Thanachart’'s The Early Bird

Monday, 11 April, 2022

Ay
RAaNNSWasuUs 1Gl
0 Thanachart Securities

Market data * Close %A Net trade (Bt bn) Prev. -1M YTD Market data ** 2022F 2023F 2024F
SET Index 1,686.0 0.2% Foreign -0.2 +33.4 +114.6 PE (x) 17.7 15.7 13.9
MAI Index 657.4 0.1% Retail +1.8 -14.9  -24.9 Norm EPS growth (%) 22.5 12.6 12.7
Turnover (Bt m) 70,885 -27.0% Institutes -1.0 -15.8 -91.1 P/BV (x) 1.6 1.5 1.4
Mkt Cap (Bt bn) 19,846 0.2% Proprietary -0.6 -2.8 +1.4 Yield (%) 3.0 3.4 4.1
* SET data only **Thanachart estimates
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TradeCode: (931£97% Trade Code)

AP “Let Profit Run” sngnudulu Uptrend éw 11.20/11.50

BLA “Let Profit Run’ Wudunanwne dw 44.75/45.75

AAV “Let Profit Run” 7¢q Downtrend Line @ 2.78/2.86
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Dow Jones 34,721 qp +137.6 +0.4
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1. AOT16C2206A il Sens 0.97 Laz Gearing 8.93x
2. COM716C2208A i Sens 0.95 ua Gearing 5.00x
3. BLA16C2208A i Sens 0.93 uaz Gearing 5.13x

Block Trade: AOT (Leverage 15.8x @1% 68.25/70. 0) N1IHa®
ﬂa’]ﬂmm%ﬂ’]ﬂ"ﬂ’]ﬂidﬂﬂ i’JSJﬂx‘lﬂ’ﬁL(ﬂ%‘Vl'N“HE]Gﬂ‘l«l;vL“YlEILEN‘YI
L‘WSJ‘IJ% Lﬂuﬂi]ﬁ]tl‘]J'Jﬂ@]Bﬁ]’]u'lquTﬂ?Jﬁ’]iN’]%ﬁ%']&l‘]JWDa{'l AOT
I@]U@]‘N uauﬁ’mmmwwauw 68.25/70.0 YN

\_ J




THANACHART’S THE EARLY BIRD MONDAY, 11 APRIL, 2022

Siam Senses Portfolio (6-12 faun)

Siam Senses Top Picks (6-12 months)

Stock Rating Current Target TP — Norm EPS gw — — Norm PE — — Yield —
price price Upside 2022F 2023F 2022F 2023F 2022F 2023F
(Bt) (Bt) (%) (%) (%) (x) (x) (%) (%)
BBL BUY 136.5 165.0 20.9 14.1 10.5 8.6 7.8 3.5 3.8
CBG BUY 101.0 138.0 36.6 441 30.4 249 19.1 2.6 3.5
com7 BUY 42.5 47.5 11.8 28.4 225 30.4 24.9 1.5 3.3
CPN BUY 62.0 65.0 4.8 124.0 40.2 36.8 26.2 1.3 1.8
EA BUY 87.5 110.0 25.7 44.9 20.6 374 31.0 0.8 1.0
GLOBAL BUY 225 30.0 33.3 15.9 21.4 27.8 22.9 1.4 1.7
HMPRO BUY 16.4 19.0 15.9 211 20.0 32.7 27.3 24 2.9
KBANK BUY 158.5 190.0 19.9 13.9 12.0 8.8 7.8 2.3 2.6
M BUY 55.5 67.0 20.7 na 71.9 31.9 18.6 3.1 54
STARK BUY 45 6.4 422 25.0 31.9 21.9 16.6 2.3 3.0

Source: Thanachart estimates, Closing price 8-Apr-22
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Source: SET, Thanachart estimates
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Market & Data Summary

Market Summary Major Indices Most Active Value
Market data Close A A  Value Index Close A %A
EA
(Index) (PY) (%) (Bt m) Dow Jones 34,721.12 +137.55 +04
SET Index 16860 +36 +02 70885  oPAQ 13.711.00 -186.30 13 KBANK
FTSE 7,669.56 +117.75 +1.6
SET50 Index  1,006.3 -0.0 -0.0 37,259 OsP
SHCOMP 3,251.85 +15.15 +0.5
SET100 Index 2,287.7 +1.8 +0.1 44,700 Hang Seng 2187201 +63.03 +0.3 JDF
SETHD Index  1,183.6 -6.4 -0.5 13,484 FTSSI (Sing) 3,383.28 -20.95 -0.6 PTT
MAI Index 657.4 +0.5 +0.1 12,044 KOSPI 270039  +453 +02 .,
Source: SET JCI (Indonesia) 7,210.84 +83.47 +1.2
SET Index vs MSCI Asia x JP MSCI Asia x JP 71479  +1.13  +0.2 CPN
(Index) ~——— SET Index (LHS) (Index) MSCI World 3,012.19 189  -0.1 AOT
1,800 - MSCI Asia x JP (RHS)[ 950
1,700 - W ggg Major Currency Close A %A CBG ! : . . . .
1600 | Wﬂ'\/‘y 800 Dollar index 99.80 +0.05 +00 (Btbmyo 4 2 3 4 5
' 750
500 | 700 Bt/USS$ - on shore 3851 4009 403 1 Coiner Price -1D (%)
’ 650 EUR/US$ 092 +0.00 +0.0
1,400 - - 600 100JPY/US$ 12434  +0.39 +0.3
Apr21  Aug-21 Dec21  Apr-22 RAM 26.4
10Y bond yield — TH 244  +0.01 +0.3
Source: Bloomberg CPW
10Y bond yield — US 270 +0.04 +1.6
Thailand Net Fund Flows o CPT 6.9
Commodities Close A %A
Net trade (Bt bn) Prev. M YTD \\viEx (USSIbbD © o754 o070 .07 VARO 6.3
Foreign 021 +3344 +11460  BRENT (USS/bbI) 10278 +220 +2.2 AS 59
Retail +1.80 1492  -24.94 DUBAI (US$/bbl) 98.20 -0.98 -1.0 CPN 5.1
Institutes -1.04  -1577  -91.11 JET Fuel (US$/bbl) 119.88  -429 35  gyNEX 5.0
Proprietary -0.56 -2.75  +1.44 Baltic Dry Index 2,055.00 -6.00 -0.3 BA 49
Source: SET Baltic Supramax Index ~ 2,502.00 -45.00 -1.8 '
) SG GRM (US$/bbl) ** 1395 +0.08 +0.6 TBSP a7
Regional Fund Flow
Gold (US$/oz) 194560 +7.80 +0.4 THG 4.7
Nettrade (US$m)  Prev. ~ MTD  YTD . | Newcastie)ussionne) 29160 +9.95 +35 (%) o 0 20 30
Thailand 6 12 43478 Cotton (US$/bbl) 13106 -0.34 -0.3
otion . -0. -0. -
India -593 -125 -13,653 Top Looser Price -1D (%)
.-k 1 *% 1 0i
Indonesia +98 +381 +2615 Note: * Real time trade, ** Weekly data from Thai oil o - 62
Korea 371 1506 6,513 HDPE-Naphtha 516.25 +70.25 +15.8 i :
Taiwan -398  -3,256 -19,546 PX-Naphtha 22125 +525 +24 BTNC (6.7)
Asia-6 668 -4,426 -33,771 BZ-Naphtha 236.25 +40.25 +20.5 vse 8 65)
Source: Bloomberg Steel-HRC 1,490.00 -24.00 -1.6 g '
KKC (5.8)
Market Valuation Rubber SICOM TSR20  1,743.00 +9.00 +0.5 i
Rubber TOCOM 211432 +11.35 +0.5 OosP (5.5)
Market data 2022F 2023F  2024F .
Soybean (US$/bU) 1,689.00 +43.50 +2.6 TNPC (5.0)
PE 17.7 15.7 13.9 4
® Malaysian Crude Palm  6,487.50  +0.00 +0.0 5
Norm EPS gw (%) 225 126 127 o isemn) CBG | (4.3)
EV/EBITDA (x) 103 96 88 suine Price (Btkg) 0550 +000 +00  "CC (4.0
P/BV (x) 16 1.5 1.4 Broiler Price (Bt/kg) 4150 +0.00 +0.0 SPRC (3.6)
Yield (%) 3.0 34 4.1 Vannamei Shrimp(Bt/kg)  175.00  +0.00  +0.0 (%) o (Iz) (:1) (é) (é) (1I0)
ROE (%) 9.4 10.1 10.8 Raw Sugar (US$ cent/lb) 20.27  +0.57 +2.9 “Source: SET
Net D/E (x) 0.7 0.7 0.6 White Sugar (US$ centlb) ~ 25.02  +0.55 +2.2

