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Market data * Close %A Net trade (Bt bn) Prev. -1M YTD Market data ** 2022F 2023F 2024F
SET Index 1,678.5 -0.2% Foreign -2.2 +26.2 +95.3 PE (x) 17.8 15.9 14.1
MAI Index 621.4  2.1% Retail +1.1 -1.3 -24.0 Norm EPS growth (%)  19.6 12.4 12.9
Turnover (Bt m) 98,135 0.4% Institutes -0.2 -16.8 -71.7 P/BV (x) 1.6 1.5 1.4
Mkt Cap (Btbn) 19,765 -0.2% Proprietary +1.4 -8.0 +0.4 Yield (%) 2.9 3.4 4.2
* SET data only **Thanachart estimates
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Technical SET range: 1,675-1,705
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BANPU Zauiin 5eluudevininlsdl 12.5/12.8

TradeCode: (931£97% Trade Code)

CPN “Let Profit Run” NARELNITOLENAALY @14 58.0/60.0
SAWAD “5u82&%" NaUs Divergence #1% 60.0/63.5
GPSC “L’%"uazau" 1<y Downtrend Line @ 72.5/75.5
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Siam Senses Portfolio (6-12 faun)

Siam Senses Top Picks (6-12 months)

Stock Rating Current Target TP — Norm EPS gw — — Norm PE — — Yield —
price price Upside 2022F 2023F 2022F 2023F 2022F 2023F
(Bt) (Bt) (%) (%) (%) (x) (x) (%) (%)
BBL BUY 138.0 165.0 19.6 14.1 10.5 8.7 7.9 34 3.8
CBG BUY 108.0 133.0 23.1 38.9 27.7 27.6 21.6 2.4 3.0
COM7 BUY 41.8 47.5 13.8 28.4 225 299 24.4 1.5 3.4
CPN BUY 57.0 64.0 12.3 105.3 43.7 36.9 25.7 1.3 1.8
EA BUY 88.8 120.0 35.2 57.5 16.6 34.9 29.9 0.9 1.3
GLOBAL BUY 223 30.0 34.5 15.9 214 27.6 22.7 15 1.8
HMPRO BUY 15.7 19.0 21.0 211 20.0 31.3 26.1 2.6 3.1
KBANK BUY 161.5 190.0 17.6 13.9 12.0 8.9 8.0 2.2 2.5
M BUY 53.5 67.0 252 na 71.9 30.8 17.9 3.2 5.6
STARK BUY 4.6 6.4 404 25.0 31.9 22.2 16.8 2.3 3.0

Source: Thanachart estimates, Closing price 18-Mar-22
. o
Note: Wa$@N3a91% Siam Senses A M3UKNAMNUIZHZHIRTIGBINMTAINWINITLL 6-12 1o
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Market & Data Summary

Market Summary

Major Indices

Most Active Value

Market data Close A A  Value

(Index) (Pt) (%) (Btm)
SET Index 16785 -33 -02 98,135
SET50 Index 1,015.0 -41 -04 53,591
SET100 Index 2,3029 -7.2 -0.3 66,809
SETHD Index  1,206.2 -2.2 -0.2 21,640
MAI Index 6214 +126 +21 6,978
Source: SET

SET Index vs MSCI Asia x JP
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Source: Bloomberg
Thailand Net Fund Flows
Net trade (Bt bn) Prev. -1M YTD
Foreign -2.23  +26.16 +95.28
Retail +1.06 -1.29 -24.03
Institutes -0.20 -16.85 -71.65
Proprietary +1.37 -8.03  +0.40
Source: SET
Regional Fund Flow
Net trade (US$ m) Prev. MTD YTD
Thailand -67 +541  +2,902
India — -4,966 -14,801
Indonesia +5 +75  +1,720
Korea -85 -3,747 -4,618
Philippines — -87 -1
Taiwan -62 -10,008 -16,986
Asia-6 -208 -18,190 -31,784
Source: Bloomberg
Market Valuation
Market data 2022F 2023F 2024F
PE (x) 17.8 15.9 14.1
Norm EPS gw (%) 19.6 12.4 12.9
EV/EBITDA (x) 10.4 9.7 8.9
P/BV (x) 1.6 15 14
Yield (%) 2.9 3.4 42
ROE (%) 9.4 10.1 10.8
Net D/E (x) 0.7 0.7 0.6

KBANK
PTTEP
CPALL
AOT
JTS
PTT
BDMS
CPF
scc

BBGI
(Btbn) o 2 4 6

Top Gainer Price -1D (%)

Index Close A %A
Dow Jones 34,754.93 +27417 +0.8
NASDAQ 13,893.84 +279.06 +2.0
FTSE 7,404.73 +19.39 +0.3
SHCOMP 3,251.07 +36.03 +1.1
Hang Seng 21,41240 -88.83 -04
FTSSI (Sing) 3,330.63 +7.92 +0.2
KOSPI 2,707.02 +12.51 +0.5
JCI (Indonesia) 6,954.97 942  -01
MSCI Asia 162.72  +0.16 +0.1
MSCI Asia x JP 71864 +1.12 +0.2
MSCI World 3,010.59 +29.28 +1.0
Major Currency Close A %A
Dollar index 98.23 +0.26 +0.3
Bt/US$ - on shore 33.22 -0.20 -0.6
EUR/US$ 0.90 +0.00 +0.4
100JPY/US$ 119.17  +0.57 +0.5
10Y bond yield — TH 2.31 +0.01  +0.5
10Y bond yield — US 2.15 -0.02 -1.0
Commodities Close A %A
NYMEX (US$/bbl) * 106.03  +1.33 +1.3
BRENT (US$/bbl) 107.93  +1.29 +1.2
DUBAI (US$/bbl) 109.19  +5.27 +51
JET Fuel (US$/bbl) 12420 +0.73 +0.6
Baltic Dry Index 2,605.00 +17.00 +0.7
Baltic Supramax Index  2,922.00 +30.00 +1.0
SG GRM (US$/bbl) ** 1214 +6.49 +114.9
Gold (US$/0z) 1,933.90 -14.30 -0.7
Coal (Newcastle)(US$/tonne) 336.00 -1.25 -04
Cotton (US$/bbl) 126.86  +5.00 +4.1

Note: * Real time trade, ** Weekly data from Thai oil

RAM 20.5

PEACE 19.4
THG
KSL
BROCK
VIBHA
FORTH
ILM
CENTEL

CMR

(%) o 5 10 15

Top Looser Price -1D (%)

HDPE-Naphtha
Ethylene-Naphtha
PX-Naphtha
BZ-Naphtha

Steel-HRC

Rubber SICOM TSR20
Rubber TOCOM
Soybean (US$/bu)
Malaysian Crude Palm
Oil (US$/bu)

Swine Price (Bt/kg)
Broiler Price (Bt/kg)
Vannamei Shrimp(Bt/kg)
Raw Sugar (US$ cent/lb)
White Sugar (US$ cent/lb)

382.62 +112.12 +41.4
282.62 +122.12 +76.1

217.62

192.62
1,134.00
1,724.00
2,082.07
1,668.00
6,737.00

90.00
41.00
185.00
18.93
24.32

+67.12
+32.12
+14.00
+7.00
+12.52
-0.50
+0.00

+0.00
+0.00
+0.00
+0.24
+0.46

+44.6
+20.0
+1.3
+0.4
+0.6
-0.0
+0.0

+0.0
+0.0
+0.0
+1.3
+1.9

MNIT

(11.4)

BKD (10.7)

TWZ

(10.0)

PATO (8.3)

MIDA (7.4)

LANNA

INOX

(5.9)
(5.2)

WHART (5.1)

ML

(5.0
JUTHA
(%) o

(4.6)
5)

(1I0) (1l5)

Source: Thanachart estimates
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News Update
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THAILAND Sector Note 18 MARCH 2022

Sector Weighting Overweight

Thailand Utilities Sector

Namzﬂumﬂéfunm?jmwao

Sector Valuation Current Target Market Norm EPSgrw — Norm PE — — PIBV— Div yield
price price Cap  2022F 2023F 2022F 2023F 2022F 2023F 2022F 2023F
Company . (Bt) (Bt) (US$m) (%) (%) (x) (x) (x) (x) (%) (%)
B.Grimm Power Pcl  BGRIM TB BUY 35.50  40.00 2,785 (33.7) 82.7 57.4 314 3.1 2.9 0.9 1.6
Electricity Generating EGCO TB BUY 17250 275.00 2,733 5.9 0.9 8.4 8.3 0.8 0.7 4.1 43

Global Power Synergy GPSC TB HOLD 7225 7250 6,130 4.1) 18.6 314 26.5 1.8 1.8 1.8 21
Gulf Energy Dev. Pcl GULF TB HOLD 49.75  45.00 17,564 222 37.4 53.9 39.3 4.6 3.7 1.1 1.5
Ratchaburi Electricity RATCHTB  HOLD 4450  46.00 1,942 1.3 5.3 9.3 8.9 1.0 0.9 4.0 4.5

Source: Thanachart estimates, Based on 17 March 2022 closing prices
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Luaamﬂa@mm"l*mmummnﬂuwumaLwama@amauﬂmmamwmu 0
BGRIM GPSC GULF
mu.aan‘lunau SPP Source: Company data
%uwnauisa"[ﬂﬂw SPP mwmﬂuﬂﬂsumaom%uﬂ lae BGRIM aaas 34%
mﬂﬁma@mluﬁnau GSPC a0ad 20% Waz GULF aaad 5% Luussansiunga Expect Sharp Recovery 2H22F
#f \;"ToU BGRIM mnﬂammﬂvmﬂm"liﬁumLLmLLmqm@’Luﬁ 2023F N (BT _ .
aanmls spp °n;JLLuaquﬂumaﬂaawansmumn@mﬂummaﬂao Wasand 15 4 CoATmaen 1V margin
fas&1u SPP mamaamswaﬂmaﬂ wazinmsvenefmaimsuda  15Usuaa Wl T
fuuziih GPSC 1w “fia” (ﬁ]’m Gna) wsiinansznudsdnaninlsms
awuwmmmmmwmﬂuaumm‘nmmwmﬂ Igsuugii “fa” GULF 05
mmnnau IPP, 1517%8au EGCO 00+ S 5 & ow o ow o
mmuuﬂmwuﬂvl,maum'mLam mLLuwm'lmoﬂuslumuIsaVlwwﬁ PP fidilai 8§ 8§ £ z § §

uﬂ's'ml,ammm'm'nmmwm (L‘Wiﬂwﬁ']&ﬂiﬂNﬂﬂﬂ’liw@luﬂuvl,@]ﬂu@l) L3N vay
EGCO (“§a”) 1nni1 RATCH (“fa”) uuuamnmau‘[amw Ytuzii RATCH
ﬂﬁmﬂn@@umﬂwaﬂsmu dilution °l|ENLLN%ﬂ'ﬁLW&Wl%Y]'ﬂwLﬂ@]T%lu 2Q22

Sources: Company data; Thanachart estimates
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BUY  (Unchanged) TP: Bt 40.00 (From: Bt 45.00) 18 MARCH 2022

Change in Numbers Upside : 12.7%

B.Grimm Power Pcl (BGRIM TB)

NRINIBNWBIINEISY

BGRIM #idadwnsnananlsslit spp wniaalungay mnn NUTTAPOP PRASITSUKSANT
ns“n:umfmaﬂmnm‘uwumumaas’nmn’nﬂuﬂi‘vmﬁ WARRITIANK 662 — 483 8296
USURINUAD 34% mmﬂmam‘luﬂnau NeAEfikzanas uas nuttapop.pra@thanachartsec.co.th

nsisuan Ft Li'lﬂ"lﬂﬂ"l‘li BGRIM mﬂum’mmunsmm U210 “%El”

Faunsiin “da” undsunlyasnisn

COMPANY VALUATION
fAININER 65% 289 BGRIM aumzﬂ,@mmm SPP lag 73% a9
mindalanlsslnr spp uunﬂmuvl,ﬂ'l%ﬂu EGAT lumand Y/E Dec (Bt m) 2021A  2022F 2023F  2024F
wanmivmmummwm"t@ dudn 27% mwlmnmamm%mm (V) Sales 46,628 58348 58498 57,083
I@]U&Jﬂ’s’lmaﬂ\‘]@]’lua@ﬁ’m']vb surils BGRIM 89 45/23% 1ud Net profit 2276 1611 2943 4603
m 2022-23F Lwaamauauum’luﬁmmsﬂ SPP Y]C‘N‘U%Lﬂ% 420/370 Consensus NP — 2771 3955 4425
Q mma mmbtu (31N 302/286 UIN) maﬂiuaﬂﬂswmmms Palll Diff frm cons (%) — 419 (256) 6.1
L ]
Lﬂmmwauﬁma@mmaa 40 U (37N 45 1) LALTET I N Norm profit 2429 1,611 2043 4,693
N
S “sna" BGRIM Luaamﬂmuaafnwaﬂimumﬂmammwa@ﬂu 1H22F Prev. Norm profit — 2917 3,812 4,445
= wazinlsaznavunueaudaunsslu 2H22F aﬂmﬁmmuvlﬂamaum Chg frm prev (%) — (448 (228 56
(&) 34% awnaaasamiuﬁnaummeﬁa’u’lm PE 31 1 ludiwesi Norm EPS (BY) 0.9 06 1.1 18
Q m"lﬁlmaumaﬁmﬂﬂm (2023F) PE ‘Yl@]ﬁd‘l’l 57 ¥ Lm"lu"lmmm’m NormEPS grw (%)  (9.0) (33.7) 827 595
w fmdui inzeailsitueaudunds 83% ludwin Norm PE (x) 381 574 314 197
¥ e EV/EBITDA (x 132 172 144 124
t NAuaudounseln 2H22F )
PIBV (x) 3.1 3.1 2.9 27
© Luaqmﬂ"lmuwamvmmnamnﬂﬁmmsnwmmu 13139e1@ BGRIM o
Div yield (%) 1.2 0.9 1.6 25
c vum"liﬂummmmsma@mnmimawum"lwwwam?mﬂ e
ROE (%) 85 54 95 1441
[T muﬂumwa@aamna’nmﬂu"[ﬂ"[@mﬁm LNG mmwvl,sua@momn
Net D/E (%) 1716 190.0  191.3 1737
(4o i’“@ma\mﬂﬂﬂ(ﬂ asmarilszng nvh (Y — ﬂuwummwaa)
c domiaesmymne Wil 1IU Audadn 0.43KkwWh Tu 2H22F uas
PRICE PERFORMANCE
(1] 0.89 1 luil 2023F (310 0.18 UM lu 1H22F uaz 1.12 un lud
c 2021) s lsanmaneliny EGAT n39dafisn 0.95 1n/kwh (Bt/shr) BGRIM (%)
|_ LW‘mmmsnNaﬂmsmuﬂummwaﬂ@ NNINIAITY leszmedsy 50 Rel to SET Index 10
AW WL 017 LKW S WSULGEWAA -8, 2022 Wazn 45 N\ M
0.23 1 dmsuidenn.a-a.a. lagimaaezdivdudn 0.15 v u 2 \/\ (10)
JaULAawN.B.-5.A. WAzBn 0.15 vanlul 2023F Exhibit 3 uaad s (20)
a o d. e . e o 30
auumgmﬁmmymulmawanwstﬁmau'snmunumm SPP 28084 0 ! 240;

a o a o @ . - - - !
nsaulaniasnisnaagsdnllatuunn Mar-21  Jun-21  Sep-21  Dec-21  Mar-22

BGRIM vlﬂiuamm'uwa“ﬂﬂqﬂﬂqﬂﬂﬂqswﬂ@]LLNQiua@]sqﬂqsL@]UI@ﬂ
14/16/6% IHQ 2022-24F E]El']xﬂvliﬂ(ﬂ']&l 151Ny NLU']%N'TEW]ENT‘]'J']%% COMPANY INFORMATION
Iﬂﬂ(ﬂdLﬂ'ﬁ] LW&Jﬂ’lmn’]iNﬂ@l‘nuﬂmm’lLﬂu 4.5GW fnﬂluﬁ 2025F

Price as of 17-Mar-22 (Bt 35.50
(@0 2.26W lud 2022F) Exhibit 5 lausaslassnslseluviilesy B
dyguduazegluwnumadulaves BGRIM lugarswaaddranii Market Cap (US$ m) 27798
o o A . e " a Listed Shares (m shares) 2,606.9
1311121 LNG La9tNa2818m1ainsHantia Free Float (%) 36.0
BGRIM levhdtymnn1stanny LNG d5urm 0.5 drusuded idwina .
Avg Daily Turnover (US$ m) 13.9
74 (annIaumwwVL@suaumwwﬂa%u@] 1.2 §uan) udalagaaazisy _
12M Price H/L (Bt) 46.75/31.00
st lusreend  2023F Lwaﬂaﬂaaﬂmwmmsn’tumwmzm’ma
Sector Utilities
miwasﬂmﬂ"lmaaiaamm'lsﬁamﬂvlwm (PPA) 9IN33118 Luaomn
H 1 0,
enfnsiimeliiulsswiensuludsandln ﬂuummwsﬁmﬂmu Major Shareholder B.Grimm Group 38.43%

Sources: Bloomberg, Company data, Thanachart estimates

11&’Tiavlww’muamm’1 PPA BGRIM Sefunuiazldmaiiviniduai
Wioaalssliwhowaidn 30-50MwW Lwalﬂmm‘snunauanm B2B

NIWID T ﬂm%aﬁ'naugmi
smmua:mLﬂuﬂnﬂmwmsmuimmwm’mmﬂm"uaa BGRIM
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HOLD (From: BUY)

