@1ui~@uﬂﬂ@maaﬁsna
7 4% soll

Sources: Bloomberg, Company data, Thanachart estimates

Twsremaliumsdengy

dad

Nenwatvisarmlasuisnwanningruma e () Tmnfi\"ﬂmifuuuﬁumumaal,ma'w"auamﬂamﬂ'lmumLLa sRsudrisidede vﬁuufﬂnﬂs“ma waldusnsimeuns
Tayaunvnasmuuszlfidudaysdsznaumsaaaulabomunanning Lmu"lﬂuwﬂm-nmmal,'nm-mu'lwuama'mumaﬂsmuﬂmv\anmwmmama'lﬂ aisrmazanuiiluensns
atuffonnfinmawdsuaudlaly windayaitlesusiufouuasiy msmmauawﬂmngan‘tmanmmuuu livimuanornsdnlving: saudas uily wierhasnmauniur
s asdasldiuauBusanuTnion




BUY

Transfer of Coverage

(Unchanged) TP: Bt 46.00 (From: Bt 50.00 ) 4 FEBRUARY 2022

Upside : 18.7%

PTT Public Co Ltd

(PTT TB)

NAAIWIER LD

Liﬁﬂ'amuwvﬁ'] “«@a” PTT s1auilwvang 46 un 13818991 PTT Wn
Wi big-cap wuuamma%‘lﬂuamwLtmaauﬂﬂmmuuawu Tag
PTT ﬁa‘mzm valuation 'vmn de-rated u,a'm 1.0 111 P/BV, 11.0 i1 PE
waclisasuanauunwTuead 5%

YUPAPAN POLPORNPRASERT

662-779-9110
yupapan.pol@thanachartsec.co.th

Lﬁﬂd“ﬂ@ﬂﬂ’ﬂmﬂﬂa%%ﬂﬂ L‘I/I:Eldi]’m NGV uas LPG vl@]Lﬂ@]LﬁiiJ’]\iﬁ'Ju

W& LLa:ﬂ’mum’]mﬁl’mﬂuY‘!u (Cost Based Pricing)
9a%u% LPG uaz NGV agf 1.2 Wuay. dail 1fisuny 3.0 wilua
dod lud 2013-15

o Ao a o v o o o & A o
NonuaiisarilasuSdnnanniwdsuma e URITH) T@maﬂmmuuuwuﬁmmaatmawaua

L1913

.

dad

NANFAN

yadwhanle COMPANY VALUATION
RREGRIITENY “§o" PTT waziduin big-cap mmmmaﬂa 1518
L“ﬁamﬁmmumaa PTT gn de- rate mﬂwam“a‘“waumiﬂsmiw Y/E Dec (Bt m) 2020A 2021F  2022F  2023F
w3smlaadant 1.0 1 PBV (mﬂunummam 5 9 fiowfaledad 1. 3 Sales 1,615,665 1,977,624 2,188,754 2,110,815
win Tud 2015-19), LLa.flmamwamammuﬂuwaﬂ 5% (Wpunuade Net profit 37.766 105132 101252 94,758
N 5 37 4%) nUsunendmanosavie 46 vn (31N 50 1) PTT FE—— 106767 110665 113126
_q_’ LﬂwuaﬂmﬂmsﬁaluamwLn@]aamaaswmmumwaawu‘[u Diff frm cons (%) . ws 85 (162
e ﬂaauu T,@m'lmmuumawwumnmmmmmaﬂi‘vmmmmm @l Norm profi 38,053 116,660 101252 94758
L valuation mm de-rated Wiorerioudslassaivnisnlaads 19uasi Prev. Norm profit 107325 112935 125265
- ﬂ’]‘iﬂ%ﬂ’]ﬂﬂ’ﬂmﬁﬂﬂ]ad PTT asnnpinawasnuanwaadaiiu Chg frm prev (%) _ 87 (103 (24.4)
(& wwadafiduuan Uaauuuswm Vl@mamaﬁﬂamﬂan msuilna Norm EPS (BY) 13 4 a5 a3
3 LNATNTIN EV UASTUE LATHETNALNT Norm EPS grw (%)  (51.0) 2066  (132)  (6.4)
Tuuags ua.,ni.,l,l,al,auammal.mso Norm PE (x) 291 95 109 117
t waidaz mmmuﬁnn@mﬂumwa{mu wazilsvasnSndanfiaas EV/EBITDA () 6.9 41 42 41
(40} AN 13189A9A10T0 PTT afflslugas 1 uanen. ludn 3 O PIBV (x) 1.3 1 1.0 1.0
i - P19 aﬂwmwﬁinwmmwwao‘usa:m% el lsvesusuny & i Div yield (%) 26 52 52 6.5
(&) mmﬂwﬂumnmwmamuunuumﬁlumsa UIHNY mma‘ﬂ ROE (%) 43 123 97 8.8
(40} LLﬂJ\‘]LLﬂi\‘ma@ﬂuﬂﬂ&I% T,@ﬂuamﬂmuﬂuauaﬂmaﬂmwm 0.3 wwh Net D/E (%) 253 343 334 297
c uazaenszumIuaeaFziiduaniugig 2 D wenanile
(4v] g9a19iuI¥hy fﬂ;‘lmam'mmﬂ‘auLmuﬂuwlamﬂ 5-6.4% lud 2022- PRICE PERFORMANCE
i e 24F \inunuaafsasusenawlunguy 71 3.9% .
I_ ! ®Ush) - prr Rel to SET Index ')
uiassnegsne 44 10
PTT mmmvmummmmmaqsmaanmngsnawmmumnﬂaasna :ﬁ 5
wnuadnu 5 1 vasuTung Jyad 2.38 uauway. Tagasuhmlsen 38 ?5)
u,mmams‘aoﬂuluﬁsﬁawé‘amuuviaamﬂm “Future Energy and gi (10)
Beyond” 7 30% wearilimwmulull 2030 pifialwsivasuisng 32 (15)
Tour snoudlnvuaziudu WRINUNAUNL (3N 2.6GW 9 Teb2t Ma2l A2l Nevan 20
12GW) uaznga life sciences (0 \n3asfiounnd Ltalmjmm's Tu
73119 EV, PTT mmwmummm'ﬂuﬂu Foxxcon lanaa EV lag
’lmmamﬂaiu MIH 1184 Foxconn lasfiminda EVs tausni) 2023 COMPANY INFORMATION
# 50,000 Audal LG%&GV]%I@EHJS”N’]I%E)U“H US$0.7bn-1.0bn lagaa Price as of 3-Feb-22 (Bt) 38.75
71 IRR ﬁ)"’E]EW] 9.5-10% 1197w upS|de fluszanmmsvess Market Cap (US$ m) 33,376.0
Nmw@mmum‘sammuuuaﬂm Listed Shares (m shares) 28,563.0
WiaslimMInNu@mnIgInwasnu  ud  PTT ﬂ"’ﬁﬂuﬁupﬂﬁ Free Float (%) 48.9
ﬂsiwquﬁmnamawﬂmmuuwm Exhibit 3 ugaslassasram’ls Avg Daily Turnover (US$ m) 64.3
’Lumuwtﬂumwﬂmummmm PTT  Samudssanmslivinms 12M Price H/L (Bt) 42.00/34.50
imuﬂswmﬂmumsawuuﬁmwmmu g lsfiony iAuau Sector Energy

Major Shareholder Ministry of Finance 51.11%

Sources: Bloomberg, Company data, Thanachart estimates

NIWIBNWT ﬂmuaﬂ'uaa\lyitﬁ

Tussemwativasangy

& Ao P v a .
'lmumu,a wmmnum’nmmana mum@mﬂs“am WialwuSmsimouns

Taysuntinaeuuacldidudayalsznaumsansuladannonanning Lmu"l,ﬂuwﬂm'nu’mmrnm-nm'lwuamamumaﬂi,nuﬂmuanmwmLmama'lﬂ Mminonuiazanuiilmenas
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BUY

Transfer of Coverage

TP: Bt 152.00

4 FEBRUARY 2022

(Unchanged) (From: Bt 140.00)

Upside : 17.8%

PTT EXp & ProductionPcl (PTTEP TB)

1 ¥ o I & 1
LAWNAININ ﬂ']%'l&l%‘ﬁ LLYILLNJY

aaiaawerdsasiitosounluszezanln  1H22F uag
PTTEP Lﬂuwunlmﬂsiﬂmﬁﬂmsonamiunam IAsEIBI "aa"
i”lﬂ’]Ln’]MN”lHiﬂN 152 U mﬂmi‘irumaamauauummuﬂmmuu
ﬂgamumauiﬁ

YUPAPAN POLPORNPRASERT

662-779-9110
yupapan.pol@thanachartsec.co.th

La%@l'lNi']ﬂ']%’]N%ﬂﬁ\‘]?.l%
LNgIRIRLIEIN "‘Iia" PTTEP I@IEI&IEJG’J’]Lﬂ%ﬂ’]'i‘]Iﬂ’U']EIL“}NﬂﬂEIY]ﬁ
@ﬂ&lLL%'JI%Ni’Tﬂ'I%W&I%Y}LL’MLLﬂi\ﬂuiw wau ﬂﬁ]ﬁmwan@mwmmuu

’n‘lm“ﬂ“maﬁmmuuu upside mnﬂwuunmna Yszmsfises fe
anutBpsfieziAamsdasdnainlassnslusadnunds  winns
dnfiulasamandiand 2025 wazidnifiulasans - Total Energies
(Total) VI,@mamunmuamuﬂumqﬂ’mﬂuﬂ 2026 PTTEP MuNI
Iﬂidﬂ’]iu‘nﬂﬂauﬁ mwmamanﬂnms fie muﬂuﬂmmmm@‘lﬂu
s psc avulw %mmnm’ﬁﬂsauﬂmuam Maillaenlging
awui%mewamuiﬂmnﬂumswa@ wazgeiny  MInaudmIve
Total 89NIMNUMAS Yanada s1aLRAAMALELSTIUMILIRLES
Funiwdifouans 3 PTTEP fisiu 25.5% lu Yanada

da

o Ao a o v o o o & A o
NonuaiisarilasuSdnnanniwdsuma e URITH) TmnammmuuuwumuwaaLmaa’uauamﬂam"n

COMPANY VALUATION

12M Price H/L (Bt)

Sector

Major Shareholder

Y/E Dec (Bt m) 2021A  2022F 2023F  2024F
luswﬂwauumu 1) aummaawm’lmaummuﬁ 2) msidulazas Sales 219.068 274681 246.589 248.432
aﬂmummﬂmunmamsm"nu‘naauu,a faenInAa&1 e84 Net profi 38.864 58,083 49469 45414

(7)) Towinfianas LLa.,m'«JmmLaﬂamnmwmmanmaaaﬂmu 3) aNu Consensus NP 50977 48972 49239
_d_, dasmInavanUndnadziilaia unIaneg %uLﬂumuﬂmmaou‘n Diff frm cons (%) _ 139 10 (78
o ?Lﬂi’]“’ﬁﬂﬂllWﬂG\‘]'lu “muuumLmimuu’lﬁ”l,ﬁ@m" 'JWY] 4 N.W.2022 Norm profit 43,989 58,083 49,469 45414
‘Iix‘]Li’]ﬂT]_lLW&lﬁ%J&l@]ﬁ']%i’lﬂ’l%’]%J%LUi%“ﬂLﬂu US$80/73/71/bb| (3N Prev. Norm profit — 41656 42,151 46528
- US$65/66/68) |ufl 2022-24F 131Usuilswes PTTEP 4w 3917% Chg frm prev (%) 304 174 (4)
(&) wazlsumandhnanedu 152 17 (370 140 un) PTTEP ‘ﬁa"ﬂ’]tl‘l’l Norm EPS (Bt) 11.1 14.6 12.5 11.4
Q 1.5-1.6 Wi PBV (ifinuriudegiudl 1.1 1) Tud 2018 Sadusaai NormEPS gw (%) 1056 320 (148)  (82)
w i’]ﬂmmuaﬂnmmuﬂﬁmuuﬂ US$80-90/bbl i’lﬂ’muﬂﬁ]'ﬂuu Norm PE (x) 116 88 104 113
t %mymsmm’]mmummmﬂ US$65 70/bbl  LAZANNNTAATIER EV/EBITDA (x) 35 2.8 3.0 3.1
© sensitivity 199131 e uARNA USS5/bbl amﬂmﬂmvm’uaa P/BV (x) 1.2 1.1 1.1 1.0
P PTTEP 1fiudu 10 1n Div yield (%) 3.9 4.7 54 5.4

- A ol o ROE (%) 114 132 104 9.2
(&) uanaaaIn1IalAule LANURAILEIIIRALAARY

- Net D/E (%) 7.2 56 6.4 8.6
© PTTEP mmwawaﬂmwammmLa'inmmaﬂw 250-300 mmscfd
cC Wataannusuny mmumsmmm’manm’ﬁﬂsaun’mimm‘unn
PRICE PERFORMANCE

(40} ammumﬂuwawamuulm (PSC) lulfiawial.n.2022 fisuny 607 ¢ © ¢

i mmscfd luifiaun.s.2021 uaz 1,322 mmscfd ludl 2019 PTTEP e (Bt/shr) PTTEP )

|— A NUNINEADY 800mmscfd buaadd i HaNRavaIeIIMaE 140 Rel to SET Index 15
A0 UALTEIRIANAIN PTTEP azldSunmmanfasaudula 12% 1u 120 I 10

& A o A o ' /\/w 5
% mﬂmsl;wua@mummanu’[ummmnm (31N 67% 101 100%) 100 0
UAZLAIIT (1N 0% L1 60%) (%)

80 (10)
4 4 & & ¥ o o (15)
FNANVIYRALLNNTIWNITIANRINWUAZAY 60 4 . . . ! (20)
. e 42
1311991 PTTEP azgsadladszlomianmnenunsafanianndu 8% Feb-21  May-21  Aug-21  Nov-21  Feb-22
Tudil ﬂauﬂmwaummﬂ%aﬂm 10/1% lull 2023-24F anuen
waamuﬂnauaam’a ﬂﬂ(ﬂ msmwumaaiﬂmmmaawmmmm COMPANY INFORMATION
mnmswmmuuﬂmmu ez e ANd. 5% Zyusanu :
Price as of 3-Feb-22 (Bt) 129.00
i lkumensingi udazsngnsn 6-9 LAan
Market Cap (US$ m) 15,443.2
ﬂ'rmLaﬂoaﬂﬂuu’a‘fuuiusmwan 4 " Listed Shares (m shares) 3,970.0
13189 PTTEP Lﬂu%umaummmﬂumm “ 5% Masnnindl Free Float (%) 347
aurimaAsuum iuluszozan auaLe mInits da 15089 Avg Daily Tumover (US$ m) 347

129.50/100.50

Energy
PTT Pcl 63.79%

Sources: Bloomberg, Company data, Thanachart estimates
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HOLD (From: BUY)

Transfer of Coverage

TP: Bt 56.00 (From: Bt 92.00) 4 FEBRUARY 2022

Downside: 1.8%

PTTGlobalChemicalPcl (PTTGC TB)

gLRAAMAFE N0 IWNITUBITH

li’lﬂiﬂaﬂﬂ'}u%w%ﬁ PTTGC L‘ll% “fia” li’lﬂ’]ﬂ')’]ﬂ"li‘lfﬂ&dﬂ'ﬁ\‘lfid\ﬂ%
&l’]ﬂ&l’]&li%ﬂ%'\)“‘ﬂi“‘ﬂﬂﬂ’l‘li LATNBIINUIENY avamlﬁﬂmwmmm
sl%ﬂ’l‘SLL‘ll\i?.l%ﬂ'I%ﬁ%ﬂ%ﬂ'lﬁ‘nﬂ’l ﬂ?ﬂﬂlﬁﬂﬁ?%?(ﬂﬂﬂ‘ﬂll%ﬂﬂ’l/LPG

YUPAPAN POLPORNPRASERT

&
i’lﬂ’]uWﬂ‘ﬂﬁﬂ‘ﬂ% Li'ﬂ‘lﬂi’lﬂ’ll‘n’l‘lﬂ&l’]ﬂ PTTGC ‘YI 56 U

11193 PTTGC ammsmu‘[maamvlsﬂnmaﬂuﬂ"lummumm
21% 1ud 2022F uaznssaalud 2023F mmuﬂﬁ]ﬁmwanﬂums
viula ldur MITIa9uBa9 Alinex Holdings GmbH (Allnex) NI
sna%u 100% Foisrenainesyinliinlsundues PTTGC g 7% lu