Source: Thanachart estimates
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News Update
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THAILAND Sector Note 8 APRIL 2022

Sector Weighting Overweight (From: Neutral)

Thailand Healthcare Sector

1 > 1 v dy (%
ﬂﬂﬂ'\ ﬂaluazﬂ E’J%ﬂ'ﬁﬂ%(ﬂ’l

Sector Valuation TP Norm EPS growth — Norm PE — - P/BV - — EVIEBITDA — - Div yield — ‘
2022F 2023F 2022F 2023F 2022F 2023F 2022F 2023F 2022F 2023F
Company S (1) (%) (%) (] (x) (x) (%) (%)

Bangkok Chain Hospital BCHTB BUY 24.00 (46.7) (50.9) 146 297 3.8 3.6 95 156 3.4 1.7
Bangkok Dusit Medical BDMS TB BUY 29.00 16.0 1563 432 374 4.6 43 262 233 1.3 1.5

Bumrungrad Hospital BHTB HOLD 170.00 920 369 518 379 74 72 311 237 20 26
Chularat Hospital CHGTB BUY 460 (584) (188) 248 305 57 55 175 206 28 23
Ladprao General Hospital LPHTB ~ BUY 6.60 (49.9) (17.6) 17.8 216 24 23 99 116 42 35
Praram 9 Hospital PROTB BUY 1450 352  17.9 287 243 22 21 122 105 16 18
Raijthanee Hospital RIHTB  BUY 36.00 (231) (415 122 209 47 48 89 142 65 36
Ratchaphruek Hospital  RPHTB ~ BUY 7.20 (60.2) (11.8) 211 239 20 20 112 117 36 32
Thonburi Healthcare Group THG TB ~ SELL  43.00  (31.3) (32.0) 817 1203 82 82 393 459 07 05
w Source: Thanachart estimates, Based on 7 Apr 2022 closing prices
_d_, Li’]ﬂiuwmunamunaufiawmmm‘flu “OVERWEIGHT” @& PE
e Tndidaein  1aadimlssnnslasimslsanldilidieanulaia
| - maanam Tudl 2023F azanninszavll 2019 517 13% Tﬂﬂuﬂﬂm
) mammﬂummm 86% zavszaunawiinlaia 1:17au BDMS 310013
8 V\Iummmqﬂwmamm az CHG uaz PR mnﬂawwug'mvmmamm
w lWN%’]ﬁ%ﬂaO‘ﬂ%ﬂaN“ﬂ Lﬁ% “OVERWEIGHT” SIRIPORN ARUNOTHAI
mﬂsuquuwmunaaﬂuﬂamiiawmmmﬂu “OVERWEIGHT” (31n Neutral) 662 — 779 9113
t Wesan 1) mmuuammvlua‘“naumiiﬁum‘nmnm'lflﬂﬂaumﬂimﬂ sifiporn.aru@thanachartsec.co.th
(4] wasnMTSU RN sz st e 19.5/4.5/4.5% uil 2022-24F Sector PE
i o nmstuiesiiheladaussiiolsarialududounss nauy ldgemed
a o K : ] (x) uPE PE - excl COVID
(&) PE Tud 2023F lndidssnuszaunenifialadan 39 wih udiseanaingle 80
© vimslaariluvugendnszaulud 2019 & 13% laofaundgmiligie o
c G UTREY 86% vasTzaul) 2019 2) PuzREnIUN Al A3 AFINALAN 20
© LL@Iﬁ"L;J"L@Lﬂuaﬂassmamswwmﬂﬁmﬂwumumaaﬂam WaT 3) WALINN o e S 5 L oLouow
L Tadasuunnrnliinszuaiuaaiiad LLawLﬁS&Iﬂ’J’]&ILL‘UGLLﬂ‘iGiﬁLLﬂd‘U@ﬂ S8 S5 88
h LL%'JT%NENFN L‘ll%‘iJ'Jﬂ Sources: Bloomberg, Thanachart estimates
lodadanaszlomdgniuninguy  nmafinelduinisledadwauann uas
Sector Earnings
LWEIOWE]‘YI?]JH@]L'I?EJS’]UVL@]NU’JEJGI’N’MGMRGIEN funensesdsaaulada - .
aan'l ﬂfﬂﬁmwumumaanam mmuLLquummu Vi FIANNEINY A2 (3%‘ by g:gf:t-excl COVID
@laomiﬂaonuuawmmLLaammwmwwu mysnenlsnannzmg (umw 20
Tudaw) ARN® LLﬂwﬂﬁﬁﬂﬂﬁﬂiﬁ(ﬂ?J\‘Iﬂ’li’:l’m’NINWFJ’TU']GLaﬂ“ﬂu1’1ﬂL°1]’11|’] 10
teliuInsdumnsImgy nsnadeslumavenfisusimaunnduag * T o S & wuuu
Usunelng whziianmsszinevaslada srmnsudlwaifimassisaduanla R ]88 8§ % §

9 ﬁﬁ] ﬂ’]iLE]’]iZUiJﬁ?JﬂuaﬁJ’llﬂuﬂ’li@lLLaﬁ"ﬂﬂ’IWLLlJiJﬂiiJ’Nili .
au 1 Sources: Company data, Thanachart estimates

a o 3 o 1 ®
salavsnslsanaldiluaaagresiasa

NU’JEJIS@WI’JVL‘IJLG%@Q LLNWNﬂ?Hﬂiwﬂuﬁdﬂuiiﬂi’lﬂLLN vl,@suwaﬂsmumﬂiﬂ Thai And Foreign Patient Growth
aﬂluﬂ 2020-21 msﬂumnaumLLmLmsamLm 4Q21 audsilil Luaamnwﬂu (%) = Foreign patient growth

20 Thai patient growth
fanunnadeladinsauianas Luaomﬂmmﬂmmmumua@mm‘mm .
'msnuaa ienaiilsonusmslsai luitlidsiuladelud 2022F (20)
qu'nmflu 87% a9zaud 2019 suny 57% lud 2021 wazannind (40)

2019 7117 13% luﬁ 2023F LuagmUmmﬁ@maumelmsmimu’mmn

2019
2020
2021
2022F
2023F
2024F

Miaanfiszeu

1% BDMS Lﬂu%umswamﬂuauﬂwuﬂ asannmsitudivesneld
‘]JSﬂ']SI‘iﬂ‘YI'JVL‘iJ‘Y]LL“]NLLﬂ‘Nl%ﬁ% LLavstsﬁummaawﬂwmwmmmmmﬂu
ﬂvxm wonanNSITey PR9 il’mLiaﬁ’]’m’liL@]UIWﬂadNﬂ’JF.JISﬂi’]EILL‘N
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Change in Numbers