Change in Recommendation

TP: Bt 72.50

Upside : 0.3%

Global Power Synergy eesc s

P=| [V [-%] U
Nﬂ%ﬁ)ﬁlﬂﬂﬂ%%a'}ﬂﬂ'\%

UsuanAunEt1 GPSC amflu “fia” ttawi’lﬂ’u{"’lﬂ&l”lﬂadlﬂ% 72.5
un maamauﬂaaalaumnmununwuam’mnuﬂaa HaaaULN®
mnmsaa‘nu‘luaumsnaauuam']mmmn LLQ»NQFI'ILWN%’IﬂﬁﬁﬂQ

waoa'ma"a'm‘naﬂamm ﬂ’li“l]’lﬂﬁﬂﬁ’l%ﬂ’liﬂawl«b‘lﬁﬂiﬂ'ﬂ wal

Usuanauwzibnin “da” 3

ydsuaaduuziin GPSC 1w “ha” (37n Ta) LL&:&J%’US’ImLﬁmmﬂ
(@ 2022F) aande 72.5 LM (31N 92 1N) Wasan 1) 1515y
ﬂﬂﬂ’]vliﬂd 30/40127% uil 2022-24F (Raszrausasilslsslumh
SPP finaf (44% 2a9fasnisnaa) uazdanudsinlsiiginiiae
ANAMNIAING 42% luuiEnWasnloaivihiulududy (Avadaa)
2) 14 GPSC umiﬁummvlﬂu 2H22F mmmum {ia9an
GPsC #l59lwwh SPP 1ssndildidainasinuiin 49 lesunanszny
mnn'j{[‘iavlw%ﬁ"ﬂéﬁ LLa:mmﬂmsﬂ%'uLﬁuifmaaﬁﬂiawn Avaada
Tuganiduauin uar 3) lumendmangues . I ledsuaa
mmLwumnmsamﬂumnawmmuawm (WUaL@a3 Li-ion W
wmommunw) a9RSanils iflasanimenadn GPSC 1z zaanulu
T3NAAINATIHIUM T (V) AuLTEnus (PTT)

‘lmuwanimu%unmns'm'n%amaanwai‘iru

GPSC "Lmuwaﬂsmu%unmnmm@m'naaamiwnwvlﬂia"lwm SPP
nmsRsdusasnefoludsang  uareandiwivluaaalan
65% wosLsunelnwninaaladanlseluvia SPP azpnuwlwnugnen
gamANITY (IU) snovl,ua'm'ﬁnaomu@mwumame"l,@ wanINTIL
113 maammmswam SPP w83 GPSC 1°1jL“1iaLwaamuvm 1u°um~‘n
e uAuSUTRnn I s maUsuduan v vesdssinesiv
uin@dwiu GPsc wats LA ainaTaLTINaTaI T AN UARA
aﬁuvléfmm asanmadsudn e lnedsnumafounnia

dasmluginelnsianas

GPSC "I,@mwu 50% lugshauuaiaas Li-on Wiy PTT &eleun
Tseundarma 30MWh lutlszimelng (G-Cell) uazdagIUNITo
#u 1% Tulssnu awa 16Wh Tudu (Axxiva) wanaNTiH GPSC
LLa” PTT ﬂdl@]ﬂ@]@]{lﬂiﬂﬂi’mﬂu (Global Renewable Power, GRP)
LNORINUNRINUNAUNT muaa'swnﬁswwuwm’amwumwmmsn
mqmmummumwmﬂﬁiﬂﬁlm@ﬂml,uu S-curve lnalwisaanle
dmiundu PTT wifazrlh GPSC lduszlombanyasiasmnann
Kosad 1315901AMITINETS I IHAATa9159% G-Cell 39N 1GWh
Tud 2024F 1u 8cwh lull 2030F, 1GWh 1w 4GWh lull 2023-25F
#n3Ul3991% Axxiva Lazaa GRP Aiainsnaasin sGw malud
2030F LL@iQﬂﬂl’ﬁ]’}ﬂgiﬁW‘ﬁﬂéi’]’ﬂ%i’]ﬂ’]Lﬂ’]‘MJ’lU‘DadLi’la@]mﬁa 7.9
VNI (LUALAET) UAZ 4.2 LI (WRITUNAUNY)

Nmtaanﬂmn'n
mmammifﬁamm PE 21 wihwes GPSC lud 2024F (Miuash
fnlsnauandnd) wi dwrnzauua LLummqmuaomam'lmvls SPP 32
#Hudr wpzmaltuuaiaes Lidon amdulaudeunss usitsLianaInu
Lsaomnmﬂuv&umau lauisay BGRIM ma@mﬂsa"lw%h SPP
mrma@ aamumsﬁummn‘naﬂmaamun’nmﬁmn'mmﬂmsJ
a’mmﬁsﬂml,mmamm EV 19178y EA mnﬂa@] Luaamnmﬂnmu
Audouzand Taaflnunaauuaiaaiawne 1GWh Fisudifinm
ud uazdimsldanuannlssnunda EV ewndisdlunausassy

(From: Bt 92.00) 18 MARCH 2022

NUTTAPOP PRASITSUKSANT

662 — 483 8296
nuttapop.pra@thanachartsec.co.th

COMPANY VALUATION

Y/E Dec (Bt m) 2021A  2022F  2023F 2024F

Sales 74,874 93,932 97,718 101,950
Net profit 7,319 6,492 7,699 9,885
Consensus NP — 8,254 9,631 10,469
Diff frm cons (%) —  (21.3) (19.2) (5.6)
Norm profit 6,769 6,492 7,699 9,885
Prev. Norm profit — 10,675 12,888 13,475
Chg frm prev (%) —  (39.2) (40.3) (26.6)
Norm EPS (Bt) 24 23 2.7 3.5
Norm EPS grw (%)  (9.9) (4.1) 18.6 28.4
Norm PE (x) 30.1 314 26.5 20.6
EV/EBITDA (x) 16.8 17.9 17.0 15.1
P/BV (x) 1.9 1.8 1.8 1.7
Div yield (%) 2.1 1.8 21 2.7
ROE (%) 6.4 5.9 6.8 8.4
Net D/E (%) 89.9 91.8 96.4 102.9

PRICE PERFORMANCE

(Bt/shr) GPSC (%)
100 Rel to SET Index 12
Zg W\"*"\J\J/\ \- 5
70 { T MY ?5)
60 (10)

50 (15)

40 4 r r + (20)

Mar-21 Jul-21 Nov-21 Mar-22

COMPANY INFORMATION
Price as of 17-Mar-22 (Bt) 72.25
Market Cap (US$ m) 6,119.0
Listed Shares (m shares) 2,819.7
Free Float (%) 24.8
Avg Daily Turnover (US$ m) 36.4
12M Price H/L (Bt) 88.75/66.25
Sector Utilities

Major Shareholder PTT Group 75.23%

Sources: Bloomberg, Company data, Thanachart estimates
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HOLD

Change in Numbers

(Unchanged) TP: Bt 45.00 (From: Bt 40.00) 18 MARCH 2022

Downside : 9.5%

Gulf Energy Dev. Pcl @uirs

Y A A A 'y
3’]@]'\?1%347‘5L3\|93\|§03J']ﬂua'3

issasunsin “da” GULF Tazwasisianiiuiiyamiingrusoinite
uSEnaulunaay Iasanumilianisiaulamaonsuaanuionnte
LLazm'mmmsnmimmﬂqsnauarﬂ.ﬂuanqmmwnssulﬂ%u.m 137
Ususenihvanegwdn 45 1 neNuTARBLATAMNALNTN
229N SAAWIIATINITA9 9 Trunn

NUTTAPOP PRASITSUKSANT

662 — 483 8296
nuttapop.pra@thanachartsec.co.th

nagsnouwalrgiinanaula

imanainilsvas GULF iula 22% y-y lud 2022F waisnanfnarle
L - . X

Uaminaaznigodn uasidulaudaunisiudnidu 37% lud 2023F 1)

COMPANY VALUATION

Y/E Dec (Bt m) 2021A  2022F 2023F 2024F

ienarsmakamaula 21% deillugaeil 2022-25F lasdinlng)

ﬂﬂﬂﬂivL‘Y]ﬂvLYlf_l GULF EIGNLLN%‘Y]'ﬂwi’JNﬂ\Wl%ﬂ‘LI ﬂﬂ&l INTUCH @Iﬂl%
Iﬂix‘]ﬂ']i@]’]@l’]L‘ﬁ%L@lﬂiHﬂﬂ’] 2 ‘ﬁ&luﬂ‘ﬂ ‘Y]ﬂ’]@]’% Lsummumﬂuﬁ
2023 LWE]“IIU']Uﬁiﬂﬁ)ﬂﬁiadﬂusluiﬂidﬁi’lx‘lwuﬁ’]uﬂfﬂﬂﬂ ﬂﬂiﬂﬂﬂ’l'ﬂ@](ﬂ\‘]
ﬁiﬂ'ﬂﬁuﬂiwtlﬂﬁ]'ﬂa nu Blnance &IO@'\L%%@IBL%BOL“ﬁuﬂ% GULF fad

Sales 47467 80,636 104,923 134,012
(/)] Wnlselwvih 1PP mJam’m'lvl,smLLawvl,me'mLaﬂma@uﬂurﬁaLwad Net profit 7670 10,820 14862 21421
Q 2) GULF ﬁ]‘"imm"limﬂmsnwu 42% 1w INTUCH L(ﬂuﬁLﬂu‘ﬁLLiﬂ Boraera 1P 13214 15919 17,908
[ 1|
1ud 2022F 3) GULF vlmuwaﬂswmuamamnnasmmvls SPP ‘YWW] Diff frm cons (%) — s ©6.6) 196
N
- dufisunugisznaums SPP aumaamﬂummmswamwm 24% 91 Norm profit 8,852 10,820 14862 21,421
= aamﬂmmmn SPP L‘i’l‘]JS‘LIi’lﬂ'lLﬂ’maJ'lEI muL‘qu 45 17 (37N 40 Prev. Norm profit — 12,078 16,123 20,472
(&) mw) mamﬂsua@ﬂmﬂLaﬂaiulﬂsqmﬂmmﬂmnm‘smamrm Chg frm prev (%) — (104 7.8) 46
((b] welIEIuuzIn “Aa” GULF I@muamwamwmmﬂ PE 54 i lufl  NormEPS (Bt) 0.8 0.9 13 18
(/)] 2022F, 39 1¥i1 1udl 2023F aﬂ’lusmummwmwamﬂum Norm EPS grw (%) 894 222 374 44.1
Norm PE (x) 65.9 53.9 39.3 27.3
t g lslusigrerasnansznuainsnaing
EV/EBITDA (x) 503 395 312 224
S GULF i8I Iwaa IPP 598 3.5GW mmﬂamﬂﬂmmumﬂuma
P/BV (x) 6.0 46 3.7 31
- 11 2022-24F @aifisudunmadule 82% aniasmInaafis s o
1 ¥ v o A o A o o Div yield (%) 0.9 1.1 1.5 2.6
o w2 wazazaem s lanuiludusnaasnsdifineu GULF 6332158
woa. T . ROE (%) 11.0 9.7 10.4 123
© Sussuntainlsosnadudn 4.8 wuau. 200 INTUCH ludl 2022F
3 Net D/E (%) 1947 1453 118.1 87.0
c mm@mumvlﬂmmmm“mﬂﬂauwam“ﬂumﬂﬁmmwawu"lﬂ
(1] I8 asdsuaarls GULF auies 10/8% ludl 2022-23F ﬁnnﬂmm
PRICE PERFORMANCE
c s lsu09 SPP faaad thasaniiies % PBIMRINITHRATIN
= mwimnmammwﬂﬁu IU Tud 2022F Gaazanaande 4% luf (Bt/shr) GULF Rel to SET Index (%)
2023F 1NdasI IPP ML 55 50
50 MMM L 40
¥ 45 A 30
Ve8§gIne mamﬁawum%auq P
GULF vl,@Liuamusluiﬂsaaﬁawumuuaﬂmuamﬂmma@lvlww’] WaY ‘;g fg
L3NANATIDL Lsuuwam"lsmmamwuymﬂm’[uﬂu I@Umsawuw 2 0
1ﬁmwa@1 fannsnde INTUCH SJNLﬂunauumﬂimﬂumﬂwum 25 4 . . L (10)
Mar-21 Jul-21 Nov-21 Mar-22

COMPANY INFORMATION

Price as of 17-Mar-22 (Bt) 49.75
s Liuaoﬂuluiﬂsaﬂws LNG terminal uazviiSasindniiaisiuning
Market Cap (US$ m) 17,5324
wdsunssdmlssiwmmasssums  wasllasimsnamasingaasans _
= o Listed Shares (m shares) 11,7331
AMaInaasIMaI NI U Y YINUITLIAUE)
\ . Free Float (%) 26.2
Q ) o Q =) 1 -
gananasn1Inaa inilaaaiitas Avg Daily Turnover (US$ m) 15
GULF ﬂavluvl@%ﬂ@aoﬂuTuISJVLNWWIﬂ saaihanafasnnaelwwh 12M Price HIL (81) 52.00/32.95
Fumoarindu sow lud 2027F (3N 4GW luﬂﬁlauu Tagithwang
Sector Utilities

%anwad GULF fg Iamamiaoﬂusluiﬂvlwmmaamswam'n 6GW
2841A39M3 LNG-to-Power lwdnamwy # GULF fifaanusansn
n’mmmugnmnmmL’ﬂﬂTﬁ']tUMIﬁ"LWW']ﬂW UAZMILIMT LNG
fuinaaandundsnunauns fganungnsufiasigadin 30%
gasfainmIndaidunasnunauns nnalud 2030F (8% luﬂafﬂuu)
wasnwuanludsawuuazylsl LLa~waomuuﬂum’uﬁmﬂﬂmmu

Major Shareholder Ratanavadi family 57.62%

Sources: Bloomberg, Company data, Thanachart estimates
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Fundamental Story

Energy Sector - Overweight News update
Yupapan Polpornprasert | Email: yupapan.pol@thanachartsec.co.th
S
BLADAIMAINIFIUR Ex 1: US Weekly data
(000 bbls)  weekly change
B a2u@a9n13 US distillate z2aanlad Crude Oil +4,345
B sdinamiansoilianiwiaazad IEA Gasoline (3,616)
' o o Distillates +332
B aminananaddinszaugdn
L ae. e o o an 4 Jet Kerosene (396)
B aldgainwnasewrinanagiaan 13% 209 GDP lan
us (kbpd) Weekly change % Change Current
: o number
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WaluwsinamaaaggLioalmuindunesiads 3mbd Buluidaunin _
s U : Ex 2: US Crude Oil Inventory
ANNABINTT US distillate 2aaAIa9 (é" bbls)
- ¥ o oa v a a € o A X Y & a o A
WNUAUAIARITINIUTEIVDIFNITY LNNTU 4.3 EULITLIR w-w 1BUNLNAAR 4 A
aliinezanad 1.375 Muusisa wazaaad 1.9 suunsisatlasdaninusl ad 2
Y o A o { o Y o < A X Y
aNINNWLUTUAARIDN 3.6 MULTIA IwvaiiadaniindunaulANTns 0.3 §1% 0 1
6
9138 w-w @ |
" mytannaanuaidlasfounesanigy (MuNnugLlasd) aasd 0.4mbd Tugand ) 1
= o A X ) { o o v .
# #RINAND® 0.1mbd lusanviiiuey msaaasilasanudadnis midde ©) -
Dec Jan Feb Mar

A A4 A \ A
distillate AR TIUNITIARIDENIINUINT 0.8mbd .
Source: EIA
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ANINARAARININITZAUFIFA

= %ﬁ‘amﬂLmzsxﬁugaqmﬂuﬂszfﬁmitﬂﬁaz%’ﬂmﬁﬁuﬁaﬁ US$48.5/bbl  diesel-
dubai spread Vlﬁa@muﬁ’amagﬁ US$22.3 (fiasuit 17 fwan 2022 IGHECRES
WorluunuTiefidiuan  wananit  Gasoline spread ﬂ'saaa@aamagﬁ
US$22.8/bbl ilpuniusiadslusdiai US$13.5/0bl

. A & A A S o oA A
iasnngdasdvasiundantauszainaiunanss Lidaimsaaaddunan
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Fnlasunansznuaganinainleluasaw misenanstlumidaslngivinlwszaums
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{ ) o o { a & S < ¥ oo
LADINNNIANNUNAINUVBITFLTN1AATU  NIIEILRNINUDDIITINaUINN®
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Ex 3: Diesel-Dubai Spread Ex 4: Russia Export To Global
US$/bbl
(US$/bbl) Diesel-Dubai
60 - 2021 Russian Export (KBD) Crude MogasiJet  Gasoil  Fuel Oil
50 - Europe 2,720 (27%) 30 (2%) 700 (11%) 330 (33%)
us 210 (1%) 50 (1%) 15 (0.3%) 220 (35%)
40 1 Asia 1,540 (4%) 20 (0.3%) 80(0.8%) 200 (7%)
30 4 Other Region 100 (0.1%) 80 (1%) 120 (2%) 70 (3%)
Total 4,570 180 915 820
20 A
% Global Demand 4.60% 1% 3% 12%
10 1
o o o o o o ~— ~— ~— ~ ~— ~ N
g4 @ g Q@ @ g g qq g q q o o
§ &8 § 3 © 3 § &8 § 3 & 3 &
S = s 2 0wz 5 = s 2wz 5
Sources: TOP Sources: TOP

]
~

A 1T 8AIWNAIIRTINFDAFIFAT 13% Va9 GDP lan
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. ‘ﬁ'ﬂ‘?ﬂwﬁﬁwuﬂﬂsﬁﬁTﬂﬁwuLwﬂIuIaﬁwﬁ’wwm:q iwmﬁuﬁﬂﬂﬂﬁ’mﬁwﬁ’amuﬁvﬁo
gﬁfummwzmi"ﬂm”uiﬁmsl"ﬁahﬂﬁwuwﬁaawufuﬁuﬁﬁanLﬁuifumLmzizﬂ”uga
Wulsedamsoi 13% wes GDP weslan 6?‘3\1Lﬁﬂuvlﬁﬁ’mz@]”uﬁunuwé’omu
Tuzrsinnanassulud 1079-80 Anlddradunsowudl 13% finasdu 3 1w
VBITLAULBREN 4% 32M319) 1900 - 2020 uaz 1.3 wihwasszaui 2018

ar 1 1 Y v o 1 4 :
. ﬂ’]iﬂizﬂ’]fﬂﬂﬁiﬁ@ﬁ?uﬂ’ﬂ’ﬁ"ﬂ’lU@]W%Wﬂx‘]d’]%@]ﬂ GDP AxadulsziGnsain

o e Q)

9

Uszfumeldaunfgunetdiufudl - US$250-300/ton, WaTufiu  US$125-

150/bbl WAZINANFNTEITHTATALaNT US$40-45/mcf

=
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Ex 5: Estimate Energy Expenditure To Global GDP

— . -
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A=A A o oH oH o o oH e e T B = = = = R B B

Source: Company data

Ex 6: Prices And Spreads

Dec-21 Jan-22

Qil prices

Dated Brent 60.84 68.63 72.94 78.40 97.20 74.27 85.49 95.66 116.02 111.97
Dubai 59.70 66.43 71.31 76.02 94.72 72.69 83.05 92.60 114.25 109.19
WTI 58.07 66.10 70.52 76.08 92.59 71.69 82.98 91.63 107.62 104.70

