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Fuuesin 1311a KTC, SCB & HMPRO

Note: 13196114 Update ¥uilisunssinliauda Position lanalunstdiigia a1asdasvali Stop loss

Stocks Date Comment Target Stoploss

KTC Mar 15  $ULAinfl 61.50 %%mﬁam@ 63 159 lUutisvininle7l 65.5 waz 68 Will update dianaa 60
SCB Mar 15 suiRw SolUuterimlsi 124 uay 127 154 %%agoﬂi%fu mianga 114 (1/2)
HMPRO Mar 15 LﬂTﬂLﬁuLﬁamq 16.7 L8IuLevnn1sh 18.8 18.8 ﬁagan'hﬁ?u Will update
Stocks Date Comment Target Stoploss

TTA Mar 14 AofIunits uazsasIRNAIULNTY EINLYNA LS 13.3 ez 14.1 Wil update ﬁﬁﬁwaq@ 10.5
BCH Mar 14 fio 1iouevirin1sh 21.5 uas 22.1 Will update Will update

BBL Mar 14 fio 18ouverim1sn 140 uay 143 Will update fMaa 130 (1/2)
TIDLOR Mar 11 flo uazsasIRNAEULNTS (iouteririlsi 43 uay 45.75 45.75 %%agaﬂiwfu Will update
HMPRO Mar 11 fogunile LLa:LﬂzTﬂLﬁmﬁamQ 16.7 \§ouLiavihilsi 18.8 18.8 %%agandwfu Will update
VIBHA Mar 10 fio 1isutevinn1sh 2.68 uaz 2.74 Will update fﬁaq@ 2.26

CHG Mar 9 fo 1isutievinn1sh 3.04 Will update Mg 3.48
BANPU Mar 3 fio 18ouverimlsn 13.0unz14.2 Will update 01MaA 10.5
FORTH Feb2s  fia nassuiiu dsutisviilsf 30 uaz 32 33 Uz 34.25 fMaa 23.9

CPI Feb 25 fio nasutievinls dsutisvinilsand 4.12 Will update Mg 3.30
MAKRO Feb 18 fo 1iourievirnlsh 46 Will update fmaa 38

STPI Feb 15 fio w89 Stoploss ludadIunie Will update e 4.86

BH Feb15 i waasLun i§outisvininlsfi 175 uaz 179 194-195 ? fhnaa 160 FIuLi
CPN Feb 9 fio 1isuerirn1sh 60 ua 65 Will update ihnga 52.75
LANNA Feb 8 flo wasSULIAY LiuLvinAnlsP 23.6 waz 24.3 29 ? fMaa 19.6

KTC Feb 4 o ST 61.50 ﬁmﬁamq 63 159lUutievininlsf 65.5 uazes  Will update tianga 60
ASK Jan 24 fio naIsULAY Uz Stoploss lludn 96 ? fMga 40

DTAC Jan 17 fla fwwde Boutisvinn’led 51.5 uas 52.5 Will update t%aa 44.5

SGP Jan 10 o maasuuiy v 1s? 15.2 uaz15.7 Will update tMaa 11.9

TOP Dec 15 fia wassuuiin uazuriovirlsluudn Will update dnaa 46

WICE Nov12 fio nassuLY Wantevini sl 207 uas 22.4 387 d%aa 16.9
INTUCH Nov 5 flo wassLLAY Wudsihinled 2 Will update tMaa 75 & 72
BAM Oct 25 flo nasSUIAY LiouLavninlsh 21.7 was 22.3 Will upate fMaa 19.50
AOT Oct 15 o nass LAY Uz Stoploss i 76 ﬁaqon'j%fu Will update

SCB Sep22  fio surina (a9 lutievininlsh 124 uaz 127 154 ﬁagaﬂdﬁfu tianaa 114 (1/2)
KBANK Aug 27 fio massuLiY tnarihmlsf 175 uas 179 188 %%agaﬂiufu owilundsdmga 166
IVL Aug 10 flo nassuiRw tSoutiavinlsh 53 uas 56 63 ? anaiiunisimynse.7s
ADVANC  Aug 2 flo waasuiAn wazndsrihmlslduds WeuderinnlsBnd 240 257 %%agon’hifu dmga 215 dauviy
GUNKUL Jul 14 flo MaISLLIAN LuLvninleR 6.65 waz 6.80 10.7, 11.6 ﬁﬂgdﬂiﬂfu e 5.5(1/2)
com7 Jan 20 fio naIsLLAY Uz Stoploss ludn 527 Will update
AMATA Nov 30 fio naIsLLAY Uz Stoploss liudn 27-28 2 Will update
GULF Nov16  fa wassiuiin uazudevimlsluud Foudeviilsand 51 65 1138 74 dnaa 45