(From: Bt31.00) 70

8 APRIL 2022

TP: Bt 24.00

Upside : 12.1%
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ﬁﬂﬁ 15139AIALIEIN “%El” i'lﬂ"ll;]"l‘l/i&l"lﬂ 24.0 U

£ ¥ 3 =)
& ﬂﬂvlﬂﬂ‘iwrﬂﬁ%%"lﬂﬂ'l‘iiwﬂ’lﬂﬂﬂiwai’)ﬂ

mL°nammvl,smﬂusmﬂ*mmvl,ﬂ‘ﬂsl,ﬂmmaa BCH VLﬂmua@maﬂﬂ
dnn 1 WL, muﬂsvmmﬂﬁmaonﬂuﬁ 2021 WAL
1 36/28/20% ludl 2022-24F (Exhibit 4) Uasewanuanan laun m3

COMPANY VALUATION
ummswmmﬂumwuwadummswmnaukowmma “yadbala
amaumsﬁvum” Fuft 8 1.8.2022 1315 IAIUULTN "B0" BCH saiilu YIE Dec (Bt m) 2021A  2022F 2023F  2024F
%uﬂsnavlﬂmnm*mmmaﬂmwmmm}amaa lasesnsleasy Sales 21405 17484 12644 13583
(7)) ﬂsimumnmﬁwm@maaTauﬂsauﬂsoanaﬂ BCH ule3e Net profi 6846 3652 1794 1979
Q Tsawgnunaffuinmsladaunniige ienernilsnlnieazdauu ASE——— oy GG A0
- 87% vasrirlaranlul 2021 wazdn 68% luil 2022F (Exhibit 2) land Diff frm cons (%) B T
" A lsidudiiuaruin 5.7 wuay. Wwd 2021 war 2.5 wuau.lud Norm profit 6846 3652 1704 1970
=35 2022 ifipuriuilsnudewdaladail 1.1 wuau. lud 2019 BCH Prev. Notm profit oM 2 sEw
O mLauammﬂm@ﬂsamamaﬂiunaum‘m I¢tur USTNINAREULTe Chg frm prev (%) _ eis a3 @40
(] Toda, Taamenuna, Tsawenunasuwu, Hospitel uazusmaiadu Norm EPS (Bt) 27 15 07 o8
(/5] nmma“flumuﬂnaﬂ‘luammtﬂmauaﬂanﬁ Norm EPS grw (%) 4569  (467) (509) 103
t ﬂﬂvlmmﬂimﬂmmumnvlwﬂﬂ BCH nanafluussniiosluanius Norm PE (x) 78 146 207 270
Lﬂuwua@am amwmuuuauaﬂma‘nua@mmn 0.7 in Tu 2019 EV/EBITDA (x) 54 95 156 143
g u 0.1 wih Tud 2021 uas anaaiiegi 0.0 Lm Tudil viond P/BV (x) 41 3.8 3.6 3.4
3 ﬂﬂmmmwuwmw 1.2 WuaL. uas Lauﬂuwamﬂawu (lwaanms Div yield (%) 56 34 1.7 1.9
© Ny 44% LmL@m Tuun3iamevis Luaamﬂmﬁvmm”aan’l%m’m ROE (%) 689 269 124 130
- Tofinsan m’wﬂsmwwmvlsﬂ 2022F 989 BCH 4% 52% a‘""nau Net D/E (%) 11.9 04 (17.1) (25.0)
© nelausmslada LLE%S’]leﬂwﬂiﬂﬂivﬂ%adﬂui‘iﬂﬂ’avlﬂﬂLW&I‘IJ‘H; W6l
- atnslsfiony lsuaarnlsas 18/14% lull 2023-24F (Exhibit 1) PRICE PERFORMANCE
sxrousanmInainsamsimsuusmslaiananas iwmmmmﬂ .
- vougniuaaiu 240 1w 9N 31.0 wn BCH Fonoi (ZB:Shr) BCH Relto SET Index 1(3’0)
45.335.5 wih PE limwninslada inusu EPs Alinusinisla 26 80
Aaiiaula 36/28% lull 2022-23F imanaiilsnnusnislsariall 22 60
Tud 2022F alndiApanumlsd 2019 wazd 2023F azfiuszau 2019 o 2
14 32% 10 20
w3mslsarialuiuda 1Az\pr'-21 Aug-21 Dec-21 Apr'-Zg

COMPANY INFORMATION

@ulaamusn@a Q\L‘E‘iﬂ% mwwaomimnnn"h Sl Price as of 7-Apr-22 (Bt) 21.40
Ussiugauiiinduanlamimmndu 23% Wl 2022 useneld Market Cap (US$ m) 1502.8
NU'JEJI?ﬂYl&Iﬂ’J’]&J‘UU‘ﬁﬂuY]LWN‘Du sm"l@]Ltsmuumnﬂumawvma Listed Shares (m shares) 24937
Tiai 'leur audala gudinnnu gudiiiyasen ﬂusﬂuﬂmmw .
Free Float (%) 50.0
LLazaumﬂmw & gudfanIsuLianuny ,
U Avg Daily Turnover (US$ m) 141
myamulna 12M Price HIL (Bt) 26.25/14.60
semlsimunninmsliinslaia BoH  Ssaauhdiaslddns Sector Health Care

317 950 au. lui) 2022 uar 250 au. Tull 2023 lunsdsudys 4
T59WeNLa (SN, mwmwvgsmmﬂ N LﬂH&IS’]EQSUSJE’]“H% IN.
nsTE)T anfunn uasswnIanT Unanid) iWeidueinis
%awmmmuamhﬂsowmu'ml,m:rmwwg]saul,maim’ﬂmma
IE9aUNIE LAZINDRINY Bangkok Chain Laboratory ‘Nﬁl‘“}j’ml%ﬂ’li
Fifinaunanves BCH udounisduludeda g I

Major Shareholder Harnphanich Family 50%

Sources: Bloomberg, Company data, Thanachart estimates
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BUY (Unchanged)

Change in Numbers

TP: Bt 29.00 (From: Bt 27.00) 8 APRIL 2022

Upside : 16.0%

Bangkok Dusit Medical (BDMS TB)

Al o Aa &
ﬂ']ﬁﬂ%@l')ﬂ&lﬂf%ﬂ']w&l']ﬂﬂ%

BDMS Lilw Top sector pick 2a3dL31 maamntsm'm'nn’lvlsmﬂum
mm'mﬁ'mnu,mLmswu‘lumﬁmnaummﬂwa’mﬂa'mu’mwu?a
iﬂH’lﬂ'\in‘UT@I‘l%i“‘ﬂ“‘ﬁl’n LLR“‘ﬂ')’]&Iﬁ’lN’liﬂ‘l%ﬂ’ﬁ‘l’l’lﬂ’lliﬂﬂdﬂ% 31

SIRIPORN ARUNOTHAI
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lvyan1 BDMS 1 29.0 UM