Crack spreads over Dubai

Gasoline 7.49 10.67 12.41 15.59 15.46 14.49 14.79 16.28 15.30 20.73
Jet fuel 4.25 5.36 5.80 11.02 11.17 10.37 12.36 11.10 8.94 15.01
Diesel 5.37 6.09 7.48 10.12 12.60 10.71 12.10 13.16 12.53 18.95
High-sulfur fuel oil (4.28) (6.80) (5.42) (5.83)  (10.66) (6.45) (7.23) (10.43) (15.88) (14.00)
Refining margins

FCC / Dubai 1.21 0.95 0.85 5.81 6.46 5.78 5.93 5.68 8.96 8.26
Hydrocracking / Dubai 0.71 0.77 1.1 6.11 8.27 6.19 6.79 5.92 12.78 13.03
FCC / Espo 1.47 1.55 1.24 6.20 6.85 6.18 6.33 6.08 9.35 8.66
FCC / Arab Light 0.56 (0.51) (0.64) 4.32 4.97 4.30 4.45 4.19 7.47 6.78
Hydrocracking / Murban 2.29 2.81 3.41 8.41 10.56 8.49 9.08 8.22 15.07 15.33
(US$/tonne)

Aromatics spreads

PX-naphtha 185 232 229 127 191 119 175 209 184 218
BZ-naphtha 191 367 350 231 219 223 239 220 177 193

Olefin spreads

HDPE-naphtha 583 576 462 505 411 536 431 433 327 383
LDPE-naphtha 959 936 821 920 755 918 771 773 687 753
PP-naphtha 771 709 557 562 438 538 459 460 352 403
Ethylene-naphtha 416 406 304 321 220 319 156 283 222 283
Propylene-naphtha 461 436 294 242 226 254 240 243 164 203
Henry Hub Gas (US$/mmbtu) 2.73 2.97 4.32 3.72 4.45 3.86 4.93 4.46 4.70 4.76
Coal (Newcastle) (US$/tonne) 87.47 106.49 165.89 169.60 263.21 164.42 221.63 236.36 377.00 340.00

Source: Bloomberg
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Ex 7: Valuation

Rating Current Target Upside/ Market Norm EPS growth — Norm PE — EV/EBITDA — Yield —

price price (Downside) cap 2022F 2023F 2022F 2023F 2022F 2023F 2022F 2023F

(Bt) (Bt) (%) (US$ m) (%) (%) (x) (x) (x) (x) (%) (%)
BANPU  BUY 1110  22.00 982 2253  (415)  (29.9) 4.8 6.8 3.7 3.9 7.2 5.2
BCP BUY  29.00  32.00 10.3 1,198 4.2) (6.9) 9.1 9.8 7.0 8.2 6.9 6.9
ESSO  HOLD 7.90 8.00 13 820 na 173 117 9.9 8.8 7.3 0.0 0.0
IRPC BUY 3.56 4.40 236 2,183 38.2 196 135 113 8.4 7.7 3.7 4.4
IVL BUY  46.00  60.00 304 7,749 31.7 15 9.6 8.6 76 7.8 5.2 5.8
PTG BUY 13.60 19.00 39.7 681 50.8 195 150 125 6.8 6.4 3.3 4.0
PTT BUY  39.00  46.00 17.9 33,422 10.1 (36) 114 118 4.9 4.6 5.1 5.1
PTTEP HOLD 14500  148.00 21 17,271 429  (23.8) 92 120 3.0 35 4.1 4.8
PTTGC HOLD 5050  56.00 109 6832  (13.3) (0.5) 9.3 9.3 7.7 7.3 7.9 5.4
SPRC SELL 9.15 8.40 (82 1,190 na  (107) 122 137 6.0 5.5 2.9 4.9
SUSCO  BUY 3.36 5.20 54.8 111 35.0 301 126 9.7 5.3 4.4 4.0 5.2
TOP SELL 5100  46.00 (9.8) 3122 16.2 28 160 156 174 176 2.5 2.6

Sources: Company data, Thanachart estimates
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CK Power Pcl (CKP TB) - BUY News update

Nuttapop Prasitsuksant | Email: nuttapop.pra@thanachartsec.co.th

a 1 a ¥ .
I mwamaammmuﬂnmmmq@.u,aa Key Valuations

2l 1 . ¥ T Y/EDec (Btm)  2021A  2022F  2023F  2024F
0,
B Sanansaaaldihanlsslddimasiisananas 5% y-y luidawn.n. Revenue 8708 8821 8923 8966
1 G 1 1
B yadwmsasasonguwigeluilnen Net profit 2179 2210 2207 2210
v Norm net profit 1,996 2210 2,207 2,210
B asuannlselnilh SPP anasluifiani
Norm EPS (Bt) 0.2 0.3 0.3 0.3
| . o [ dl” v
B Tassmmadsswszunelasuensinansivdaliiuan NormEPSgr(%) 3134 107  (0.1) 0.2
Norm PE (x) 206 186 186 186
USinmnandalWvmnanlalwsndaiseuiuas CKP aaad 5% y-y w1ag EVIEBITDA (x) 92 1r8 A7 181
P o ¢ - 4 . o do P/BV (x) 1.7 15 1.5 1.5
461GWh lwidaunumwus laswiniiioy m-m azaaad 14% iHasanndnuwiwiniivas o
q . : Div. yield (%) 1.6 2.7 3.2 3.8
1 1 a ' = 1
nh dwumIaaad yy wwrwesihidwwnzungsludneuaslasans NN2 Wz roe @) 8.2 86 8.2 79
' Yo & v oAk -
wnuasnaawm el lunizedlasans (XPCL uaz NN2) uf269uningiaidednis  Net D/E (%) 671 471 484 505
pasiliauinn  udadslsfionuiiasnnguisveanininazedaiiiesludn 2-3 1fau  Source: Thanachart estimates
Tanth inTswasihanuhaulazesiu CKP wzdsilusei Stock Data
fianwdumihlulssirmanilmives ckP dalassnsnarswszunsamainginis closing price (8 >0
. . ~ Target price (Bt) 7.50
NRA 1.46GW lagiloduidaufid1sinAmenITNNTBLILNSNRINULKITIA (NWT.)  Market cap (USS m) 1,232
Y A & e &/ % { H
lafufiAurouaniana g N1 lassmInaawIzuen 2.84 U/KWh (g9 Avg daily tumover (US$ m) 28
9 U .
, & o A o o X % o 12M H/L price (Bt) 6.15/4.58
N1 Bt2.54 w29 XPCL) lasluduna lUdansaswindaanasnssude lwwa (PPA) A
% a A o a a A
M3lWrehenia (EGAT) uazfifuunasumsniaannlasenmalsnszunsluion Price Performance
an3nay 2030 (Bt/shr) (%)
7.00 ———— CKP Rel to SET Index 35
. - W 00
" Tselwfwasinloezy3 (XPCL, 482MW) : Tassms XPCL wialnwhldnadu 6.50 1 30
A o & A X = o ' 6.00 1 A 25
357GWh lwidaunumwis wRndwindes 1% andrew lasidunsinain 550 1 20
- v N Y A & a o - . 5.00 - 13
YSunmthluusivinlasniiandn 4% lasmswiadiouidusannsnda (capacity 450 | !
{ s ' o o ' a ' o 4.00 -
factor) 1 41.3% T46NI1326Y breakeven Lantas udiduin@vasrlenguas 350 | 5)
.. 3.00 . . L (10)
Mar-21 Jul-21 Nov-21 Mar-22

 Toluhwassinsinia 2 (NN2, 283MW): msndalvwhaaslassns NN2 aaas

adefiidAnyfia 22% y-y i 1046wWh Tudaunumwis usislaldfiaany  Source: Bloomberg

AIRGaMIRAGINIIz NI dunT: CKP aslanniAusinlugie 4Q20 17
wankfafinnniilngly 1021 Sadugwlinamndangindndnd @
a :’ ni k2 4‘1 = > s‘; .ni v d 1 1
o maideulwdeunumwusiiodn 184 duau.iuas Saganindrion

= a a a v b a
2% mmam@ﬂimmmwa@llum aunITLIBANNNG

» Tsolufhaanasaufouisisdu (BIC, 154MW): UsinaanelWviweslassnis
BIC aaad 6% y-y lu 111GWh luidlaununinus \dgnuLsumang lasig
A0R9 2% y-y mL%"a'hawﬁmwm’i’wadﬂ'nm‘faamﬂ"ﬁwé’aommﬂmjug‘mﬁw
9AFINNIIN LLa:mﬁ]ﬁmsﬂWﬁauﬂﬁaziaulumad‘mmaﬂﬂian'ﬁ BIC 1lusnunits
Tulselvih spp ﬁa:ﬁé’mwﬁﬂwmﬁLﬁaamﬂ@Tunm']mﬁ"'wnﬁgﬂumaf:

= Tassnmisloarsvisa (BKC, 19MW): USanmsuaaaaaddd 14% y-y LAde
1.776Wh lwidlaununvius lasnndduanniun@lutdeuniiiun  ud

o lsfimurmlsnnlassmslosswsudugasiwdnainuesgiuils CKP
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Ex 1: Performance From XPCL Slightly Better Y-Y Ex 2: NN2’s Output Dropped From A High-Base

(GWh) mmmm Elect sales - 2022 (LHS) (cm/s) (GWh) s Elect sales - 2022 (LHS) (MCM)
Elect sales - 2021 (LHS) Elect sales - 2021 (LHS)

1200 Avg water flow -2022 (RHS) 6,000 228 ] Water inflow -2022 (RHS) 1,000
— — - Avg water flow -2021 (RHS) 240 — — = Water inflow -2021(RHS) - 900
1,000 - N\ L 5,000 : - —_
/N 220 - | \ - 800
7 200 - 5
800 - - \ L 4,000 ] ! \ 700
2 180 \
7 \ 160 - / \ - 600
600 1 e No | 3000 140 - / . L 500
/ N 2 ] / NERE
400 - / - 2,000 1
- 80 | N - 300
200 - L 1,000 o | N[ 200
-~
20 - - - 100
0 - T T T T T T T T T T 0 0 = T T T T T T T T T T 0
c O = 5 > c 35 O 9 B =2 9 cC O 5 £ > c 5 9 a9 B > O
se228E35283 28 S S$&83328628
Source: Company data Source: Company data
Ex 3: SPP Generation Was Weak In Feb-22 Ex 4: Also Weak Solar Farms, But Small Impact
(GWh) mmmmm Elect sale - 2022 (tonnes) (GWh) mmmm Elect sale - 2022 (LHS) (y-y%)
180 - Elect sale - 2021 - 8000 25 - Elect sale - 2021 (LHS) - 10
Steam sale - 2022 ’ h (RH
160 _ \— — — Steam sale - 2021 L 7000 Growth (RHS)
= —_—— ’ - 5
] - 2.0 A
140 { o\ o~ y; > | e000
120 - Y N o
\Wid - 5,000 15 |
100 A '
- 4,000 - ()
80 - 10
60 A - 3,000 L (10)
- 2,000
40 A 05 L (15)
20 1 - 1,000
0 - ———— 0 0.0 - — (20)
c feo) = = > c = (=] Q B > (8] C Qo = S > c = (2] (o} el > (o]
Se2<233283238 s 2225835283623
Source: Company data Source: Company data
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Regional Fund Flows vs. MSCI Asia ex JP (YTD 2022) Thailand Foreign Net Buy / Sell vs. SET Index (YTD 2022)
(Index) Accum. Asia-6 (RHS) (US$ bn)  (Index) Accum. Fund Flows Thailand (RHS) (US$ bn)
850 - — MSCI Asia ex JP (LHS) r 10 1,750 1 — SET Index (LHS) r 3.5
[ - 3.0
800 1 -0 1,700 A
- (5) F 25
750 - (10) 1,650 f - 2.0
- (15)
700 1 - (20) 1,600 - r 15
- (25) 1.0
650 1 - (30) 1,550 .
- (35) ‘
600 : - (40) 1,500 . . 0.0
Jan-22 Feb-22 Mar-22 Jan-22 Feb-22 Mar-22
Regional Fund Flows (YTD 2022) Regional Fund Flows (Week To Date, 14-18 Mar 22)
(US$ m) (US$ m)
5,000 1 1,000 -
2,902 1,720
501
0 T - T T T 500 -1 335
1
TR .
(5,000) A
(4,618) (38)
(10,000) 1 (500) 1
(15,000) A
(14,801) (1,000) (870)
6,986)
(20,000 < o _ , (1,500) (1,367)
Thailand  Indo  Philippines Korea  India  Tawan Indo  Thailand  India Philippines Korea  Taiwan
Thailand India Indonesia Korea Philippines Taiwan  Asia-6 Thailand India Indonesia  Korea Philippines Taiwan
Yearly y-y %
2020  (8,094) 22,808 (3,094) (18,591) (2,513) (18,460) (27,944) (8.3) 15.7 (5.1) 30.8 (8.6) 224
2021 (1,512) 4,787 2,790 (21,144) 106 (15,192) (30,165) 14.4 22.0 10.1 3.6 (0.2) 23.7
YTD 2022 2,902 (14,801) 1,720 (4,618) (1) (16,986) (31,784) 1.3 (0.7) 57  (9.1) (1.6) (4.2)
Monthly m-m %
Jan-22 431 (4,817) 425  (1,545) (56) (1,352) (6,913) (0.5) (0.4) 0.8  (10.6) 3.4 (3.0
Feb-22 1,929  (5,018) 1,220 674 141  (5,627) (6,681) 2.2 (3.0) 3.9 1.3 (0.7) (0.1)
Mar-22 541 (4,966) 75 (3,747) (87) (10,008) (18,190) (0.4) 2.9 1.0 0.3 (4.1) (1.1)
Weekly w-w %
14-18 Feb 22 343 (1,152) 265 252 (28)  (226) (546) 0.8 (0.6) 1.1 (0.1) 2.0 (0.4)
21-25 Feb 22 121 (2,290) 308 (1,207) 32 (5,958) (8,996) (1.9) (3.4) (0.1) (2.5 (2.8) (3.2)
28 Feb-4 Mar 321 (2,931) 318 (547) 3 (2,256) (5,092) (0.5) 2.7 0.6 14 1.8 0.5
7-11 Mar 22 19  (2,636) (744)  (2,250) (47) (6,385) (12,043) (0.8) 22 0.1 (1.9 (3.1) (2.7
14-18 Mar 22 335 53 501 (870) (38) (1,367) (1,385) 1.2 4.2 0.5 1.7 (1.5) 1.1
Daily d-d %
14-Mar-22 28 127 76 (515) (29) (507) (821) 0.1 1.7 0.4 (0.6) (4.2) (0.0)
15-Mar-22 (28) (144) 218 (543) (13) (1,884) (2,394) (1.0) (1.3) (0.5)  (0.9) 3.0 (2.0
16-Mar-22 187 71 142 (109) 0 (494) (201) 1.4 1.9 1.1 1.4 0.1 0.1
17-Mar-22 215 — 60 382 3 1,579 2,239 0.8 1.8 (0.4) 1.3 1.4 3.0
18-Mar-22 67 = 5 85 = 62 208 (0.2) 0.0 (0.1) 0.5 (1.6) 0.0
Net Fund Flows / Market Cap (%
2021 (0.28) 0.23 0.47 (1.26) (0.00) (0.80) (0.50)
YTD2022 0.49 (0.97) 0.28  (0.27) (0.00)  (0.89) (0.49)

Sources: Bloomberg, Thanachart compilation
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Daily Fund Flows

As of 18-Mar-22 Equity Market —— Futures Market (contracts) — Bond Market
(Bt m) Buy Sell Net Buy Sell Net Buy Sell Net
Foreign Investors 58,654 60,888 (2,235) 96,193 104,844 (8,651) 4,405 4,311 94
Institution Investors 5,790 5,988 (198) 129,246 139,331 (10,085) 11,931 5,186 6,745
Retail Investors 25,491 24,433 1,058 211,563 192,827 18,736 849 235 614
Proprietary Trading 8,201 6,826 1,374 — — — — — —
Equity Market (SET) Futures Market Bond Market
(Bt bn) ('000 contracts) (Bt bn)
2.0 A .
15 A 14 25 10 8.0
15 1.1 20 1 7.0 - 6.7
0:5 b 15 1 6.0 -
0.0 A T T T 10 1 5.0 A
(0.5) - (0.2) 5 1 40 A
(1.0) 0 1 T T 3.0 1
ggg ] (5 1 2.0 -
-2) ] (10) 1 9 1.0 - 0.6
B0 A el Rewl P ol " o 00 +—1— . .
oreign |2:? etai Trra?jpe Foreign  Local Inst. Retail Foreign  Local Inst. Retail

Equity Market
Turnover: Bt98,135m
Prop

Daily Trading Turnover Breakdown By Investor Type

Futures Market
Volume: 437,002 contracts

Bond Market

Turnover: Bt26,915m (2 sides B&S)

Trgi;je Forei Retail Foreign
oreign o
° 23% 25% 259,
Retail Retail
25% 46%
Foreign
61%
Local
Fund Local
6% ';‘1?/" Local
? Fund
50%
Net Foreign Fund Flows By Market
Equity Market Futures Market Bond Market
(Bt bn) ('000 contracts) (Bt bn)
140 1154 140 1 123.5 ] 115.3
120 : 120 A 92.7
05.3 100 A
100 : 100 81.7 89.1 80 -
80 80 - 60 1
40 A
60 60 1 20 -
40 40 1 0 T T T
244
1.1 12.1 (20) 1 (6.1)
20 20 (40) -
0 T 0 T (60) - (49.4)
1w ™ 3M  YTD22 1w ™ 3M YTD22 1w ™ 3M  YTD22

Sources: SET, TFEX, Thai Bond Market Association
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Commodities Update (1)

WTI, Dubai, Brent (PTT, PTTEP, TOP, PTTGC, BCP) Source: Bloomberg SG Refinery (BCP, TOP, PTTGC, IRPC, ESSO) Source: Bloomberg
(US$/bbl) —WTI 10470  +1.72 (US$/bbl) —— SG Refinery 13.03 +2.15
140 - Brent  107.93  +1.29 20 1
120 4 Dubai 109.19 +5.27
100 1 15 1
80 A
60 - 10
40 A1 5 4
20 A
0 : : : : . : 0 -
(20) 1
(40) - (5 -