EA Nov 4 flo WaISLLAY uaz Stoploss lUndrnTanits 110 %38 121-124 Will update
PTTEP Oct22  fia wassULAN uae Stoploss TUuan 166 W3OgUNIIL  Will update
TISCO Oct 19 flo wassuLAY LEauLsnmlsi 102,50 waz 104 104, 107 WiageniItin §hwigm 96 FauLiy
SINGER Oct 7 flo nassuAw wazutsvinilslud isuderimlsend 51 80 %38 90 tMaa 42

JMT Apr 1 o massuLY LY lsd 70 was 77 79 ﬁagan'j'nfu d1%an 62 WAz 57
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This report is prepared and issued by Thanachart Securities Public Company Limited (TNS) as a resource only for clients of TNS, Thanachart Capital
Public Company Limited (TCAP) and its group companies. Copyright © Thanachart Securities Public Company Limited. All rights reserved. The report
may not be reproduced in whole or in part or delivered to other persons without our written consent. Investors should use this report as one of many tools
in making their investment decisions since Thanachart Securities may seek to do other business with the companies mentioned in the report. Thus,
investors need to be aware that there could be potential conflicts of interest that could affect the report's neutrality.

Recommendation Structure:

Recommendations are based on absolute upside or downside, which is the difference between the target price and the current market price. If the upside
is 10% or more, the recommendation is BUY. If the downside is 10% or more, the recommendation is SELL. For stocks where the upside or downside is
less than 10%, the recommendation is HOLD. Unless otherwise specified, these recommendations are set with a 12-month horizon. Thus, it is possible
that future price volatility may cause a temporary mismatch between upside/downside for a stock based on the market price and the formal
recommendation.

For sectors, an “Overweight” sector weighting is used when we have BUYs on majority of the stocks under our coverage by market cap. “Underweight” is
used when we have SELLs on majority of the stocks we cover by market cap. “Neutral” is used when there are relatively equal weightings of BUYs and
SELLs.

Disclosures:

VIHNAANNTNG FUTI9 $1Aa (WATU) V]']%%’]VlLﬂ%NﬂLL&ﬁﬂWWﬂﬂﬂﬁ (Market Maker) uaz Naaﬂ'l,umﬂmuamawﬁauwuﬁ (Derivative Warrants) Iﬂ&lﬂ’ﬂ'fﬂﬁ%‘ﬂi‘]&“ﬂ
Lﬂumaamm L8182y Derivative Warrants 31%3% 96 wanniwgd laun ADVA1602203A AMAT16C2206A, AOT1602204A AOT16C2206A, AWC1602207A
BAM1602207A BAM16C2206A, BAM16C2204A, BANP16C2207A, BANP16C2205A, BANP16C2204A, BBL16C2203A, BBL16C2204A, BCH16C2207A,
BCH16C2203A, BEC16C2207A, BEC16C2204A, BGRI16C2203A, BGRI16C2205A, BLA16C2205A, CBG16C2207A, CBG16C2204A, CBG16C2205A,
CHG16C2207A, COM716C2203A, COM716C2205A, CPAL16C2203A, CPAL16C2204A, CPF16C2205A, CRC16C2204A, DOHO16C2207A, DELT16C2203A,
DTAC16C2203A, EA16C2207A, EA16C2206A, EA16C2203A, EA16C2205A, GLOB16C2203A, GPSC16C2206A, GPSC16C2203A, GPSC16C2205A,
GULF16C2207A, GULF16C2203A, GULF16C2205A, GUNK16C2206A, GUNK16C2203A, GUNK16C2205A, HANA16C2204A, HANA16C2205A, HANA16C2207A,
INTU16C2205A, IRPC16C2205A, IVL16C2203A, IVL16C2206A, JMAR16C2206A, JMAR16C2205A, JMT16C2203A, JMT16C2205A, KBAN16C2206A,
KBAN16C2204A, KCE16C2204A, KCE16C2205A, KCE16C2205B, MEGA16C2207A, MINT16C2207A, MINT16C2203A, MINT16C2204A, MTC16C2204A,
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