662-779-9110
yupapan.pol@thanachartsec.co.th

gy duanaiaule COMPANY VALUATION
SuRasuusi PTTGC ilu “Aa” (@n sna) 1) PTTGC o
ﬂiw‘[ﬂ'ﬁuuaUmmniwmmuuwasﬂmmua@ maomnaﬂmumsﬂu YIE Dec (Bt m) 2020A 2021F 2022F  2023F
Uszneaianns  PTTGC ﬁmmmmaﬂsmmn@muuwmmnmu 39 Sales 320201 414,276 564,750 520,860
m KU F.Jﬂ’)’]&l'l’m@lﬁﬂ"lvli‘ﬂ ENNa(im mEVI NN EXhlblt VAN (O] ﬁ@ ﬁ'lu Net profit 200 47,020 23,442 23,380
O TanfuasLTEny Gyl PTTGC VLmJﬁwT,wumnmumamuuum Consensus NP 46161 28010 20663
— Fainna 2) mvl,smmqmﬂqinﬁ] HVS (fulnajfia BPA spread) 94 Diff frm cons (%) 19 @3 @12
» — &Iﬂ']vlfi“/]L@]‘]JI@ILL‘]JOLLﬂiGI%ﬁ‘Y]LLﬂ'J uar 3) PTTGC NLLN%‘HQ&IU']?G Norm profit 7,634 29480 23,442 23,380
S Tssmannansludil (@ Exhibit 5) iSuaaszanamrinlsag Prev. Norm profit 34795 35400 35045
O 34/33% 1ud 2022- 23F wasUSenTanessas 56 U (am Chg frm prev (%) — (153) (338) (333)
o 92 1) umLﬂiﬂwmmﬂumuvmwaoummiwwwnauwmmu s Norm EPS (BY) 17 65 52 52
N udaunienyuliluee” 3 Uil 4 n.w.2022 Norm EPS grw (%)  (6.5) 2862 (20.5)  (0.3)
Norm PE 337 87 110 110
Todsslananninaiasas orm PE (x)
‘: . o o o - ade o EV/EBITDA (x) 13.2 8.6 8.7 8.2
aainanytaidsoulumswdsiuannmaduusendlasadnls
© P/BV (x) 09 08 08 08
msn’uaa PTTGC :#asasann dulngua 2 ey 1) @uﬂuﬂ
R Div yield (%) 18 70 46 45
Wuduanmsdigasin LPG Adsaunsifini uas 2)] mﬂm@m@u
QO ROE (%) 27 99 73 74
LLuwmmwumummmnmﬂuﬂnm@lmamu@ma annd PTTGC 69
© Net DIE (%) 303 652 619 518
@1aaLmnsumunumimLummmwwu Luaamnqﬂmummwamo
c USHNY Fadasrialsannmuasninasiudawia 0.5 auan nole
. o PRICE PERFORMANCE
© Iﬂ‘i\‘lﬂ’liﬂiuﬂi\‘]ﬂiwﬁﬂﬁﬂ’mﬂﬁiwﬂ@l (Olefins  Reconfiguration c © ¢
L Project : ORP Tu 2Q21 LWEINa@IaLaﬂumWﬂI’ﬂuﬂ’liNR@’IT,W&IEI (Bt/shr) PTTGC Rel o SET Index (%)
—- Wwiud dasuianfuimuuinm uaz LPG 9z LRuAuan 45/55% lu 80 10
3 2021F 1w 35/65% Tul) 2020F \finuruduadsluadadl 56/44% o W 5
luzasl) 2018-20 HawWm uaz LPG danuidenlasaginsannniu 60 pval (5)
ATl 50 (10)
40 (19
unalsanisaulalawianls " gg;

Feb 21 May-21 Aug-21 Nov-21 Feb 22

COMPANY INFORMATION

ol mmuﬂmmnmum”[s \AN@3 product spreads 9ZAARIIN Price as of 3-Feb-22 (B) 57.00
ﬂuﬂumwmmu LL&»&@]&’J%’J@]EW]‘]JW]WY]’WI&MJ% ilsfiaaasann Market Cap (US$ m) 7.750.0
a’suﬁsnaﬂmﬂmmuaﬂ'ﬂ,wum (HVS) uszals@ndfigauuaan Listed Shares (m shares) 4,508.8
amumimqﬂmuaumm@ ea T lsn HYS 25aaaInn 31% Free Float (%) 54.3
wosrlsmnlud 2021F 1w 13% ludit daduilsanezlswd Avg Daily Turnover (US$ m) 337
nRaAaIN 14% 1w 3% 12M Price HIL (Bt) 69.50/54.75

Sector PETRO

LLGILS’]NE]\‘]’J"INNRQ'WI‘INLLW\‘I

i’lﬂ’mu PTTGC uu underperformed ﬂLL“N Iﬂmwmmwm 4%
mmauﬁ 2020 LL&I’J’IS’Iﬂ’]WWllu@m(ﬂvl,ﬂ'%“’ad’ﬂuﬂ\‘] 65% USENY "IiE]
°ll’l?_|1’l 0.8 L‘Yl’] P/BV smasm -STD ua aﬂYNF_IG‘ﬂE]"U’]&l(ﬂ’]ﬂ’J’]ﬂ']Lﬂﬂtl
TGGQLL“N‘H 1.1 1vi1 P/BV ﬂﬂ@]’lf_l

Major Shareholder PTT Pcl 45.18%

Sources: Bloomberg, Company data, Thanachart estimates
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SELL (From: HoLD) TP: Bt 8.40 (From: Bt 8.80)

Transfer of Coverage Downside : 13.0% 4 FEBRUARY 2022

Star Petroleum Refining (SPRC TB)

AINIINaRNANWNITLEULE

D

dsuanauneitn SPRC L‘]‘j% “gng” maamnmaamﬁmnmmq‘fuuﬂ
aauuaﬁaammryﬂ:sanaummganiaﬂmu‘lwu UIENY vl&l&.lﬂaﬂ'ﬂ
Waﬂi%ﬂ’]iﬂi’l\‘iﬂ’ﬁlﬁU‘[Gﬂ,%a%’lﬂ(ﬂ LI.EI“‘EIGNﬂ'TINLaﬂ\‘lﬁ]'lﬂﬂaﬂi“ﬂﬂ
mnmssﬂwawmmuuanmy

YUPAPAN POLPORNPRASERT

662-779-9110
yupapan.pol@thanachartsec.co.th

s o ° @
Usuanaiuwzitn SPRC il “a1y”

COMPANY VALUATION
iLSuaad LUz SPRC vu “any” n fia) 1) 13We491 SPRC
UUUWIR 1.4 191 P/BY smaom'lmmm 41% LLawﬂaaanmﬂwmaﬂu Y/E Dec (Bt m) 2020A 2021F 2022F  2023F
afadney 2) SPRC mLuumwmﬁsnﬂsoﬂaumLLquuaauLLa Sales 130,163 180,793 206,426 205,289
N mmgaﬂsaﬂmulﬁmaaa@]mmnisu’luﬂ 2022-24F 3) mnny Net profit (12,280) 4,688 2,467 3431
O Faamanaas i lsansulnszoz £MMAIYNANAINIINMII EV an Consensus NP — 3597 3642 4492
I |$iRuidn  SPRC Ladn"luuﬂaﬂmm.,aﬁqﬂmwumaaumimﬂm Diff frm cons (%) — 303 (323) (236)
st Tng  suRszinmmailsin  254/56% lull  2022-23F Norm profit (6,325) (1104) 3167 2,764
o Luaamﬂmminauwwomumuam@flu 4Q21 waznauanagmileszay Prev. Norm profit — (@92) 89 1,772
- Aoutnalaia ummewmmﬂumwmmawmLﬂiﬂ“wnauwmmu Chg frm prev (%) — na 2537  56.0
o “W]&I%LL‘NLLﬂNM%ul%wlﬂﬂa" Ui 4 n.w.2022 Norm EPS (BY) (15  (03) 07 0.6
m Norm EPS grw (%) na na na (12.7)
(D GRM ﬂ%mmumtm
1 ﬁ 2022 Norm PE (x) na na 13.2 15.1
IIANAINENMINaUYas SPRC EJEI‘Y] US$5.2/5.1/4.8/bbl 1 - EVIEBITDA () o iea 7.2 6
: 24F Wisuny US$3.6 1ud 2021FmLmammﬂﬁﬂaumdﬂiﬂum PV () 6 14 4 13
(4v] Waududlu  4Q21-1Q22 LLawuao’nn’mwwu'l,uﬂaaumﬂuwamﬂ o
Div yield (%) 0.0 5.0 29 4.1
i o ﬂswmuimmﬂLLawaﬂaaﬂ“lm’aaqwu’l’a Imﬂﬁ)wwumuum 131019 ROE (%
o 'ﬂ 1 (%) na na 10.4 8.7
emInawazanasandi iasannmaRniainsnaasaulng Net DIE (%) w6 266 27 92
(4] °uaaq@mmssﬂuanhnﬁmmm ama"lsnﬂwun%mwaﬂmam"lu
c Hududunfaiiamamy  adslifianw SPRC umuummﬂ
© PRICE PERFORMANCE
mulua@mumn lasfaudu 2% YpaSInmninue  iaiauy
0, 0,
= yvmlm?uﬂ 5% Exhibit 7 2 ugaslasiaiInaai w0y SPRC 1finy (Bt/shr) SPRC Rol o SET maox )
l_ NUALLY 12 10
Y, o Ve " \ 5
a A o o A a K 10 pu\\ 0
Wil AU DY ° ¥ ;
‘w*a“mwmuumunmmumamsmu SPRC mnndm‘%ﬁ'w“[sané’u 8 213))
duts Exhibit 4 LLamwsLuwmuu@mlmeumaﬂﬁ 2021 @afia 7 (15)
6 20
ﬁnnmiﬂummmaﬁma wsmﬂumuu@u Murban asdaiin 60% e ] ' ' ' ' 225;
maumaamumummmaa SPRC 1iiain US$1 9/be 1w US$3.7 Feb-21 May-21 Aug-21 Nov-21 Feb-22

YTD L&IaLiJir_l‘]Jm&liJmJ product crack spread ‘YILW&I“II‘LL US$3.2/bbl
&Iﬂ')’l&lLﬁUGﬂWiL&Jﬂ&lu’]N%ﬂUﬂ Udﬂdﬂﬂluiuﬂ‘ﬂﬁd mﬂmswamaa COMPANY INFORMATION
OPEC vL&I'UiiEiL]J’]‘H&I’]?J mmmmm@]aam'imumamaa

Price as of 3-Feb-22 (Bt) 9.65
Nﬂivnumauﬂaumssﬂmamaamuu Market Cap (US$ m) 1,261.7
Lumvm 25 y.a. 2022 SPRC i’ma’lm’mmumﬂumﬂm na Listed Shares (m shares) 4,335.9
i’JVLMa’UENWI%Juﬂ'I@I’J’Iﬁ] ElEJIWﬁ’J\‘I 22,000-60,000 &¢13 L‘YIEJ‘UTIU Free Float (%) 394
ﬂimmu'mumavl%a“nad PTTGC 1’1 54,000 8613 lud 2013 Sﬂwauuu Avg Daily Turnover (US$ m) 8.3
PTTGC PUTUTALTETIWIN 1 WHAL. N‘.IJSW]iﬂm’J'J’lﬂ’]‘ﬁﬂL“HEIE]W 12M Price HIL (Bt) 11.20/7.85
mmwaa PTTGC LLavmﬁ]vuﬂimuﬂmsawﬂﬂaﬂmu‘muam

Sector Energy

US$100m L‘S’]i'JNﬂ'J’]&ILﬁU‘ﬁ’]Elﬁ)']ﬂﬂﬂ‘ﬁ’lvl‘lhﬂ'llﬂ\‘]u’]&l%‘ﬂ 700 ay. 'l,uﬂ

Major Shareholder Chevron Asia Holdings 60.56%
2022F LLazﬂ'm'm]:a'mmﬂLsﬂmaamauvlwuﬂmmuvlﬂ“luﬁ%m

Sources: Bloomberg, Company data, Thanachart estimates
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SELL (From: HoLD)

Transfer of Coverage

TP: Bt 46.00

Downside : 11.1%

Thai OillPublicColLtd (TOP TB)

g9ag lwnzTuLEn

1dsuandunin ToP iw “anw” laganadamlsezanaslunn
ssneluil 2022F amefiannsnanasaldslafiudrnningalada ud
nau‘[‘sanaumaaLmjmnnmaamsnam‘lwummumn‘luanaaaﬂ

'.l.l’l\‘l‘lr‘l‘lrlu’l Ltawm']amaoms'naﬂm li’]‘lViNaﬂ’l TOP ‘YI 46 TJ’I‘YI/‘W%

aums@i‘;amﬂﬁ valuation ‘ﬁ@i'l

mUSuaaduuzi TOP wu ‘e’ (3n fia) Tagfinadhwanglng
fl 46 1N (310 57 1N) 1) inwasaudauwd iuvasgamwnITalag
Naw Iﬂaﬂm'swmﬂﬁﬂauwmm’ﬂuuaauuaiuﬁ 2022- 24F 3nihad
ﬂjma@lmmwummamamn 2) fanuiFesanmsi TOP a1aas
VRN Farideinahllflulassmnsieuszann (CFP) 3) 1
umluaoﬂ"lmﬂumnman'mmwaﬂu 15% 1 Chandra Asri
Petrochemical (CAP) sml,ouﬂummnmsm'lwu 10.8% quua In
auen iwes Fuinedd (GPSC “ga") uaz 4) Li’]L‘ITa'J’]ﬂ’]i‘IiE]"U’]&IYI
valuation fdnas TOP 71 0.9 i¥h P/BV UURNINRUHA dlosan
Vasathosn meLwaLuawmsmﬂ PE smazm 16.9 171

AMsNaRd upside S11A
mn’mauam‘[ﬂs"’l@ﬂaummunauImW US$6/bbl LAY LAZLINANG
419:d upside $1n@ Luaamﬂaﬂmumwmuamamnluamﬂm WAy
waall 2022F mmmwmmmaummn’nmLaaﬂiuam L1ANAFN
MsNaUVeY TOP 2l US$4/bbl lud 2022-24F mn’nmmaﬂuaw
%29 10 Trauladafl USS54/bbl lasams CFP Siwueazisu
ditunslud 2023F ﬂs~Im°ﬁumnn1@1mnTman’15u fo faaIuvad
ey (crude slate) 189 TOP figdu Fevinldmunsaldingdudy
'ﬁuwunswmnﬂvlﬂmnmu udednlafionw  LrnAuHARELUNING
Lﬂimnwaﬂmdmsaﬂmamamn Wasanaudemaingiay
BRAWUN-LLN TLAUSS Uau"lﬂma TOP ﬂsmmawuluimams CFP
Maya-Murban spread atm -US$11/bbl Lmﬂawumﬂmuﬂummaa
US$6/bbl

am’mﬂsmmmuumaaauwummmvamammtm
muumaauwummmﬂmw 38% maomvlsmumumnmwa@mm
ﬂﬂll (GIM) w83 TOP 1% 9M21 L“/lEJ‘lJﬂ‘]JS»@‘UﬂB%Lﬂ(ﬂIﬂ'NW] 13% 131
mm'lamwn'f’lwamwumaaaummeuﬁnﬂn’ﬁmmmaumnmJ
mnmimLuumumaﬂsanauﬂmlummﬂqﬂm@ Lﬂuﬂaaﬂauuauu
GIM 283 TOP lu‘ﬂml,m Lube base — HSFO spread AARILED 46%
maa US$569/tonne ﬁl’lﬂﬁmﬁdﬁﬂluﬁ 2021 Gmummﬂmﬁrmms
@1Luuoﬂuisanau°anumu fnam'lmmmn@mwmwammummam
u’mumaau

Chandra Asri 1&M’lﬁ‘l~tﬁuwaﬁﬂ‘s

TOP Laiaaumsmsnaﬂu 15% 1% CAP luidan n.8. 2021 uaz TOP
Sunutaztiufingruunieilsnn cAP - muldafauutisilvas
US¥n3W (Equity Income) uanaNHLTENY mmmumvmwu
10.8% 1% GPSC LwammLﬂmauﬂﬂumimmanﬁ]msmulu 2H22
uaz sdadunItiaRul GPSC azanaaiwia 10.0% 910 20.8% lu
ﬂwuu dainlst ToP maaLﬂaﬂmﬁmsuuﬂnm"lsmnmuu,mm"ls
2891553 (Equity_Income) Lﬁmﬁsmwvl,mouﬂuwa Tagndud
inl591n 2 UsEnTwitaslaisines meuamouuﬂmﬂm

(From: Bt 57.00)
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YUPAPAN POLPORNPRASERT

662-779-9110
yupapan.pol@thanachartsec.co.th

COMPANY VALUATION

Y/E Dec (Bt m) 2020A 2021F 2022F 2023F

Sales 247,913 347,890 374,352 351,198
Net profit (3,301) 11,177 6,363 6,621
Consensus NP — 11,011 10,269 10,200
Diff frm cons (%) — 15 (38.0) (35.1)
Norm profit (10,421) 3,850 6,363 6,621
Prev. Norm profit — 5,360 4,735 5,212
Chg frm prev (%) —  (28.2) 34.4 27.0
Norm EPS (Bt) (5.1) 1.9 3.1 3.2
Norm EPS grw (%) na na 65.3 41
Norm PE (x) na 27.4 16.6 15.9
EV/EBITDA (x) na 15.6 16.9 15.2
P/BV (x) 0.9 0.9 0.9 0.8
Div yield (%) 1.4 4.2 24 25
ROE (%) na 3.3 5.3 54
Net D/E (%) 61.2 104.4 129.8 125.1

PRICE PERFORMANCE

%
(Bt/sh) — 1op Rel to SET Index ")
70 20
o 10
0
50
(10)
40 (20)
30 4 . . . } (30)

Feb-21  May-21  Aug-21  Nov-21  Feb-22

COMPANY INFORMATION

Price as of 3-Feb-22 (Bt) 51.75
Market Cap (US$ m) 3,183.5
Listed Shares (m shares) 2,040.0
Free Float (%) 52.0
Avg Daily Turnover (US$ m) 20.8
12M Price H/L (Bt) 64.50/44.00
Sector Energy

Major Shareholder PTT Pcl 45.03%

Sources: Bloomberg, Company data, Thanachart estimates
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Fundamental Story

Energy Sector - Overweight News update
Yupapan Polpornprasert | Email: yupapan.pol@thanachartsec.co.th
% & o oA
wwaliusaniawdwuindaiitas Ex 1: US Weekly data
('000 bbls)  \eekly change
o @ 1 a [l { a a
B Jayaansgiuuin uddwae shale Malnglunniozinananin Crude Oil (1.047)
=3 [ 1 o o a o H 1 i .
B wingaaadnmadinBynanwnensinasninliitiwan Gasoline 2,119
' Distillates 2,409
B opec+ hisnansavssaihuwsnamsnaaluiowansas (2.409)
- d e 2 \ - - Jet Kerosene 320
B gafersudsdsuiasaizigagiaiunienisluifon 8.a.2022
* (kbpd) Weekly change % Change Current
. o , number
aumsdlunguiIszLHumMTAINIKAathiusangulanihimiianna Production (100) 09% 11,500
maniny limeihduduiuuiagniiaszal US$90/bbl wiiingkia US shale 1z Refinery Runs (247) 1.6% 15249
X A ¥ e X rY .
UremMALKIMIIRNMIHRAYN T U 10-25% Tudd Source: EIA
ToUNFNIFTbuLaT 'ﬁpgwﬁﬂﬁuﬁumm'mlmy’nqLquﬁfﬂ:Lﬁuwawﬁm Ex 2: US Crude Inventory Change
U o @ Y1 Y A 1a A a a (m bbls)
ayaansgiluuan wiguaa shale elvnaifiunwioziananin 5
- ¥ o a v A A« o A X o & a o A 2 A
WNUAUAIARITINIUTEIVDIFNITY WNTU 1 RIULITIA w-w {BUNUNaaa |
' A X v 6 Aa a ¢d o ad A X 3
Manazdndn 1.8 Muusisa KaanmInuinaAuduLazaaad lasadan 0 -
Y o A a & @ { o Y o o ' 1) 1
MTBUBTWANTUEN 2.2 S ULISIIR vaeNadanidwNauanadatnguInNg? EZ;
v 6
2.4 AIULIILIR W-w @) -
, @
" uHwRNMINAATRIEKAR US shale Tnlwnjuasanizy ExxonMobil dizmie  (5) 1
2 - . & ' o x 6)
WNWMSIRUNIHES Permian 25% i aaedt Chevron Uszmadindu 10% O Nov Dec Jan Feb