Mar-20  Jul20  Nov-20  Mar-21 Jul-21 Nov-21  Mar-22 Mar-20  Jul-20 Nov-20  Mar-21 Jul-21 Nov-21  Mar-22
HDPE, LDPE, Ethylene (PTTGC, SCC, IRPC) Source: Bloomberg Paraxylene, Benzene (PTTGC, TOP, IVL) Source: Bloomberg
(US$/tonne) —— LDPE-Naphtha 752.62 +132.12 (US$/tonne) — PX-Naphtha 217.62 +67.12
1,400 A — HDPE-Naphtha 382.62 +112.12 500 1 Benzene-Naphtha 192.62 +32.12
1.200 - Ethylene-Naphtha 282.62 +122.12 450 1

' 400 1
1,000 A 350 H
800 - 300 1
250 H
600 4 ; 200 -
400 A 150 A
200 - 100 A
50 1

0 T T T T T T 0 . . . . . .

Mar-20  Jul-20 Nov-20 ~ Mar-21  Jul-21  Now-21  Mar-22 Mar-20  Jul20  Nov-20  Mar21  Jul-21  Nov-21  Mar-22
Baltic Supramax & Baltic Dry Index (TTA, PSL) Source: Bloomberg Coal — Newcastle (BANPU, LANNA,UMS) Source: Bloomberg
(Index) Baltic Supramax Index (LHS) 2922  +30 (Index)  (USS$/tonne) BJI 336.00 125
4,000 1 Baltic Dry Index (RHS) 2,605 +17 [ g‘ggg :Zg ]

3,500 1 F 5,500 400 1
3,000 1 r 5,000 |

L 4500 360
2,500 - L 4000 320 1
] L 3,500 280 1
2,000 L 3.000 240 -
1,500 1 - 2,500 200 -
I 2,000 |

1,000 1 L 1500 120
L 1000 1207

500 A ’

L 500 80 -

0 T T T T T — 0 40 T T T T T T

Mar-20  Jul-20  Nov-20 Mar-21  Jul-21 Nov-21  Mar-22 Mar-20 Jul-20 Nov-20 Mar-21 Jul-21 Nov-21 Mar-22
Steel-HRC (SSI, GJS, GSTEEL, TSTH) Source: Bloomberg  Broiler, Swine (CPF, GFPT) Source: OAE
(US$/tonne) Steel-HRC 1134 +14.00 (Bt/kg.) — Swine Price 90.0  +0.00
2,200 1 120 1 Broiler Price 41.0  +0.00
2,000 A 110 A
1,800 A 100 -

1,600 A 90 1
1,400 1 807
1,200 1 707
1,000 607
’ 50 A
800 1 o N
600 A 30 4
400 T T T T T T 20 . . . . . .
Mar-20  Jul20  Nov-20 Mar-21  Jul21  Nov-21  Mar-22 Mar20  Jul20  Nov-20 Mar-21  Jul-21  Nov-21  Mar-22
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MONDAY, 21 MARCH, 2022

Commodities Update (1)

JET Fuel Oil (THAI)
(US$/bbl)
160 -
140
120 1
100 1

80
60 1
40 -
20

0

—— JET Fuel Oil 124.20 +0.73

Source: Bloomberg

Mar-20 Jul-20 Nov-20 Mar-21 Jul-21 Nov-21

Rubber (STA, STGT, TRUBB)

(US$/tonne)
2,700 7
2,500 A
2,300 A
2,100 A
1,900 A
1,700 A
1,500 A
1,300 A
1,100 A

900

SICOM-TSR20
——TOCOM

1,724.00
,082.07

+7.00
+12.52

Mar-22

Source: Bloomberg

Mar-20 Jul-20 Nov-20  Mar-21 Jul-21 Nov-21

Soybean & Palm Oil (CPI, TVO, UPOIC, UVAN)

(US$/bu.) —— soybean (LHS)
1,900 1

1,668.00
— Malaysian Crude Palm Oil 6,737.00

-0.50
+0.00
1,700 A

1,500 A
1,300 A
1,100 -

900 A

700

Mar-22

Source: Bloomberg

(Us$/bu.)
- 8,500

r 7,500
I 6,500
r 5,500
r 4,500
F 3,500
F 2,500

Mar-20  Jul-20  Nov-20 Mar-21  Jul-21  Nov-21

Sugar (KSL, KBS)
(US$ cents/Ib)

26 1
24 1
22
20 1
18 1
16 1
14 1
12 1
10 1

Raw Sugar Price 18.93

24.32

+0.24

— White Sugar Price +0.46

Mar-22

1,500

Source: Bloomberg

8

Mar-20 Jul-20 Nov-20 Mar-21 Jul-21 Nov-21
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Mar-22

Gold Source: Bloomberg
(US$/02) — Gold 1,033.90 -14.30
2,100 1
2,000 H
1,900 1
1,800 A
1,700 A
1,600 1
1,500 A
1,400 . . . . . .
Mar-20 Jul-20 Nov-20  Mar-21 Jul-21 Nov-21 Mar-22
Soybean meal & Corn (CPF, GFPT) Source: Bloomberg
(US$/tonne) Soybean meal (LHS) 47700 +2.90  (US$/bu.)
550 1 Com No.2 Yellow (RHS) 741.75 -12.75 r 800
F 750
500 L 700
450 - 650
I 600
400 I 550
I 500
350 L 450
300 1 I 400
I 350
250 T T T T T — 300
Mar-20 Jul-20 Nov-20  Mar-21 Jul-21 Nov-21  Mar-22
Cotton (IVL) Source: Bloomberg
(US$/lb) — CottonNo.2 126.86 +5.00
140 -
130 -
120
110
100 A
90
80 1
70 A
60
50 1
40 T T T T T T
Mar-20 Jul-20 Nov-20 Mar-21 Jul-21 Nov-21 Mar-22
Shrimp (ASIAN, CFRESH, CPF, TU) Source: OAE
(Bt/kg) Vannamei Shrimp 41-50 shrimp/kg 185.00 +0.00
220 1~
210 A
200 A
190 A
180 1
170 A
160 -
150 A
140 A
130 A
120 T T T T T T
Mar-20 Jul-20 Nov-20 Mar-21 Jul-21 Nov-21 Mar-22
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Management Stock Trading

{ % o 6 A
LLiJfIJi’]El\‘i']%ﬂ”l‘fi!,fl.lsEl%LLlIa\‘iﬂﬂ‘iﬁﬂﬂﬂﬂﬂ‘iﬂﬂﬂﬂdﬁiﬂiﬁ’]i (wuy 59-2)

Houisn Fodusnis Tuitlann  33maldun dszian I e yaA
A A nannIng (Aw) (Ln) (un)
BBL Wiy U6 ansduay 15/03/65 g Ruslny 80,000 134.00 10,720,000
CAZ Wiy Usziasy asinwiant 17/03/65 28 Wuanany 266,660 5.50 1,100,000
Revoked by Reporter
CAZ Wiy a1ty aInwiant 17/03/65 28 Rty 206,060 5.50 1,100,000
Revoked by Reporter
CAZ wig Uselasy asinwian 17/03/65 g Ry 466;666 5.35 535,000
Revoked by Reporter
CAZ wig Uselasy adinwian 17/03/65 28 Rusalty 100,000 5.35 535,000
CAZ Wiy Uaziasy asinwiant 17/03/65 28 uaNny 466,660 5.40 540,000
Revoked by Reporter
CAZ Wiy Uaziasy aInwiant 17/03/65 28 Rty 100,000 5.40 540,000
HTC w9 U381 FszWug 17/03/65 7o Rusainy 10,000 34.00 340,000
ILM W TUNDY QANNRUATY 17/03/65 8 Rusaigy 150,000 22.81 3,421,500
ILM Wit adAnd snaSuzwad 17/03/65 8 Rusaigy 280,000 23.05 6,454,000
K wig Uszdzd asUmniauing 14/03/65 2] Rusalty 500,000 2.05 1,025,000
MINT win e7fia Mand 17/03/65 218 Rusalty 579,700 32.00 18,550,400
PPM W19 HUB gnTuuad 17/03/65 28 Wuanany 5,000 3.51 17,550
PROUD Wi pAwad sy 17/03/65 2 Wuanany 500 1.67 835
SKR wig §58u4 Laaslsan 17/03/65 ) Wnaaity 23,000 13.90 319,700
SUSCO wig w9na duzliand 17/03/65 7o Rusainy 100,000 3.34 334,000
TCMC Wiy Waa @33n3al 17/03/65 ) Rty 353,400 1.46 515,964
THG WY U IEU 16/03/65 ) Rty 34,000 66.15 2,249,100
THG WY YR IWEU 17/03/65 ) Rusalty 66,700 66.67 4,446,889
™MW wig §lsend a3a 17/03/65 7o Rusalty 1,700 35.00 59,500
WICE wg Usz1a33 InAlauns 16/03/65 218 Ausainy 110,000 19.50 2,145,000

Source: www.sec.or.th

LUUSIZIINTS LA NIAT DI IRANNINGVRININTT (WU 246-2)

wanNNINe %aé’lﬁ’mlﬂ’mﬁ’m 35ms lszian wlawy  wwaslany  Swilaan
nannIng KU ERRT %
SOLAR WD Y31 BATNNT b BEDEN Fnrng R 5.51 13.56 17/03/65
SOLAR wig Twasd LaTzmsen 1 i 8.27 8.79 16/03/65

Source: www.sec.or.th

ada ' A o o ' @ - 4 . o ° ' o % o '
V\N'IEJWW]‘: *ﬂimﬂgﬂqisqﬂﬁqulﬂuﬂqu %aﬁﬂﬂm/ﬁ]’mmﬂ "U:LL@@N’UBHQ’Haﬁqﬂﬂﬂluﬂﬁ!“ﬂﬂﬂ'ﬁl;ﬂaFJ‘H;LL]JG\? I %vﬂ'ﬁvl;@]&l'l/ﬁ]"]ﬁu'lﬂuaﬁ %%N\?ﬂ"livlﬂll']/ﬂ']ﬂu"lﬂ
QzLLﬁﬂﬂé’QLﬁmTaﬁﬂuﬂﬂ@;N LLﬂ:lqlﬂﬂa@]']NN']ﬂT‘] 258 (ﬁﬁl']&lﬂ"l&lqﬂﬂa&l']@s’l 258)
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Cash Balance Lists (1)

{ a 1 [ [ 1 g
# Turnover List igia921900wan 38 9uW LGN wIwAawn13Ta21e (Cash Balance)

An PRI wannindiidnzng Aw PRI wannindiidnzng
Cash balance N’mimiﬁ'lﬁ'umi%ml'm Cash balance a\l’min’liﬁ’lﬁnmié‘am’w

BKD-W2 21 §.a. - 29 10.8.22 AU 1 TRC 11-31§.a22 AU 1

CHO 21 LW, — 1 1.8.22 %Ay 1 VT 21 4.9, - 29 10.81.22 2au 1

ETC 780 12 w.8.22 AU 1 UPA 14 n.N. — 25 §.9.22 AU 1

GSC 21 8.0 -8 L.8.22 AU 1 UPA-W2 14 n.W. — 25 §.0.22 AU 1

NBC 3-231.n.22 3261 1 PROEN 21 4.9, - 29 10.81.22 320l 2

RSP 4-24§.0.22 AU 1 BGT 11-31§.a22 2aU 2
SANKO 21 LW, — 1 140.81.22 AU 1 MONO 1-211.0.22 AU 2

TCC 21 LW, — 1 10.8.22 Ay 1 MVP 21 LW, — 1 1.8.22 AU 2
TCC-W3 21 NN, — 1 14.8.22 AU 1 MVP-W1 21 NN, — 1 10.8.22 2au 2
TCC-W4 21 LW, — 1 10.81.22 AU 1 QLT 15 8.0, — 4 10.0.22 AU 2
TCC-W5 21 LW, — 1 1.8.22 2au 1

ANBLAQ: L%ﬂxﬂ%’]ﬂﬂ’]iﬂﬂﬂu‘tu‘ﬂaﬂﬂiw&Iﬂ\‘iﬂE‘]”I’J&lﬂ’ﬁ‘ﬂﬂ"ll']&IN@’IVLU’QJ’mﬁIﬂWﬂJﬂWHi’]\‘mﬂ’]@ muuwmwumiﬁﬂmmauanaummmulmamu

iwﬂll 1. Cash Balance ‘v\ll’lilﬂ’l']ll’l’] ﬁll’]“ﬁﬂ@lad(ﬂ’]Lu%ﬂ’]i‘tﬁﬁﬂﬂ']‘ﬁa%ﬂﬂ‘ﬂiwﬂ@]’JiJ‘LIﬂ.I‘H cash balance LN I@nanmmanwLmamtamaﬂmnuamﬂmmu
mmunawﬁamnmwn

iw(ﬂll 2. MW snISnTa11e uag Cash Balance = wmammn‘lwanmwzlLﬂummli”ﬂu‘lumimmmﬂmaLownamymﬂ'ﬂswm (‘lu‘ﬂﬂﬂnmﬂum’n)

5°’Gll_| 3. ¥ Net Settlement FufwIe93uTa18 Waz Cash Balance = #nal Net settlement ﬁ&l’lﬂﬂ']’l&l?’] FURINENRNNALTIANADAALTIANAUNERANNINE
mmnu‘lmummnu (‘IJQLLQJ).I'WUﬂﬁﬂﬂiwmﬂﬂﬁﬂulu')%mﬁliﬂu m’mﬂﬂutﬂmmu‘lummmmﬂtﬂ) N9t ﬂ'ﬂ%Uﬂl?ﬂ%ﬂ'liW%’lim’mﬂﬂﬂiWﬂﬂL?J']’J.l’lil&l'l@ﬁﬂ']i
fAuMsTane fe ammuunﬂums%amﬂ (Turnover ratio) &lﬂﬂ’]ﬂ’]i‘ﬂﬂ‘ll']&l Lmnﬂmﬂjamﬂw"luaa@ﬂaaanuﬂawﬁumu L P/E Ratio tJuaw
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Cash Balance Lists (I1)

o o € {
nannsngnialataIasnang C (Caution)

nannswe 190 TuiliFadn wihangn anwzilagiin
ACAP masusfosafiuyfiams 02 i.9. 2564 - Listed
AQ FIuveIEDanu < 50% vadnudizua? 16 &.6. 2561 - Listed
AQ-W5 FIuveIEfaRu < 50% VaINUTIITUE? 14 4.9 2565 - Listed
B52 FIUVBINNBRU < 50% VBINUBIITUA? 16 §.9. 2561 - Listed
DV8 FuveIEDianu < 50% vadnudizua? 17 W.9. 2564 - Listed
EFORL FIuveIEDaRu < 50% VaINUTIITUE? 17 W.1. 2564 - Listed
GLOCON FIUVBINNBRU < 50% VBINUBIITUA? 03 il.9. 2565 - Listed
HEMP FIuvedEfiarRu < 50% vadnudzua? 16 &.6. 2561 - Listed
HYDRO FIuveIEDaRu < 50% VaINUTIITUE? 01 .9, 2562 - Listed
JCKH FIUVBINNBRU < 50% VBINUBIITUA? 03 il.9. 2565 - Listed
JCKH-W1 FIuveIEDanu < 50% vadnudizua? 03 il.a. 2565 - Listed
KKC FIuveIEDaRu < 50% VaINUTIITUE? 12 W.b. 2564 - Listed
KwiI FIUVBINNBRU < 50% VBINUBIITUA? 17 &.9. 2564 - Listed
NEP FIuveIEDanu < 50% vadnudizua? 14 &.9. 2561 - Listed
NEWS FIuveIEfaRu < 50% VaINUTITUE? 15 &.9. 2561 - Listed
NMG FIUVBINNBRU < 50% VBINUBIITUA? 14 5.9. 2561 - Listed
PPPM FINVBINNBRU < 50% VBINUTITTUA? 04 .91, 2564 - Listed
PPPM-W4 FIuveIEDaRu < 50% VaINUTITUE? 04 .91, 2564 - Listed
PSG FIUVBINNBRU < 50% VBINUBIITUA? 16 §.9. 2561 - Listed
STOWER FINVBINNBRU < 50% VBINUTITTUA? 05 3.9, 2563 - Listed
STOWER-W3 FIuveIEDaRu < 50% VaINUTITUE? 17 §.1. 2564 - Listed
TRC FIUVBINNBRU < 50% VBINUBIITUA? 17 W.. 2563 - Listed
TSI FINVBINNBRU < 50% VBINUTITTUA? 18 ®.A. 2563 - Listed
umMs FIuveIEDaRu < 50% VaINUTITUE? 16 &.9. 2561 - Listed
WAVE FIUVBINNBRU < 50% VBINUBIITUA? 02 il.9. 2565 - Listed
WAVE-W2 FIVBINNBRY < 50% VBINUBITTUA? 02 §l.9. 2565 - Listed

MONDAY, 21 MARCH, 2022

& o

a

ANBLAQ: mmwaﬂmwf;lﬁmaaﬂmmnmﬁnmwumsawmu “C” (Cautlon) UuﬂﬂﬂﬂiW&l"ﬂadUiEﬂ'ﬂﬂ‘ﬂ e LWQL@]Q%NGGﬂ%ﬂ?mUiH‘HQﬂﬂ LUU%&ILW@]HW?MYIQ'W&I
Nﬂﬂiw“(l]J(ﬂaﬁ’]umﬂ’liLd%LLﬁwﬂ’liﬂWL%uﬁiﬂ‘ﬂ ‘HGNGG‘Y]‘W«J @Iad‘ﬁaﬂﬁﬂ‘ﬂiwtl(ﬂdﬂﬂﬁ’l(ﬂ’lEI']JI]J‘HLLﬂ“]j]J’]ﬁ’]%‘ﬁ (Cash Balance) L‘Y]'I‘LIM

Source: www.set.or.th
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NVDR Active