15% Top sector pick 289131

Nﬂmmammm aam 67/81/95% vayszaud 2019 lul 2022-24F
Lmvnauﬂﬁnﬁmuhmmuma fomadaltodluszazenn  Iee
flywas BOMS azidiula 16/15/22% lufl 2022-24F

siriporn.aru@thanachartsec.co.th

COMPANY VALUATION
:u'mLﬂswmmﬂumwmmawmLﬂswmnaﬂ'sowmma “yadnglal
aoumIUEY Tufl 8 11.0.2022 BOMS Ssaaidu Top sector pick Y/EDec(Btm)  2021A 2022F 2023F  2024F
28917 mmlLiaﬁnmsﬂumﬁnﬂwmﬂluﬂ'mﬂﬁ'luﬂwuu NNU Sales 71541 76833 82541 90,649
ugih El@l’]d‘m@l LLawﬂaﬂ“ﬂﬁﬂ'ﬁL@]UI@lL'ﬁdIﬂidaiﬂdIuiwﬂutl’l’.l Net profi 7936 9204 10,610 12,905
n uaﬂmnum mmmwnaﬂﬂﬁﬂ'ﬁmﬂmmvlﬁam"lsmmmmwn Consensus NP — 9186 10601 12,188
_a_J geiudnde mﬂsuquﬂiummmsmvlsmaommu 14/11/10% T Diff frm cons (%) — 02 o1 59
2022-24F amaumsﬁummaaﬁsnammummmwmﬂmLL@ 4Q21 Norm profi 7936 9204 10,610 12,905
Ly d
(- LLavﬂ’l‘in‘]_IIGIsLuiu,EI.,F.J’]"J‘YlLL"U\‘]LLﬂ‘ix‘l“lI%fﬂ’mﬂaS;IY]EYILL’IJGLLTIN“]_I% B9 Prev. Norm profit — 8110 9563 11760
: 1NTEINA A ROE @]'Uulsﬂu 14.6% 1ud 2025F Wisuny 12.2% lud Chg frm prev (%) — 135 10.9 9.7
(&) 2019 Li'ﬂ,mam BDMS 71 29.0 11 (3N 27.0 UN) Norm EPS (Bt) 0.5 0.6 0.7 0.8
((b] Tl NormEPSgrw (%) 313 160 153 216
(/)] ﬂatl‘i’lﬁﬂ’l‘il,@l‘l{ atuszEzan Norm PE (x) 501 432 374 308
naﬂ'ﬂﬁms;jm A181 BDMS fio 1) miawﬂaujmﬂmﬂmu HAUM3 EVIEBITDA () o 262 233 106
+ zuSmILsziudsanindu 2) savhlasamadsziuiuanndu uas BBV (9 w7 46 a3 a0
S iinganmsiousiwiafnanuminsalumsiouasihe s .
A 1s Div yield (%) 18 13 15 19
~ mmmumuuwﬂaaqﬂu swe 3) Tduyuusznaiugeiild ROE (%) 02 108 119 136
T iaviuenusansalumsiierasdihe uazaannuiFsswaIs Net DIE (%) 35 @5 (107 (194)
(4] ETIULﬁﬂET’JuLL‘]JWIﬂ"I(ﬂIViLLﬂNLL‘N"U%S’]UI%&I 4) difiugsfaluwnas
sndwiernundsng ldiazanumansolumsudedi uaz 5) e
C ) PRICE PERFORMANCE
(4] 2818§13N13 digital healthcare mmmwnaﬂ'ﬂﬁmmummwa’lmms
~ L@]UI@ILL“MLLﬂiOLLﬂwﬂdﬂuﬂ\‘mu uasvnliuFsney flaannamyuion (Bt/shr) BDMS %)
= VaIRuNIWY uaz ROE ao’uu 27 Rel to SET Index 20
26 w k15
r
uwaliaiuda 25 A 10
a Ao & 24 i I'b
. o a a ., \ 5
13W8931 BDMS Juwaldumadulafid madulaluditanainms 23 AN ot bt [
*ﬁummaaimvlﬂwﬂwluﬂi“mﬂ Fannnid 2019 uf e 2 X )
mhmuummmﬂumammmunsamnﬁ 2023F 1menainele 20 4 (10)
Apr-21 Aug-21 Dec-21 Apr -22

COMPANY INFORMATION

ﬂ’gggﬁuu ROE Price as of 7-Apr-22 (Bt) 25.00
1101991 BOMS VL&ILWF_IGLL@ILGIUIG]LY]’]%H winduladidguang Market Cap (US$ m) 11,857.9
muanmﬂ LazlIIA1931 ROE %LW&J“]J%L‘E% 14.6% 1uﬁ 2025F N Listed Shares (m shares) 15,892.0
10.8% Tuilél waz 12.2% 'luﬂ 2019 Jadtmuu ROE fideiy fio ms Free Float (%) 66.0
sl'mJ*a:ﬂa’ﬂ'u,fﬂ'lr151‘1,1.‘=mi‘w:f_wlem %3 BDMS mmumwwwmuwﬂmlﬂm Avg Daily Turnover (US$ m) 26.8
ngudug s’mmmﬂmﬂimumm miﬁummawﬂmmaﬂmm Blay 12M Price HIL (BY) 26.00/20.70
Unfessumssnmniisuson LtammsnMWﬂULaﬁmwm Wzt Sector Health Care

wusanmlsld 1sene EBIT Margin R
10.7/11.6/13. 3% ud 2022-24F an 9.9/7.1/9. 9% Inud 2019-21
BDMS funnilazagngsmiwiioanios 8.8% lugaedddrswinen
8,269 Lfie9 luﬂaﬁ;uu

Major Shareholder Prasartthongosot Family 17.9%

Sources: Bloomberg, Company data, Thanachart estimates
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BUY (Unchanged)

Change in Numbers

TP: Bt 4.60

Upside : 16.8%

Chularat Hospital Pcl (CHG TB)
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nstaulasatibag
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(From: Bt 4.40)
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siriporn.aru@thanachartsec.co.th

ﬂaaﬂwumu‘nﬂmamm
COMPANY VALUATION
u'mmswmmﬂumwmmawmmswmnauI‘sowmma “yadnbalal
ﬁ“’“ﬂﬂuﬂ']iﬂ%@n" 'J‘Irlu‘Y] 8 14.8.2022 Li'll'ﬁﬂ"]l,l,%“’u’] "‘IJFJ" CHG LLEI“’%‘H, Y/E Dec (Bt m) 2021A 2022F 2023F 2024F
m‘n’ﬁaummﬂuamu 2 509 BDMS (“48”) 1571m0U CHG annmsd Sales 11742 8251 7751 8433
ﬂ’]vl,i’%’mﬂ’lﬂﬂﬂiﬂ’]ﬂiﬂﬂﬂﬂﬂvmLﬂEJ'miJIﬂ’J@] (non-COVID) ~ #1 Net profit 4204 1747 1419 1557
(7)) wmimamawam’lunam smLLammmsmLuumsmunasmﬁms Consensus NP 1790 1420 1576
_a_, WGulafa uasinenadnrinlsd 2023F ssifinduidusosiriiuesd 2019 Diff frm cons (%) — @4 00 12
et CHG fiusuamldadnimasuielddsslomiagronnnaningileda Norm profit 4204 1747 1419 1557
© oy X » X
(- usumlsin 9/3/3% lud 2022-24F  wazdsumendhwansdn Prev. Norm profit — 1599 1373 1519
- 4.60 111 (31N 4.40 1) aexviauneldlsziudiaunudounis Mol Chg frm prev (%) — 92 34 25
(&) Nﬂmmamwﬂﬂum Waz8aNEIU SG&A/Sales fisnninana Exhibit Norm EPS (Bt) 04 02 01 0.1
Q 2 ugasmadulasthsdoiitasasiilsann non-CoOVID msiliuan Norm EPS grw (%) ~ 379.6  (58.4) (18.8) 97
(7)) flsvaalud 2022-23F unsunandsslomianledananss 13 Norm PE (x) 103 248 305 278
t @i 139710 non-COVID azidula 15/8/10% 1wl 2022-24F ms EV/EBITDA (x) 76 175 206 180
wdnlafithaslul) 2023-24F iuiwsznsnanuainlsmenuialna P/BV (x) 57 57 55 5.1
© e e e e - Div yield (%) 5.1 28 23 25
i - fJadanannanannisiavla
ROE (%) 725 230 183 190
3 Tasuusnaunadulaluszazonfidanyues cHG léun myveny
Net D/E (%) (209) (324) (37.9) (41.7)
(4o} MRIMIKER ﬂ’liLW&lUiﬂ’]iiﬂH’]i“ﬂU(ﬂ(ﬂUﬂ&lLWﬂLWNS’]UVLGﬁ)’mﬂ’lS
: amamhﬂmniﬂsamisnmwmmamaommﬁ (managed care) ‘Yll‘ﬂ PRICE PERFORMANCE
(4+] amwm"lsm LLavamm"LﬂmhULaummﬂuBﬂsnusnau UATANIVENE
(Bt/shr) CHG Rel to SET Index (%)
N - T TR WA AP PRV ﬂﬁﬁ]uu CHG Juimssnmazal P o
— adund Hmeusiale Tsavaaaiiansuad TEERY ﬂﬁmuu CHG ny 50
4.0
Lﬂusﬁﬂusnﬂsinwﬂisﬂ%alaswU'Lvsml,l,m yifigaiutasinenanan 40
swsumsaulanasusmslsanasaidanauosuazaziss lan Exhibit 3.5 28
4 uaasdasuwneld  (livalade) Adudthoduse  wazns 3.0 0
SNHINLILIALATINIVDINIAIG 25 Lo
Apr-21 Aug-21 Dec-21 Apr-22

