TECHNICAL RESEARCH A0IANIN 5 LUBIYW W.A. 2565

WA 1,700 /1,696 WA 1,712 /1,718

Most Active a;ﬂﬁﬂmauammafﬁummm

WWISU WWIAH

AOT 67.00 6850 ™ SET unaduau 1, 705+/- 3M 11 “Selective” 5181012 : SET ¢iag ‘jmﬂmm
66.50  69.00 ne aummu 1,705 34 mumﬂmm@ waed ldaanindwniie 1,705 0 Gl

PTTEP 145.50 148.50 ﬂaaﬂrmﬂumﬂ@mwumoﬂiwmmmaauaa wlaEnigyuay ﬂIsﬂLmsﬂaJaaﬂ
144.00 150.00 mmmsm']mml,wmmu Lmuaa’nmmwumamummmaaummnum i

NEX 20.30  20.80 msmﬂa"l,mﬁumﬂ NINTINIH Motor show ﬂmumniwuamamm HRRERN
20.00 21.40 mmmﬂummwmu 14% y-y (mwa@mawwamuﬁ’mmuﬂum 8t SAT fiea

EA 97.25  99.00 i lsaziudadilu 2H22) mmvnwwmmm ‘smmuumwamau 8.0, ven06
96.50 100.50 5.73% Indifissamama wioanaUsunseuued 2022 Tuidu 4-5%

BYD 13.80  14.60

1350 1520 ™ Inverted yield curve sqygnaunfaniAsugnanzaan luansgs wowedi
Lﬂiﬂﬁﬂﬂﬂﬂﬂﬂ&%’lﬂﬁﬁ afdluadaido 2-10 Spread faausnazauNn
MBNLLATEENITZAAA? W30 Recession Tuan 19-34 L@aumwmm T
Dow Jones Index ildl3udnanaiviufi mmmmﬂsumum%an 6-12 Lean
LLmiwaammsmmamm sxlanaEnefinzszaeding uddminisgialng
mvlwammmmaaswummw MAlnogsluiia Inverted yield curve
ﬂ‘smaunuLﬂ‘smﬂavl"nﬂaﬂluﬂﬂmomiﬁum ana GDP Ta 3.8% luiliivinly
vJu “lama” @ eﬁamunau Domestic & EV Play Aleunansznudnria atng CPN
COM7 CBG HMPRO GLOBAL SABINA M MINT EA NEX e STARK

2-10 Spread 229 ng AaUNY SET Index

>
(@))
Q
e
©
-
i
(7))
=
al
-
©
L
O
©
c
©
i e
|—

(%) ~———10Y-2Y (LHS) SET Index (RHS) (Index)
4.0 - 2,000
3.5 4 1,800
1,600
30 1 1,400
2.5 A 1,200
2.0 A 1,000
1.5 - 800
600
10 1 400
05 1 200
0.0 T T T T + 0
Sep-99 Mar-04 Sep-08 Mar-13 Sep-17 Mar-22

v A A

WWITU LWIATH
GUNKUL «gg” i'lmﬂuﬂaummumwmuaLaummaﬂ 3 mauvl@] NTouUSum

S50M22 1015 1023
1009 1028 misnmnmmuuumwaawnm YTzl Stochastic HN31UTTUUAZ MACD @@
GOM22 1930 1o3e Signal Fufumwalianduuan wwaduusn 6.45 Wa"lmm@"lﬂ‘ﬂ 6.65 (Stoploss 5.95)
1924 1942 “mamls” GUNK16C2207A §i Sens. 1.07, Gearlng 4.6x LLaz Decay 3 bltick

AAV ““lia” ﬁm%uﬂaummumwmua EMA200 U8z Lﬁ%ﬂ’]Lﬂﬂﬂ 3 10au @’JEJ
ﬂimmmsﬁnamwmuuu Y MACD wannautduulnuaz Stochastic ﬂa‘U&l’l‘E
muauum&umsnaum fuwiduusnn 2.68 LLﬂZﬂ@]le]‘ﬂ 2.68 U (Stoploss 2.50)

ao £ va o a o
2AFANA wamﬁwstyqa, CFA adisak.phu@thanachartsec.co.th, 02-779 9120
bt ﬁiiuﬂ’l?‘ﬂ witchanan.tam@thanachartsec.co.th, 02-779 9123