NVDR Turnover Net Buy Values (Bt m) NVDR Turnover Net Sell Values (Bt m)
Symbol 18 Mar 17 Mar 16 Mar 15 Mar 14 Mar Symbol 18 Mar 17 Mar 16 Mar 15Mar 14 Mar
1 PTTEP 604.4 783.1 72.8 (560.1) (258.5) 1JTS (1,736.6) 201.5 60.2 64.3 (21.5)
2 BBL 379.6 111.7 210.4 (152.8) 171.5 2 CPALL (1,015.5) 227.8 4243 239.5 51.0
3 PTTGC 244.0 175.0 19.9 (32.0) (86.2) 3 CPF (951.2) (28.7) (21.3) (33.0) (2.2)
4 HMPRO 235.4 196.5 153.0 289.6 140.3 4 SINGER (730.4) (2.7) 57.2 11.5 7.6
5 BDMS 204.9 532.1 332.3 281.1 228.5 5 KBANK (506.1) 144.8 38.4 (429.0) (99.1)
6 TTB 179.1 26.8 10.4 (46.2) 39.9 6 TIPH (505.8) 46.1 58.1 (25.0) 31.9
7 BTS 174.7 81.8 16.9 (29.6) 9.4 7 MAKRO (393.8) (1.3) (0.2) (134.4) 28.3
8 TIDLOR 163.6 222.2 77.3 128.1 (10.6) 8 LH (319.8) 49.3 23.8 (35.6) (64.7)
9 BEM 126.0 100.6 415 9.7 60.7 9 SCB (213.4) (117.2) (116.1) (38.8) (164.9)
10 SCGP 123.3 93.9 (43.3) (160.6) (59.5) 10 IVL (184.0) (25.1) (167.2) (45.2) (43.7)
11 CENTEL 116.3 443 8.5 457 (3.3) 11 IMT (164.3) (3.3) 183.2 151.4 (137.0)
12 ADVANC 111.7 348.4 189.7 434.2 247.8 12 GPSC (137.1) 139.8 (4.2) (215.1) (56.9)
13 CHG 94.6 120.5 317 61.7 20.1 13 PTT (123.3) 148.1 (47.5) (434.9) (30.5)
14 INTUCH 91.5 230.0 96.3 1.7 41.3 14 DTAC (112.8) (50.1) (46.4) (143.0) (123.0)
15 STGT 88.4 40.5 30.7 (25.8) 48.4 15 KTC (111.4) 80.5 116.4 (21.2) (62.2)
16 WHA 86.0 5.2 (14.2) 9.1) (6.4) 16 OSP (76.6) 86.7 78.7 (26.4) (59.5)
17 BCH 85.2 70.8 135.9 40.3 10.2 17 HANA (71.6) (258.8) 33.1 (1.6) (44.4)
18 BLA 84.4 (8.9) 8.1 (44.8) (40.7) 18 CRC (68.4) 30.1 46.9 49.9 213
19 TISCO 82.8 322.9 129.3 160.0 (22.1) 19 KKP (65.7) (23.6) 16.4 (28.0) (9.5)
20 STA 80.3 50.1 76.6 55.3 67.4 20 KCE (49.7) (579.8) (169.0) (93.0) (149.6)

NVDR Most Active Values (Bt m) NVDR Outstanding Share (m shares)
No. of Shares Paid Up Capital % of Paid
Symbol BUY SELL TOTAL NET % Turnover Symbol in Hand Shares Up Capital
1 PTTEP 1,8749 1,270.5 3,1454 604.4 36.1 1 TISCO-P 0.01 0.01 74.0
2 CPALL 859.5 1,875.0 2,734.4 (1,015.5) 38.5 2 BBL 418.1 1,908.8 21.9
3 KBANK 848.1 1,3542 2,202.3 (506.1) 20.9 3 EMC-W6 855.8 4,216.7 20.3
4 JTS 202.6 1,939.2 2,141.8 (1,736.6) 435 4 NINE 71.8 365.5 19.6
5 PTT 9246 1,0479 1,972.6 (123.3) 40.6 5 KBANK 440.4 2,369.3 18.6
6 CPF 3924 1,3436 1,736.0 (951.2) 40.7 6 LH 2,158.2 11,949.7 18.1
7 DTAC 772.0 884.8 1,656.8 (112.8) 76.0 7 AP 470.2 3,145.9 15.0
8 AOT 829.8 809.4 1,639.2 20.3 27.6 8 THIP 12.9 90.0 14.3
9 SCC 814.6 800.5 1,615.1 14.2 40.6 9 GBX 151.7 1,089.1 13.9
10 JAS 708.6 7332 1,441.7 (24.6) 69.6 10 MINT-W7 28.4 206.3 13.8
11 STA 675.5 5952  1,270.7 80.3 80.1 11 TU 594.8 4,771.8 12.5
12 BBL 759.3 379.7 1,138.9 379.6 324 12 BCH 310.8 2,493.7 12.5
13 LH 407.4 7272 1,134.6 (319.8) 53.4 13 MCS 56.0 477.0 11.8
14 TCAP 520.6 565.4  1,086.0 (44.8) 73.4 14 AH 41.7 354.8 11.7
15 BDMS 638.0 4332 1,071.2 204.9 243 15 SAT 48.1 425.2 11.3
16 PTTGC 653.4 409.5 1,062.9 244.0 34.5 16 KKP 95.4 846.8 11.3
17 MAKRO 259.0 652.9 9119  (393.8) 42.5 17 DIMET-W4 87.4 806.6 10.8
18 SINGER 75.5 805.9 881.4  (730.4) 37.7 18 TISCO 83.5 800.6 10.4
19 ADVANC 447 .4 335.7 783.1 111.7 327 19 GL 157.6 1,525.5 10.3
20 GPSC 300.1 437.2 7374  (137.1) 50.5 20 CPALL 903.1 8,983.1 10.1

Source: SET
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Short Sell (1)

Securities Volume Turnover Average Price Last Price % Price Change % Short Sell Volume

(shares) (Bt) (Bt) (Bt) From Average Price Comparing with Main Board
TASCO 2,073,700 35,017,570 16.89 16.80 0.51% 24.57%
ROJNA 103,100 660,445 6.41 6.40 0.09% 20.22%
STANLY 1,500 264,750 176.50 176.50 0.00% 18.52%
SCCC-R 42,800 6,670,200 155.85 155.00 0.55% 18.14%
TRUE 27,744,900 136,014,876 4.90 4.90 0.05% 17.05%
BGRIM-R 2,368,600 83,572,925 35.28 35.50 -0.61% 16.78%
CKP 1,738,200 8,691,000 5.00 5.05 -0.99% 16.41%
BJC-R 1,399,400 50,387,225 36.01 35.50 1.43% 15.65%
HANA-R 1,525,300 74,609,425 48.91 48.75 0.34% 15.41%
BH-R 755,000 124,331,750 164.68 164.50 0.11% 15.04%
TFG-R 816,600 3,325,580 4.07 4.14 -1.63% 14.50%
COM7-R 1,243,500 52,622,700 42.32 41.75 1.36% 14.16%
SCC-R 731,000 279,568,200 382.45 381.00 0.38% 14.06%
PCSGH 3,500 18,025 5.15 5.15 0.00% 13.94%
RCL-R 822,600 41,724,575 50.72 50.50 0.44% 13.27%
DCC 1,586,500 4,727,770 2.98 2.96 0.68% 13.17%
WICE-R 663,100 12,591,730 18.99 18.90 0.47% 12.58%
ITD 1,244,400 2,563,464 2.06 2.08 -0.96% 12.20%
SPRC-R 1,714,700 15,815,075 9.22 9.15 0.80% 12.15%
SGP-R 187,400 2,354,820 12.57 12.60 -0.27% 12.01%
SAWAD-R 798,700 46,453,125 58.16 58.25 -0.15% 11.69%
KCE-R 1,700,600 108,900,400 64.04 63.75 0.45% 11.56%
GPSC-R 1,108,200 79,348,350 71.60 71.50 0.14% 10.86%
GLOBAL 1,465,700 33,097,750 22.58 22.30 1.26% 10.72%
DELTA-R 203,200 72,326,800 355.94 349.00 1.99% 10.53%
CBG-R 432,600 46,543,000 107.59 108.00 -0.38% 10.29%
BBL 1,250,700 171,872,500 137.42 138.00 -0.42% 10.07%
STGT-R 1,211,200 30,639,900 25.30 26.25 -3.63% 9.94%
IRPC-R 13,808,600 49,676,884 3.60 3.56 1.05% 9.92%
STEC-R 373,900 5,122,430 13.70 13.70 0.00% 9.92%
ASP 441,200 1,540,538 3.49 3.48 0.34% 9.88%
STANLY-R 800 141,000 176.25 176.50 -0.14% 9.88%
TVO 375,400 11,648,400 31.03 31.25 -0.71% 9.75%
GUNKUL 3,422,300 20,547,760 6.00 6.00 0.07% 9.51%
BA-R 814,200 8,038,900 9.87 10.10 -2.24% 9.28%
THCOM 127,200 1,114,020 8.76 8.80 -0.48% 9.20%
SIRI-R 14,215,800 17,045,325 1.20 1.23 -2.52% 9.14%
BCPG 398,900 4,746,910 11.90 12.00 -0.83% 8.93%
ADVANC 456,600 106,322,500 232.86 232.00 0.37% 8.86%
BLAND 2,302,200 2,343,893 1.02 1.03 -1.15% 8.79%

Source: SET
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Short Sell (1)

Securities Volume Turnover Average Price Last Price % Price Change % Short Sell Volume

(shares) (Bt) (Bt) (Bt) From Average Price Comparing with Main Board
BLAND 2,302,200 2,343,893 1.02 1.03 -1.15% 8.79%
IVL-R 1,184,000 54,363,325 45.91 46.00 -0.18% 8.57%
NOBLE 120,300 619,545 5.15 5.10 0.98% 8.41%
EPG-R 789,500 7,678,545 9.73 9.85 -1.26% 8.23%
EPG 774,100 7,516,775 9.71 9.85 -1.42% 8.07%
SGP 125,300 1,569,770 12.53 12.60 -0.57% 8.03%
DDD 8,400 135,660 16.15 16.20 -0.31% 8.02%
BDMS 6,891,900 175,849,225 25.52 25.50 0.06% 7.96%
RATCH-R 407,500 17,929,825 44.00 44.00 0.00% 7.94%
ASW-R 69,800 563,245 8.07 8.05 0.24% 7.92%
BCH-R 1,747,500 36,978,720 21.16 21.20 -0.18% 7.90%
UTP-R 37,800 628,620 16.63 16.50 0.79% 7.63%
BAM-R 923,600 19,848,120 21.49 21.40 0.42% 7.59%
TOA-R 106,600 3,011,450 28.25 28.00 0.89% 7.46%
SABUY 344,600 9,144,400 26.54 27.00 -1.72% 7.36%
U-R 4,134,200 7,001,559 1.69 1.69 0.21% 7.24%
SPALI-R 812,800 18,115,550 22.29 21.90 1.77% 7.20%
GLOBAL-R 976,900 22,028,600 22.55 22.30 1.12% 7.15%
TU-R 1,220,700 23,055,060 18.89 18.80 0.46% 7.12%
BAM 862,400 18,511,800 21.47 21.40 0.31% 7.09%
UVAN 35,400 264,810 7.48 7.40 1.09% 6.91%
CPN-R 824,200 46,759,800 56.73 57.00 -0.47% 6.89%
OR 1,333,300 33,999,150 25.50 25.25 0.99% 6.85%
EGCO-R 132,400 22,732,150 171.69 173.50 -1.04% 6.72%
TU 1,147,300 21,729,890 18.94 18.80 0.74% 6.70%
SENA-R 209,900 951,296 4.53 4.52 0.27% 6.66%
SHR-R 1,045,000 3,592,860 3.44 3.42 0.53% 6.63%
HMPRO-R 3,871,700 61,905,940 15.99 15.70 1.84% 6.48%
TOP-R 618,600 31,999,875 51.73 51.00 1.43% 6.48%
SPRC 885,300 8,223,155 9.29 9.15 1.51% 6.27%
ORI 373,000 4,300,120 11.53 11.40 1.13% 6.21%
PSL-R 1,250,500 23,168,140 18.53 18.40 0.69% 6.16%
SAWAD 414,000 24,070,125 58.14 58.25 -0.19% 6.06%
CPF-R 5,217,100 127,349,420 24.41 24.40 0.04% 5.97%
IVL 817,400 37,591,075 45.99 46.00 -0.02% 5.92%
VGI-R 2,940,900 15,211,405 5.17 5.10 1.42% 5.92%
KTB 2,068,400 28,550,480 13.80 13.70 0.75% 5.90%
AP 736,900 7,682,180 10.42 10.40 0.24% 5.88%
WHA 5,819,900 19,465,816 3.34 3.32 0.74% 5.81%
PTG-R 567,400 7,712,070 13.59 13.60 -0.06% 5.73%

Source: SET
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Short Sell (111)

Securities Volume Turnover Average Price Last Price % Price Change % Short Sell Volume

(shares) (Bt) (Bt) (Bt) From Average Price Comparing with Main Board
ASP-R 254,100 888,792 3.50 3.48 0.51% 5.69%
STARK-R 1,459,300 6,552,362 4.49 4.56 -1.53% 5.68%
AIT 160,300 1,095,555 6.83 6.75 1.25% 5.61%
RBF 282,300 4,667,300 16.53 16.40 0.81% 5.60%
PTL-R 114,900 2,886,810 25.12 25.25 -0.50% 5.57%
BANPU 3,827,700 42,104,700 11.00 11.10 -0.90% 5.50%
PTT 3,412,100 134,051,375 39.29 39.00 0.74% 5.50%
BTS-R 3,483,200 32,235,185 9.25 9.15 1.14% 5.40%
SCC 278,200 106,744,400 383.70 381.00 0.71% 5.35%
HUMAN 151,000 1,769,680 11.72 11.80 -0.68% 5.29%
TISCO 400,600 40,046,875 99.97 99.50 0.47% 5.20%
MTC-R 234,100 12,451,650 53.19 53.00 0.36% 5.15%
SHR 810,400 2,778,558 3.43 3.42 0.25% 5.14%
BCP 597,300 17,756,075 29.73 29.00 2.51% 5.08%
BEM 1,571,800 13,910,430 8.85 8.75 1.14% 5.06%
BCT 1,000 51,000 51.00 51.00 0.00% 5.05%
PTTEP-R 1,486,700 219,575,200 147.69 145.00 1.86% 5.05%
TTA-R 2,192,600 22,382,550 10.21 10.20 0.08% 5.04%
WHAUP-R 172,700 704,552 4.08 4.08 -0.01% 5.03%
WORK 109,700 2,943,900 26.84 27.00 -0.61% 4.98%
HMPRO 2,968,900 47,665,350 16.05 15.70 2.26% 4.97%
ANAN 120,000 164,400 1.37 1.38 -0.72% 4.95%
TIPH-R 729,300 41,764,950 57.27 57.75 -0.84% 4.91%
BGRIM 692,000 24,456,150 35.34 35.50 -0.45% 4.90%
AIE 30,500 119,042 3.90 3.90 0.08% 4.86%
PRM 676,200 4,120,765 6.09 6.00 1.57% 4.83%
CPALL 2,545,700 171,388,075 67.32 67.25 0.11% 4.82%
THANI-R 675,000 2,853,304 4.23 4.22 0.17% 4.81%
SCGP 540,800 31,774,025 58.75 58.50 0.43% 4.73%
MINT 979,800 31,371,300 32.02 31.75 0.84% 4.65%
CBG 193,600 20,798,400 107.43 108.00 -0.53% 4.60%
NER 334,500 2,374,950 7.10 7.10 0.00% 4.60%
STEC 173,300 2,374,210 13.70 13.70 0.00% 4.60%
GULF 1,055,000 52,460,650 49.73 49.50 0.46% 4.59%
INTUCH-R 260,400 20,267,225 77.83 77.75 0.10% 4.58%
BAFS-R 27,300 703,350 25.76 26.00 -0.91% 4.55%
PM-R 8,300 76,105 9.17 9.20 -0.33% 4.55%
PTTGC-R 1,383,000 70,438,825 50.93 50.50 0.86% 4.55%
THCOM-R 62,300 546,610 8.77 8.80 -0.30% 4.50%
PRM-R 622,200 3,784,890 6.08 6.00 1.38% 4.45%

Source: SET
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Short Sell (1V)

Securities Volume Turnover Average Price Last Price % Price Change % Short Sell Volume

(shares) (Bt) (Bt) (Bt) From Average Price Comparing with Main Board
VGl 2,211,500 11,508,525 5.20 5.10 2.04% 4.45%
CKP-R 468,000 2,340,000 5.00 5.05 -0.99% 4.42%
ORI-R 262,900 3,032,900 11.54 11.40 1.20% 4.38%
GFPT-R 317,900 3,860,940 12.15 12.00 1.21% 4.37%
IRPC 6,062,000 21,861,610 3.61 3.56 1.30% 4.35%
SIRI 6,695,600 8,034,720 1.20 1.23 -2.44% 4.31%
STA-R 1,250,000 34,127,700 27.30 27.25 0.19% 4.30%
AOT 1,919,200 125,689,225 65.49 65.00 0.75% 4.29%
KKP-R 207,300 14,196,875 68.48 68.25 0.34% 4.28%
AOT-R 1,871,900 121,959,275 65.15 65.00 0.23% 4.18%
CHG-R 4,850,300 18,717,564 3.86 3.88 -0.54% 4.18%
BJC 360,600 12,942,925 35.89 35.50 1.11% 4.03%
SPALI 451,000 10,051,590 22.29 21.90 1.77% 4.00%
LH 4,340,000 40,782,885 9.40 9.55 -1.60% 3.88%
LH-R 4,336,700 40,691,260 9.38 9.55 -1.75% 3.87%
PSTC 169,100 352,724 2.09 2.06 1.26% 3.87%
EA-R 401,700 35,718,575 88.92 88.75 0.19% 3.82%
XO 68,800 1,216,920 17.69 18.00 -1.73% 3.80%
NOBLE-R 53,900 277,585 5.15 5.10 0.98% 3.77%
BLA 242,500 9,835,250 40.56 41.25 -1.68% 3.75%
KBANK 1,205,200 195,329,100 162.07 161.50 0.35% 3.75%
FORTH-R 325,800 9,922,400 30.46 31.25 -2.54% 3.72%
SSP 293,200 3,530,490 12.04 11.90 1.19% 3.72%
AAV 825,000 2,106,522 2.55 2.58 -1.03% 3.68%
INTUCH 209,200 16,280,100 77.82 77.75 0.09% 3.68%
PLANB 385,200 3,078,270 7.99 8.00 -0.11% 3.68%
BEM-R 1,116,300 9,878,780 8.85 8.75 1.14% 3.59%
BTS 2,301,100 21,322,080 9.27 9.15 1.27% 3.57%
RATCH 182,200 8,019,875 44.02 44.00 0.04% 3.55%
TSTH 356,400 547,710 1.54 1.52 1.10% 3.54%
LPN-R 183,500 844,974 4.60 4.70 -2.03% 3.53%
WHA-R 3,529,900 11,814,454 3.35 3.32 0.81% 3.52%
PSH 93,400 1,287,480 13.78 13.90 -0.83% 3.51%
TTW-R 198,600 2,204,460 11.10 11.20 -0.89% 3.50%
BBL-R 432,300 59,429,100 137.47 138.00 -0.38% 3.48%
PLANB-R 356,600 2,842,510 7.97 8.00 -0.36% 3.41%
M 29,100 1,546,975 53.16 53.50 -0.63% 3.29%
NRF 61,400 440,470 7.7 7.10 1.04% 3.26%
BPP 115,400 1,939,780 16.81 16.90 -0.54% 3.24%
BANPU-R 2,226,600 24,492,600 11.00 11.10 -0.90% 3.20%