COMPANY INFORMATION

VOINTILNNY
(EEC) CHG ldumuiaiatnslssweina lasfifios 749 Lgmﬂu 9 Price as of 7-Apr-22 (Bt) 3.04
= o 1 a v a

IidWﬂ{ma {munumww aiffswdiaaay lud 2012 49l 341 Market Cap (US$ m) 12935
e 1w 5 Tsawenwna dagiiu CHG Sunwdndinsdn 522 1dpe Listed Shares (m shares) 11,000.0
moluil 2026F wasfunwRnandaiiios auduziSIIIe 50 1dod

Free Float (%) 42.8
Tsanenunadnial me“[sawmmmwnmmmaa@aumanwnmma _

Avg Daily Turnover (US$ m) 71
100 1iind Simuadaliusmslull 2022-23 CHG Hafunufiazumne
1 B 12M Price HIL (Bt) 4.34/2.82
FNENRINTAE 304 (304) wAzlHIWINNATINUNNERAUTINT)
(RPC) 31N 59 1dn9 uuias 120 (Eesludildns maaiezing Sector Health Care
anuan 2 lasimalwilutssssmuduanvasmaduinn Major Shareholder Plussind Family 23.79%

Li']NE]\‘I"J']ﬂ']i%EH.I”IEWI PE ‘YIﬁ\‘l%%L‘HN'I“‘N&I

15719091 CHG 'lajums 33.5/30.9 1i1 non-COVID PE Tuil 2022- 23F
(EXthIt 3) LﬂﬂUﬂUﬂ?L%ﬂﬂﬂﬂ%Lﬂ@Iﬂ’J@] 5 ﬂ‘(l 41.3 1N LS’IL‘HEI’J’I
CHG allﬂ'ﬁ‘ﬂﬂ‘lﬂilﬂ PE ‘YIEN LummﬂLaumamsmuiwaml,aua
wndumliunmgulasaiias

Sources: Bloomberg, Company data, Thanachart estimates
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BUY (Unchanged) TP: Bt 6.60 (From: Bt 7.00)

Change in Numbers Upside : 14.8% 8 APRIL 2022

Ladprao General Hospital rxTs)

Tavaing 1w lvaiazisunavuan

LPH 1@1@1‘5’1011%ﬂwuﬁ’m‘lwumaﬂrmﬂuﬂ 2018-20 udnganzinly

‘luman'ﬁ‘rummaafmﬂ‘luﬂ 2021 ﬂmuminmmﬂﬂaaswumu‘lwu SIRIPORN ARUNOTHAI
aB3NNFUNBNATI UAZAIA W «&a” LPH aamdumaiantign 662 — 779 9113
Tungalsenguna & Zoaunafi PE 71 26.8/22.8 i Tul 2022-23F siriporn.aru@thanachartsec.co.th
ﬂaaywumu’lwm%‘sunaumm’wmvli
COMPANY VALUATION
umLﬂswmmﬂumwmmaaummswmnaﬂ'sowmma “yadglal
ﬁ“’“ﬂﬂuﬂ']iﬁ%@n" 'JWY] 8 WL, 2022 L3RI KEIN "‘]Iﬂ" LPH Y/E Dec (Bt m) 2021A 2022F 2023F 2024F
asnnnmaidesoiugulniazSuiunaludil wasngaTzdn Sales 2501 2475 2130 2329
ammrzinavaslateluifiugs Exhibit 2 WAeILIEININTDIT Net profi 465 233 192 180
(7)) fnsuilany Weunu fm153n non-COVID @83 LPH i:enain Consensus NP _ a9 217 na
_G_J 713910 non-COVID was LPH Tul 2022-23F azgenind 2020 Diff frm cons (%) — 68 (@17 i
b 317 8/27% dwsy LPH 1 2020 nmﬂuﬁﬂnmnaumdm@ 19 9 Norm profit 465 233 192 180
(- ﬂﬁmﬂwumu'lﬂmiuamau’l%mu’lm’mm"li ﬂﬁﬁmwumu‘nmﬂm 3 Prev. Norm profit — 249 217 198
- Yszmsfiapuudaslylugasd 2018-20 el mMyisnefiuaud Chg frm prev (%) — (66 (118 (8.9
(&) mmummmﬂmmamm nﬁmwaﬂummmmmwhﬂ 2019 uaz Norm EPS (BY) 06 03 03 03
Q uinIgulanzng ANA% Norm EPS grw (%) 2251  (49.9) (176)  (6.0)
(7p] Norm PE (x) 89 178 216 230
LﬂumaLaanwgnmﬂmguuawmtﬁ EVEBITOA (0 s so  iie s
% ° X . . . .
t ysuaadszanamsilives LPH a9 7/12/9% lull 2022-24F
o e & 4 a4l P/BV (x) 24 24 23 23
© sxrioungldiianlassmsUsiugsan  uazdanilstnduisanue o
Div yield (%) 52 4.2 3.5 3.3
c nfienennmsugsuiiisduannlsomenunalmindasnly
ROE (%) 206 135 109  10.1
[T lassmiysznusinu LLawmazﬂuwum@]mnuﬂumaa LPH uazdunu
Net D/E (%) 52 125 248 255
(4] 'ﬂmﬂ’nﬂ’m udaenalsfiony 13ngiaeNasin LPH Lﬂumamanwnﬂ
c ﬂ’J’lluﬂmﬂNWFﬂU’]ﬂvLﬂﬂ Toudoei 26.822.8 111 non-COVID PRICE PERFORMANCE
(4v] PE iguriudadey 3 ﬁﬂaumﬂImﬂ @ 2018-20) 1 33.4 ¥
Bt/sh %
= wainnUsuaarils authnansveanaaannia 6.60 U (3N (8 shr) LPH Rel to SET Index (50)
= 7.0 17N) 40
7
ﬂ % o o ﬁ o /«\ 30
WanAnAUMIHwE? o 6 | AN 2
e lsanmsliusmslsanm lunlifsinulaiazes LPH az 5 L e ' 10
geniin@lull 2020 317 8/27% ludl 2022- 23F wuulay 1) diln 0
4 4 + (10
s lneussdnmad (aziusannans) muaﬂ‘nmw Luaamnaﬂmm Apr 21 g2t Dozt Ap,_z(z )
gnnnty (ﬂ’]‘iiﬂ‘]&ﬂNﬂ’JElI‘iﬂ‘S’]EILLNLLN“’ﬂ’]‘J@]S’J%ﬁTJ‘I’]W) 2)] msidula
’Lmvmuﬂﬂwaaﬁsnﬁ] LLEI"a‘]Jﬁ\‘lﬂ‘YmﬂﬂﬂvL’J 3) sw"l@mwwumaaﬂuﬂ
el ( Orthopedlc Cat Lab, Eye, 989 ) snomwea Tensas COMPANY INFORMATION
W lugslufdinuan 4) Auomlwailud 2019 muuusmiwﬂw Price as of 7-Apr-22 (Bt) 575
@mvjm e 5) noldliudauiifudunnladilsiudsaad Market Cap (US$ m) 1235
Wt uazneldannmssnenlsefidanusudauiiniu Listed Shares (m shares) 720.0
daslasonsivailuil 2024 Free Float (%) 496
LPH uLmumvaﬁaa'm'ﬁ'lmuaam,Lm’Lumuﬂ%m ﬁmﬂammmum Avg Daily Turnover (US$ m) 0.1
@ 20 1iB9 uag Snuviawite do gudlanizmy Il 3w 20 16pd 12M Price HIL (Bt) 6.90/4.86
91PN IRBINGIDZ awisowmmam@wsnmu uazfifmuaazide Sector Health Care
ludud 2024 Laumﬂmmm%u@%ﬂ 1 WAL, LPH Fadunuiiay Major Shareholder LP Holding Co.Ltd. 36.08%

