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(6) fiocdiosouna Buy & Let Profit Run: o 90-100% soueilolardoinuwngiu

KannSWEsuBIa

Thanachart Securities

JASIF

MILL
PCSGH
SAM
SAPPE
TKS
TSTH
TTCL
VPO

focoasoaung

ADVANC STP
AEONTS TCAP
AOT TH
BCH THE
BDMS  TIPCO
BEC TISCO
BH TK
BJC TRC
BR TRUBB
BWG TTA
CENTEL  VIBHA
CHG WORK
CHOW

CPALL

CPN

css

DTAC

ERW

ESSO

FORTH

GJS

GLOBAL

HFT

ICHI

INTUCH

JMART

JMT

JTS

KAMART

KBANK

KGlI

M

MCOT
MINT
MODERN
NCH
NUSA
PLANB
PMTA
PREB

o A e a o . > € o a = ) Vv ada V) v a v ' A oA < Aa e & A v a '
i’]mwuauummmimﬂumﬂmnmwmwmm na (SJW"I“]I% Iﬂﬂﬁ]ﬂYI’]“B%U%W%ﬁ"IWH@NLma\‘l‘llaSJI’RVIW/IKWYIVLQSUZJ']LLR“’Wﬁ]"Iim’]LLR’J’J']u’WL“HEma WduuﬁﬂﬂﬂitﬁdﬂLW@IMUEH'HLNULLWS

’uauaLmunawmmﬂmﬂmauaﬂimaunwsmaulwamwanmws

Lmﬂ@mmu’mmmaL’nmmu‘lwnamam ansadsznunamannindudatinila

NIRNBNBUAZANUABLY

Laﬂﬁ’]‘iﬂUU%ﬂ'ﬁ]ﬂJﬂ'ﬁLﬂRU%LL']JRGLLT]“LAIJVI»@ ‘W]ﬂ"llBKJNV]"L@?UN"ILﬂaU%LLﬂaOVM mimmauaﬂﬂﬂﬂgan‘[umﬂmmuuu VLU'JWYIGWNW‘W?E]UWGN'J%VLU‘Y]W‘H’] @W,LIIEN LLﬂwL"lJ ﬂ?ﬂ%']ﬂi]ﬂLNULL‘W?
©Copyright by Thanachart Securities
Fwust 535701139, witchanan.tam@thanachartsec.co.th, 662-779-9123

LARBII AT 'Wﬂaﬂmummﬂuﬂaumnumﬂnau.



Disclaimers

v @
< A

swmmaﬂ'uf:%’ﬂﬁﬂﬂﬂu'%ﬁ’wm”ﬂﬂ%'wiﬁmm N0 (W) IﬂmﬂmmuuuwumwﬂaaLmawauamwawvlmumLLavwmsmLmemmana NI
mnﬂiwamLwalﬁmmimmmwaummuﬂmwuuaﬂmﬂumauaﬂsmaummmaﬂwﬁamwanmwn Lmu"l(ﬂummmmmmaLﬂnmmurl,wnamam'mmaﬂsmu
swmmnmwmmamﬂ@ MR BULRE @mumulmanmmuuumaumimaUuLLﬂmufﬂm"l@ mmjamw"lmuml,ﬂamul,l,ﬂm"l,ﬂ msmmamwﬂswngamlu
lanasatuil liirimuaniavnssinllvinigr sautas utly wiavheanmesunsuiassmow wdaslditanuusesanussnten

This report is prepared and issued by Thanachart Securities Public Company Limited (TNS) as a resource only for clients of TNS, Thanachart Capital
Public Company Limited (TCAP) and its group companies. Copyright © Thanachart Securities Public Company Limited. All rights reserved. The report
may not be reproduced in whole or in part or delivered to other persons without our written consent. Investors should use this report as one of many
tools in making their investment decisions since Thanachart Securities may seek to do other business with the companies mentioned in the report. Thus,
investors need to be aware that there could be potential conflicts of interest that could affect the report's neutrality.

Recommendation Structure:

Recommendations are based on absolute upside or downside, which is the difference between the target price and the current market price. If the upside
is 10% or more, the recommendation is BUY. If the downside is 10% or more, the recommendation is SELL. For stocks where the upside or downside
is less than 10%, the recommendation is HOLD. Unless otherwise specified, these recommendations are set with a 12-month horizon. Thus, it is possible
that future price volatility may cause a temporary mismatch between upside/downside for a stock based on the market price and the formal
recommendation.

For sectors, an “Overweight” sector weighting is used when we have BUYs on majority of the stocks under our coverage by market cap. “Underweight”
is used when we have SELLs on majority of the stocks we cover by market cap. “Neutral” is used when there are relatively equal weightings of BUYs
and SELLs.
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