Source: SET
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Short Sell (V)

Securities Volume Turnover Average Price Last Price % Price Change % Short Sell Volume

(shares) (Bt) (Bt) (Bt) From Average Price Comparing with Main Board
TPIPP 155,000 608,378 3.93 3.96 -0.88% 3.20%
SCGP-R 362,500 21,313,300 58.80 58.50 0.50% 3.17%
GPSC 322,100 23,001,850 71.41 71.50 -0.12% 3.16%
XPG 838,500 1,693,770 2.02 2.02 0.00% 3.13%
MC-R 5,100 46,410 9.10 9.05 0.55% 3.09%
PTG 306,300 4,154,490 13.56 13.60 -0.27% 3.09%
KTB-R 1,078,800 14,887,150 13.80 13.70 0.73% 3.07%
BEC-R 303,500 5,353,300 17.64 17.70 -0.35% 2.94%
RS 153,800 2,621,800 17.05 16.90 0.87% 2.92%
SMT 54,900 264,786 4.82 4.84 -0.35% 2.88%
TTCL 418,600 2,046,064 4.89 4.88 0.16% 2.87%
THANI 400,900 1,694,276 4.23 4.22 0.15% 2.85%
JMART-R 286,700 15,569,375 54.31 54.75 -0.81% 2.84%
ICHI 271,600 3,045,020 11.21 11.30 -0.78% 2.81%
AUCT 15,200 140,895 9.27 9.25 0.21% 2.77%
CRC 274,500 10,624,525 38.71 39.00 -0.76% 2.76%
TCAP 472,900 20,031,625 42.36 42.75 -0.91% 2.73%
MEGA 194,200 8,551,250 44.03 45.00 -2.15% 2.68%
AMATA 273,900 5,878,720 21.46 21.80 -1.55% 2.64%
TTB 10,671,900 14,300,346 1.34 1.32 1.52% 2.64%
DOHOME 248,300 5,538,770 22.31 22.60 -1.30% 2.62%
MTC 118,600 6,302,900 53.14 53.00 0.27% 2.61%
HANA 257,500 12,626,600 49.04 48.75 0.59% 2.60%
BCP-R 298,400 8,810,150 29.52 29.00 1.81% 2.54%
CHAYO 24,900 298,800 12.00 11.90 0.84% 2.54%
LOXLEY 20,600 47,500 2.31 2.32 -0.61% 2.52%
BAY 20,200 713,200 35.31 35.75 -1.24% 2.51%
MINT-R 529,400 16,940,800 32.00 31.75 0.79% 2.51%
PSH-R 66,500 927,450 13.95 13.90 0.34% 2.50%
SNC 17,200 282,820 16.44 16.30 0.88% 2.50%
EGCO 49,000 8,421,400 171.87 173.50 -0.94% 2.49%
GULF-R 567,600 28,168,600 49.63 49.50 0.26% 2.47%
SPCG-R 60,700 1,094,890 18.04 18.30 -1.43% 2.46%
BRRGIF 1,500 7,950 5.30 5.35 -0.93% 2.45%
TOA 35,000 989,475 28.27 28.00 0.97% 2.45%
CENTEL 413,500 16,266,250 39.34 39.75 -1.04% 2.41%
CK-R 109,000 2,244,200 20.59 20.70 -0.54% 2.41%
SSP-R 188,600 2,252,490 11.94 11.90 0.36% 2.39%
MAJOR 76,100 1,500,040 19.71 19.70 0.06% 2.35%
AH 30,300 760,225 25.09 25.25 -0.63% 2.34%

Source: SET
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Short Sell (VI)

Securities Volume Turnover Average Price Last Price % Price Change % Short Sell Volume

(shares) (Bt) (Bt) (Bt) From Average Price Comparing with Main Board
JKN 38,800 259,455 6.69 6.65 0.56% 2.29%
OSP 287,900 10,463,500 36.34 36.50 -0.43% 2.29%
CHG 2,609,100 10,064,278 3.86 3.88 -0.58% 2.25%
EA 236,600 21,048,950 88.96 88.75 0.24% 2.25%
AMATA-R 231,700 4,987,490 21.53 21.80 -1.26% 2.23%
JMT-R 312,000 21,487,150 68.87 68.75 0.17% 2.22%
TQM-R 117,400 4,819,900 41.06 41.00 0.14% 2.20%
SAPPE 12,700 339,725 26.75 26.75 0.00% 2.15%
DCC-R 257,900 768,542 2.98 2.96 0.68% 2.14%
CPN 254,900 14,403,525 56.51 57.00 -0.87% 2.13%
SKN-R 199,400 1,694,900 8.50 8.50 0.00% 2.11%
CHAYO-R 20,300 241,580 11.90 11.90 0.00% 2.07%
WHAUP 71,100 290,088 4.08 4.08 0.00% 2.07%
TVO-R 78,400 2,430,400 31.00 31.25 -0.80% 2.04%
BH 102,000 16,829,900 165.00 164.50 0.30% 2.03%
JWD-R 86,800 1,491,020 17.18 17.20 -0.13% 2.03%
VIBHA 4,285,000 11,364,760 2.65 2.70 -1.77% 2.02%
KISS 21,600 162,360 7.52 7.50 0.22% 2.01%
KTC 154,800 9,728,350 62.84 62.75 0.15% 2.01%
MAJOR-R 65,000 1,283,650 19.75 19.70 0.25% 2.01%
PTTGC 607,300 30,992,400 51.03 50.50 1.06% 2.00%
SCB 230,900 27,707,250 120.00 118.50 1.26% 2.00%
GUNKUL-R 714,500 4,302,725 6.02 6.00 0.37% 1.99%
JWD 84,200 1,450,530 17.23 17.20 0.16% 1.97%
MEGA-R 139,700 6,143,925 43.98 45.00 -2.27% 1.93%
STGT 234,800 5,970,150 25.43 26.25 -3.14% 1.93%
KSL-R 1,731,500 6,174,314 3.57 3.76 -5.16% 1.92%
TOP 183,700 9,518,675 51.82 51.00 1.60% 1.92%
BGC 2,300 23,460 10.20 10.20 0.00% 1.90%
GFPT 137,900 1,671,160 12.12 12.00 0.99% 1.90%
SYNEX-R 82,800 2,236,225 27.01 27.75 -2.68% 1.88%
CK 84,500 1,739,960 20.59 20.70 -0.53% 1.87%
BYD 33,300 541,180 16.25 16.30 -0.30% 1.85%
1] 123,800 1,869,330 15.10 15.10 0.00% 1.85%
TTA 795,300 8,131,410 10.22 10.20 0.24% 1.83%
LANNA 63,300 1,215,450 19.20 19.20 0.01% 1.82%
CRC-R 178,900 6,926,600 38.72 39.00 -0.72% 1.80%
STA 524,800 14,389,175 27.42 27.25 0.62% 1.80%
BAY-R 14,300 507,625 35.50 35.75 -0.70% 1.78%
DEMCO 41,700 147,350 3.53 3.60 -1.85% 1.74%

Source: SET
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Short Sell (VII)

Securities Volume Turnover Average Price Last Price % Price Change % Short Sell Volume

(shares) (Bt) (Bt) (Bt) From Average Price Comparing with Main Board
SAK 44,600 426,800 9.57 9.40 1.80% 1.74%
AIE-R 10,600 41,534 3.92 3.90 0.47% 1.69%
AWC 865,200 4,326,000 5.00 5.00 0.00% 1.69%
uTP 8,300 137,980 16.62 16.50 0.75% 1.68%
AKR 63,400 64,668 1.02 1.02 0.00% 1.67%
OR-R 322,000 8,200,850 25.47 25.25 0.87% 1.66%
JMT 232,500 15,926,100 68.50 68.75 -0.36% 1.65%
MICRO 56,700 412,525 7.28 7.15 1.76% 1.64%
VNG-R 24,600 180,810 7.35 7.35 0.00% 1.64%
STPI 222,600 1,278,065 5.74 5.75 -0.15% 1.63%
XO-R 29,600 520,650 17.59 18.00 -2.28% 1.63%
BDMS-R 1,375,400 34,750,150 25.27 25.50 -0.92% 1.59%
AP-R 196,800 2,053,680 10.44 10.40 0.34% 1.57%
JMART 158,700 8,592,150 54.14 54.75 -1.11% 1.57%
RJH 10,400 336,175 32.32 32.25 0.23% 1.55%
KKP 74,400 5,091,000 68.43 68.25 0.26% 1.54%
BCH 338,500 7,131,260 21.07 21.20 -0.63% 1.53%
PTTEP 451,800 66,504,850 147.20 145.00 1.52% 1.53%
NCAP 65,200 599,150 9.19 9.25 -0.65% 1.46%
ADVANC-R 74,800 17,353,600 232.00 232.00 0.00% 1.45%
TSE 58,800 139,030 2.36 2.36 0.19% 1.44%
CPALL-R 753,200 50,736,675 67.36 67.25 0.17% 1.43%
QH 1,783,500 4,030,710 2.26 2.26 0.00% 1.43%
BA 124,300 1,212,060 9.75 10.10 -3.45% 1.42%
HUMAN-R 40,100 469,170 11.70 11.80 -0.85% 1.41%
PSL 285,600 5,258,290 18.41 18.40 0.06% 1.41%
ERW 273,800 873,616 3.19 3.20 -0.29% 1.39%
AUCT-R 7,600 70,340 9.26 9.25 0.06% 1.38%
BKI 300 79,600 265.33 265.00 0.13% 1.38%
BROOK 539,000 539,000 1.00 1.00 0.00% 1.34%
SAT 23,200 486,760 20.98 20.70 1.36% 1.34%
VNG 20,000 147,685 7.38 7.35 0.47% 1.33%
com7 116,000 4,902,500 42.26 41.75 1.23% 1.32%
DELTA 25,200 8,933,400 354.50 349.00 1.58% 1.31%
BEC 133,100 2,338,820 17.57 17.70 -0.72% 1.29%
LHFG 411,000 587,730 1.43 1.43 0.00% 1.26%
LANNA-R 41,900 806,690 19.25 19.20 0.27% 1.21%
TTB-R 4,833,100 6,443,046 1.33 1.32 0.99% 1.20%
PTT-R 735,700 28,876,225 39.25 39.00 0.64% 1.19%
DTAC 266,000 12,768,300 48.00 48.25 -0.52% 1.18%

Source: SET
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Securities Volume Turnover Average Price Last Price % Price Change % Short Sell Volume

(shares) (Bt) (Bt) (Bt) From Average Price Comparing with Main Board
U 659,200 1,116,298 1.69 1.69 0.20% 1.16%
SCN 107,800 251,524 2.33 2.36 -1.13% 1.15%
OSP-R 143,200 5,191,000 36.25 36.50 -0.68% 1.14%
TPIPL-R 347,200 569,408 1.64 1.67 -1.80% 1.12%
APURE-R 9,400 57,710 6.14 6.10 0.65% 1.11%
SCM-R 35,400 230,105 6.50 6.40 1.56% 1.10%
TKN 59,300 476,710 8.04 8.15 -1.36% 1.10%
KEX-R 45,600 1,017,140 22.31 22.60 -1.30% 1.08%
ASIAN 43,800 689,640 15.75 15.70 0.29% 1.06%
SABUY-R 49,400 1,333,800 27.00 27.00 0.00% 1.06%
RCL 64,300 3,268,750 50.84 50.50 0.67% 1.04%
SINGER 247,000 12,061,625 48.83 49.50 -1.35% 1.04%
THG-R 110,000 7,869,875 71.54 76.50 -6.48% 1.04%
NETBAY 9,800 264,600 27.00 27.25 -0.92% 1.02%
TCAP-R 177,400 7,529,700 42.44 42.75 -0.71% 1.02%
PTL 20,800 517,920 24.90 25.25 -1.39% 1.01%
NEX 33,700 560,170 16.62 16.80 -1.06% 1.00%
EASTW-R 76,000 570,000 7.50 7.55 -0.66% 0.98%
TIDLOR-R 137,600 5,469,600 39.75 39.50 0.63% 0.97%
MBK 33,100 403,820 12.20 12.20 0.00% 0.93%
TRUE-R 1,502,500 7,369,014 4.90 4.90 0.09% 0.92%
FSMART 24,600 275,520 11.20 11.30 -0.88% 0.91%
ASK 4,100 186,825 45.57 45.50 0.15% 0.89%
AJ 2,700 46,620 17.27 17.30 -0.19% 0.88%
BLA-R 57,100 2,324,400 40.71 41.25 -1.32% 0.88%
ONEE-R 160,000 1,904,000 11.90 11.80 0.85% 0.88%
KSL 773,500 2,743,808 3.55 3.76 -5.66% 0.86%
UVAN-R 4,300 32,165 7.48 7.40 1.08% 0.84%
LPN 43,200 199,920 4.63 4.70 -1.54% 0.83%
TKN-R 44,700 359,835 8.05 8.15 -1.23% 0.83%
TPIPL 257,200 421,808 1.64 1.67 -1.80% 0.83%
PR9 49,300 599,300 12.16 12.50 -2.75% 0.82%
STARK 209,600 936,444 4.47 4.56 -2.02% 0.82%
CENTEL-R 138,300 5,340,875 38.62 39.75 -2.85% 0.81%
CPF 704,100 17,205,380 24.44 24.40 0.15% 0.81%
MCS-R 35,000 493,500 14.10 14.10 0.00% 0.81%
KEX 32,700 726,430 22.21 22.60 -1.70% 0.78%
JAS 2,278,800 7,945,984 3.49 3.48 0.20% 0.77%
SNNP 94,900 1,651,530 16.35 16.30 0.30% 0.76%
CCET 29,200 81,338 2.79 2.74 1.66% 0.75%

Source: SET
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Short Sell (IX)

Securities Volume Turnover Average Price Last Price % Price Change % Short Sell Volume

(shares) (Bt) (Bt) (Bt) From Average Price Comparing with Main Board
KBANK-R 240,000 38,780,200 161.58 161.50 0.05% 0.75%
ONEE 132,600 1,528,430 11.53 11.80 -2.32% 0.73%
QH-R 879,800 1,988,348 2.26 2.26 0.00% 0.70%
ACE 86,100 268,580 3.12 3.10 0.63% 0.68%
JAS-R 2,000,000 6,922,810 3.46 3.48 -0.53% 0.67%
ITEL 91,900 542,210 5.90 5.90 0.00% 0.64%
ICHI-R 60,200 678,180 11.27 11.30 -0.31% 0.62%
IN-R 41,800 632,660 15.14 15.10 0.23% 0.62%
ESSO 151,500 1,182,085 7.80 7.90 -1.23% 0.56%
TKS-R 27,600 375,540 13.61 13.80 -1.40% 0.55%
HENG 55,800 242,612 4.35 4.38 -0.73% 0.53%
LHFG-R 173,300 247,819 1.43 1.43 0.00% 0.53%
UNIQ 2,400 13,080 5.45 5.55 -1.80% 0.53%
MONO-R 210,200 483,692 2.30 2.34 -1.66% 0.50%
RPC 71,800 106,264 1.48 1.48 0.00% 0.49%
M-R 4,200 223,000 53.10 53.50 -0.76% 0.48%
KTC-R 36,500 2,296,475 62.92 62.75 0.27% 0.47%
TQM 25,200 1,037,450 41.17 41.00 0.41% 0.47%
SRICHA 800 11,270 14.09 14.20 -0.79% 0.44%
BLAND-R 110,600 113,918 1.03 1.03 0.00% 0.42%
DOHOME-R 36,200 810,880 22.40 22.60 -0.88% 0.38%
AGE-R 35,600 140,976 3.96 3.88 2.06% 0.36%
S-R 55,700 109,799 1.97 2.00 -1.44% 0.36%
TSTH-R 36,400 56,092 1.54 1.52 1.38% 0.36%
EASTW 26,600 202,160 7.60 7.55 0.66% 0.34%
BE8-R 8,500 290,875 34.22 34.75 -1.52% 0.32%
THG 33,500 2,436,875 72.74 76.50 -4.91% 0.32%
BE8 7,700 252,750 32.82 34.75 -5.54% 0.29%
VIH 7,300 72,770 9.97 10.10 -1.30% 0.26%
CV-R 2,500 6,594 2.64 2.62 0.67% 0.25%
AS 18,700 417,000 22.30 22.10 0.90% 0.23%
FORTH 20,000 591,925 29.60 31.25 -5.29% 0.23%
HENG-R 23,900 104,212 4.36 4.38 -0.45% 0.23%
ESSO-R 52,500 406,875 7.75 7.90 -1.90% 0.19%
SMT-R 3,700 17,760 4.80 4.84 -0.83% 0.19%
JTS-R 15,500 4,293,500 277.00 285.00 -2.81% 0.18%
TISCO-R 12,200 1,220,000 100.00 99.50 0.50% 0.16%
RBF-R 7,800 127,680 16.37 16.40 -0.19% 0.15%
KCE 15,000 960,000 64.00 63.75 0.39% 0.10%
RJH-R 700 22,400 32.00 32.25 -0.78% 0.10%

Source: SET
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Short Sell (X)

Securities Volume Turnover Average Price Last Price % Price Change % Short Sell Volume

(shares) (Bt) (Bt) (Bt) From Average Price Comparing with Main Board
SAMART 1,800 10,530 5.85 5.90 -0.85% 0.10%
DITTO-R 1,800 75,000 41.67 42.00 -0.79% 0.07%
ILM-R 5,800 140,940 24.30 24.50 -0.82% 0.07%
NEX-R 1,600 26,560 16.60 16.80 -1.19% 0.05%
AEONTS 200 41,000 205.00 204.00 0.49% 0.04%
BEAUTY-R 2,400 3,527 1.47 1.45 1.35% 0.03%
SINGER-R 5,000 242,925 48.59 49.50 -1.85% 0.02%
ACE-R 1,700 5,338 3.14 3.10 1.29% 0.01%
BROOK-R 2,800 2,772 0.99 1.00 -1.00% 0.01%
TIDLOR 1,200 47,700 39.75 39.50 0.63% 0.01%

Source: SET
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Foreign Board & Big Lot