aﬂoﬂumﬁnmmw 2 uiAd (nawumvxm Elualamﬂuﬂsswam
LLa"’Q"’L’NLY]S’] mmoumwmammom 25 au. mamﬂwﬂuumw
FUNN “I‘mwmmmavm" Ylﬁ]dﬁ’J@]Wi“’uﬂ‘iﬂiafJﬁﬂ’l 3 LPH L‘J.I’]‘]Ia ngm’nai’ms’ma’ma,ﬂ'uauyizﬁ
Vﬂzl: 50% ud 2019 uwaﬂﬁ@mummﬂﬂaumwm Iuszoze LPH & 1%5ﬂgdj%aﬁﬂﬂﬂﬂﬂ5@ﬂqﬁ
LqumwsmuaﬂunamLWﬂtﬂuﬂusmaammwiwaaome

Sources: Bloomberg, Company data, Thanachart estimates
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BUY (Unchanged) TP: Bt 14.50 (Unchanged)

Change in Numbers Upside : 17.9% 8 APRIL 2022

Praram 9 Hospital Pcl. (PR9 TB)

- A a a
N9 laaﬂ‘nﬂ'ﬂaﬁﬂqilmﬂ‘[@l

L‘i’lﬁldﬂ\ill%“%’l “3a” PR9 '[ﬂwaa'mﬂumLaanﬂumsmufmmtﬂu

mmﬂw uwazidaaudlaniznia 7 uwa (Exhibit 2) lu 2H20-2021
mmmwuﬂ OPD Ylmﬂ’lim’]’ﬂ“‘ﬂﬂ!,muﬂﬂ’m ICU ez CCU ‘N&Ja(ﬂi’] PRICE PERFORMANCE
m3lgetis 75% PRY a413u317 100 au. lumsai ICU uaz CCU
L‘S’]ﬂ’l@]’J’lﬂ’lSL@lﬁJI@]mﬂdNﬁ’m OPD uaz IPD 283 PR9 am] 5/8/6%
uaz 5/8/6% huil 2022- 24F ey mmuwﬂ'm uazmzsnelsadi

12
ummmumauwasmummwan@]ulﬂamwm"l,imﬂmsmmmmawu y A A M 15
mion BH lay PR iulssweninauies  uwazedlemauanan AN 10

(Bt/shr)
13

PR9 Rel to SET Index (%)

AUALAK 9 WaINGNY PRI umwx’uﬂlﬂmwumnﬂumawvma Fetan SIRIPORN ARUNOTHAI
wuumimnfmmnmuaunﬂ'm My lsafifanasudon uazua 662 — 779 9113
2@y leverage 1511#aaA1 PR9 #i14.5 VN siriporn.aru@thanachartsec.co.th
vmmmufmwal,msa
COMPANY VALUATION
ummswmmﬂumwuwawmmswmnaﬂ'sowmma _yadngilal
ﬁ“’“/]ﬂuﬂ']iﬂ%@n" 'JWY] 8 1.8, 2022 LTINS LTI "‘Hﬂ" PRQ LR Y/E Dec (Bt m) 2021A 2022F 2023F 2024F
Lﬂu%uﬂm’ﬂauﬂamﬂuamu 3 lunguy 38997n BDMS ‘g’ uaz Sales 2087 3136 3378 3729
CHG ‘42" PR9 uLLuQqunWSLmuImmaan’f’lnmummamaaa’m Net profi 249 387 307 450
(7)) Ul Iiawmmamsasmgs (BH “fia”) usiatnabsnany PR9 Zae9 Consensus NP _ 330 300 443
_q_, PE nnni1 BH fl9 22 17 o lwduussii “Ae” PRO JUastnana Diff frm cons (%) — 22 19 36
et masulafisaau a5l dnannmsiudanasingaladawinin ud Norm profit 249 337 397 459
(- gadumaidulaluszozenifnds inenaindrlsasidule 35/18/16% Prev. Norm profit — 341 399 463
- wazi1397n non-COVID dule 64/33/16% 1ull 2022-24F 1l Chg frm prev (%) — @) (05 (09
(&) et 14.5 1n Norm EPS (Bt) 03 04 05 06
Q e o o a Norm EPS gw (%) 233 352 179 155
N fTaunanann1siaula Mo o s sr oas oin
{ o a orm X . . . .
PRO aanzdoulud 2018 werinlusimuluwnunisvensda )
. oaoaa e UM EV/EBITDA (x) 153 122 105 9.1
t ANNENITDIWNSIRLSNT Anludasnanndaaradngbiidunioms
e ea g P/BV (x) 23 22 21 19
(1] lu 2H20 uwazusuadaludud 2021 lasddaanuaunsaluns o
o a g e . ~ Div yield (%) 1.1 16 18 2.1
c WUSMT IPD WANU% 36% Waz 73% &3 OPD drumIvaa dan
o . - PR e ROE (%) 59 77 86 95
0 Faanuau13nbunIliusnis PRI 39lathy oPD luanansiinlues
© Net D/E (%) (29.1) (349) (406) (47.4)

10 N

operating leverage atwaNIINMIlTUszlaTEnAUNTNG  uaz 9 " g
Telandula 8 L5

v A a4 o a Apr-21 Aug-21 Dec-21 Apr-22
Thusmsiiganulaiaen '
PR9 'l,ﬁu‘%mﬂﬁﬂ'aﬁﬂﬂfme’hn’j'u,ﬁal,ﬁﬂuﬁ'umm nnYszmns
284131 Exhibit 4 LLﬁ@Nlﬂmu’s’m’]vl,i’%’mIﬂ’JWUad PR9 Aauilu 28% COMPANY INFORMATION
vavilannlull 2021 Wsuruwesndus 71 61% JiRss BH Rty Price as of 7-Apr-22 (BY) 12.30
flusmsleda (6%) osni1 PRY eatiwsnisanain PR axldsy Market Cap (US$ m) 288.7
uansNUAsInaINNsanasaasnglalaia Listed Shares (m shares) 786.3
L*]JumaLaanﬂﬂiunaufwwmma‘lﬂﬂ Free Float (%) 58.7
13188437 PR9 Lﬂumamanmiunaukawmmavlm Wudoanuf PE Avg Daily Turnover (US$ m) 0.4
28.7/24.3 ¥ uag non-COVID PE 11 i 32.8/24.7 win 1ui) 2020-23F 12M Price HIL (Bt) 12.50/9.60
mwnuﬁ 2019 7 28.0 i wadnum lifumadulavasilsi Sector Health Care
LL‘]NLLﬂiG“I.I% usz ROE wawu mLﬁﬂ?ﬁﬂuaumsmﬂmumi re- Major Shareholder Damapong family 37.14%

rate Sﬂﬂ']Llh‘lﬂll’]El"llaGL'ﬁ‘Yl 14.5 U ﬂﬂL‘ﬂ% PE YIN&IL%@]&NN@‘H
38.6/29.1 111 Tuil 2022-23F @slndidustu PE & 2019 ueid
ﬂaﬁmwumu@m'} ﬂEMWéﬂ%iﬂﬂdﬂuaﬁﬂﬁNHiﬂi