NINAA Permian 2849 ExxonMobil agjﬁ 460,000 U15i3adaw Iul 2021 el Source: EIA

Chevron g1 608,000 U1iisadai KA shale gas 8aTzT18BU¢ LT Pioneer

Natural Resources Co., EOG Resources Inc. a2 Diamondback Energy Inc. Ex 3: US Crude oil Output

. ; - - - y o, K bid . . .
ATTRUNDIANNLREIVINTAUTaNTIALS AR M LLa:wﬁwmzﬁisqmqﬂmu (ke bid) U.S. Field Production of Crude Oil
AI J A g U 1 U a a ] -
wvdulifin 5% udit framzwmenendni mudulavasnaniaezli 12000 300k b/d YTD
o ' o ' § ' ' A o o a ’ ]
ﬂau"lﬂgsmunauLﬂ@Iiﬂixuwﬂﬁ 30% dad swntaduwindunwionaduuas 11,500 1
4 z a v 1o -
BIINUNFITY NITVIATUNY LazdaIn1TRan IR IwINURIS 11,000
“ ! : 10,500 A
B manAatduAupesnsgy aaaddnias 0.1 Muuniisadedi ww idu 11.5m  10.000 v~ LN
. L 9,500 - .
A o o ' o \ v ll [ ] a ’
b/d Tsgvasdnninszaugigalugsdull 2020 agina 13 Auuniiaasdedis n1s 9000 | Texas deepfreeze Humicanelda
N . o L e , o o v o - T - - - v - -« — —
NEARARILANTBYT 0.3 SuLNIadad 1ut9 YTD wiasdluwnauvasingn a9 g ‘;“ TETEIHAILTAE
§855258532583528%

Aduuan

Source: EIA
" indaenaihsnedysirundoussiasnidfidmn  nenfasené
5’1\1’5waqaﬁ%§vjaifumnndw 9% w-w Lﬁaamnamwmmﬂwm’nﬁuua'zqmﬁgﬁ
ﬁﬁﬁﬂdﬂﬁg@Lﬁamvﬁﬂuvxmﬂﬁuﬁmma%%‘g% lwanudasmsldanuiauuas
Tt agelsfiany nszuganiutalan (Arctic blast) lugiensitanaines
suusaesnimngnguunlmdiaun.w.2021 Fonznudalsdlivh tashduuas
e daNﬂlﬁﬂﬁsw§mﬁw”uaﬂaamﬂﬁqﬂwhﬁmUﬁmluﬂi:fﬁmams‘ﬁwﬁmaa

a13g MINARINIUALVEIERIZAaaININGY 40% luwiud n.w. 2021 TWwhaues
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ﬁ']vlﬂgimiﬂ@‘[saﬂéﬂ%mmMaluL'ﬁﬂéﬁ'a o ldmssmanandszanme 3§
vfisadein  Wiaannnhmiell  gunwefinueingarzingunu  dannya
duilwnwiay 70% vashaInndaefiauluanizgy uwszannndt 80% a4
fasnsnaalnInan Sedaudn 14% vasrasnisnaaeian uas 11% 2a9Mas
mMInaalnsNauzaslan

OPEC+ vl&iﬁ"l&l'liﬂﬂiiq L;]']‘Iﬁ&l'\ﬂﬂ'\iﬂa mimﬁauummu

s duldennfisena OPEC LLa:w”uﬁﬁmvlﬁﬁuﬂ'uﬁnﬂ%'adwmﬂmm:"l.mﬁuqﬂmu
A A o V] v o XA & L e oA @
wanwitaanfianasnulinauniiniin 400,000 U15i3adalndaLfon AaIANILTY

@ HeInaaukIndaNuNIIan OPEC 2 ANARINITHER iadanneniiis

Sh.

]
U

" guieNuwanl OPEC "I,u'mminmsgLﬁhmiwﬁmammaqlmﬁauunﬁﬂu
sanngulediRnmIndaidins 210,000 widisadatu lwdeuunmay 2022
a o A A & , e A @ o L A oA o ¥
WUNUUWHWNZLAY 400,000 UN3L3adad%h Davinudnidasunuidnang
' .o A X do o a
7 674,000 wdisadain  mMIWNIwNAAYININTIgfansids  (+100,000
3tsadain), w5y (+50,000 L1isadein) uazanigonniuadisag UWazALIN
A & . @ a d4a X & ' 1Y a
(Mg +40,000 L1513 TH) MINAATANTWATRONTALTIUNEIUTIUHANA®
fiaaadwddsn (-30,000 U15isadadn) uazdids (40,000 U1Sisasaii)

%ﬁqﬁmsztﬁﬂﬂ%'mﬁuw%tﬁﬂ&mmmﬂasi’mﬁumamﬂmﬁau 3.@. 2022

" guasdluziangnunrild GRM Rt Fanenanewaasmeiinsunaulsudn
1Ay Diesel-Dubai 71 US$17/bbl, Jet-Dubai fi US$15/bbl sz Gasoline-Dubai #i
US$18.8/bbl 1Seuifisuriuduads 5 dreulada (2015-19) agﬁ US$13/bbl
fmIunnudaiue é’@ﬁﬁﬂ"liﬂ‘ﬂﬁ%’uLL*smgmmﬂm‘sﬂ%’ua@ﬁwé’am‘snﬁmao
oo LﬁaamﬂLLidﬂ@@“’u@Tﬂumvlw%ﬁga wazaManaABIiUANNGIATEa
FTRIITAT-gLATH sﬁwzﬁﬂﬁqﬂmuﬁﬁa]'uﬁua@mlugﬁmﬂ fasmsnanl
yla@aidu 16% vasgniuzaslan

o o 3 A o A a & . 5 A ¥ o
" unneaudugnu inuanuEsdusuianiadiudedinsnay Walads
vInTezauwrng iy 1iasannaziimainisnaalng 1.2 §1uuiisadaln Na1adn

a o P A X o o a ' \
SN 1H22 FadumsiiuduzesasnIndauinningadrinved 0.3

SUUNTLIR0I% D) 2021 waz 0.4 FAIUUTLIRGDIW b 2020

= mqﬁms:l,ﬁyﬂ%'mﬁu osP lwideau Hwew 2022 eanasasradunsmslu
\doudway (OSP) &wsuinaiudy Arab Light WRadwdszanm 60 twudea
1siss ndeandoudln USS2.8/bbl - Geineziumstasidunasananas
US$1.10/bbiluidiaununinus Fswaneawin crude premium  LRndwdn
US$0.9/bbl T 1022 Fsgeniimsifindwadi YTD w3l Singapore complex
GRM # 25 uddausiss agolsfimn mnsndaiiailsensasmsitong
m‘faLmi'aﬁi:ﬁ'uﬂ%qu"uﬁw%’wﬁuﬁmﬁamm 1Q22 IAaeMInawazLiudn
US$1.6/bbl g-q %w:mmﬁﬂmnﬁuﬁwm crude premium
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Ex 4: Crude premium Ex 5: Refined product crack spreads
(US$/bbl) . . . (US$/bbl) . .
Murban - Dubai Arab light- Dubai —— ULG95 - DB Jet-Dubai Diesel-DB
8.0 1 20 A
18.8

6.0 1 17.3

4.0 19 /\/\/\/\/ / \ 15.1

' Y

2.0 A 10 -

0.0 A1

5

(2.0) 1

(4.0) 1 0 ——r

(6.0) 1

(5) -

(8.0) - W 0O 0 OO OO0 O «— «— « «— N
TrIRLCLOEERR222R8 ) § LT ErronorigOYLY
R N R I R T I I R TR R R R R 3] o o5 © S o5 © g S O
C L2005 OB EODCC 2EQbS O s 3 85§3F35323885238=
§55238385888355388¢83¢8 N N > > >

Sources: Bloomberg Sources: TOP

Ex 6: Prices And Spreads

(US$/bbl) 1Q21 2Q21 3Q21 4Q21 QTD Nov-21 Dec-21 Jan-22 MTD Last ‘

Oil prices

Dated Brent 60.84 68.63 72.94 78.40 86.68 80.75 74.27 85.49 92.66 95.43

Dubai 59.70 66.43 71.31 76.02 84.02 79.78 72.69 83.05 88.84 91.85

WTI 58.07 66.10 70.52 76.08 84.11 78.65 71.69 82.98 89.76 92.31

Crack spreads over Dubai

Gasoline 7.49 10.67 12.41 15.59 15.07 16.31 14.49 14.79 16.51 14.41

Jet fuel 4.25 5.36 5.80 11.02 12.34 9.17 10.37 12.36 12.25 12.30

Diesel 5.37 6.09 7.48 10.12 12.44 8.89 10.71 12.10 14.11 13.09

High-sulfur fuel oil (4.28) (6.80) (5.42) (5.83) (7.42) (8.88) (6.45) (7.23) (8.38) (9.72)

Refining margins

FCC / Dubai 1.21 0.95 0.85 5.81 5.92 4.21 5.78 5.93 5.87 5.53

Hydrocracking / Dubai 0.71 0.77 1.1 6.11 6.82 4.50 6.19 6.79 6.98 6.48

FCC / Espo 1.47 1.55 1.24 6.20 6.32 4.60 6.18 6.33 6.27 5.93

FCC / Arab Light 0.56 (0.51) (0.64) 4.32 4.43 2.72 4.30 4.45 4.38 4.04

Hydrocracking / Murban 2.29 2.81 3.41 8.41 9.12 6.80 8.49 9.08 9.28 8.77

(US$/tonne)

Aromatics spreads

PX-naphtha 185 232 229 127 175 112 119 175 175 192

BZ-naphtha 191 367 350 231 239 193 223 239 239 222

Olefin spreads

HDPE-naphtha 583 576 462 505 431 510 536 431 431 432

LDPE-naphtha 959 936 821 920 771 962 918 771 771 752

PP-naphtha 771 709 557 562 459 565 538 459 459 472

Ethylene-naphtha 416 406 304 321 156 307 319 156 156 172

Propylene-naphtha 461 436 294 242 240 228 254 240 240 237

Henry Hub Gas (US$/mmbtu) 2.73 2.97 4.32 3.72 4.37 5.12 3.86 4.26 4.93 4.57

Coal (Newcastle) (US$/tonne) 87.47 106.49 165.89 169.60 211.16 153.53 164.42 209.07 221.63 227.30

Source: Bloomberg
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Fundamental Story

Ex 7: Valuation

Rating Current Target Upside/ Market Norm EPS growth — Norm PE — EV/EBITDA — Yield —

price price (Downside) cap 2021F 2022F 2021F 2022F 2021F 2022F 2021F 2022F

(Bt) (Bt) (%) (US$ m) (%) (%) (x) (x) (x) (x) (%) (%)
BANPU  BUY 1090  22.00 101.8 2,235 na (0.3) 4.6 4.7 4.1 3.7 7.0 7.3
BCP BUY 2950  32.00 85 1,231 na 169.0  24.1 9.0 6.5 6.7 6.8 6.8
ESSO  HOLD 7.85 8.00 1.9 823 na na na 114 187 8.7 0.0 0.0
IRPC BUY 3.92 4.40 122 2,428 na 9.7 161 147 7.7 8.9 2.6 3.4
IVL BUY 4800  60.00 250 8,167  260.7 229 116 95 7.7 6.9 5.1 5.3
PTG BUY 1470  22.00 49.7 744 (3.6) 1.8 137 123 6.8 6.4 3.6 4.1
PTT BUY 3975  46.00 15.7 34,408 2066  (13.2) 9.7 12 4.1 4.3 5.0 5.0
PTTEP BUY 13050  152.00 16.5 15,700 105.6 320 118 8.9 35 2.8 3.8 4.6
PTTGC HOLD 5750  56.00 (26) 7,857 2862  (205) 88 111 8.7 8.7 7.0 4.5
SPRC SELL  10.20 8.40 (17.6) 1,340 na na na 140 1741 75 4.8 2.8
SUSCO  BUY 3.96 4.80 21.2 132 3.0 234 185 150 75 6.1 2.8 3.3
TOP SELL 5375  46.00 (14.4) 3323 na 653 285 172 158 172 4.1 2.3

Sources: Company data, Thanachart estimates
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Regional Fund Flows

Regional Fund Flows vs. MSCI Asia ex JP (YTD 2022)

MONDAY, 07 FEBRUARY, 2022

Thailand Foreign Net Buy / Sell vs. SET Index (YTD 2022)

(Index) Accum. Asia-6 (RHS) (US$ bn)  (Index) Accum. Fund Flows Thailand (RHS) (US$ bn)
820 - —— MSCI Asia ex JP (LHS) - 8.0 1,700 1 — SET Index (LHS) - 0.60
810 A - 6.0 L 050
800 A - 4.0 1,650 A
790 - L 2.0 r 040
780 A - 0.0 1,600 A - 0.30
770 A - (2.0) - 0.20
760 A - (4.0) 1,550 -
750 A - (6.0) - 0.10
740 T T T (8.0) 1,500 T T T 0.00
03-Jan-22 13-Jan-22 23-Jan-22 02-Feb-22 04-Jan-22 14-Jan-22 24-Jan-22 03-Feb-22
Regional Fund Flows (YTD 2022) Regional Fund Flows (Week To Date, 31 Jan-4 Feb)
(US$ m) (US$ m)
1,000 7 541 480 300 7 228
ol B , , , , 200 - 108 .
(34) 100 1 25
(1,000) 1 . -
0 T T T _ T T
(2,000) - (1,317)  (1,352) (100) 1
(3,000) 1 (200) 1
(4,000) - (300) 1
(400) 1
(3000) 1 5029)  (500) 1
(6,000) - ) o ) ) (600) J
Thailand Philippines Korea  Taiwan  India Korea  Indo  Thailand Philippines Taiwan  India
Net Foreign Fund Flow (US$ m Index Change (%
Thailand India Indonesia Korea Philippines Taiwan  Asia-6 Thailand India Indonesia  Korea Philippines Taiwan
Yearly y-y %
2020  (8,094) 22,808 (3,094) (18,591) (2,513) (18,460) (27,944) (8.3) 15.7 (5.1) 30.8 (8.6) 224
2021 (1,512) 4,787 2,790 (21,144) 106 (15,192) (30,165) 14.4 22.0 10.1 3.6 (0.2) 23.7
YTD 2022 480 (5,029) 541  (1,317) (34) (1,352) (6,711) 1.0 0.7 23 (7.6) 4.7 (3.0)
Monthly m-m %
Dec-21 695 (1,741) 100 2,842 1,724 3,131 6,750 57 2.1 0.7 4.9 1.1) 45
Jan-22 431 (4,817) 425 (1,545) (56) (1,352) (6,913) (0.5) (0.4) 0.8 (10.6) 34 (3.0)
Feb-22 49 (212) 115 228 22 202 1.5 1.1 1.5 3.3 1.3 0.0
Weekly w-w %

3-7 Jan 22 255 411 153 1,511 7) 1,086 3,409 0.0 2.6 1.8 (0.8) (1.6) (0.3)
10-14 Jan 22 158 (596) 180 823 1 1,535 2,101 0.9 25 (0.1) (1.1) 3.6 1.3
17-21 Jan 22 (134)  (1,497) 87 (953) (25) (1,733) (4,255) (1.2) (3.6) 0.5 (3.0) 0.4 (2.7)
24-28 Jan 22 133 (2,864) 14 (2,926) (29) (2,240) (7,911) (0.8) (3.1) (1.2) (6.0) (0.6) (1.3)
31 Jan-4 Feb 69 (484) 108 228 25 (54) 21 25 1.3 3.3 2.8 0.0

Daily d-d %

31-Jan-22 20 (272) (7) — 3 — (256) 0.6 14 (0.2) 0.0 1.5 0.0

01-Feb-22 39 (13) — — — — 26 0.8 1.5 0.0 0.0 0.0 0.0

02-Feb-22 (36) 81 23 — 19 — 87 0.4 1.2 1.2 0.0 1.3 0.0

03-Feb-22 (2) (280) 32 69 3 — 177) 0.1 (1.3) (0.4) 1.7 (1.0) 0.0

04-Feb-22 47 — 61 159 1 — 267 0.3 (0.2) 0.7 1.6 1.0 0.0

Net Fund Flows / Market Cap (%
2021 (0.28) 0.23 0.47 (1.26) (0.00)  (0.80) (0.50)
YTD2022 0.08 (0.32) 0.09 (0.08) (0.02) (0.07) (0.10)

Sources: Bloomberg, Thanachart compilation
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Thailand Fund Flows

Daily Fund Flows

As of 04-Feb-22 ———— Equity Market —————  —— Futures Market (contracts) —  ——— Bond Market
(Bt m) Buy Sell Net Buy Sell Net Buy Sell Net
Foreign Investors 32,979 31,415 1,564 105,370 97,925 7,445 6,546 1,549 4,997
Institution Investors 5,458 6,168 (710) 111,944 184,269 (72,325) 7,440 5,147 2,293
Retail Investors 27,127 28,849 (1,723) 252,006 187,126 64,880 1,456 1,330 127
Proprietary Trading 6,985 6,117 868 — — — — — —
Equity Market (SET) Futures Market Bond Market
(Bt bn) ('000 contracts) (Bt bn)
20 7 16 80 1 65 6.0 -
1.5 1 60 5.0
1.0 1 0.9 40 - 5.0 A
0.5 1 20 1 7 4.0 1
0.0 T T T ‘ 0 —mm . \ 30 - -
(0.5) 1 (20) 1 .
(1.0) (0.7) (40) 1 20 1
(1.5) 1 (60) 1.0 1
(20) - (1.7) (80) - 0.1
Foreign Local Retail  Prop Forei L (7|2|) t Retail 0.0 - o ) .
Inst. Trade oreign ocal Inst. etal Foreign Locallnst.  Retail
Daily Trading Turnover Breakdown By Investor Type
Equity Market Futures Market Bond Market
Turnover: Bt72,549m Volume: 469,320 contracts Turnover: Bt23,468m (2 sides B&S)
Prop
Trade
9% Foreign
22% Foreign
Rotail 27%
Foreign etal
44% 47%
Retail
39%
Local
Fund
"% 3% Fund
8%

