The Derivatives Story

21 March 2022

KanNNSWEsUBIC

Thanachart Securities

“fa” &0nne Long S50H22 1ilnwang 1,022 / 1,029...“%a” Block CPN

SET50 Index Futures Mar-22 (S50H22) Log

"fia" @01 Long S50H22 ilhuane 1,022 /1,029 1050.00

Tewil Trailing Stop 7 1,004

1000.00

- 1975.00

950.00
930.00

910.00

II‘IACD 20

lsiz 8116 o o T1omsham Tiams iz hazizdhie s lzn lzna lan Day

Maodified Stochastic

N&INB\‘IGIQ'W]’J%% SET LﬁJLLﬂ’N Sideway ﬁi’]x‘l%’]%ﬁﬂ\‘lﬁ%@l’ﬂﬂﬂu%’l@l’]% 1,692 9 Y
LLix‘J“}.I']ﬂﬂ@]ﬂuﬂi’lﬂ’]ﬁﬂﬁﬂﬂﬂ’]iﬂiﬂwai(ﬂ FTSE.. @1’]0"1?’]@]?’]8 -2,235 ay. ¥a3 SET
Eﬁ']dﬁ']u Sideway 82 E‘T% s aNadd Momentum EN‘].I‘LW]Q LA 1 ,692 /1,700 9

viazlsa:

1) “da Long” S50H22 ifuane 1,022 / 1,029 S50H22 Wnaanaaduuss wiswd
ammﬂméﬁamnm MACD uaz Stochastic 30ul#al...d1971@ Long +3 d1yqyn
uuzih “Ba Long” aatibas hwana 1,022/ 1,029.. Tna Trailing Stop 71 1,004

2) “?Zfa" Block CPN...us21%%115 Turnaround \ilu Reopen play ‘Ym’lvl,iﬁ] ﬁu@l”s
Tmmuﬁumm’] le(ﬂﬂ’]L“ﬁ’]‘ﬁu@]’JLLﬂ“"-]’]‘WJ‘l«bFﬂ“HU‘iﬂ’Tﬁ%’NﬂﬂU&l’]lﬂﬂLﬂ PITINOH
Covid 71 85-90% %uunw1sﬁum +105-44% Twﬂ 2022-23 ‘wuﬁ'm 64 1N

o o & a Y
CPN nauazuwnadauniayudaintiagd LisdIai 58.00 / 60.00...Leverage 12.6x

Central Pattana PCL (CPN)

- - o
= ~ MACD > Slgnal

|‘|W| H}HBI! ‘H‘I |11{|5 |‘|21’| |12QI!|1M [1“7 |2f1 12114

o

wa

a g
anFANA wweuwmmna CFA

'mmm ﬁ??&l'ﬂ'\?\‘l

SET50 Futures

da S50H22

seatiiann 1,015.80

Whuananemaa 1,022 /1,029

AAAVIAN 1,004.00

TURNABTE 30 d.a. 22

TINNUING B 1,014.66

Premium/Discount 0.1%

BLOCK TRADE

ChaThTg) CPNH22
Tata 57
Whurananiemaia 60
uanauunwiivang 66%
NAAVIAN® 55.5
TWANAENY 30 .. 22
s gndun (Fyan) 20.00
AINURTY N (1) 1,000.00
wanydsznida 1 Block (L) 90,300
Leverage (x) 12.62
wWisuiay CPN CPNH22
L’3uamu/Block 1,140,000 90,300
namauunurauaaniie

55.50 -2.6% -33.2%
56.00 -1.8% -22.1%
56.50 -0.9% -11.1%
57.00 0.0% 0.0%
57.50 0.9% 11.1%
58.00 1.8% 22.1%
58.50 2.6% 33.2%
60.00 5.3% 66.4%
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3) “i‘?a ” DW16 nai;yu Domestic...CBG EA ltag SYNEX mj&l Domestic play ﬁﬁ’]vli
niznuinanndymisiauiaido-giaTu 9203 Outperform ladaliias uuziin
CBG naua17i1 Bullish Divergence W3 Vol. @1 109.50 / 112.50 (Stop 105.50)
EA ﬂé’umﬁ:qu;ﬁummﬁﬂ 1 1@a% WiaN Vol. 1% 91.00/ 93.75 (Stop 87.50) LA
SYNEX nau@29unzg Downtrend Line @t 28.50 / 30.50 (Stop 26.25)

DW16 27 lnai “Sens Swindiawias s Decay g17..4n3afle Aoin”
CBG16C2207A Sens. 1.17, Gearing 5.19x, Decay 2 W/ Tick
EA16C2207A Sens. 1.08, Gearing 5.17x, Decay 2 W/Tick
SYNE16C2206A Sens. 0.94, Gearing 5.36x, Decay 3 W/ Tick
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EA16C2207A indicative price

90.00 0.79 0.78 0.77 0.77 0.76
89.75 0.78 0.77 0.76 0.75 0.75
89.50 0.77 0.76 0.75 0.74 0.73
89.25 0.76 0.75 0.74 0.73 0.72
89.00 0.75 0.74 0.73 0.72 0.71
88.75 0.74 0.73 0.72 0.71 0.70
88.50 0.73 0.72 0.71 0.70 0.69
88.25 0.71 0.71 0.70 0.69 0.68
88.00 0.70 0.70 0.69 0.68 0.67
87.75 0.69 0.69 0.68 0.67 0.66
87.50 0.68 0.68 0.67 0.66 0.65

Source: Thanachart estimate

Derivatives Warrant

EA16C2207A

dan EA16C2207A
s1a11a DW 0.76
Tanihnang DW 0.84
nanauunwiivang 10.5%
aniuaneina19d 91.00
Strike Price 107.00
Sensitivity 1.1
Gearing (x) 5.17
Time Decay (day/tick) 2
Time to Maturity (Day) 128
Moneyness OoT™M
Implied Volatility 58%
Bid Price

Stock EA16C2207A
89.5 0.77
89.25 0.76
89 0.75
88.75 0.74
88.5 0.73
88.25 0.71
88 0.70

www.dw16.com for more indicative price
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This report is prepared and issued by Thanachart Securities Public Company Limited (TNS) as a resource only for clients of TNS, Thanachart Capital
Public Company Limited (TCAP) and its group companies. Copyright © Thanachart Securities Public Company Limited. All rights reserved. The report
may not be reproduced in whole or in part or delivered to other persons without our written consent. Investors should use this report as one of many
tools in making their investment decisions since Thanachart Securities may seek to do other business with the companies mentioned in the report. Thus,
investors need to be aware that there could be potential conflicts of interest that could affect the report's neutrality.

Recommendation Structure:

Recommendations are based on absolute upside or downside, which is the difference between the target price and the current market price. If the upside
is 10% or more, the recommendation is BUY. If the downside is 10% or more, the recommendation is SELL. For stocks where the upside or downside is
less than 10%, the recommendation is HOLD. Unless otherwise specified, these recommendations are set with a 12-month horizon. Thus, it is possible
that future price volatility may cause a temporary mismatch between upside/downside for a stock based on the market price and the formal
recommendation.

For sectors, an “Overweight” sector weighting is used when we have BUYs on maijority of the stocks under our coverage by market cap. “Underweight” is
used when we have SELLs on majority of the stocks we cover by market cap. “Neutral” is used when there are relatively equal weightings of BUYs and
SELLs.
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