Sources: Bloomberg, Company data, Thanachart estimates
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BUY

Change in Recommendation

(From: HOLD) TP: Bt 36.00 (From: Bt 37.00)

Upside : 13.4% 8 APRIL 2022

Rajthanee Hospital Pcl. s

Thansmanauunwiunags

sufindunsi RUH i “80” waemaiuanas 17% 91n
angeaaluiliiuad 13me991 RIH 1wams1wamauuwuaa waziiln
mamanmnmﬂunam 151070 RIH IWaarmanauunulwaad
6.5/3.6% ua~unﬂsmawumnms‘lwmmﬂsﬂmlﬂﬂummnufmm
waule 13115% 1wl 2022-23F

SIRIPORN ARUNOTHAI

662 — 779 9113
siriporn.aru@thanachartsec.co.th

o A o ° @ A
i.]‘a"‘.IJLWNﬂ’ILL%w%’I RJH il “@a COMPANY VALUATION

ummﬁmmﬂumu%uwaaummswmnaukowmma “uamm"lu
amaumiﬁum” N 8 LW.2.2022 Li’]‘].]i‘.ULW&Iﬂ']LLuwu'l RJH 1))

YIE Dec (Bt m) 2021A  2022F 2023F  2024F
“5a" (371 fin) WRITIAHWIN 17% mnamm@iuﬁmm PRPEN) Sales 3118 2993 2238 2,500
(7)) 1 RIH Lﬂwu‘n'lﬁam’mammmuaﬂunaukowmma laganain Net profit 1012 778 455 487
Q Iisanuanauunutiuwad 6. 5/3.6% z[m”l 2022-23F wananigdu Consensus NP _ | 483 a9 409
— ddenfinnninlunguy dadaued 25.2/21.8 i1 2022-23F PE sl Dif frm cons (%) I T T
" afimadulazesinlsmn  non-COVID  (Exhibit  2) liigaind Norm profit 1012 718 455 487
= 13/15% lul 2022-23F 37uril591n non-COVID w83 RUH nzgszdy P ——— | e em s
O AouAaladnd 2019 udesuddfcun Chg frm prev (%) _ s02 @Y G4
(¢b] JSuimadsznrmnisnials Norm EPS (BY) 34 26 15 16
(/5] RIH ulsswenunaiidusmafsnulaia  lesimeaedislsan Nom EPSgrw (%) 1726 (23.1) (415 741
t usmsmnmnﬂm@mam 67% a3 lswlud 2021 elean Norm PE (x) 94 122 209 195
mm‘mmmﬂﬂm@ummwumuaﬂmﬂﬁsmj'm AIUNNTITLAVD EVIEBITDA (x) 71 89 142 138
g IaumaulmmwmmemumﬂLWS’]“vl,wmsaaﬂmm RJH 33 PIBV (x) 49 47 48 45
O Ieselomianass 1suslsi 2022F mu 50% LWa&sviauNs Div yield (%) 85 65 36 38
© i‘”mwuaﬂauﬂsauﬂmmmmuaﬂ LETIREATNMIN DT UTALTE ROE (%) 586 392 227 237
c fmsuusnalaianold UCEP Plus uasilssiudsnuanas Exhibit 3 Net D/E (%) 293 274 383 365
© LLN@G"]_IE]&IQE]WL@‘IG]Lﬂ&I’Jﬂ‘lJﬁ]’]u’Juﬂ’ﬁ@]S’J‘ﬂﬂﬂﬂ‘ia\ﬁﬂiﬂLLawfﬂiL‘mS‘U BRICE PERFORMANGE
P M3shwuas RIH idstaaszsnamarnlsensas 3/5% ludl
2023-24F  tftesansanmsieduramsdniuuimsleiafianas (BU/shr) RUH Rel o SET Index (%)
- seuhrangpasssaaaddn 36.0 1 (810 37.0 UN) 40 40
daslasanislual % JW‘ Zg
RJH fwmidsssessy 353 dsslusaslsansnuna RIH Sunnvens 82 P\‘\JM‘V 10
238 LA89NLTINENLNAFDILKAS Iﬂﬂﬂsmm"lﬂl,l,ﬁul,ﬁuﬁﬂ fa . 28 0
5% AUBILA U 138 LA 'luamm@mvm Fafirnuaazida 24 (10)
ludud 2024 TosuSiiny tRatszmedafiauutlaslntvwa 13.5 Vls Apr-21 Aug-21 Dec-21 Apr-22
(5.34 Loinad) luduadaiu sunaainm Jamiazays RIH Funud
azaalssnsuIaawa 100 t@asurilnaing lasdmnuaazdaly COMPANY INFORMATION
9 2025 IiawmmamaaaLmoﬁ]ﬂﬂmmnmwmmauz«m uazgie
Usenusiny mmmﬂsawmmamaammummamwu‘lumaﬁ Price as of 7-Apr-22 (Bt) 31.75
WINVBINTIELHUIY Market Cap (US$ m) 284.3
o - e o & o Listed Shares (m shares) 300.0
Wihanaauazdsznudoaniuan o Free Float (%) 613
auNILIzaN 1389 1115910 non-COVID 283 RIH §anige _
Aawdaladalud 2019 aouddfiuga (Exhibit 2) Folimfeunu Avg Dally Tumover (US$ m) 05
Tsangnunanansuvslunsamwg  Amgldann  non-COVID  amas 12M Price HIL (BY) 38.25/21.75
Tutr9dfiimszinevesleda asnnauszaansunlsmeninauas S Health Care
WNUMIINEN LLazLﬂEIEMVL‘]J‘ST']H’]SL%I‘NWil’lU’laﬂ&lﬂ’l’iﬁl’lﬂmdﬂ’JﬂIﬂ Major Shareholder Prasithirun family 22.92%

Sources: Bloomberg, Company data, Thanachart estimates

Sauflosannaamsdade  detonadunn:  RUH 1)
laswegnunananludaniaaysm  uaziididunan ldanniin wonaNit
RJH VL@Laaumﬁmﬁﬂ"l,ﬂa’mmmmﬂiﬂﬂummeﬁumaumﬂm
seiudnndt 25 au. Tuid 2020 aanlusafl 2021 1EasmaTele
270 non-COVID aziéiula 10/11% lud 2022-23F
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SELL (unchanged) TP: Bt 43.00 (From: Bt 30.00) e

Change in Numbers Downside : 52.5% 8 APRIL 2022

Thonburi Healthcare Group aue s

~ 1A
Nﬂaﬂq‘nllw{i

"y
NI URBITUNANDDY THG T UAZANAVIANKHANAIIINNTRING
‘lmi'mvlunﬂnmum THG mLﬂuﬁ’lmﬂ?l-mmnanmnamumsm‘fﬂ