43%

Net Foreign Fund Flows By Market

Equity Market Futures Market Bond Market
(Bt bn) ('000 contracts) (Bt bn)
35 1 32.1 60 - 200 - 184.0
50 4 475
30 -
o5 40 A 150 -
] 30 4
20 20 100 - 86.8 86.8
16.0 16.0 10 8.7 8.7

15 1 7 : 50
197 (101 ' ' — 0
51 23 (20) 0.1)
0 : : : (30) - (24.3) (50) -

1w ™ 3M  YTD22 1w ™ 3M YTD22 1w ™ 3M  YTD22

Sources: SET, TFEX, Thai Bond Market Association
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Commodities Update (1)

WTI, Dubai, Brent (PTT, PTTEP, TOP, PTTGC, BCP)

Source: Bloomberg

(US$/bbl) — WTI 92.31 +2.04
100 1 Brent 93.27 +2.16
80 - Dubai 91.85

+3.40

Feb-20 Jun-20 Oct-20 Feb-21 Jun-21 Oct-21 Feb-22

HDPE, LDPE, Ethylene (PTTGC, SCC, IRPC)
(US$/tonne) —— LDPE-Naphtha
1,400 - — HDPE-Naphtha
Ethylene-Naphtha

Source: Bloomberg

-25.75

-5.75
+59.25

752.00
432.00
1.200 172.00
1,000
800 -
600 -
400 A
200 1

0
Jan-20

May-20 Sep-20 Jan-21  May-21  Sep-21  Jan-22

Baltic Supramax & Baltic Dry Index (TTA, PSL)

Source: Bloomberg

(Index) Baltic Supramax Index (LHS) 1,504  +23 (Index)
4,000 1 Baltic Dry Index (RHS) 1423 -2 [ g‘ggg
3,500 - L 5,500
3,000 1 L 5,000
L 4,500
2,500 1 L 4,000
| L 3,500
2,000 L 3,000
1,500 - L 2,500
L 2,000
1,000 1 L 1,500
L 1,000
500 - ‘
L 500
0 . . . . . L0
Feb-20 Jun-20 Oct20 Feb-21 Jun-21 Oct21  Feb-22
Steel-HRC (SSI, GJS, GSTEEL, TSTH) Source: Bloomberg
(US$/tonne) Steel-HRC 1,190 +4.00
2,200 1
2,000
1,800 -
1,600 1
1,400
1,200 1
1,000 1
800
600
400 . . . . . .
Feb-20 Jun-20  Oct20  Feb-21 Jun-21  Oct21  Feb-22
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SG Refinery (BCP, TOP, PTTGC, IRPC, ESSO)

Source: Bloomberg

(US$/bbl) —— SG Refinery 6.48 -0.06
8 -
6 -
4 -
2 -
0 -
(2 A
(4) -
Feb-20 Jun-20 Oct-20 Feb-21 Jun-21 Oct-21 Feb-22
Paraxylene, Benzene (PTTGC, TOP, IVL) Source: Bloomberg
(US$/tonne) —— PX-Naphtha 192.00 +29.25
500 Benzene-Naphtha 222.00 +4.25
450
400
350
300
250
200
150
100
50
0 T r r r r T
Jan-20  May-20 Sep-20 Jan-21  May-21  Sep-21  Jan-22
Coal — Newcastle (BANPU, LANNA,UMS) Source: Bloomberg
(US$/tonne) BJI 227.30 +6.30
320
280 -
240 A
200 A
160 A
120
80 A
40 T T T T T T
Feb-20 Jun-20 Oct-20 Feb-21 Jun-21 Oct-21 Feb-22
Broiler, Swine (CPF, GFPT) Source: OAE
(Bt/kg.) — Swine Price 100.0  +0.00
120 1 Broiler Price 405  +0.00
110
100 A
90 A
80 A
70
60 -
50 A
40 _M
30 A
20 T T T T T T
Feb-20  Jun-20 Oct-20 Feb-21 Jun-21 Oct-21 Feb-22
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Commodities Update (1)

JET Fuel Oil (THAI) Source: Bloomberg  Gold Source: Bloomberg
(US$/bbl) —— JET Fuel Oil 104.15 +3.18 (US$/oz) —— Gold 1,807.80 +3.70
100 - 2,100 1

901 2,000
80 '

70 - 1,900 A
60

1,800 1

50 1
40 1 1,700 1
307 1,600 1
20 -

10 1,500 1
0 ' ' ' ' ' T 1400
Feb-20  Jun-20  Oct20  Feb-21  Jun-21  Oct21  Feb-22

Feb-20  Jun-20  Oct-20 Feb-21  Jun-21 Oct-21 Feb-22

Rubber (STA, STGT, TRUBB) Source: Bloomberg  Soybean meal & Corn (CPF, GFPT) Source: Bloomberg
(US$/tonne) SICOM-TSR20 1,759.00 +11.00 (US$/tonne) Soybean meal (LHS) 443.90 +6.80 (US$/bu.)
2.700 - — TOCOM 2,096.31 -2.08 500 1 Com No.2 Yellow (RHS) 620.50 +3.75 r 800
2,500 1 r 750
2,300 40 [ 700
2,100 400 1 [ 650
1,900 r 600

350 1 I 550

1,700 A I 500

1,500 A 300 A L 450

1,300 A 250 I 400

1,100 A I 350

900 T T T T T T 200 T T T T T 300
Feb-20 Jun-20 Oct-20 Feb-21 Jun-21 Oct-21 Feb-22 Feb-20  Jun-20 Oct-20 Feb-21 Jun-21 Oct-21 Feb 22

Soybean & Palm Oil (CPI, TVO, UPOIC, UVAN) Source: Bloomberg  Cotton (IVL) Source: Bloomberg
(US$/bu.) —— Soybean (LHS) 155350 +9.25  (US$bu) (US$/b) —— Cotton No.2 126.74 -0.88
1,600 7 —— Malaysian Crude Palm Oil 5,706.50  +0.00 6,000 140 +
1,500 - 5,500 130 A
1,400 - 5,000 120 7
1,300 - L4500 1107
1,200 A L4000 1907

90
1,100 - I 3,500 80
1,000 - F 3,000 0
900 A I 2,500 60
800 1 I 2,000 50
700 T T T T T ™ 1,500 40 T T T T T T
Feb-20 Jun-20 Oct20 Feb-21  Jun-21 Oct-21 Feb-22 Feb-20 Jun-20 Oct-20 Feb-21 Jun-21 Oct-21 Feb-22

Sugar (KSL, KBS) Source: Bloomberg ~ Shrimp (ASIAN, CFRESH, CPF, TU) Source: OAE

(US$ cents/Ib) Raw Sugar Price 18.23 +0.24 (Bt/kg) Vannamei Shrimp 41-50 shrimp/kg 205.00 +0.00

26 1 — White Sugar Price 22.14 +0.23 220 1

24 1 210 A

22 1 200 A
18 1 180 1
16 ] 170
v 160 1

150 -

121 140 -
10 1 130 -
8

T T T T T T 120 . . T r T T
Feb-20 Jun-20 Oct-20 Feb-21 Jun-21 Oct-21 Feb-22 Feb-20 Jun-20 Oct-20 Feb-21 Jun-21 Oct-21 Feb-22
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Management Stock Trading

{ % o 6 A
LLiJiJi’]El\‘i"l%ﬂ”li!,ﬂalB%Llﬂa\‘iﬂ"l‘iﬁﬂ‘lﬁiﬂﬂﬂ‘iﬂﬂ‘ﬂﬂdiﬂiﬁ"ﬁ (wuy 59-2)

FouStin Fodusnis wildan  35msldan szian N 1@ yaA
A A wannIng (Aw) (Ln) (un)

CMO Wy fiad Wan1sana 03/02/65 7o Ruslny 2,000,000 12.50 25,000,000
HYDRO  win mullszasd dopaeanwel  02/02/65 2 Wuanany 2,000,000 1.52 3,040,000
HYDRO  win suulszaad Unazanuel  03/02/65 g Ry 3,500,000 1.46 5,110,000
KC WA UWhih NIIFNAATZNA 04/02/65 7o Rusnainy 20,000,000 0.15 3,000,000

Source: www.sec.or.th

o 1 [ o 6 a
LU El\‘i”l%ﬂ']ilﬁ&d'l‘ﬁ%ﬂ%"lﬂ%’l YRANNINYYDININIT (LU 246-2)

nannsng Faglansming 383 dszian wlany  wnaslany  Tuiilany
nannsng MmUY U MmUY
ARIN wiy Uszys oranIan R #n 5.01 0.00 03/02/65
ARIN Wiy 978 NIUDUUG et #n 5.22 13.55 03/02/65
BYD Wiy §78 NTnanua et #u 0.52 10.23 03/02/65
NUSA W1EN? wufien Aaddsauurt iy #u 0.95 9.94 01/02/65

TISCO MASSACHUSETTS FINANCIAL SERVICES COMPANY UL

Source: www.sec.or.th

=

0.04 4.97 01/02/65

ada o4 % o ' @ (oda A . @ ° ' o v o '
ANTBLAG: *ﬂsmwgmssw\nmﬂuﬂqu m@."l,ﬂm/mmmﬂ ‘ﬂ:LLﬁﬂd‘HaQa‘ﬂﬂdqﬂﬂal%ﬂ@&l“/mﬂ’]ﬂﬂﬂEI%LL]JQ\‘I I °/omiVL@m/<-nwm1f_|Lm: %%mmﬂmm/m%mﬂ
a:uam@?’uawadﬁaﬂ@u HRZLANRANNININ 258 (ﬁf;l’]&l@]’]&lqﬂﬂﬂ&l’]@]i’] 258)
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Cash Balance Lists (1)

{ a 1 [ [ 1 g
# Turnover List igia921900wan 38 9uW LGN wIwAawn13Ta21e (Cash Balance)

W PRI wannsndiidnzng An Hiud wannindiidnzng
Cash balance N’Wﬁﬂ’liﬁ']ﬁumﬁ%mrm Cash balance N’mim?ﬁ'lﬁ'um?%mnﬂ
AF 24 3.0, — 4 §.0.22 T2aU 1 SAMTEL-W1 25 34.a. — 14 N.W.22 AU 1
ARIN 7 — 25 N.W.22 a1 1 TH 70N - 18 §.0.22 92aL 1
BE8 10 4.A. — 18 N.W.22 T2a1 1 TRITN 24 3.0, — 4 §.0.22 a1
BGT 27 4.9, — 15 N.W.22 T2aU 1 TVD 70N - 18 {.0.22 AU 1
CHO 24 9.0, — 11 N.W.22 a1 1 VT 31 4.0 - 11 8.a.22 92aLU 1
CRD 24 4.0, -4 §.0.22 a1 1 UREKA 24 3.0, — 4 §.0.22 a1
DITTO 18 4.0, — 7 N.W.22 T2aU 1 UREKA-W2 24 3.0, — 4 §1.0.22 T2aU 1
GCAP 31 3.0, — 18 N.W.22 a1 1 VL 7NN - 18 §.0.22 92aL 1
GLOCON 24 3.0. -4 §.0.22 a1 1 VL-W1 7NN - 18 {.n.22 a1
GLORY 17 4.0, — 25 N.W.22 T2aU 1 WAVE 24 3.0, — 4 §1.0.22 T2aU 1
HL 70w - 18 {.n.22 2al 1 WAVE-W2 24 3.9, -4 1.0.22 32al 1
K 10 4.A. — 18 N.W.22 J2aU 1 YGG 31 0.0, — 11 8.a.22 a1
K-W1 10 4.0, — 18 N.W.22 T2aU 1 ARIP 31 3.0 —11§.a.22 aU 2
PROEN 430, — 11 N.W.22 a1 1 MONO 18 1.0, — 7 N.W.22 J2aU 2
SAAM 24 3.0, — 11 N.N.22 a1 1 MVP 21 3.0, — 10 N.W.22 J2aU 2
SAAM-W1 24 4.0, — 11 N.W.22 T2aU 1 MVP-W1 21 4.0, — 10 N.W.22 2aU 2
SAAM-W2 24 9.0, — 11 N.W.22 a1 1 CMO 3 - 23 N.W.22 92aU 3
SAMTEL 25 4.0, — 14 N.W.22 a1 1

‘H&l’lﬂL‘lﬂﬂ L%ﬂ\‘i%’mﬂ’liﬁ\‘m%‘luﬂaﬂﬂiwf;l@NﬂR’I'J&Iﬂ"]ﬁ‘]iﬂ‘ll’lf;lﬂﬂvlﬂﬁl"mﬁﬂ’lWﬂﬂﬂ'ﬂadﬂﬂ"]ﬂ ﬂﬁ%uNﬂ\‘muﬂ"lﬁ?lﬂ‘]:}"]’llﬂ&lﬁﬂa%ﬂ?i@]ﬂﬁulﬂﬁd‘ﬂ%

i»ﬂll 1. Caih Balance ﬁ&I’IUﬂ'J"I&I'J’l ﬁ&l']‘ﬂﬂ@]adﬂ']Lu%ﬂ"ﬁlﬂﬂﬂﬂ’l“ﬂa%ﬂﬂYliwEJG]']?.I‘UI]J’JI cash balance apo! T,ﬂUanmmad'mLquaﬂ"hmwmnuam’nnmu
'«nmunaumavﬁaﬂmwa

Swﬂ]_] 2. mummmnawu‘ﬂamm uaz Cash Balance = ﬁﬂuﬁll’]“]jﬂi”ﬂﬁﬂﬂ“ﬂiwF_ILﬂu%ﬂﬂﬂiwﬂiﬂuﬂ’ﬁﬂ’]%’lmL‘ﬂu’NLd%‘ﬂa‘ll’]il%ﬁﬂ‘ﬂiwtl (‘l%‘ﬂﬂﬂimtﬂ‘ﬂ‘ﬂﬂl"ﬂ)

REAGET QU 3. #u Net settlement mummmﬁdwwnamﬂ 1Az Cash Balance = #1% Net settlement ﬁll’]ilﬂ’nll’l'] muam‘ﬁn‘vmnamﬂmm‘naﬂmwmmmwan‘nswa
Lml’mu‘lmummnu (‘HE]LLE‘IJIJ’]UMEIﬂYIiWEJL(ﬂU’JﬂMlM'J%LﬂEI’Jﬂ% ﬂ’]“ll’]ElﬂuLﬂu’NLGulu’Juﬂ’]ﬂ’]iﬂﬂ‘lﬂ Nath ﬂﬁ]ﬁ]ﬂﬂl’ﬁ‘luﬂ’ﬁw%’]im’]ﬂﬁﬂﬂiwEJV]L“IJ’]“IHU&J’]@Iiﬂ’]i
ﬂ']ﬂllﬂ’li"ﬂa’!.l"lil fia ﬂﬂi’l'ﬂ&l%lﬂﬂ%ﬂ"ﬁ‘ﬁa?ﬂﬂ (Turnover ratio) mmmwa’um LLﬂleﬂ']ﬂTﬂ’ﬂ']Uﬂvlﬂﬁﬂﬂﬂaﬂdﬂﬂﬂﬁl%ﬂwuﬁ'l% L P/E Ratio tJuaw
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Cash Balance Lists (I1)

o o € {
nannsngnialataIasnang C (Caution)

nannswe 190 TuiliFadn WNaREA anwzilagiin
ACAP masusiosafiuyfiams 02 il.9. 2564 - Listed
AQ FIuveIEDaRu < 50% vadnudizua? 16 &.9. 2561 - Listed
B52 fuvedfiianu < 50% veanuinzue? 16 &.9. 2561 - Listed
DIMET FIUVBINNBRU < 50% VBINUBIITUA? 18 W.8. 2563 - Listed
DIMET-W3 FIuvedEDaRu < 50% vadnudizua 18 W.8. 2563 - Listed
DIMET-W4 fuvedfiianu < 50% veanuinzus? 01 5.9. 2563 - Listed
DV8 FIUVBINNBRU < 50% VBINUBIITUA? 17 W.A. 2564 - Listed
EFORL fIuvadgnen < 50% BaInuinszud 17 W.y. 2564 - Listed
HEMP fuveIKhianu < 50% woInuinIzue? 16 §.9. 2561 - Listed
HYDRO FIuveIEDaRU < 50% VaINUtITTUA? 01 il.a. 2562 - Listed
HYDRO-W1 fuvedfiianu < 50% veInuinzue? 21 N.W. 2563 - Listed
JUTHA fuveIKhianu < 50% VoINuiIzue? 16 W.2. 2561 - Listed
JUTHA-P FIuveIEDaRu < 50% VadNuUtITTUA? 16 W.8. 2561 - Listed
KKC suvedfiianu < 50% veInuinzue? 12 W.1. 2564 - Listed
Kwi fuvedIKhianu < 50% woInuinIzue? 17 ®.9. 2564 - Listed
NEP FIUVBINNBRU < 50% VBINUBIITUA? 14 §.9. 2561 - Listed
NEWS fuvedfiianu < 50% veanuinzue? 15 §.9. 2561 - Listed
NMG fuveIKhianu < 50% VeINuinIzue? 14 5.9. 2561 - Listed
PPPM FIUVBINNBRU < 50% VBINUBIITUA? 04 i.9. 2564 - Listed
PPPM-W4 fuvedfiianu < 50% veanuinzus? 04 .91, 2564 - Listed
PSG fuveIKhianu < 50% VeINuinIzue? 16 ®.9. 2564 - Listed
SDC FIUVBINNBRU < 50% VBINUBIITUA? 25 N.N. 2564 - Listed
SDC-W1 fuvedfiianu < 50% veanuinzus? 25 N.W. 2564 - Listed
SOLAR fuveIKhianu < 50% VeINuinIzue? 17 W.2. 2564 - Listed
STOWER FIUVBINNBRU < 50% VBINUBIITUA? 05 3.9 2563 - Listed
TRC fuvedfiianu < 50% veanuinzus? 17 W.8. 2563 - Listed
TSI fuveIKhianu < 50% VeINuinIzue? 18 ®.9. 2563 - Listed
uMs FIUVBINNBRY < 50% VBINUBIITUA? 16 §.9. 2561 - Listed