'nmﬁunnummmhnu‘mwnanmwnﬁwmm fna (WWTW) T‘ﬂUQ‘WH'HJ‘H‘U‘HW%G’]H’IIENI.IMENﬂﬂllﬂﬂ‘ﬂ“ﬂﬁ@lﬂvl‘ﬂ‘i‘uu']llﬂuw’ﬂ'ﬁm']I.I.R']T]'W]L”ﬂﬂﬂa mummnﬂi-amLwa'lwmm‘smml.wwaummunm‘nu
unw'lmﬂwuauaﬂs ﬂﬂUﬂﬂ‘iﬂﬂﬁu‘h‘Hﬂ'ﬂﬂU“ﬂﬂﬂiW&l nﬂu'lﬂumxﬂm'ﬁmmgvummu'lumwiamunmﬂ?_mmmuanwswmmamﬂﬂ AIRTILITTURY ﬂ'numu'LuLnnmwuuumwmﬂﬂauuuﬂm|Lﬁ"l'u
o vnn'uauaw'lmumLﬂauuuﬂmvlﬂ msmmauawﬂﬂngaﬂutanmwuuu "lm’mwmﬂwamm’nu'lﬂm‘n’] aautlas uitly wIavioanmounsunan sty azdadldsuanudusenanusEnnan

uwwuanmwu ﬁlﬂﬂﬂ ’\nﬂﬂ (umw) mmguumuaﬁmwnaao (Market Maker) waz chpanludAnuanIanSauius (Derivative Warrants) Uuuanmwuwﬂﬂngaulmmnuauuu Tagusuny 01a
FAMUNIATNZRDBINANNINSINIBIAINE1 T A9 unaawumiﬁnwmua Lau@'lwman'n'mwaﬂumﬂmuwmfmﬁauwuﬁﬂanaﬂ1nauﬂﬂﬁu1aaawu




Disclaimers

enmatuiiiarlasusdnwannindsuma e @rmw) IﬂUﬁ'ﬂﬁwifuuuﬁugmmmLmdaﬁamﬁﬁﬁqﬂmé’%’umLL@*ﬁmimﬂLLﬁ’aiwm Fofla TRl
’T@qﬂsza@ﬁtﬁ'alﬁu‘%nmw:JLLWi'vaa%ag;riﬁnaa‘quua:‘l:ﬁl,ﬂm‘fagaﬂs:ﬂaungsﬁmﬁu‘[amaﬁmwé’ﬂﬂ{wﬁm wifllefaumndinniadymulidaniainunia
Urzniumamannindudgenla, madimsnunazanuiulwanssatvianadmudfouulaudlald wndanafldsvanfouudasl)  maidayad
Unngaglwenssauil litwmuanieussawldvingr daudas uily nSethaensuwsunasrsamu exdestdiuanubugenanuignrion

This report is prepared and issued by Thanachart Securities Public Company Limited (TNS) as a resource only for clients of TNS, Thanachart Capital
Public Company Limited (TCAP) and its group companies. Copyright © Thanachart Securities Public Company Limited. All rights reserved. The report
may not be reproduced in whole or in part or delivered to other persons without our written consent. Investors should use this report as one of many tools
in making their investment decisions since Thanachart Securities may seek to do other business with the companies mentioned in the report. Thus,
investors need to be aware that there could be potential conflicts of interest that could affect the report's neutrality.

Recommendation Structure:

Recommendations are based on absolute upside or downside, which is the difference between the target price and the current market price. If the upside
is 10% or more, the recommendation is BUY. If the downside is 10% or more, the recommendation is SELL. For stocks where the upside or downside is
less than 10%, the recommendation is HOLD. Unless otherwise specified, these recommendations are set with a 12-month horizon. Thus, it is possible
that future price volatility may cause a temporary mismatch between upside/downside for a stock based on the market price and the formal
recommendation.

For sectors, an “Overweight” sector weighting is used when we have BUYs on majority of the stocks under our coverage by market cap. “Underweight” is
used when we have SELLs on majority of the stocks we cover by market cap. “Neutral” is used when there are relatively equal weightings of BUYs and
SELLs.
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