Foreign Board

MONDAY, 21 MARCH, 2022

Securities Volume Value Foreign Price Local Price % Premium/Discount

(shares) (Bt) (Bt) (Bt) From Local Price
BDMS-F 13,149,600 335,338,250 25.50 25.50 0.00
KBANK-F 260,400 42,098,375 162.50 161.50 0.62
BBL-F 152,800 21,086,400 138.00 138.00 0.00
EA-F 200,700 17,936,850 91.75 88.75 3.38
TRUE-F 1,799,600 8,710,064 4.84 4.90 (1.22)
ADVANC-F 13,500 3,145,500 233.00 232.00 0.43
CPALL-F 7,400 497,650 67.25 67.25 0.00
WHART-F 5,000 57,500 11.50 11.10 3.60
MINT-F 1,000 31,750 31.75 31.75 0.00
AOT-F 100 6,575 65.75 65.00 1.15
NEWS-F 100 9 0.09 0.07 28.57
Source: SET

Big Lot

Securities Volume Value Avg. Price Last Price % Price Change  Transaction

(shares) (Bt) (Bt) (Bt) From Average Price
TPIPL 360,000,000 594,000,000 1.65 1.67 (1.20) 1.00
KTC 2,000,000 128,000,000 64.00 62.75 1.99 1.00
KBANK 469,090 75,758,035 161.50 161.50 0.00 1.00
EA 740,000 65,750,000 88.85 88.75 0.11 3.00
BBL 319,164 44,044,632 138.00 138.00 0.00 1.00
AOT 637,556 41,441,140 65.00 65.00 0.00 1.00
IRPC 10,000,000 35,800,000 3.58 3.56 0.56 1.00
PTTEP 200,000 29,800,000 149.00 145.00 2.76 1.00
BCH 1,275,000 26,948,783 21.14 21.20 (0.28) 1.00
OR 642,600 16,225,650 25.25 25.25 0.00 1.00
GLOBAL 700,000 15,750,000 22.50 22.30 0.90 1.00
DELTA 40,000 13,960,000 349.00 349.00 0.00 1.00
MTC 260,000 13,715,000 52.75 53.00 (0.47) 1.00
ComM7 236,200 9,861,350 41.75 41.75 0.00 1.00
MAKRO 201,837 8,325,776 41.25 41.25 0.00 1.00
KBAN13C2206A 20,000,000 6,400,000 0.32 0.31 3.23 1.00
GUNKUL 1,000,000 6,000,000 6.00 6.00 0.00 1.00
TRUE 1,145,500 5,612,950 4.90 4.90 0.00 1.00
BGRIM 88,200 3,131,100 35.50 35.50 0.00 1.00
Source: SET
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Warrant Table (1)

In/Out Exercise B&S Pre

As of 18/3/22

Money price of stocks e(B)

7UP-W4 In 0.000 :1.0000 08/08/2022 1.04 0.28 43.3% na na 3.71 335.9% Lastbusiness day of Jun (1ston 30 Jun 2020)
AIE-W2 In 1.000 1:0.2500 04/05/2023 3.90 0.64 52.6% 0.55 16.5% 152 184.8% 31 Mar 2022, 30 Sep 2022, 4 May 2023

AIT-W2 In 2.000 1:1.0000 12/01/2024 6.75 3.72 36.7% 2.68 38.8% 181 227.0% Lastbusiness dayof Mar, Sep (1ston 30 Sep 2022)
AJA-W3 In 0.186 1:1.0710 30/08/2024 0.53 0.32 64.9% 0.33 (2.2%) 177  56.3% Last business day of Mar, Jun, Sep, Dec (1ston 30 Sep 2021)
ALL-W1 Out 2545 1:1.1000 17/08/2022 274 0.38 48.4% 0.39 (2.8%) 793  465% Lastbusiness dayof Mar, Sep (1ston 31 Mar 2021)
ANAN-W1 Out 1.650 1:1.0000 15/12/2023 1.38 0.36 33.9% 0.13 174.2% 383 721% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 14 Jun 2022)
APURE-W3 Out 6.962 1:1.0054  27/12/2024 6.10 152 47.8% 0.85 79.7% 403  77.0% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 31 Mar 2022)
AQ-W5 Out 0.028 1:1.0000 06/12/2024 0.03 0.01 215.7% 0.02 (46.1%) 3.00 814% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2022)
AS-W2 In 3.500 1:1.0000 24/01/2024 22.10 17.10 50.5% 15.78 8.4% 129 157.7% Lastbusiness dayof 25 Jun, 25 Dec (1ston 25 Jun 2021)
B-W6 Out 0.602 1:1.0970  16/08/2023 0.67 0.30 39.2% 0.16 92.7% 245  92.2% Lastbusiness day of Mar, Sep (1ston 30 Sep 2021)
BANPU-W4 In 5.000 1:1.0000 30/09/2022 11.10 4.96 40.9% 472 5.0% 224 927% 30 Sep 2022

BANPU-W5 In 7.500 1:1.0000 30/09/2023 11.10 3.12 40.9% 297 5.1% 356 46.4% 30 Sep 2023

BC-W1 Out 3.130 1:1.0213  29/08/2023 1.82 0.52 24.3% 0.01 na 3.57 105.6% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2021)
BCPG-W1 In 8.000 1:1.0000  13/11/2022 12.00 3.94 30.4% 3.86 22% 3.05 37.9% 2021 (20 Apr, 20 Jul, 20 Oct), 2022 (20 Jan, 20 Apr, 20 Jul, 20 Oct)
BCPG-W2 Out 8.000 1:1.0000 13/11/2023 12.00 4.08 30.4% 3.77 8.2% 294  39.7% 20 Jan 2023, 20 Apr 2023, 20 Jul 2023, 20 Oct 2023
BEYOND-W2  Out 10.000 1:1.0000 30/08/2024 12.30 448 102.9% 7147 (37.5%) 275 51.5% 15 May, 15 Nov (1ston 15 Nov2021)

BIZ-W1 In 7.000 1:1.0000 02/11/2022 9.65 2.10 24.2% 2.10 0.1% 460 245% 15 May, 15 Nov (1ston 15 Nov2021)

BKD-W2 Out 4877 1:1.0251  30/11/2022 2.50 0.25 153.7% 0.58 (56.9%) 1025 100.3% 2 May 2022, 2 Nov 2022

BM-W2 In 1.000 1:1.0000 24/06/2023 5.05 3.54 52.6% 3.22 9.8% 143 177.7% 24 Dec 2021, 24 Jun 2022, 24 Dec 2022, 24 Jun 2023
BROOK-W5 In 0.194 1:1.2910 21/05/2022 1.00 0.93 80.1% 1.03 (9.3%) 1.39 na Lastbusiness day of Mar, Jun, Sep, Dec (1ston 28 Jun 2019)
BROOK-W6 Out 0.590 1:1.1010  12/07/2024 1.00 0.46 80.1% 0.46 0.2% 239 80.1% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2021)
BROOK-W7 Out 1.180 1:1.1020  12/07/2026 1.00 044 80.1% 0.51 (14.4%) 250 68.3% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2021)
BTS-W6 Out 9.900 1:1.0000 05/09/2022 9.15 0.49 24.6% 0.28 77.8% 1867  34.5% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2021)
BTS-W7 Out 11.900 1:1.0000 07/11/2024 9.15 057 24.6% 0.39 45.0% 16.05  28.8% Lastbusiness dayof 15 Mar, 15 Jun, 15 Sep, 15 Dec (1ston 30 Dec 2021)
BTS-W8 Out 14.900 1:1.0000 21/11/2026 9.15 0.53 24.6% 0.28 92.3% 1726 30.6% Lastbusiness dayof 15 Mar, 15 Jun, 15 Sep, 15 Dec (1ston 30 Dec 2021)
BYD-W6 In 0.755 1:0.2647 08/09/2023 16.30 3.94 59.0% 323 21.9% 1.10 na Lastbusiness day of Jun, Dec (1ston 30 Dec 2020)
CEN-W5 Out 2.140 1:1.0000  12/05/2026 3.38 128 40.9% 1.10 15.9% 264 56.3% Every 15th of Mar, Jun, Sep, Dec (1ston 15 Mar 2022)
CGD-W5 Out 1.000 1:1.0000 22/04/2023 0.47 0.13 55.6% 0.01 767.5% 3.62 132.9% Lastbusiness dayof Jun, Dec (1ston 30 Jun 2021)
CGH-w4 Out 1.250 1:1.0000 30/05/2024 135 0.40 48.7% 0.34 18.0% 338 594% Lastbusiness day of May, Nov (1ston 30 Nov2021)
CHAYO-W1 In 5.192 1:1.2510  27/05/2022 11.90 8.25 41.9% 8.23 0.3% 180  90.0% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2020)
CHAYO-W2 Out 9.919 1:1.0330 22/06/2023 11.90 3.54 41.9% 2.72 30.3% 347  64.0% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2021)
CWT-W5 Out 3.500 1:1.0000  29/09/2023 3.22 1.19 49.6% 0.58 104.2% 271 954% Lastbusiness dayof 30 Sep 2022, 30 Sep 2023 (1ston 30 Sep 2020)
DIMET-W4 Out 0.500 1:1.0000 29/09/2023 0.61 0.24 47.9% 0.14 73.7% 254 108.8% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 31 Mar 2021)
DOD-W2 Out 18.000 1:1.0000  30/11/2023 9.30 0.65 56.7% 0.63 2.9% 1431  57.3% Lastbusiness dayof May, Nov (1ston 31 May 2022)
ECF-W4 Out 2.000 1:1.0000 02/06/2024 1.83 0.61 55.1% 043 42.8% 3.00 774% 20 Mar, 20 Jul, 20 Nov (1ston 20 Nov2021)

EE-W1 Out 1.000 1:1.0000 10/03/2025 1.29 0.35 1144% 0.62 (43.4%) 3.69 46.6% 10 Mar 2025

EKH-W1 Out 6.300 1:1.0000  14/11/2024 7.55 1.56 19.0% 0.96 62.0% 484  375% Lastbusiness day of May, Nov (1ston 14 Nov2022)
EMC-W6 Out 0.150 1:1.0000 15/10/2023 0.24 0.11 45.1% 0.07 60.5% 218 131.3% End of Jun, Dec

ERW-W3 Out 3.000 1:1.0000 14/06/2024 3.20 0.85 29.0% 0.61 40.3% 376  43.9% 14 Jun 2024

FLOYD-W1 Out 2.000 1:1.0000 30/05/2024 1.60 048 36.1% 0.17 176.0% 333 77.5% Lastbusiness dayof May (1ston 31 May 2022)
HEMP-W2 Out 15.000 1:1.0000 27/02/2024 6.60 0.38 33.0% 0.05 718.6% 1737  56.0% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 31 Mar 2022)
ICN-W1 In 1.000 1:1.0000 30/11/2023 5.00 3.56 28.7% 235 51.6% 1.40 na Last business day of Mar, Sep (1ston 31 Mar2022)
1-w1 In 6.000 1:1.0000 13/05/2023 15.10 8.65 43.9% 711 21.6% 1.75 1355% Last business dayof May, Nov (1ston 30 Nov2020)
INSET-W1 In 2.000 1:1.0000  24/10/2023 5.60 3.12 67.3% 234 33.3% 179 197.2% Lastbusiness dayof Mar, Sep (1ston 31 Mar 2022)
IP-W1 Out 25.000 1:1.0000 30/09/2023 19.10 5.00 321% 1.23 306.1% 382 754% Lastbusiness dayof Mar, Jun, Sep, Dec (1ston 30 Dec 2021)
ITEL-W3 In 3.300 1:1.0000  14/04/2023 5.90 226 52.6% 224 0.8% 261 54.9% Lastbusiness dayof Mar, Jun, Sep, Dec (1ston 30 Dec 2021)
JCK-W6 Out 2.000 1:1.0000 12/11/2022 0.82 017 88.3% 0.03 446.9% 482 170.8% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 31 Mar 2021)
JCKH-W1 Out 0.250 1:1.0000 15/07/2024 0.35 0.29 85.5% 0.18 65.1% 121 243.2% Last business dayof Mar, Jun, Sep, Dec (1ston 30 Sep 2021)
JMART-W3 In 9.744 1:1.1289  17/06/2022 54.75 48.50 45.9% 49.89 (2.8%) 1.27 na Lastbusiness day of Mar, Jun, Sep, Dec (1ston 28 Sep 2020)
JMART-W4 In 13.287 1:1.1289  18/06/2024 54.75 4475 45.9% 42.05 6.4% 138  92.0% Lastbusiness dayof Mar, Jun, Sep, Dec (1ston 28 Sep 2020)
JMART-W5 Out 62.294 1:1.1237  26/07/2025 54.75 16.50 45.9% 14.06 17.4% 373  523% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2021)
JMT-W3 In 41.008 1:1.0242  14/05/2022 68.75 27.25 25.2% 26.62 2.4% 258 923% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 31 Mar 2021)
JMT-W4 Out 90.000 1:1.0000 27/12/2024 68.75 11.50 25.2% 450 155.4% 598 424% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 31 Mar 2022)
JUTHA-W1 In 0.500 1:1.0000  30/09/2022 1.03 045 191.9% 0.50 (10.2%) 229 142.0% 31 Mar 2022, 30 Jun 2022, 30 Sep 2022

J-W1 In 2.000 1:1.0000 10/06/2022 4.18 1.98 49.4% 213 (6.9%) 2.1 na Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2019)
K-W1 In 1.000 1:1.0000 11/10/2022 228 1.08 79.6% 1.00 8.0% 211 124.9% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2021)
KUN-W1 Out 2.800 1:1.0000 28/04/2024 270 044 322% 0.28 55.2% 6.14 45.2% 27 Apr 2022, 27 Oct 2022, 27 Apr 2023, 27 Oct 2023, 27 Apr 2024
KWM-W1 In 1.500 1:1.0000 04/07/2023 3.36 152 64.5% 1.57 (3.2%) 221 52.0% 4 Jan 2022, 4 Jul 2022, 4 Jan 2023, 4 Jul 2023

LIT-W1 Out 2577 1:0.7761  26/04/2022 216 0.13 50.0% 0.02 707.7% 1290 128.1% Lastbusiness dayof 25 Jan, 25 Apr, 25 Jul, 25 Oct
LIT-w2 Out 2.000 1:1.0000 31/01/2025 2.16 1.00 50.0% 0.72 39.7% 216  755% Every 25th of Jun, Dec (1ston 25 Jun 2022)
MACO-W3 Out 1.545 1:1.2940 29/08/2025 0.73 0.25 65.8% 0.21 19.4% 378 728% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 29 Sep 2023)
MBK-W1 Out 2.816 1:1.0653  15/11/2023 12.20 10.00 22.2% 9.83 1.7% 130 76.9% Every 15th of month (1ston 15 Jan 2021)

MBK-W2 Out 2.909 1:1.0313  15/05/2024 12.20 9.70 22.2% 9.42 3.0% 130 762% Every 15th of month (1ston 15 Jul 2021)

MBK-W3 Out 3.000 1:1.0000 15/11/2024 12.20 9.20 222% 8.94 2.9% 133 66.5% Every 15th of month (1ston 17 Jan 2022)

META-W5 Out 1.000 1:1.0000  31/10/2023 0.50 0.22 87.1% 0.10 122.5% 227 146.7% 29 Oct 2021, 31 Oct 2022, 31 Oct 2023

MILL-W4 Out 1.735 1:1.2680 11/07/2022 1.21 0.22 51.0% 0.02 870.3% 6.97 126.6% Lastbusiness day of Mar, Jun, Sep, Dec

MILL-W6 Out 1.500 1:1.0000  23/05/2024 1.21 0.36 51.0% 0.22 64.3% 336 755% Lastbusiness dayof Jun, Dec (1ston 30 Jun 2021)
MINT-W7 In 21.600 1:1.0000 31/07/2023 31.75 975 30.0% 1048 (7.0%) 3.26 na 15 Feb, 15 May, 15 Aug, 15 Nov (1ston 16 Nov 2020)
MINT-W8 Out 28.000 1:1.0000 05/05/2023 31.75 422 30.0% 5.84 (27.8%) 752  13.9% Every 15th of Feb, May, Aug, Nov (1ston 16 Aug 2021)
MINT-W9 Out 31.000 1:1.0000  15/02/2024 31.75 3.26 30.0% 5.50 (40.7%) 974  16.3% Every 15th of Feb, May, Aug, Nov (1ston 16 Aug 2021)
MORE-W2 Out 2.000 1:1.0000 21/10/2022 1.62 0.30 51.4% 0.12 142.6% 540 90.4% Lastbusiness dayof21 Oct2021, 21 Oct 2022
MVP-W1 In 1.200 1:1.0000 06/07/2023 5.10 3.30 63.4% 3.25 1.6% 155 88.8% 30 Sep 2021, 30 Dec 2021, 30 Jun 2022, 30 Dec 2022, 6 Jul 2023
NER-W1 In 1.800 1:1.0000 26/05/2022 7.10 4.80 27.7% 4.98 (3.5%) 148 na 15 Dec 2020, 15 Jun 2021, 15 Dec 2021, 28 May 2022
NEX-W2 In 1.000 1:1.5600 19/05/2023 16.80 17.60 71.0% 2041 (13.8%) 1.49 na 21 May 2023

NOBLE-W2 Out 7.597 1:1.0530 12/01/2024 5.10 0.58 30.8% 0.09 556.1% 926 61.3% Lastbusiness dayof Jun, Dec (1ston 30 Jun 2022)
NRF-W1 Out 10.000 1:1.0000 26/05/2023 7.10 2.06 56.8% 0.88 135.4% 345 97.7% 15 Dec 2021, 15 Jun 2022, 15 Dec 2022, 26 May 2022
NUSA-W4 In 0.881 1:1.1350  17/05/2023 142 0.53 75.0% 0.62 (14.1%) 3.04 46.4% Last business dayof May, Nov (1ston 30 Nov2021)
OTO-W1 In 3.000 1:1.0000 29/11/2024 14.00 432 43.9% 7.38 (41.4%) 3.24 na 31 May 2023, 29 Nov 2024

PACE-W2 Out 2.000 1:1.0000 22/02/2023 0.03 0.01 304.0% 0.01 0.1% 3.00 304.0% Lastbusiness dayof Jun, Dec (1ston 21 Feb 2020)
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Warrant Table (I1)