ﬁiJ’lillM(ﬂ G]ﬂ’]ﬂﬂﬁﬂ‘(li'wF.Iﬁ]dﬂﬂﬂﬁﬂﬂmm‘ﬂﬂ’ﬁ‘ﬂumiﬂdﬁu’]El “Cc” (Cautlon) uumnmwwaauswmaw Do LW%]L@IQ%NRJYI%ﬂSmUS‘HYIﬁ]@WI LUU%&ILM@H’]SELLYIFJ']?]&I
Nﬁﬂiw“ﬂuﬂaﬁ’]uwﬂ’]iN%LLﬁwﬂ’liﬂﬁL%M]ﬁﬂ‘ﬂ ‘HGNGG‘Y]‘W«J maafnamnmwumnmamwmmmﬂjmmum (Cash Balance) LNt

Source: www.set.or.th
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NVDR Active

NVDR Turnover Net Buy Values (Bt m) NVDR Turnover Net Sell Values (Bt m)

Symbol 4 Feb 3 Feb 2 Feb 1 Feb 31 Jan Symbol 4 Feb 3 Feb 2 Feb 1Feb 31Jan
1PTT 972.0 263.3 (183.2) (163.6) 152.3 1 GPSC (259.1) (42.6) (122.5) (141.0) (29.9)
2 KBANK 664.9 (30.6) 46.5 358.3 150.6 2 SCB (117.8) 324.6 (77.2) 335.6 312.6
3 TOP 434.2 1221 (143.2) (76.2) (36.6) 3JTS (117.7) 53.1 (2.0) 6.0 (0.6)
4 DELTA 289.0 (39.3) 1115 61.2 133.4 4 JMT (79.3) (134.8) (114.1) (2.6) (63.1)
5 PTTEP 255.8 86.6 (211.0) (14.0) 546.5 5 HANA (67.1) (212.1) (289.6) 117.2 97.4
6 ADVANC 216.3 (45.9) 53.1 54.6 (40.1) 6 JWD (61.9) (23.5) (8.5) (20.7) (24.8)
7 VGl 186.8 24.6 (4.4) 0.9 (6.6) 7 OSP (58.2) 32.8 (8.2) 33.6 (3.8)
8 HMPRO 159.3 1.9 3.8 39.2 82.3 8 DTAC (54.8) (105.1) (49.6) 43.5 (405.6)
9 BBL 140.9 529.3 59.7 (221.3) (292.2) 9 CBG (53.4) (47.7) (21.7) (10.8) (61.2)

10 AOT 123.1 94.1 41.5 (23.9) 17.7 10 JAS (52.5) (204.4) (40.8) (48.6) (55.7)
11 BDMS 91.7 25.9 47.2 92.2 90.4 11 GULF (48.8) (68.8) (120.4) 16.1 27.3
12 SCC 91.5 203.6 (131.7) (95.2) (140.2) 12 BM (48.0) 30.4 (5.0) (18.3) (15.0)
13 KKP 81.9 55.2 50.8 29.6 26.2 13 SABUY (46.7) (5.4) (38.2) (41.8) 18.0
14 MINT 73.8 344 10.4 0.9 15.2 14 AWC (46.3) (22.7) (28.4) 6.0 67.2
15 TTB 61.2 (342.9) (38.0) (26.2) 21.9 15 EPG (42.8) (21.4) (7.1) 20.5 (13.0)
16 LH 60.3 (30.7) 254 33.1 (73.9) 16 SIRI (42.5) (59.0) 18.5 8.7 8.4
17 TISCO 59.7 (17.4) 74.2 (35.1) 130.1 17 BCH (42.0) (23.7) 48.4 26.2 (9.0)
18 IRPC 52.4 15.3 (42.9) (74.3) (60.8) 18 AH (41.9) (17.7) 5.1 1.5 3.7
19 BTS 51.8 31.8 37.0 9.9 321 19 SAT (41.4) (25.9) (1.4) (9.6) (11.9)
20 SPRC 51.6 17.3 (27.2) (14.1) (6.0) 20 TIPH (34.5) (54.0) (51.5) (91.3) 109.9
NVDR Most Active Values (Bt m) NVDR Outstanding Share (m shares)

No. of Shares Paid Up Capital % of Paid

Symbol BUY SELL TOTAL NET % Turnover Symbol in Hand Shares Up Capital
1PTT 1,593.4 621.5 2,214.9 972.0 26.0 1 TISCO-P 0.01 0.01 74.0
2 KBANK 1,019.3 3544 1,373.7 664.9 14.4 2 BBL 438.7 1,908.8 23.0
3 TOP 799.0 364.8 1,163.7 434.2 31.8 3 NINE 77.4 365.5 21.2
4 GULF 514.3 563.1 1,077.4 (48.8) 255 4 EMC-W6 836.0 4,216.7 19.8
5 BBL 594.5 4536 1,048.1 140.9 19.1 5 KBANK 454.6 2,369.3 19.2
6 DELTA 637.3 348.3 985.6 289.0 25.6 6 TWZ-W6 881.9 4,964.5 17.8
7 PTTEP 4934 237.5 730.9 255.8 223 7 LH 2,089.0 11,949.7 17.5
8 PTTGC 287.3 304.3 591.6 (17.0) 325 8 AP 506.2 3,145.9 16.1
9 ADVANC 396.8 180.5 577.3 216.3 24.0 9 MINT-W7 324 210.7 15.4

10 SCB 226.9 344.7 571.6 (117.8) 21.7 10 GBX 165.3 1,089.1 15.2
11 GPSC 144.2 403.2 547.4  (259.1) 245 11 SAT 63.2 425.2 14.9
12 AOT 322.2 199.1 521.3 1231 26.9 12 THIP 12.9 90.0 14.4
13 JAS 229.8 282.2 512.0 (52.5) 22.6 13 TU 656.0 4,771.8 13.8
14 EA 238.6 264.2 502.8 (25.7) 20.5 14 TISCO 98.1 800.6 12.3
15 CPALL 218.9 226.3 445.1 (7.4) 16.3 15 AH 43.0 354.8 12.1
16 IVL 210.3 223.6 433.9 (13.3) 27.5 16 WICE 73.6 651.9 11.3
17 KCE 219.7 182.0 401.8 37.7 27.5 17 MCS 51.2 477.0 10.7
18 CBG 168.5 221.9 390.3 (53.4) 27.8 18 PSL 164.4 1,559.3 10.5
19 KTC 207.9 171.5 379.4 36.4 227 19 BCH 260.8 2,493.7 10.5
20 INTUCH 181.4 180.5 361.9 0.8 28.6 20 PTTGC 469.2 4,508.8 10.4

Source: SET
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Short Sell (1)

Securities Volume Turnover Average Price Last Price % Price Change % Short Sell Volume

(shares) (Bt) (Bt) (Bt) From Average Price Comparing with Main Board
DMT 43,400 494,760 11.40 11.40 0.00% 25.67%
RCL-R 584,900 24,824,325 42.44 42.25 0.45% 25.31%
BLAND 1,830,600 1,957,236 1.07 1.07 -0.08% 23.77%
SHR 1,067,400 3,696,354 3.46 3.40 1.85% 23.45%
CBG-R 1,637,200 160,764,550 104.58 104.50 0.08% 23.17%
TTW 889,900 10,322,840 11.60 11.60 0.00% 21.64%
THCOM 512,700 5,356,850 10.45 10.30 1.44% 19.77%
OSP-R 1,621,900 52,711,750 32.50 32.50 0.00% 19.57%
TVO-R 206,100 6,492,150 31.50 31.50 0.00% 18.35%
SPCG-R 105,500 1,972,600 18.70 18.70 -0.01% 18.30%
CENTEL 414,900 14,633,200 35.27 35.00 0.77% 18.21%
NER 708,700 5,208,945 7.35 7.35 0.00% 17.94%
OR-R 3,959,600 96,850,640 24.46 24.40 0.24% 17.94%
STA 708,600 21,854,025 30.84 31.00 -0.51% 17.29%
PSL-R 775,500 12,284,900 15.84 15.60 1.55% 16.75%
STARK-R 5,646,000 25,208,606 4.46 4.42 1.01% 16.32%
SIRI 34,726,700 46,692,524 1.34 1.33 1.10% 15.90%
BJC-R 450,700 14,426,050 32.01 32.00 0.03% 15.80%
JMART 553,100 29,800,450 53.88 53.25 1.18% 15.39%
BANPU 3,135,600 34,178,040 10.90 10.90 0.00% 15.20%
TRUE 8,497,600 41,638,240 4.90 4.88 0.41% 14.83%
MTC-R 494,200 28,128,100 56.92 56.75 0.29% 14.16%
EASTW-R 102,300 961,620 9.40 9.40 0.00% 13.91%
BPP 114,200 1,931,920 16.92 17.00 -0.49% 13.89%
DCC 1,757,300 5,271,900 3.00 3.02 -0.66% 13.49%
AOT 1,977,000 126,944,500 64.21 64.25 -0.06% 13.16%
CPF-R 1,719,700 43,422,425 25.25 25.25 0.00% 13.00%
SAWAD-R 668,300 42,121,875 63.03 63.50 -0.74% 12.96%
BH-R 254,400 37,308,000 146.65 147.00 -0.24% 12.87%
PTTGC-R 2,035,700 116,736,300 57.34 57.50 -0.27% 12.82%
TTA-R 2,280,400 21,895,310 9.60 9.50 1.07% 12.61%
UVAN 78,500 536,070 6.83 6.80 0.43% 12.50%
TASCO 179,200 3,261,440 18.20 18.20 0.00% 12.46%
WHA 7,179,800 25,197,658 3.51 3.48 0.85% 11.97%
EPG 1,465,900 15,223,230 10.38 10.30 0.82% 11.96%
GLOBAL-R 260,900 4,953,730 18.99 19.00 -0.07% 11.94%
TU-R 2,075,800 43,435,770 20.92 21.00 -0.36% 11.92%
TCAP 530,400 21,746,150 41.00 41.00 0.00% 11.70%
ADVANC 632,100 140,006,300 221.49 220.00 0.68% 11.60%
TTB 79,937,800 107,217,652 1.34 1.34 0.09% 11.23%

Source: SET
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Short Sell (1)

Securities Volume Turnover Average Price Last Price % Price Change % Short Sell Volume

(shares) (Bt) (Bt) (Bt) From Average Price Comparing with Main Board
RATCH 321,500 14,387,125 44.75 44.75 0.00% 11.13%
BAM 1,938,000 41,117,970 21.22 21.20 0.08% 10.67%
SC 878,000 3,407,138 3.88 3.88 0.01% 10.65%
IVL 1,736,900 83,656,975 48.16 48.00 0.34% 10.55%
BAFS 42,500 1,148,300 27.02 27.50 -1.75% 10.47%
CHG 7,626,900 25,080,082 3.29 3.26 0.87% 10.30%
DTAC-R 785,500 36,628,800 46.63 46.50 0.28% 10.29%
SCGP 519,400 32,131,325 61.86 61.75 0.18% 10.25%
BCH-R 2,466,700 45,849,570 18.59 18.70 -0.60% 10.24%
GPSC-R 1,428,400 112,232,000 78.57 79.00 -0.54% 10.22%
TIPH-R 291,900 20,590,950 70.54 70.25 0.41% 10.19%
STGT 344,700 10,254,825 29.75 29.50 0.85% 10.17%
SCGP-R 514,300 31,790,050 61.81 61.75 0.10% 10.15%
S 164,200 325,116 1.98 1.98 0.00% 10.07%
AWC-R 6,754,800 32,911,304 4.87 4.86 0.25% 10.01%
M-R 34,400 1,813,875 52.73 53.00 -0.51% 9.80%
TOA-R 86,300 2,610,575 30.25 30.25 0.00% 9.79%
KTB-R 4,424,900 61,109,480 13.81 13.70 0.81% 9.77%
STGT-R 324,100 9,641,475 29.75 29.50 0.84% 9.56%
COM7-R 475,400 37,289,650 78.44 78.25 0.24% 9.50%
IVL-R 1,563,900 74,981,850 47.95 48.00 -0.11% 9.50%
QH 1,803,200 4,297,480 2.38 2.38 0.14% 9.28%
DOHOME 154,600 3,422,630 22.14 22.00 0.63% 9.27%
MEGA-R 116,500 5,294,550 45.45 45.25 0.43% 9.14%
GFPT 388,000 5,171,670 13.33 13.30 0.22% 9.09%
BGRIM 880,300 31,567,875 35.86 35.75 0.31% 9.08%
CPALL 1,960,600 123,586,075 63.03 62.75 0.45% 9.05%
EA-R 1,159,200 107,770,225 92.97 92.75 0.24% 9.05%
U-R 7,138,400 14,162,938 1.98 1.96 1.23% 9.02%
JMART-R 322,100 17,391,525 53.99 53.25 1.40% 8.96%
EGCO-R 106,300 18,465,650 173.71 174.00 -0.17% 8.92%
PSL 411,500 6,563,430 15.95 15.60 2.24% 8.89%
SGP 48,800 649,040 13.30 13.30 0.00% 8.82%
LH 4,138,900 39,915,380 9.64 9.65 -0.06% 8.58%
SCN 144,500 320,790 2.22 2.20 0.91% 8.34%
INTUCH-R 705,800 52,694,500 74.66 74.50 0.21% 8.32%
TTW-R 342,000 3,950,030 11.55 11.60 -0.43% 8.32%
UTP-R 82,200 1,382,340 16.82 16.80 0.10% 8.19%
CK-R 338,100 7,485,750 22.14 22.20 -0.27% 8.14%
THANI-R 3,851,400 17,121,018 4.45 4.48 -0.77% 8.09%

Source: SET
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Short Sell (111)

MONDAY, 07 FEBRUARY, 2022

Securities Volume Turnover Average Price Last Price % Price Change % Short Sell Volume

(shares) (Bt) (Bt) (Bt) From Average Price Comparing with Main Board
MTC 281,100 16,007,600 56.95 56.75 0.35% 8.06%
DTAC 610,000 28,498,950 46.72 46.50 0.47% 7.99%
BEM 1,686,100 14,080,055 8.35 8.35 0.01% 7.87%
SCC-R 115,300 44,552,500 386.41 386.00 0.10% 7.87%
CENTEL-R 179,000 6,300,600 35.20 35.00 0.57% 7.86%
SAWAD 402,800 25,391,275 63.04 63.50 -0.73% 7.81%
CPF 1,011,200 25,532,800 25.25 25.25 0.00% 7.64%
GPSC 1,064,900 83,558,925 78.47 79.00 -0.68% 7.62%
CKP 1,791,000 9,581,850 5.35 5.35 0.00% 7.56%
ICHI-R 81,400 820,250 10.08 10.00 0.77% 7.46%
IRPC 10,961,600 42,286,066 3.86 3.92 -1.59% 7.44%
ITD 524,000 1,152,800 2.20 2.18 0.92% 7.37%
DELTA-R 344,200 139,399,000 404.99 416.00 -2.65% 7.31%
HANA 469,600 33,556,825 71.46 71.25 0.29% 7.27%
MINT 526,000 16,162,000 30.73 30.50 0.74% 7.20%
SAMART-R 191,100 1,291,210 6.76 6.75 0.10% 7.15%
BGRIM-R 688,100 24,559,000 35.69 35.75 -0.16% 7.10%
BDMS 1,601,800 36,010,050 22.48 22.30 0.81% 7.04%
KSL-R 292,500 1,079,944 3.69 3.74 -1.28% 7.02%
VIBHA 485,900 1,156,846 2.38 2.40 -0.80% 7.01%
TIDLOR 358,100 12,736,175 35.57 35.50 0.19% 6.94%
INTUCH 584,700 44,158,025 75.52 74.50 1.37% 6.89%
JAS-R 20,949,600 72,120,744 3.44 3.50 -1.64% 6.74%
PTTGC 1,061,700 60,750,750 57.22 57.50 -0.49% 6.69%
SINGER 69,900 3,343,825 47.84 47.25 1.24% 6.66%
MEGA 84,300 3,821,700 45.33 45.25 0.19% 6.62%
BPP-R 54,100 914,290 16.90 17.00 -0.59% 6.58%
TIDLOR-R 334,100 11,831,850 35.41 35.50 -0.24% 6.47%
STA-R 265,000 8,215,000 31.00 31.00 0.00% 6.46%
GLOBAL 140,400 2,673,140 19.04 19.00 0.21% 6.42%
TU 1,115,700 23,390,330 20.96 21.00 -0.17% 6.40%
CPN-R 568,200 30,507,575 53.69 54.00 -0.57% 6.38%
JMT 378,800 24,612,025 64.97 65.00 -0.04% 6.35%
PSH-R 152,100 2,222,630 14.61 14.60 0.09% 6.35%
KCE-R 623,800 45,387,625 72.76 72.75 0.01% 6.22%
CRC-R 199,200 6,872,400 34.50 34.25 0.73% 6.21%
SHR-R 281,000 967,008 3.44 3.40 1.21% 6.17%
GUNKUL 4,026,300 27,847,180 6.92 6.85 0.97% 6.15%
SCC 90,100 34,845,100 386.74 386.00 0.19% 6.15%
KTC-R 762,600 50,261,825 65.91 66.00 -0.14% 6.03%

Source: SET
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Short Sell (1V)

Securities Volume Turnover Average Price Last Price % Price Change % Short Sell Volume

(shares) (Bt) (Bt) (Bt) From Average Price Comparing with Main Board
CPALL-R 1,296,200 81,686,950 63.02 62.75 0.43% 5.98%
WORK-R 187,000 4,376,040 23.40 23.60 -0.84% 5.90%
ITD-R 418,700 920,564 2.20 2.18 0.85% 5.89%
ABPIF 58,400 121,472 2.08 2.08 0.00% 5.87%
TOA 51,500 1,563,725 30.36 30.25 0.38% 5.84%
AOT-R 872,700 55,983,300 64.15 64.25 -0.16% 5.81%
PTTEP 720,300 93,580,300 129.92 130.50 -0.45% 5.72%
ERW 260,900 819,994 3.14 3.12 0.74% 5.71%
XO 58,500 1,156,690 19.77 19.70 0.37% 5.68%
CRC 181,900 6,275,550 34.50 34.25 0.73% 5.67%
GULF-R 2,208,600 112,555,175 50.96 51.00 -0.07% 5.54%
GULF 2,203,500 112,572,575 51.09 51.00 0.17% 5.52%
PTT 5,934,700 233,869,600 39.41 39.75 -0.86% 5.50%
BLA 218,800 9,647,600 44.09 43.75 0.78% 5.49%
BBL 1,073,600 148,706,600 138.51 139.00 -0.35% 5.43%
THG-R 57,300 2,358,450 41.16 41.75 -1.41% 5.42%
AUCT-R 92,900 926,200 9.97 9.90 0.71% 5.41%
AP 633,400 6,470,450 10.22 10.30 -0.82% 5.38%
TTA 971,200 9,360,925 9.64 9.50 1.46% 5.37%
BAY 38,400 1,392,000 36.25 36.25 0.00% 5.35%
SABUY 434,500 13,291,800 30.59 30.00 1.97% 5.35%
CK 218,200 4,833,270 22.15 22.20 -0.22% 5.25%
STEC 245,100 3,663,030 14.95 14.90 0.30% 5.25%
WORK 165,800 3,859,480 23.28 23.60 -1.36% 5.23%
TFG-R 67,500 334,800 4.96 4.96 0.00% 5.19%
SCB 537,300 67,805,900 126.20 126.50 -0.24% 5.17%
com7 258,500 20,328,950 78.64 78.25 0.50% 5.16%
AIE 32,500 136,404 4.20 4.20 -0.07% 5.12%
ERW-R 230,900 721,554 3.12 3.12 0.16% 5.05%
TVO 55,800 1,757,700 31.50 31.50 0.00% 4.97%
VNT-R 3,500 135,625 38.75 38.75 0.00% 4.95%
KTB 2,208,000 30,517,820 13.82 13.70 0.89% 4.87%
TOP-R 1,646,200 88,519,925 53.77 53.75 0.04% 4.84%
S-R 78,400 155,232 1.98 1.98 0.00% 4.81%
OSP 395,900 12,866,750 32.50 32.50 0.00% 4.78%
PRM 104,400 626,400 6.00 5.95 0.84% 4.78%
EASTW 35,000 329,000 9.40 9.40 0.00% 4.76%
IRPC-R 6,848,000 26,454,360 3.86 3.92 -1.45% 4.65%
ROJNA 33,400 218,770 6.55 6.55 0.00% 4.64%
TISCO 139,100 13,674,750 98.31 98.25 0.06% 4.57%

Source: SET
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Short Sell (V)

Securities Volume Turnover Average Price Last Price % Price Change % Short Sell Volume

(shares) (Bt) (Bt) (Bt) From Average Price Comparing with Main Board
BJC 129,900 4,156,800 32.00 32.00 0.00% 4.55%
AIT 207,600 1,235,600 5.95 5.95 0.03% 4.45%
PTG 679,300 10,020,630 14.75 14.70 0.35% 4.44%
RATCH-R 128,300 5,725,425 44.63 44.75 -0.28% 4.44%
PTTEP-R 555,200 71,981,000 129.65 130.50 -0.65% 4.41%
KBANK 1,375,400 208,941,050 151.91 152.00 -0.06% 4.38%
KCE 438,500 31,921,450 72.80 72.75 0.06% 4.37%
PSH 98,600 1,448,450 14.69 14.60 0.62% 4.12%
CCET-R 164,400 478,976 2.91 2.90 0.46% 4.10%
TPIPL 318,600 576,666 1.81 1.80 0.56% 4.10%
WHAUP 271,000 1,124,684 4.15 4.20 -1.19% 4.07%
OR 883,100 21,582,900 24.44 24.40 0.16% 4.00%
ORI 581,400 7,207,360 12.40 12.20 1.61% 3.91%
CHG-R 2,859,800 9,356,656 3.27 3.26 0.36% 3.86%
QH-R 728,800 1,734,544 2.38 2.38 0.00% 3.75%
KISS 102,100 916,725 8.98 8.95 0.32% 3.73%
NOBLE 80,300 505,890 6.30 6.25 0.80% 3.67%
AWC 2,468,200 12,010,718 4.87 4.86 0.13% 3.66%
GGC 12,400 170,700 13.77 13.70 0.48% 3.65%
EPG-R 444,300 4,601,290 10.36 10.30 0.55% 3.63%
ETC 231,100 685,730 297 2.92 1.62% 3.62%
AMATA-R 382,200 8,371,350 21.90 21.70 0.94% 3.56%
SPRC-R 2,357,100 23,542,085 9.99 10.20 -2.08% 3.51%
VGl 2,155,800 12,670,775 5.88 5.95 -1.22% 3.48%
RJH-R 13,300 431,850 32.47 32.75 -0.86% 3.47%
STEC-R 159,800 2,383,710 14.92 14.90 0.11% 3.42%
AU 17,500 182,000 10.40 10.30 0.97% 3.37%
CHAYO 218,800 2,851,660 13.03 13.10 -0.51% 3.36%
BAFS-R 13,600 367,175 27.00 27.50 -1.82% 3.35%
HMPRO 1,178,000 16,674,890 14.16 14.10 0.39% 3.34%
BAM-R 605,000 12,844,280 21.23 21.20 0.14% 3.33%
ANAN 373,600 587,007 1.57 1.56 0.72% 3.31%
WHA-R 1,988,000 6,991,328 3.52 3.48 1.06% 3.31%
ASP 395,400 1,622,172 3.85 3.88 -0.78% 3.30%
BH 64,600 9,509,500 147.21 147.00 0.14% 3.27%
CBG 216,100 22,591,550 104.54 104.50 0.04% 3.26%
RBF-R 213,800 3,969,380 18.57 18.50 0.36% 3.25%
TCAP-R 146,500 6,005,150 40.99 41.00 -0.02% 3.23%
BEAUTY 167,100 259,005 1.55 1.56 -0.64% 3.19%
ADVANC-R 164,000 36,247,200 221.02 220.00 0.46% 3.01%

Source: SET
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Short Sell (VI)

Securities Volume Turnover Average Price Last Price % Price Change % Short Sell Volume

(shares) (Bt) (Bt) (Bt) From Average Price Comparing with Main Board
MCS 30,100 442,470 14.70 14.70 0.00% 2.95%
UNIQ 20,500 122,605 5.98 6.00 -0.32% 2.95%
CPN 260,900 14,007,400 53.69 54.00 -0.58% 2.93%
ACE 248,900 826,348 3.32 3.32 0.00% 2.91%
HANA-R 187,900 13,444,000 71.55 71.25 0.42% 2.91%
ESSO 829,200 6,526,140 7.87 7.85 0.26% 2.88%
FSMART 56,200 618,200 11.00 11.00 0.00% 2.82%
LH-R 1,325,800 12,787,090 9.64 9.65 -0.05% 2.75%
SGP-R 14,500 192,850 13.30 13.30 0.00% 2.62%
BEC 556,600 7,996,140 14.37 14.40 -0.24% 2.58%
BDMS-R 579,200 13,037,740 22.51 22.30 0.94% 2.54%
AH 154,200 3,755,430 24.35 23.80 2.33% 2.53%
DDD 5,800 98,310 16.95 16.90 0.30% 2.51%
BTS-R 531,400 4,968,590 9.35 9.35 0.00% 2.50%
AEONTS-R 4,100 776,950 189.50 190.00 -0.26% 2.48%
KKP 74,000 5,134,500 69.39 69.50 -0.17% 2.44%
BOL 6,200 91,760 14.80 15.00 -1.33% 2.39%
MICRO 18,700 141,185 7.55 7.50 0.67% 2.39%
MINT-R 174,600 5,352,650 30.66 30.50 0.51% 2.39%
BCPG 506,400 6,508,500 12.85 12.90 -0.37% 2.37%
JKN 17,000 136,210 8.01 8.00 0.15% 2.36%
BEC-R 489,700 7,079,800 14.46 14.40 0.40% 2.27%
BCH 532,600 9,935,380 18.65 18.70 -0.24% 2.21%
SCB-R 225,300 28,445,550 126.26 126.50 -0.19% 217%
SPALI 234,200 5,256,260 22.44 22.60 -0.69% 2.16%
RJH 8,200 268,550 32.75 32.75 0.00% 2.14%
BCT 300 16,575 55.25 55.25 0.00% 2.13%
DOHOME-R 34,700 770,810 22.21 22.00 0.97% 2.08%
RCL 48,100 2,049,275 42.60 42.25 0.84% 2.08%
THG 21,600 888,425 41.13 41.75 -1.48% 2.04%
EGCO 24,200 4,189,300 173.11 174.00 -0.51% 2.03%
AAV 108,100 276,478 2.56 2.54 0.69% 2.02%
SAT 74,300 1,656,380 22.29 22.10 0.87% 2.02%
DCC-R 253,900 761,700 3.00 3.02 -0.66% 1.95%
SYNEX-R 98,800 2,875,800 29.11 28.50 2.13% 1.94%
MAJOR-R 100,800 2,050,330 20.34 20.10 1.20% 1.93%
M 6,700 353,450 52.75 53.00 -0.46% 1.91%
RBF 125,300 2,324,610 18.55 18.50 0.28% 1.90%
RS 81,100 1,501,560 18.51 18.40 0.62% 1.89%
JWD 198,900 4,058,040 20.40 19.80 3.04% 1.87%

Source: SET
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Short Sell (VII)

Securities Volume Turnover Average Price Last Price % Price Change % Short Sell Volume

(shares) (Bt) (Bt) (Bt) From Average Price Comparing with Main Board
AMATA 198,200 4,327,600 21.83 21.70 0.62% 1.85%
BAY-R 13,200 479,475 36.32 36.25 0.20% 1.84%
SYNEX 93,800 2,727,825 29.08 28.50 2.04% 1.84%
KSL 75,700 278,720 3.68 3.74 -1.55% 1.82%
TFG 23,700 117,552 4.96 4.96 0.00% 1.82%
KEX 89,500 2,208,620 24.68 24.50 0.72% 1.79%
KKP-R 54,100 3,756,800 69.44 69.50 -0.08% 1.79%
JAS 5,475,200 19,065,934 3.48 3.50 -0.51% 1.76%
VGI-R 1,084,100 6,382,925 5.89 5.95 -1.05% 1.75%
SNNP 72,600 1,187,020 16.35 16.40 -0.30% 1.74%
KEX-R 85,600 2,108,700 24.63 24.50 0.55% 1.71%
SABINA 16,700 359,900 21.55 21.30 1.18% 1.71%
BEM-R 362,100 3,023,535 8.35 8.35 0.00% 1.69%
TQM 17,500 829,350 47.39 46.75 1.37% 1.69%
WHAUP-R 111,700 464,672 4.16 4.20 -0.95% 1.68%
GFPT-R 70,700 940,270 13.30 13.30 0.00% 1.66%
XPG 2,166,600 5,749,336 2.65 2.66 -0.24% 1.66%
HMPRO-R 582,500 8,222,860 14.12 14.10 0.12% 1.65%
NRF 200,400 1,602,000 7.99 7.90 1.19% 1.64%
LHFG 93,400 130,760 1.40 1.38 1.45% 1.63%
TOP 550,600 29,418,250 53.43 53.75 -0.60% 1.62%
ORI-R 240,000 2,982,910 12.43 12.20 1.88% 1.61%
ICHI 17,400 175,740 10.10 10.00 1.00% 1.60%
BA 68,300 646,435 9.46 9.45 0.15% 1.57%
EA 200,000 18,560,925 92.80 92.75 0.06% 1.56%
TKS 45,200 739,070 16.35 16.20 0.93% 1.55%
SSP 154,300 1,933,420 12.53 12.70 -1.34% 1.53%
ASW 16,300 132,030 8.10 8.15 -0.61% 1.47%
CCET 58,800 170,872 2.91 2.90 0.21% 1.47%
BCP 144,600 4,195,925 29.02 29.50 -1.64% 1.46%
ILM 1,100 21,120 19.20 19.30 -0.52% 1.44%
TIPH 41,200 2,903,925 70.48 70.25 0.33% 1.44%
NEX 235,000 4,572,330 19.46 19.90 -2.23% 1.43%
KTC 179,200 11,803,175 65.87 66.00 -0.20% 1.42%
ESSO-R 402,900 3,178,540 7.89 7.85 0.50% 1.40%
DEMCO 1,378,600 5,541,284 4.02 4.08 -1.48% 1.39%
JR 16,600 124,660 7.51 7.50 0.13% 1.38%
U 1,041,700 2,069,352 1.99 1.96 1.35% 1.32%
SPA 6,000 42,300 7.05 7.05 0.00% 1.31%
PLANB-R 335,400 2,582,580 7.70 7.65 0.65% 1.29%

Source: SET
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Short Sell (VIII)

Securities Volume Turnover Average Price Last Price % Price Change % Short Sell Volume

(shares) (Bt) (Bt) (Bt) From Average Price Comparing with Main Board
NOBLE-R 28,000 176,400 6.30 6.25 0.80% 1.28%
AUCT 21,800 216,910 9.95 9.90 0.51% 1.27%
PLAT-R 3,200 9,286 2.90 2.94 -1.30% 1.24%
JWD-R 130,600 2,662,270 20.38 19.80 2.95% 1.23%
SPALI-R 131,100 2,957,820 22.56 22.60 -0.17% 1.21%
THCOM-R 29,600 310,780 10.50 10.30 1.94% 1.14%
NETBAY 2,900 69,020 23.80 23.90 -0.42% 1.12%
SAMART 29,900 202,080 6.76 6.75 0.13% 1.12%
AP-R 131,000 1,342,750 10.25 10.30 -0.49% 1.11%
ONEE 125,100 1,401,120 11.20 11.20 0.00% 1.10%
SA 37,100 455,260 12.27 12.80 -4.13% 1.09%
DELTA 50,900 20,411,500 401.01 416.00 -3.60% 1.08%
BCP-R 104,200 3,047,850 29.25 29.50 -0.85% 1.05%
STPI 213,300 1,113,940 5.22 5.35 -2.38% 1.05%
CKP-R 242,200 1,295,770 5.35 5.35 0.00% 1.02%
PSTC 106,800 241,368 2.26 2.28 -0.88% 1.00%
TKN-R 208,900 1,615,200 7.73 8.00 -3.35% 1.00%
TPIPL-R 77,800 140,818 1.81 1.80 0.56% 1.00%
TQM-R 10,200 484,150 47.47 46.75 1.53% 0.99%
AEONTS 1,600 305,200 190.75 190.00 0.39% 0.97%
TPIPP 34,000 142,120 4.18 4.18 0.00% 0.97%
SUPEREIF 4,400 52,360 11.90 11.80 0.85% 0.92%
TISCO-R 28,000 2,750,975 98.25 98.25 0.00% 0.92%
MAJOR 47,400 960,950 20.27 20.10 0.86% 0.91%
PRM-R 19,400 115,460 5.95 5.95 0.03% 0.89%
LOXLEY 40,500 100,944 2.49 248 0.50% 0.88%
SPRC 591,700 5,861,405 9.91 10.20 -2.88% 0.88%
1] 61,100 1,009,060 16.51 16.30 1.32% 0.87%
AS-R 113,200 2,652,610 23.43 23.20 1.00% 0.81%
TTCL 633,900 3,149,302 4.97 5.60 -11.28% 0.80%
JMT-R 47,100 3,056,450 64.89 65.00 -0.16% 0.79%
SAT-R 29,200 649,850 22.26 22.10 0.70% 0.79%
BYD 94,200 1,836,800 19.50 20.00 -2.51% 0.77%
UNIQ-R 5,200 31,145 5.99 6.00 -0.18% 0.75%
TASCO-R 10,700 194,740 18.20 18.20 0.00% 0.74%
GJS 2,219,700 1,265,229 0.57 0.57 0.00% 0.71%
SRICHA 44,500 745,140 16.74 16.80 -0.33% 0.68%
TRUE-R 371,900 1,822,310 4.90 4.88 0.41% 0.65%
ASIAN 13,600 235,430 17.31 17.30 0.06% 0.64%
BA-R 27,000 253,800 9.40 9.45 -0.53% 0.62%

Source: SET
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Short Sell (IX)

Securities Volume Turnover Average Price Last Price % Price Change % Short Sell Volume

(shares) (Bt) (Bt) (Bt) From Average Price Comparing with Main Board
RPC 100,000 143,000 1.43 1.42 0.70% 0.58%
ONEE-R 62,000 706,800 11.40 11.20 1.79% 0.54%
RS-R 23,200 430,500 18.56 18.40 0.85% 0.54%
BKI 100 26,900 269.00 269.00 0.00% 0.53%
SABINA-R 5,100 109,420 21.45 21.30 0.73% 0.52%
STARK 175,200 789,568 4.51 4.42 1.96% 0.51%
TKN 103,800 798,790 7.70 8.00 -3.81% 0.49%
PLANB 118,400 914,680 7.73 7.65 0.98% 0.45%
TSTH 43,800 62,853 1.44 1.44 -0.35% 0.45%
SCCC-R 1,700 276,250 162.50 163.00 -0.31% 0.42%
LALIN 5,300 58,300 11.00 11.00 0.00% 0.36%
THANI 147,000 651,254 4.43 4.48 -1.11% 0.31%
METCO 200 55,800 279.00 280.00 -0.36% 0.30%
TTB-R 2,140,600 2,879,810 1.35 1.34 0.40% 0.30%
KBANK-R 92,100 13,987,700 151.88 152.00 -0.08% 0.29%
PTT-R 309,900 12,163,575 39.25 39.75 -1.26% 0.29%
BLA-R 9,200 404,350 43.95 43.75 0.46% 0.23%
NCAP 7,600 85,120 11.20 11.30 -0.88% 0.22%
SMT 2,800 14,350 5.13 5.10 0.49% 0.16%
AMANAH 3,900 19,206 4.92 4.88 0.91% 0.13%
ASK 1,200 57,100 47.58 48.00 -0.87% 0.12%
BROOK 93,600 95,472 1.02 1.02 0.00% 0.12%
AJ 4,200 75,600 18.00 18.20 -1.10% 0.10%
GREEN 21,200 36,040 1.70 1.67 1.80% 0.10%
SUSCO 15,200 61,408 4.04 3.96 2.02% 0.10%
WICE 4,500 94,900 21.09 21.00 0.42% 0.10%
SINGER-R 900 42,975 47.75 47.25 1.06% 0.09%
SIS 2,200 90,200 41.00 40.50 1.23% 0.09%
AS 11,400 269,630 23.65 23.20 1.95% 0.08%
BCPG-R 12,900 165,120 12.80 12.90 -0.78% 0.06%
SAK 2,600 25,480 9.80 9.75 0.51% 0.06%
HENG 20,000 95,152 4.76 4.58 3.88% 0.05%
PTL-R 1,900 48,450 25.50 26.00 -1.92% 0.04%
TSE 7,600 19,380 2.55 2.50 2.00% 0.03%
ACE-R 1,500 4,980 3.32 3.32 0.00% 0.02%
SCCC 100 16,300 163.00 163.00 0.00% 0.02%
ITEL 900 5,130 5.70 5.70 0.00% 0.01%
PTG-R 2,000 29,400 14.70 14.70 0.00% 0.01%
SIRI-R 100 135 1.35 1.33 1.50% 0.00%