Conversion Expiry LastPrice(B) Warra Volatility

As of 18/3/22

(W:S) date underlying of stocks
PACE-W3 Out 0.250 11.0000 29/08/2022 0.03 0.02 304.0% 0.01 121.9% 150 461.2% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 29 Nov2019)
PERM-W1 In 1.800 1:1.0000 17/06/2022 2.50 0.56 86.7% 0.59 (5.8%) 4.46 71.4% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2019)
PIMO-W2 In 1.750 1:1.0000 11/05/2023 3.34 143 36.7% 1.24 15.2% 234  796% 27 Jan 2022, 27 Jul 2022, 27 Jan 2023, 11 May 2023
PJW-W1 In 3.000 1:1.0000 18/07/2024 4.60 1.35 50.9% 1.38 (2.0%) 341 49.0% Lastbusiness day of May, Nov (1ston 18 Jul 2022)
PLANB-W1 Out 8.000 1:1.0000 13/01/2025 8.00 0.99 30.4% 1.60 (38.1%) 8.08 18.2% 12Apr22, 120ct22, 12Apr23, 120ct23, 12Apr24, 120ct24, 13Jan25
PLANET-W1 Out 2.000 1:1.0000 19/11/2023 2.56 0.89 35.4% 0.57 55.7% 2.88 77.4% Lastbusiness dayof 15 Mar, 15 Jun, 15 Sep, 15 Dec (1ston 30 Dec 2021)
PORT-W1 Out 5.909 1:1.1000 27/05/2022 252 0.31 32.3% 0.00 na 8.94 208.3% Lastbusiness day of Jun, Dec (1ston 30 Dec 2019)
PPPM-W4 Out 0.439 1:2.2800 31/07/2024 0.41 0.36 89.8% 0.38 (4.9%) 260 84.9% Lastbusiness dayof Oct (1ston 31 Oct2019)
PRG-W1 In 5.000 1:1.0000 15/11/2024 11.70 6.60 26.1% 6.66 (0.9%) 177 na Every 15th of month (1ston 17 Jan 2022)
RICHY-W3 Out 1.300 1:1.0000 16/01/2023 1.28 0.31 38.5% 0.14 114.4% 413  81.5% 15 Mar, 15 Jun, 15 Sep, 15 Dec (1ston 15 Mar 2022)
RS-W4 Out 29.000 1:1.0000 23/05/2024 16.90 2.82 44.6% 1.22 132.1% 599 65.9% Lastbusiness day of May, Nov (1ston 30 Nov2021)
SAAM-W1 Out 7.500 1:1.0000 20/10/2022 7.75 1.18 49.0% 1.15 2.8% 6.57 50.5% 17 Jan 2022, 18 May 2022, 19 Oct 2022
SAAM-W2 Out 11.000 1:1.0000 20/10/2024 7.75 1.19 49.0% 1.36 (12.4%) 6.51 45.2% 17 Jan 22, 18 May 22, 26 Oct 22, 17 May 23, 23 Oct 23, 21 May24, 19 Oct 24
SABUY-W1 In 3.081 1:1.0549  10/05/2024 27.00 22.50 67.1% 23.95 (6.1%) 127 na Lastbusiness dayof 10 May,10 Nov (1ston 10 Nov2021)
SAMART-W3 Out 10.000 1:1.0000 17/05/2024 5.90 1.16 63.4% 1.05 10.7% 509 67.2% Lastbusiness day of May, Nov (1ston 30 Nov2021)
SAMTEL-W1 Out 12.000 1:1.0000 17/05/2024 8.10 1.14 61.3% 1.56 (26.8%) 7.1 50.9% Lastbusiness day of May, Nov (1ston 30 Nov 2021)
SAWAD-W2 Out 98.292 1:1.0170 30/08/2025 58.25 8.35 35.2% 4.14 101.5% 709 474% Lastbusiness day of Feb, Aug (1ston 28 Feb 2023)
SCM-W1 Out 9.000 1:1.0000 21/12/2023 6.40 1.15 82.9% 1.34 (14.0%) 5.57 74.9% 21 Jun, 21 Dec (1ston 21 Jun 2022)
SCN-W1 Out 2.500 1:1.0000 14/01/2023 2.36 0.35 54.1% 0.35 0.2% 6.74 54.1% Last business day of Mar, Jun, Sep, Dec (1ston 31 Mar 2022)
SCN-W2 Out 5.000 1:1.0000 14/01/2026 2.36 049 54.1% 0.36 35.0% 482 62.6% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 29 Mar 2024)
SDC-W1 Out 0.500 1:1.0000 01/06/2023 0.44 0.30 62.2% 0.09 244.8% 147 2257% Lastbusiness dayof Jun, Dec
SFLEX-W1 Out 4.500 1:1.0000 14/07/2023 4.40 0.62 29.0% 045 38.4% 7.10 38.6% Every 13th of Jan, Jul (1ston 12 Jul 2022)
SFLEX-W2 Out 10.000 1:1.0000 21/01/2026 4.40 046 29.0% 0.08 456.5% 957 47.6% 20 Jan 2026
SIMAT-W3 Out 21.794 1:1.3765 19/05/2025 3.34 0.71 62.3% 0.21 243.2% 648 84.9% Lastbusiness day of Jan, Apr, Jul, Oct
SIMAT-W5 Out 2.000 1:1.0000 02/09/2024 3.34 1.35 62.3% 1.45 (6.8%) 247  52.3% 2 Sep 2024
SINGER-W2 In 12.718 1:1.1008 21/04/2023 49.50 39.00 38.3% 38.92 0.2% 1.40 59.1% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 28 Jun 2019)
SMT-W3 Out 4.000 1:1.0000  30/06/2024 4.84 1.31 67.8% 1.69 (22.5%) 369 47.3% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2021)
SNP-W2 In 1.000 1:1.0000 18/05/2023 16.00 14.00 14.1% 14.20 (1.4%) 1.14 na Lastbusiness dayof Jun, Dec (1ston 30 Dec 2021)
SOLAR-W1 Out 2.000 1:1.0000 12/01/2024 1.19 0.39 77.7% 0.24 60.8% 3.05 107.1% 29 Jun 2022, 12 Jan 24
SONIC-W1 In 1.000 1:1.0000 21/04/2023 3.98 254 32.3% 247 2.8% 157  97.9% 21 0Oct 2021, 21 Apr 2022, 21 Oct 2022, 21 Apr 2023
SSP-W2 Out 20.000 1:1.0000 22/05/2025 11.90 1.70 45.2% 1.55 9.4% 700 474% Lastbusiness day of Feb, May, Aug, Nov (1ston 28 Feb 2024)
STARK-W1 Out 5.000 1:1.0000 03/01/2025 4.56 0.78 32.5% 0.63 23.7% 585 39.1% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 31 Mar 2023)
STOWER-W3  Out 0.080 1:1.0000 10/06/2023 0.08 0.02 146.1% 0.03 (36.2%) 4.00 86.0% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2021)
SWC-W1 In 0.971 1:1.0300 09/04/2022 7.30 6.10 16.8% 4.68 30.3% 1.23 na Lastbusiness day of Apr, Oct (1ston 8 Oct 2019)
TCC-W3 In 0.807 1:1.2389  02/04/2022 1.07 0.12 55.3% 0.31 (61.5%) 11.05 na Lastbusiness day of Feb, May, Aug, Nov
TCC-W4 Out 0.903 1:1.1080 14/05/2023 1.07 0.29 55.3% 0.28 4.3% 4.09 58.9% Lastbusiness day of Mar, Jun, Sep, Dec
TCC-W5 In 0.500 1:1.0000 24/05/2028 1.07 0.53 55.3% 0.69 (23.0%) 2.02 na Lastbusiness day of Jul
TFG-W3 Out 5.500 1:1.0000 14/05/2024 4.14 1.22 44.5% 0.54 125.2% 3.39 76.8% Last business day of May, Nov (1ston 30 Nov2021)
TFI-W1 Out 0.150 1:1.0000 06/01/2026 0.22 0.17 65.9% 0.11 61.4% 129 181.1% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 31 Mar 2021)
TGPRO-W3 Out 0.500 1:1.0000 20/09/2023 0.38 0.15 80.7% 0.08 86.3% 253 139.9% Lastbusiness day of Mar, Jun, Sep, Dec
TRUBB-W2 Out 6.000 1:1.0000 29/09/2024 3.58 0.63 66.1% 0.64 (1.4%) 568 65.6% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Dec 2021)
TWZ-W6 Out 0.100 1:1.0000 18/01/2024 0.09 0.02 111.7% 0.04 (47.5%) 4.50 57.6% Lastbusiness day of Jan, Jul (1ston 18 Jul 2022)
TWZ-W7 Out 0.100 1:1.0000 18/01/2024 0.09 0.03 111.7% 0.04 (30.4%) 300 771% Lastbusiness dayof Jan, Jul (1ston 18 Jul 2022)
U-w4 Out 5.067 1:0.0120 15/03/2023 1.69 0.01 76.2% 0.00 1448.8% 2.03 238.9% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 29 Mar 2019)
UBIS-W1 Out 7.000 1:1.0000 22/02/2024 4.50 0.59 72.3% 0.72 (18.1%) 763 64.4% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 31 Mar 2022)
UREKA-W2 Out 1.000 1:1.0000 29/06/2023 2.08 1.20 53.6% 0.96 25.2% 173 122.7% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2020)
UPA-W2 Out 0.500 1:1.0000 28/01/2023 0.60 0.31 93.4% 0.21 49.6% 194 164.2% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 31 Mar 2022)
VGI-W2 Out 9.467 1:1.0560 11/09/2022 5.10 0.15 29.7% 0.00 na 35.90 71.5% Lastbusiness day of Mar, Jun, Sep, Dec
VIBHA-W3 Out 2.993 1:1.0023  14/06/2022 270 0.31 45.5% 0.12 159.1% 873 853% 30 Sep
VL-W1 In 0.500 1:1.0000 27/04/2023 1.54 0.85 61.4% 0.83 2.8% 1.81 85.5% 27 Oct 2021, 27 Apr 2022, 27 Oct 2022
WAVE-W2 Out 0.700 1:1.0000 27/10/2023 0.76 0.32 95.7% 0.30 5.3% 2.38 102.1% Lastbusiness dayof 15 Mar, 15 Jun, 15 Sep, 15 Dec (1ston 30 Dec 2020)
W-W5 Out 2.100 1:0.0667 31/10/2024 3.10 0.07 49.2% 0.07 4.4% 295 53.8% 28 Oct 2022, 31 Oct 2023, Oct 2024
XPG-W4 In 0.815 1:6.6210 17/04/2024 2.02 7.35 68.3% 745 (1.4%) 182 63.8% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 28 Jun 2019)
ZIGA-W1 In 1.000 1:1.0000 31/03/2023 7.85 6.70 93.4% 5.60 19.6% 117 na Lastbusiness dayof Mar, Sep (1ston 30 Sep 2021)

Sources: Companies data, Thanachart
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Calendar

MARCH 2022

Mon Tue Wed Thu Fri
21 22 23 24 25
New listing: XD: XD: XD: XD:
AEONO01C2208A FN @0.003700 NTV @0.600000 CTW @0.100000 BE8 @0.060000
AOT01C2208A FSS @0.100000 RCL @3.000000 FTE 10:1@0.050000 TNITY @0.750000
BAMO01C2208X THG @0.500000 FTE @0.005560
CBG01C2208A TMILL @0.130000 Delisted: LEE @0.130000 XW:
CBG01C2208X TSTE @0.140000 uT SPG @0.450000 MBK 25:1@Free
CENT01C2208A STEC @0.250000 PRG 20:1@Free
GPSC16C2207A TQM @0.500000 SKE 5:1@Free
GULF19P2208A TTA @0.220000
GUNK16C2207A
JMT16C2207A
OSP01C2208A
PTTE01C2207X
PTTG16C2207A
RCL0O1C2208A
RCLO01P2208A
SCGP19C2208A
SPAL01C2208A
STA01P2207A
VGI19C2208A
New Share Trading
PPPM 5.12 m shares
(Advance Opportunities
Fund 1 exercises its
convertible debentures
1:2,557.5445 @0.391)
ITEL 24.6 m shares
(PP @6.21)
XD:
ADD @0.140000
KCE @1.000000
SEAOIL @0.007407
SEAOIL 15:1@0.066667
SPCG @0.550000
Delisted:
TAPAC-W4
Events: Events: Events: Events: Events:
US—aufifianssutAsugia US—dufinisudaiéiaudi.a.ann| US-EIA petroleum report US—-duwuguausidgnnig
Wssmadiaun.w. ain a3 auaUe US-aaaanatinuluvi a.w. Tenunaddenv
wada1n US-nandedaguaininu
LHaun.w.
US-aatigydiiiuszwalasuna
4/2564
Us-dufifianisehadada
(PMI) mAnswandusiu
Liaufd.a.nnus5ha
US—saiflsansdhadada
(PMI) anmusnisdiusiy
taufl.a.a1nu5An
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MARCH 2022

NEWS 2:1@Free

Last trading:
LIT-W1

Events:

Events:

EE 1:1@0.500000

Events:
US-EIA petroleum report

XE:
LIT-W1 1.28849:1@2.577

Events:

TH-sdwn. Tavune
LAsHgAalng

US—-dhununuasusidginig
Tenunadded

Mon Tue Wed Thu Fri
28 29 30 31 1 Apr
XD: XD: XD: XD: XD:
RAM @0.200000 3K-BAT @0.250000 CPI @0.190000 AYUD @0.770000 COTTO @0.047000
UPF @4.710000 DCON @0.011000 SQ @0.080000 Q-CON @0.310000
SUC @1.500000 XR: UBE @0.024000
XW: AQ 10:3@0.024000

Events:

APRIL 2022

Mon Tue Wed Thu Fri
4 5 6 7 8
Delisted: XD: XD: XD:
TCC-W3 CHAYO @0.001852 GPI @0.030000 ATP30 @0.030000
CHAYO 30:1@0.016667 SCC @10.000000 BANPU @0.250000
DCC @0.045000 SMPC @0.470000 BPP @0.350000
SCGP @0.400000 Holiday
XW:
NDR 4:1@Free
Events: Events: Events: Events: Events:
US-EIA petroleum report US—ahwmuruasuaidénig
Tenunadden
11 12 13 14 15
XD: XD:
CHEWA @0.025900 GC @0.125000
PSL @0.250000 GC 10:1@0.050000
QTC @0.200000 IT @0.300000 . . .
S11 @0.160000 Holiday Holiday Holiday
Delisted: UKEM @0.112000
SWC-W1
Events: Events: Events: Events: Events:
US-EIA petroleum report US—-dhununaasusidginig
Teunadlea
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APRIL 2022

Mon Tue Wed Thu Fri
18 19 20 21 22
XD: XD: XD: XD: XD:
KBANK @2.750000 AUCT @0.280000 HMPRO @0.200000 AIT @0.300000 CIMBT @0.010000
KGI @0.550000 J @0.030000 KTB @0.418000 AMATAV @0.050000 SKR @0.120000
KTC @1.000000 JMART @1.060000 KTB-P @0.572500 BBL @2.500000
PJW @0.080000 JMT @0.420000 SO @0.022222 BlZ 2:1@0.250000
SFLEX @0.045000 JP @0.013200 SO 5:1@0.200000 BlZ @0.427778
TMT @0.700000 NER @0.360000 TPLAS @0.100000 CSP @0.200000
PCSGH @0.150000 MAJOR @0.600000
STA @0.100000 XE: MBAX @0.300000
STA @0.550000 JMT-W3 1:1.02418@41.008320 | TTB @0.038000
STGT @0.650000
TCAP @1.800000 XR: XW:

TCAP-P @1.800000

ALL 1:1@0.500000

TTB 100:1@Free

TIPCO @0.580000
TOG @0.350000
TPS @0.080000
YUASA @0.291000
Events: Events: Events: Events: Events:
US-EIA petroleum report US—-dhununuasusidginig
Tenunadded
25 26 27 28 29
XD: XD: XD: XD: XD:
AMATA @0.300000 APCO @0.123400 ADB @0.050000 AWC @0.010760 ASIAN @0.400000
JR @0.140000 IHL @0.100000 EP @0.250000 BEC @0.250000 BAM @0.550000
KWC @9.500000 11l @0.300000 LHFG @0.010000 BJC @0.510000 GLORY @0.020000
PDG @0.080000 RBF @0.150000 MENA @0.030000 CPALL @0.600000 HTECH @0.080000
PDG 10:1@0.050000 SAMCO @0.040000 PDJ @0.100000 KKP @2.200000 L&E @0.085000
TM @0.085000 VNT @2.400000 SAK @0.116000 MICRO @0.077000 MFC @2.150000
SPALI @0.750000 MTC @0.370000 RSP @0.150000
XW: XW: SUN @0.150000 NRF @0.041000 SC @0.200000
T™M 3:1@Free EFORL 5:1@0.400000 TPCH @0.053000 NSL @0.250000 SINGER @0.560000
EFORL 2:1@Free PORT @0.025000 TISCO @7.150000
XE: QH @0.070000 TISCO-P @7.150000
BROOK-WS5 1:1.291@0.194 | RPC @0.100000 TWPC @0.215900
SMART @0.040000 WHAUP @0.160000
XW: SNNP @0.140000
EP 4:1@Free TACC @0.180000 XE:
THIP @1.750000 NER-W1 1:1@1.800000
THREL @0.120000
TIDLOR @0.274000
TIDLOR 13:1@0.285000
WGE @0.050000
XR:
NCAP 2:1@4.500000
XW:
DITTO 5:1@Free
NCAP 2:1@Free
PORT 4:1@Free
PORT 4:1@Free
Events: Events: Events: Events: Events:
US-EIA petroleum report US—ahwmuruasuaidénig
Fweunadle
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This report is prepared and issued by Thanachart Securities Public Company Limited (TNS) as a resource only for clients of TNS, Thanachart Capital
Public Company Limited (TCAP) and its group companies. Copyright © Thanachart Securities Public Company Limited. All rights reserved. The report
may not be reproduced in whole or in part or delivered to other persons without our written consent. Investors should use this report as one of many tools
in making their investment decisions since Thanachart Securities may seek to do other business with the companies mentioned in the report. Thus,
investors need to be aware that there could be potential conflicts of interest that could affect the report's neutrality.

Recommendation Structure:

Recommendations are based on absolute upside or downside, which is the difference between the target price and the current market price. If the upside
is 10% or more, the recommendation is BUY. If the downside is 10% or more, the recommendation is SELL. For stocks where the upside or downside is
less than 10%, the recommendation is HOLD. Unless otherwise specified, these recommendations are set with a 12-month horizon. Thus, it is possible
that future price volatility may cause a temporary mismatch between upside/downside for a stock based on the market price and the formal
recommendation.

For sectors, an “Overweight” sector weighting is used when we have BUYs on majority of the stocks under our coverage by market cap. “Underweight” is
used when we have SELLs on majority of the stocks we cover by market cap. “Neutral” is used when there are relatively equal weightings of BUYs and
SELLs.
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