Source: SET
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Foreign Board
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Securities Volume Value Foreign Price Local Price % Premium/Discount

(shares) (Bt) (Bt) (Bt) From Local Price
CPALL-F 328,182 20,707,871 62.75 62.75 0.00
BDMS-F 350,000 7,840,000 22.40 22.30 0.45
SCC-F 18,200 7,028,100 386.00 386.00 0.00
KBANK-F 12,300 1,871,300 152.50 152.00 0.33
LH-F 66,500 640,900 9.60 9.65 (0.52)
BBL-F 3,600 498,600 138.50 139.00 (0.36)
BCP-F 3,800 99,780 27.75 29.50 (5.93)
TRUE-F 4,300 21,084 4.90 4.88 0.41
OR-F 200 4,920 24.60 24.40 0.82
SCB-F 35 4,428 125.50 126.50 (0.79)
Source: SET

Big Lot

Securities Volume Value Avg. Price Last Price % Price Change  Transaction

(shares) (Bt) (Bt) (Bt) From Average Price
VGl 29,850,500 174,917,950 5.86 5.95 (1.51) 3.00
VNT 2,179,600 85,004,400 39.00 38.75 0.65 1.00
NUSA 58,000,000 81,200,000 1.40 1.52 (7.89) 1.00
GULF 1,500,000 76,620,000 51.08 51.00 0.16 2.00
JAS 15,000,000 52,500,000 3.50 3.50 0.00 1.00
EA 400,000 37,563,750 93.91 92.75 1.25 2.00
OSsP 910,900 31,198,325 34.25 32.50 5.38 1.00
OR 700,000 17,080,000 24.40 24.40 0.00 2.00
GPSC 200,000 15,800,000 79.00 79.00 0.00 1.00
CPN 253,300 13,662,597 53.94 54.00 (0.11) 1.00
SCGP 200,000 12,350,000 61.75 61.75 0.00 1.00
EPG 1,100,000 11,362,560 10.33 10.30 0.29 1.00
$5013C2203C 15,000,000 8,850,000 0.59 0.59 0.00 1.00
CBG 80,000 8,360,000 104.50 104.50 0.00 1.00
MTC 140,000 7,945,000 56.75 56.75 0.00 1.00
PTT13P2205A 40,000,000 6,760,000 0.17 0.17 0.00 1.00
BJC 152,000 4,864,000 32.00 32.00 0.00 1.00
SCC 11,400 4,400,400 386.00 386.00 0.00 1.00
TOP 80,000 4,300,000 53.75 53.75 0.00 1.00
AOT 50,000 3,212,500 64.25 64.25 0.00 1.00
PTT13C2204A 4,918,800 934,572 0.19 0.19 0.00 1.00
W-W5 1,000,000 96,000 0.10 0.09 11.11 1.00
Source: SET
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Warrant Table (1)

As of 4/2/22

y

of stocks

7UP-W4 In 0.000 :1.0000 08/08/2022 1.17 0.31 29.4% na na 3.77 335.9% Last business day of Jun (1ston 30 Jun 2020)
AE-W2 In 1.000 1:0.2500 04/05/2023 4.20 0.68 26.5% 0.62 10.1% 154  147.0% 31 Mar 2022, 30 Sep 2022, 4 May 2023

AT-W2 In 2.000 1:1.0000 12/01/2024 5.95 264 34.4% 2.28 15.6% 225 99.6% Lastbusiness dayof Mar, Sep (1ston 30 Sep 2022)
AJA-W3 In 0.186 1:1.0710 30/08/2024 0.63 0.40 52.3% 0.40 (0.0%) 169 52.3% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2021)
ALL-W1 Out 2.545 1:1.1000 17/08/2022 2.84 0.35 38.5% 0.41 (14.9%) 8.93  28.9% Lastbusiness day of Mar, Sep (1ston 31 Mar 2021)
ALPHAX-W3 In 1.000 1:1.0000 14/02/2022 208 0.87 64.3% 0.72 20.8% 239 670.7% 13 Feb 2022

ANAN-W1 Out 1.650 1:1.0000 15/12/2023 1.56 0.56 27.2% 0.17 236.1% 279 86.2% Lastbusiness dayof Mar, Jun, Sep, Dec (1ston 14 Jun 2022)
APURE-W3 Out 7.000 1:1.0000 27/12/2024 6.70 1.68 26.3% 0.64 163.8% 3.99 63.9% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 31 Mar 2022)
AQ-W5 Out 0.028 1:1.0000 06/12/2024 0.03 0.01 304.0% 0.02 (49.5%) 300 67.7% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2022)
AS-W2 In 3.500 1:1.0000 24/01/2024 23.20 18.00 46.5% 17.39 3.5% 129 1142% Lastbusiness dayof 25 Jun, 25 Dec (1ston 25 Jun 2021)
B-W6 Out 0.602 1:1.0970 16/08/2023 0.75 0.31 34.6% 0.19 60.1% 265 76.9% Lastbusiness dayof Mar, Sep (1ston 30 Sep 2021)
B52-W3 In 0.967 1:0.2584  15/02/2022 240 0.33 39.0% 0.34 (2.5%) 1.88 na Lastbusiness dayof Jun, Dec (1ston 30 Jun 2021)
BANPU-W4 In 5.000 1:1.0000 30/09/2022 10.90 4.76 24.4% 4.62 3.1% 229 72.0% 30 Sep 2022

BANPU-W5 In 7.500 1:1.0000 30/09/2023 10.90 3.14 24.4% 2.63 19.6% 347  446% 30 Sep 2023

BC-W1 Out 3.200 1:1.0000 29/08/2023 2.06 0.71 60.1% 0.27 161.9% 290 112.4% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2021)
BCPG-W1 In 8.000 1:1.0000 13/11/2022 12.90 4.68 31.5% 4.76 (1.6%) 2.76 na 2021 (20 Apr, 20 Jul, 20 Oct), 2022 (20 Jan, 20 Apr, 20 Jul, 20 Oct)
BCPG-W2 In 8.000 1:1.0000 13/11/2023 12.90 4.80 31.5% 4.66 3.0% 2,69 36.1% 20 Jan 2023, 20 Apr 2023, 20 Jul 2023, 20 Oct 2023
BEYOND-W2 Out 10.000 1:1.0000 30/08/2024 13.30 4.94 35.5% 4.33 14.0% 269 459% 15 May, 15 Nov (1ston 15 Nov2021)

BIZ-W1 Out 7.000 1:1.0000 02/11/2022 8.70 228 28.9% 1.66 37.0% 3.82 59.5% 15 May, 15 Nov (1ston 15 Nov2021)

BKD-W2 Out 4917 1:1.0169 30/11/2022 222 0.25 12.5% 0.00 na 9.03 104.4% 2 May 2022, 2 Nov 2022

BM-W2 In 1.000 1:1.0000 24/06/2023 5.60 3.70 451% 3.62 21% 151 104.7% 24 Dec 2021, 24 Jun 2022, 24 Dec 2022, 24 Jun 2023
BROOK-W5 In 0.213 1:1.1730 20/05/2022 1.02 0.82 91.2% 0.92 (11.3%) 1.46 na Lastbusiness day of Mar, Jun, Sep, Dec (1ston 28 Jun 2019)
BROOK-W6 Out 0.650 1:1.0000 12/07/2024 1.02 0.52 91.2% 043 21.9% 196 129.5% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2021)
BROOK-W7 Out 1.300 1:1.0000 12/07/2026 1.02 0.49 91.2% 047 3.8% 208 948% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2021)
BTS-W6 Out 9.900 1:1.0000 05/09/2022 9.35 048 10.8% 0.08 533.6% 1948  27.9% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2021)
BTS-W7 Out 11.900 1:1.0000 07/11/2024 9.35 0.64 10.8% 0.02 2527.6% 14.61 28.6% Lastbusiness dayof 15 Mar, 15 Jun, 15 Sep, 15 Dec (1ston 30 Dec 2021)
BTS-W8 Out 14.900 1:1.0000 21/11/2026 9.35 0.52 10.8% 0.00 na 17.98  29.2% Lastbusiness dayof 15 Mar, 15 Jun, 15 Sep, 15 Dec (1ston 30 Dec 2021)
BYD-W6 In 0.755 1:0.2647  08/09/2023 20.00 4.82 60.6% 4.00 20.4% 1.10 na Lastbusiness dayof Jun, Dec (1ston 30 Dec 2020)
CEN-W5 In 2.140 1:1.0000 12/05/2026 3.90 1.56 15.3% 1.21 28.9% 250 541% Every 15th of Mar, Jun, Sep, Dec (1ston 15 Mar 2022)
CGD-W5 Out 1.000 1:1.0000 22/04/2023 0.50 0.17 29.0% 0.00 na 294 140.7% Lastbusiness dayof Jun, Dec (1ston 30 Jun 2021)
CGH-w4 Out 1.250 1:1.0000 30/05/2024 1.81 0.76 55.2% 0.66 14.4% 2.38 71.2% Last business day of May, Nov (1ston 30 Nov2021)
CHAYO-W1 In 5.192 1:1.2510 27/05/2022 13.10 9.80 50.0% 9.70 1.0% 167 985% Last business day of Mar, Jun, Sep, Dec (1ston 30 Jun 2020)
CHAYO-W2 Out 9.919 1:1.0330 22/06/2023 13.10 412 50.0% 3.87 6.4% 3.28 56.3% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2021)
CWT-W5 Out 3.500 1:1.0000 29/09/2023 3.24 144 34.4% 0.44 230.9% 225 106.4% Lastbusiness dayof30 Sep 2022, 30 Sep 2023 (1ston 30 Sep 2020)
DIMET-W3 In 0.348 1:1.8679  19/02/2022 0.57 0.35 84.3% 0.41 (15.6%) 3.04 na 20 Feb, 20 May, 20 Aug, 20 Nov (1ston 20 May 2020)
DIMET-W4 Out 0.500 1:1.0000 29/09/2023 0.57 023 84.3% 0.17 33.6% 248 124.4% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 31 Mar 2021)
DOD-W2 Out 18.000 1:1.0000 30/11/2023 11.10 0.83 26.5% 0.14 483.7% 1337  48.9% Lastbusiness dayof May, Nov (1ston 31 May 2022)
D-W1 In 3.333 1:1.2000 05/03/2022 3.68 0.23 22.0% 0.36 (36.5%) 19.20 na Lastbusiness day of Feb, May, Aug, Nov (1ston 29 May 2020)
ECF-W4 Out 2.000 1:1.0000 02/06/2024 1.78 0.58 20.6% 0.11 409.0% 3.07 74.8% 20 Mar, 20 Jul, 20 Nov (1ston 20 Nov2021)

EKH-W1 Out 6.300 1:1.0000 14/11/2024 7.35 1.55 16.2% 0.97 59.8% 474  34.0% Last business day of May, Nov (1ston 14 Nov 2022)
EMC-W6 Out 0.150 1:1.0000 15/10/2023 0.27 0.12 28.3% 0.08 46.5% 225 112.3% End of Jun, Dec

ERW-W3 Out 3.000 1:1.0000 14/06/2024 3.12 0.88 19.7% 042 111.7% 355 47.7% 14 Jun 2024

FLOYD-W1 Out 2.000 1:1.0000 30/05/2024 1.68 0.56 32.1% 0.18 213.4% 3.00 80.5% Lastbusiness day of May (1ston 31 May 2022)
HYDRO-W1 In 1.000 1:1.0000 11/02/2022 142 0.06 782.0% 0.63 (90.4%) 23.67 na Lastbusiness day of Mar, Jun, Sep, Dec (1ston 2 Mar 2020)
ICN-W1 In 1.000 1:1.0000 30/11/2023 5.55 3.72 27.4% 2.83 31.6% 1.49 na Lastbusiness dayof Mar, Sep (1ston 31 Mar 2022)
11-wW1 In 6.000 1:1.0000 13/05/2023 16.30 9.50 33.8% 8.33 14.0% 172 1155% Last business day of May, Nov (1ston 30 Nov 2020)
INSET-W1 In 2.000 1:1.0000 24/10/2023 6.70 376 32.6% 3.03 242% 178 169.6% Lastbusiness day of Mar, Sep (1ston 31 Mar 2022)
IP-W1 Out 25.000 1:1.0000 30/09/2023 22.30 545 30.1% 2.34 132.9% 4.09 59.4% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Dec 2021)
ITEL-W3 Out 3.300 1:1.0000 14/04/2023 5.70 244 45.4% 2.06 18.5% 234  829% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Dec 2021)
JCK-W6 Out 2.000 1:1.0000 12/11/2022 0.90 0.18 58.5% 0.01 1374.2% 500 149.1% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 31 Mar 2021)
JCKH-W1 Out 0.250 1:1.0000 15/07/2024 0.40 0.33 49.5% 0.17 97.5% 121 228.9% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2021)
JMART-W3 In 9.744 1:1.1289  17/06/2022 53.25 46.00 41.5% 4843 (5.0%) 1.31 na Lastbusiness day of Mar, Jun, Sep, Dec (1ston 28 Sep 2020)
JMART-W4 In 13.287 1:1.1289  18/06/2024 53.25 4225 41.5% 42.65 (0.9%) 1.42 na Lastbusiness day of Mar, Jun, Sep, Dec (1ston 28 Sep 2020)
JMART-W5 Out 62.294 1:1.1237  26/07/2025 53.25 17.40 41.5% 13.58 28.2% 344 50.9% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2021)
JMT-W3 In 41.008 1:1.0242  16/05/2022 65.00 24.30 47.2% 23.13 5.0% 274 77.9% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 31 Mar 2021)
JMT-W4 Out 90.000 1:1.0000 27/12/2024 65.00 11.30 47.2% 12.27 (7.9%) 575 44.8% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 31 Mar 2022)
J-W1 Out 2.000 1:1.0000 10/06/2022 4.22 222 28.0% 2.16 2.6% 190 91.7% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2019)
K-W1 In 1.000 1:1.0000 11/10/2022 2.36 1.19 48.0% 1.04 14.6% 198 136.6% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2021)
KUN-W1 Out 2.800 1:1.0000 28/04/2024 2.68 0.51 35.3% 0.39 31.2% 525 44.8% 27 Apr 2022, 27 Oct 2022, 27 Apr 2023, 27 Oct 2023, 27 Apr 2024
KWM-W1 In 1.500 1:1.0000 04/07/2023 3.84 1.99 26.2% 1.91 4.4% 193 653% 4 Jan 2022, 4 Jul 2022, 4 Jan 2023, 4 Jul 2023

LIT-W1 Out 2577 1:0.7761  25/04/2022 2.38 0.37 63.6% 0.12 208.4% 499 157.6% Lastbusiness dayof 25 Jan, 25 Apr, 25 Jul, 25 Oct
MACO-W3 Out 1.545 1:1.2940 29/08/2025 0.86 0.29 53.5% 0.21 40.9% 384 657% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 29 Sep 2023)
MBK-W1 In 2.816 1:1.0653  15/11/2023 13.10 10.60 19.4% 10.77 (1.6%) 1.32 na Every 15th of month (1ston 15 Jan 2021)

MBK-W2 In 2.909 1:1.0313  15/05/2024 13.10 10.20 19.4% 10.33 (1.2%) 1.32 na Every 15th of month (1ston 15 Jul 2021)

MBK-W3 In 3.000 1:1.0000 15/11/2024 13.10 9.90 19.4% 9.80 1.0% 1.32 53.5% Every 15th of month (1ston 17 Jan 2022)

META-W5 Out 1.000 1:1.0000 31/10/2023 0.56 0.24 37.6% 0.02 1181.7% 233 133.6% 29 Oct 2021, 31 Oct 2022, 31 Oct 2023

MILL-W4 Out 1.735 1:1.2680 11/07/2022 1.19 0.22 21.6% 0.00 na 6.86 110.3% Lastbusiness day of Mar, Jun, Sep, Dec

MILL-W6 Out 1.500 1:1.0000 23/05/2024 1.19 0.34 21.6% 0.05 543.6% 3.50 70.5% Lastbusiness dayof Jun, Dec (1ston 30 Jun 2021)
MINT-W7 Out 21.600 1:1.0000 31/07/2023 30.50 940 11.4% 8.72 7.8% 324  28.6% 15 Feb, 15 May, 15 Aug, 15 Nov (1ston 16 Nov2020)
MINT-W8 Out 28.000 1:1.0000 05/05/2023 30.50 4.36 11.4% 3.09 41.3% 700 23.0% Every 15th of Feb, May, Aug, Nov (1ston 16 Aug 2021)
MINT-W9 Out 31.000 1:1.0000 15/02/2024 30.50 3.32 11.4% 1.84 80.6% 9.19  20.3% Every 15th of Feb, May, Aug, Nov (1ston 16 Aug 2021)
MORE-W2 Out 2.000 1:1.0000 21/10/2022 1.82 043 41.8% 0.17 146.5% 423 87.5% Lastbusiness dayof21 Oct 2021, 21 Oct 2022
MVP-W1 In 1.200 1:1.0000 06/07/2023 5.15 340 60.0% 3.29 3.4% 151 101.9% 30 Sep 2021, 30 Dec 2021, 30 Jun 2022, 30 Dec 2022, 6 Jul 2023
NER-W1 In 1.800 1:1.0000 26/05/2022 7.35 520 22.7% 5.23 (0.7%) 1.41 na 15 Dec 2020, 15 Jun 2021, 15 Dec 2021, 28 May 2022
NEX-W2 In 1.000 1:1.5600 19/05/2023 19.90 20.00 58.8% 24.41 (18.1%) 1.55 na 21 May 2023

NOBLE-W2 Out 7.597 1:1.0530 12/01/2024 6.25 0.94 21.3% 0.04 2270.1% 700 69.2% Last business dayof Jun, Dec (1ston 30 Jun 2022)
NRF-W1 Out 10.000 1:1.0000 26/05/2023 7.90 240 46.2% 0.96 151.0% 329 88.7% 15 Dec 2021, 15 Jun 2022, 15 Dec 2022, 26 May 2022
NUSA-W4 Out 1.000 1:1.0000 17/05/2023 1.52 0.55 128.8% 0.77 (28.9%) 276 654% Last business day of May, Nov (1ston 30 Nov 2021)
OTO-W1 In 3.000 1:1.0000 29/11/2024 13.50 5.05 113.7% 7.07 (28.6%) 267 na 31 May 2023, 29 Nov 2024
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Warrant Table (I1)

Conversion Expiry LastPrice(B) Warra Volatility

As of 4/2/22

ratio (W:S) date underlying of stocks
PACE-W2 Out 2.000 11.0000 22/02/2023 0.03 0.01 304.0% 0.01 (15.3%) 3.00 286.4% Lastbusiness day of Jun, Dec (1ston 21 Feb 2020)
PACE-W3 Out 0.250 1:1.0000 29/08/2022 0.03 0.02 304.0% 0.01 69.6% 150 418.7% Lastbusiness dayof Mar, Jun, Sep, Dec (1ston 29 Nov2019)
PERM-W1 Out 1.800 1:1.0000 17/06/2022 214 040 27.9% 0.28 44.6% 535 71.2% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2019)
PIMO-W2 In 1.750 1:1.0000 11/05/2023 3.58 1.50 43.0% 1.41 6.3% 239 64.5% 27 Jan 2022, 27 Jul 2022, 27 Jan 2023, 11 May 2023
PJW-W1 In 3.000 1:1.0000 18/07/2024 4.84 1.61 48.8% 1.55 3.9% 3.01 53.2% Lastbusiness day of May, Nov (1ston 18 Jul 2022)
PLANB-W1 Out 8.000 1:1.0000 13/01/2025 7.65 1.97 23.8% 0.99 98.5% 388 44.1% 0.00
PLANET-W1 Out 2.000 1:1.0000 19/11/2023 2.62 0.94 42.2% 0.67 40.6% 279 76.6% Lastbusiness dayof 15 Mar, 15 Jun, 15 Sep, 15 Dec (1ston 30 Dec 2021)
PORT-W1 Out 5.909 1:1.1000 27/05/2022 272 0.35 21.5% 0.00 na 8.55 159.2% Lastbusiness dayof Jun, Dec (1ston 30 Dec 2019)
PPPM-W4 Out 0.439 1:2.2800 31/07/2024 0.59 0.48 100.5% 0.69 (30.6%) 280 553% Lastbusiness dayof Oct (1ston 31 Oct 2019)
PRG-W1 Out 5.000 1:1.0000 15/11/2024 11.50 6.75 19.4% 4.79 40.8% 170 93.7% Every 15th of month (1ston 17 Jan 2022)
RICHY-W3 Out 1.300 1:1.0000 16/01/2023 145 043 55.9% 0.32 33.5% 337 812% 15 Mar, 15 Jun, 15 Sep, 15 Dec (1ston 15 Mar 2022)
RS-W4 Out 29.000 1:1.0000 23/05/2024 18.40 3.60 42.3% 1.73 107.6% 5.1 62.8% Lastbusiness day of May, Nov (1ston 30 Nov2021)
SAAM-W1 Out 7.500 1:1.0000 20/10/2022 7.60 1.22 88.5% 2.02 (39.6%) 6.23 52.0% 17 Jan 2022, 18 May 2022, 19 Oct 2022
SAAM-W2 Out 11.000 1:1.0000 20/10/2024 7.60 1.23 88.5% 3.00 (59.0%) 6.18  47.1% 17 Jan 22, 18 May 22, 26 Oct 22, 17 May 23, 23 Oct 23, 21 May24, 19 Oct 24
SABUY-W1 In 3.185 1:1.0203  10/05/2024 30.00 26.50 40.6% 26.04 1.7% 116  107.7% Lastbusiness day of 10 May,10 Nov (1ston 10 Nov2021)
SAMART-W3 Out 10.000 1:1.0000 17/05/2024 6.75 1.50 56.7% 1.23 21.6% 450 64.3% Last business day of May, Nov (1ston 30 Nov2021)
SAMTEL-WA1 Out 12.000 1:1.0000 17/05/2024 8.40 1.56 131.6% 4.48 (65.2%) 538 556% Lastbusiness day of May, Nov (1ston 30 Nov2021)
SAWAD-W2 Out 98.292 1:1.0170 30/08/2025 63.50 10.00 25.6% 249 301.0% 646  45.6% Lastbusiness dayof Feb, Aug (1ston 28 Feb 2023)
SCM-W1 Out 9.000 1:1.0000 21/12/2023 7.80 1.82 48.6% 122 49.0% 429 68.0% 21 Jun, 21 Dec (1ston 21 Jun 2022)
SCN-W1 Out 2.500 1:1.0000 14/01/2023 2.20 0.52 32.1% 0.14 275.4% 423  827% Lastbusiness dayof Mar, Jun, Sep, Dec (1ston 31 Mar 2022)
SCN-W2 Out 5.000 1:1.0000 14/01/2026 220 0.49 32.1% 0.07 619.9% 449  65.0% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 29 Mar 2024)
SDC-W1 Out 0.500 1:1.0000 01/06/2023 0.51 0.35 49.8% 0.11 230.2% 146 210.5% Lastbusiness day of Jun, Dec
SFLEX-W1 Out 4.500 1:1.0000 14/07/2023 4.56 0.77 42.7% 0.81 (4.4%) 592 40.8% Every 13th of Jan, Jul (1ston 12 Jul 2022)
SFLEX-W2 Out 10.000 1:1.0000 21/01/2026 4.56 0.63 42.7% 0.39 60.4% 7.24 51.4% 20 Jan 2026
SIMAT-W3 Out 21.794 1:1.3765 19/05/2025 4.06 0.84 40.9% 0.04 2225.9% 6.65 78.0% Lastbusiness day of Jan, Apr, Jul, Oct
SIMAT-W5 Out 2.000 1:1.0000 02/09/2024 4.06 2.16 40.9% 1.77 21.8% 188 81.5% 2 Sep 2024
SINGER-W2 In 12718 1:1.1008  21/04/2023 47.25 37.75 51.0% 37.13 1.7% 138 80.8% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 28 Jun 2019)
SMT-W3 Out 4.000 1:1.0000 30/06/2024 5.10 1.69 44.6% 1.50 12.5% 3.02 54.1% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2021)
SNP-W2 In 1.000 1:1.0000 18/05/2023 16.70 15.50 14.4% 15.24 1.7% 1.08 189.1% Lastbusiness dayof Jun, Dec (1ston 30 Dec 2021)
SOLAR-W1 Out 2.000 1:1.0000 12/01/2024 1.21 0.35 49.6% 0.12 203.9% 346  94.0% 29 Jun 2022, 12 Jan 24
SONIC-W1 In 1.000 1:1.0000 21/04/2023 4.22 2.80 55.3% 2.74 2.2% 1.51 94.5% 21 Oct 2021, 21 Apr 2022, 21 Oct 2022, 21 Apr 2023
SSP-W1 In 12.000 1:1.0000 22/02/2022 12.70 0.46 31.7% 0.76 (39.6%) 27.61 na Lastbusiness day of Feb, Nov (1ston 30 Nov2021)
SSP-W2 Out 20.000 1:1.0000 22/05/2025 12.70 2.00 31.7% 0.92 117.1% 635 46.7% Lastbusiness day of Feb, May, Aug, Nov (1ston 28 Feb 2024)
STARK-W1 Out 5.000 1:1.0000 03/01/2025 442 0.84 22.7% 0.37 128.0% 526 43.7% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 31 Mar 2023)
STOWER-W3  Out 0.080 1:1.0000 10/06/2023 0.07 0.04 120.6% 0.02 76.8% 1.75 255.3% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2021)
SWC-W1 In 0.971 1:1.0300 08/04/2022 7.55 6.35 14.5% 4.84 31.3% 1.22 na Lastbusiness day of Apr, Oct (1ston 8 Oct 2019)
TAPAC-W4 Out 9.000 1:1.0000  19/03/2022 3.04 0.08 38.3% 0.00 na 38.00 217.5% Lastbusiness dayof Jun, Dec (1ston 30 Jun 2020)
TCC-W3 Out 0.807 1:1.2389  01/04/2022 1.05 042 54.6% 0.30 39.6% 3.10 148.7% Lastbusiness day of Feb, May, Aug, Nov
TCC-W4 Out 0.903 1:1.1080  14/05/2023 1.05 0.30 54.6% 0.27 9.9% 3.88 625% Lastbusiness day of Mar, Jun, Sep, Dec
TCC-W5 In 0.500 1:1.0000 24/05/2028 1.05 049 54.6% 0.67 (27.0%) 214 na Lastbusiness day of Jul
TFG-W3 Out 5.500 1:1.0000 14/05/2024 4.96 1.39 18.7% 0.27 406.1% 357 61.9% Last business day of May, Nov (1ston 30 Nov2021)
TFI-W1 Out 0.150 1:1.0000 06/01/2026 0.25 0.17 61.2% 0.12 38.6% 147 121.4% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 31 Mar 2021)
TGPRO-W3 Out 0.500 1:1.0000 20/09/2023 0.41 0.16 43.1% 0.04 271.5% 256 129.3% Last business day of Mar, Jun, Sep, Dec
TRUBB-W2 Out 6.000 1:1.0000 29/09/2024 2.56 0.60 42.7% 0.12 387.0% 4.27 79.4% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Dec 2021)
TWZ-W6 Out 0.100 1:1.0000 18/01/2024 0.10 0.60 136.8% 0.05 1031.7% 0.17 na Lastbusiness dayof Jan, Jul (1ston 18 Jul 2022)
TWZ-W7 Out 0.100 1:1.0000 18/01/2024 0.10 0.60 136.8% 0.06 900.6% 0.17 na Lastbusiness day of Jan, Jul (1ston 18 Jul 2022)
UREKA-W2 Out 1.000 1:1.0000 29/06/2023 240 1.40 57.5% 1.23 13.9% 1.71 106.3% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2020)
U-w4 Out 5.067 1:0.0120 15/03/2023 1.96 0.01 26.4% 0.00 na 235 192.6% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 29 Mar 2019)
VGI-W2 Out 10.000 1:1.0000 11/09/2022 5.95 0.21 59.5% 0.19 12.3% 2833 61.7% Lastbusiness day of Mar, Jun, Sep, Dec
VIBHA-W3 Out 2.993 1:1.0023  14/06/2022 240 0.16 23.8% 0.01 1791.6% 15.03  63.6% 30 Sep
VL-W1 In 0.500 1:1.0000 27/04/2023 1.88 1.13 24.9% 1.06 6.8% 166 116.4% 27 Oct 2021, 27 Apr 2022, 27 Oct 2022
WAVE-W2 Out 0.700 1:1.0000 27/10/2023 1.14 049 62.1% 047 4.9% 2.33  69.7% Lastbusiness dayof 15 Mar, 15 Jun, 15 Sep, 15 Dec (1ston 30 Dec 2020)
W-W5 In 2.100 1:0.0667 31/10/2024 3.98 0.09 36.0% 0.10 (6.6%) 295 11.0% 28 Oct 2022, 31 Oct 2023, Oct 2024
XPG-W4 In 0.815 1:6.6210 17/04/2024 2.66 10.80 108.2% 11.90 (9.2%) 1.63 64.2% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 28 Jun 2019)
ZIGA-W1 In 1.000 1:1.0000 31/03/2023 4.88 3.62 88.1% 313 15.7% 135 246.2% Lastbusiness dayof Mar, Sep (1ston 30 Sep 2021)

Sources: Companies data, Thanachart
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New listing: Warrant
TWZ-W6 4,964 m units,
Exercise 1:1 @0.10, 2Y
First exercise: 18-Jul-2022
Last exercise: 18-Jan-2024

TWZ-W7 2,088 m units,
Exercise 1:1 @0.10, 2Y
First exercise: 18-Jul-2022
Last exercise: 18-Jan-2024

New listing: DW
ACE01C2207A /ADVA01C2207X
AP01C2207A /BABA41C2205A
BABA41P2205A /BANPO1P2206A
BANP16C2205A /BCH41C2207A
BEC01C2207A /BLA01C2206X
COM713C2206A /CPALO1P2207A
DTAC19C2206A /EA16C2206A
EPG01C2207A /GLOB01C2207A
GPSC16C2206A /GUNK01C2206X
JMAR16C2206A /JMAR19C2206A
JMAR24C2206A /JMT01C2206X
KCE01C2206X /KCE13P2206A
MAJO24C2206A /IMEGA24C2206A
MINT01C2207A /OR01C2207A
RBF01C2206X /RS01C2206B
S5001C2206F /S5001P2206F
SCB19C2206A /SCC01P2207A
SPRC41C2206A /TENC41C2205A
TENC41P2205A /TRUE01C2206X
TRUE16C2205A /TRUE19C2206B
TTA01P2206A /XIAO41C2205A
XIAO41P2205A

New Share Trading
DIMET 250 m shares
(PP @0.59)

SC 7.88 m shares
(ESOP-W 1:1 @3.05,
@2.26, @3.22)

XD:
BTS @0.150000

XR:
POLAR 1:2@0.010000

Events:

VGI 10:3@5.000000

XW:
VGI 1:1@Free

Last trading:
D-W1

Events:

TH-&.2.1. waavazuiinIu
lasfunmanavinssu

TH-&advaan waas
&nunisainsduaan

Us—safiarudaiunasgsa
AUALANLGAUN.A. AN
FNWUSFIAAGITEUUIA
&35 (NFIB)

US—aanisALfiaus.n.

Events:
TH-UsergumnuenssunIs
uTeuan1sdu (Aue.)
A%eTl 1/2564
US-EIA petroleum report
US—afianfur1ndnaenin
ARILADUSE.A.

RAM @0.200000
SIRIP @0.050000
TLHPF @0.690000

Events:

TH-laameidau auavade
W& 4 dnsuilszanau
WlUAlieelddnsa

US—-duuguausidgnnig
Tenunadded

US-dasiudatdau.a.

XB:
BCP
KSL

XR:
YGG 1:2@0.500000

XW:
YGG 4:1@Free

Delisted:
HYDRO-W1

Events:

Calendar
FEBRUARY 2022
Mon Tue Wed Thu Fri
7 8 9 10 11
New listing: Unit trust/ETF | XD: XD: XD: XD:
United Hero ETF (UHERO) | IRC @0.884500 METCO @14.000000 DIF @0.261000 DTAC @1.050000
200 m units, Par @10.00 TAPAC @0.010000 POPF @0.270000 THG @0.400000
(Offering price @10.05) XE: PPF @0.175000 YGG 2.90322581:1@0.172222
XR: D-W1 1:1.2@3.3333 PTTEP @3.000000
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FEBRUARY 2022

Mon Tue Wed Thu Fri

14 15 16 17 18
XD: XR: XD: XW:
CPNCG @0.222200 BC 5.1:1@1.800000 FTREIT @0.170000 EFORL 5:1@0.400000
SCB @2.630000 EFORL 2:1@Free
SCB-P @2.630000 Delisted: Holida XW: HEMP 2:1@Free

B52-W3 Y EVER 3:1@Free
Delisted:
ALPHAX-W3
Events: Events: Events: Events: Events:

US-EIA petroleum report US—amuuasuaidganig
Feuadlev

21 22 23 24 25
Delisted: Last trading: XE:
DIMET-W3 TAPAC-W4 TAPAC-W4 1:1@9.00

Delisted:

SSP-W1
Events: Events: Events: Events: Events:
TH-&aWauil waaesan TH-&.a2.n. wnavaaan1suan | US—EIA petroleum report US-duwuguasusidgnnig

GDP 'lasud 4/64 LayRInansaeue Tenunaddenv
sadnsEnuaUGLasdusIu
ENULUG

MARCH 2022

Mon Tue Wed Thu Fri
28 Feb 1 2 3 4
XD:
KSL @0.030000
Events: Events: Events: Events: Events:
TH-sdw. ;189U US-EIA petroleum report US—awuguasusidginig
LAsegAalne Tenusaddend
7 8 9 10 11
XW:
SENA 4:1@Free
Delisted:
D-WA1
Events: Events: Events: Events: Events:
US-EIA petroleum report US—amuuasuaidganig
Feunadle
14 15 16 17 18
Events: Events: Events: Events: Events:
US-EIA petroleum report US—-duwuguausidgnnig
Jvunadlev
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This report is prepared and issued by Thanachart Securities Public Company Limited (TNS) as a resource only for clients of TNS, Thanachart Capital
Public Company Limited (TCAP) and its group companies. Copyright © Thanachart Securities Public Company Limited. All rights reserved. The report
may not be reproduced in whole or in part or delivered to other persons without our written consent. Investors should use this report as one of many tools
in making their investment decisions since Thanachart Securities may seek to do other business with the companies mentioned in the report. Thus,
investors need to be aware that there could be potential conflicts of interest that could affect the report's neutrality.

Recommendation Structure:

Recommendations are based on absolute upside or downside, which is the difference between the target price and the current market price. If the upside
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