SIRIPORN ARUNOTHAI
'manms.l ua‘vmﬂLmumwu‘lufwwmmaum‘lwu Ls}mﬂsnﬂi‘vmm 662 - 7709113
msnﬂsm%ammuaﬁmm Elil’l\‘lliﬂ@l’m wulﬂﬂsnmuu1nLta1 e siriporn.aru@thanachartsec.co.th
s RYaAIUNG Asd sz “ane”
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ﬂm"““m“m“ COMPANY VALUATION

:umLﬂswmmﬂumwuwaaummswmnauhowmma “yadndalal

awﬂaumsﬁum" Sui 8w 2022 "lm’smwvlmmiﬂ'm Y/E Dec (Bt m) 2021A  2022F 2023F  2024F

ﬂaaﬂwummma THG ﬂ@mu mwmsmmumumnﬂmu LLG»NN& Sales 10,847 10,304 9,418 10,659
(7)) mﬂ@lﬂum@mﬁnnmimm&lm dlugolifdsuan  mlsundues Net profit 1337 o940 639 777
_a_, THG agjf1 500-600 AL. do lud 201517 flsaaasdndy 200 au. Consensus NP — 639 574 670
- fad 1uﬁ 2018-20 LuaomnNam@‘numnmiad‘ﬂﬂﬁu Vi Jin Diff frm cons (%) — 472 11.3 16.1
(- Wellbeing County (JWC), Inwmmaﬁuusmm TINBLTULYS Norm profit 1369 940 639 777
) 139ida9, 139WINA Aryu International g wazgudaua Prev. Norm profit — 494 479 615
(&) {§9818 Thonburi Health Vilage Wawnanuswldanas dwiuns Chg frm prev (%) — 92 333 263
Q @nLuummanmaoTsawawuwaﬁuus 1 ugz 2 Ww THG &WNI08R Norm EPS (Bt) 16 1.1 08 09
(7p] @unuuanwuwam"li"lﬂamwuﬂmﬂtg Exhibit 2 ugasfisgtunurils Norm EPS grw (%) na  (313) (320) 216
t 28IUSHNY Norm PE (x) 561 817 1203 989

. . EV/EBITDA (x) 303 393 459 414

© ﬂfmwuﬂigy"?mim}iw . - B P/BV (x) 84 82 82 78
c Lufdﬂ:ﬂﬂﬂiﬁu@?madﬁiﬂ;"ﬂ’lx‘]@lu Lmzn'm:u'mmaﬂaumauy 13139 i yild (%) 0 o7 o5 o
(&) Usiianszannmarinlsiu 90/33/26% 1ufl 2022-24F wazilsumen ROE (%) 61 102 68 84
(4o} whwanedu 43.0 v (@10 30.0 1) ﬂaauumﬁmmummwu Net DIE (%) w02 735 652 516
c agavad THG luIsawuwuwaﬁuus 980 U@ 250 LA fnmmaaﬂ
(4v] sumilasims  JWC mmmmauuauumwmﬁaamw JWC PRICE PERFORMANCE
N - laswenasuys $9da Lﬂumiﬂunumao THG (aﬂmum'sﬁaﬁu
= 30%), l3WENLNATINA MRS (RAM)  (40%), 139WenL1aIn1ng (Bt/shr) THG Rel to SET Index (%)

(VIBHA) (10%) uaznguunngd (20%) _(Exhibit 3) THG funuiaz 9 oo

mmﬂﬂmﬂ’smma@ dnduimyzauedond inaadimlsen 8 1} 200

non-COVID 983 THG atdiula 77/35/24% udl 2022-24F 55 Sl e

A Ak 35 ot 50

ADWENWINITRWADY e 0

mmamwmumuamumaUamw‘ngwao THG mmauaﬂ‘ﬂ 32% lu 15Ap;_21 Aug 21 Devot Aor- "0

11 2018-20 uazlivan11y JWC i dawald THG foanamniian

anBdanuggalunguy @ 1.1 i lud 2020 LL@]E]EJ’NVLiﬂ(ﬂ’]&J e

i'm"l,@”lm@mmmuu'm EBITDA 289 THG 39tRnduiinszlaaun COMPANY INFORMATION

amsmumnn’n 2 viuaw. siofl luil 2021-22F 1isuny 1 ¥aw. Price as of 7-Apr-22 (Bt) 90.50

dod il 2018-20 mmvauuauumsamu‘lﬁmaa THG 71 1.7 W Market Cap (US$ m) 2.289.1

au. Il 2022-23 1wummamwmwuauaﬂmawunaﬂaamaa Listed Shares (m shares) 8475

0.7/0.7/0.5 win lud) 2022-24F (Exhibit 4 uaz 5) Froe Float (%) 491

N&Jaﬂ’ltmd Avg Daily Turnover (US$ m) 3.3

MK THG WRudu 143% YTD 31499M8f non-COVID PE ﬁ 12M Price HIL (Bt) 87.25/25.00

168/124 171 lud) 2022-23F BTy 4591 1wh PE ‘Luﬁ 2017-18 @9 Sector Health Care

LI IURILTINT 190 BIUINAD M T TUT AT TIANRUNS Major Shareholder RAM 21.06%

mumaﬂnmﬂLLNumsmwu"LﬂNwmmaﬁuus FIFA  IBULTUG
ﬁummwmmq LLa”ﬂ’]iNuﬂﬂ’]mﬁ]’]ﬂNS’J&W]WNLﬂuINWEI’]‘]J’]NY]&I
'ﬁmamuammsmnmmﬂmﬂmammwvmm 3eulalu ﬂEm“’j“““‘é’\”““ﬁ’”m\'H‘mﬁ
aud3aaslswenalnsiuvied Tussowaivawngs

Sources: Bloomberg, Company data, Thanachart estimates
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Fundamental Story

Energy Sector - Overweight News update
Yupapan Polpornprasert | Email: yupapan.pol@thanachartsec.co.th
v
o % a 6
I ARIARA BRI TBALNRA LT HAL Ex 1: US Weekly data
. o (‘000 bbls)  weekly change
(24 a U a s a . a =
B q@andana1aInaizadanigy nidsuanasuazinain Crude Oil +2,421
[ | mﬁzmﬂﬁﬂﬁuaanmnﬂé’ﬁﬁﬂsaot?jaqnﬁmam‘gaqmvhﬁmﬂﬁm Gasoline (2,040)
a A ' a o ¢ o a Distillates +772
B IWANNIIEI0aNHAAN WNHINHITNLUHLAN
- - u & “ Jet Kerosene (698)
B uandaauad OPEC+ Aaniwiananadnsiusnlusay 13 hawn
(kbpd) Weekly change % Change Current
: . . i . number
Wasendnusimaihadnduwildudandins  Wesanmsszuniduasnainaasg Production +100 0.9% 11,800
frpudignsmaaigagaiiiesdin dayafudiaiasiniduay uazAMuEDIGY Refinery Runs +34 02% 15947
aumidfiaaaaiitasanmyszinaaslaio-19 ludsainedu Source: EIA
& Aa v o o <& o A &
AADNARAIAIANIVDIANITY NIUTUAARIUALINAID® Ex 2: US Crude Inventory
Y oo oa e A A e o 2 ox o ¢ o e d (m bbls)
B duAUAINRIBIN ATHU 098N ITY WANDU 2.4 BULIIIA wew WiBuAUNaaTa 6 -
' v [ 4 v 6 A v e v 23
ANAINITANRT 2 AIULITLIN UAZAAAY 3.45 auLIsLIa LWasladinusl aden 4
S @ A Y { o R < A X v
HABUUTUAART 2 A ULITLIR VUeNFFNTINNUNRAND® 0.8 SULITLTA w- 5 |
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Fundamental Story

Ex 4: OPEC+ March production
Opec+ wellhead production (m bpd)

March February* March target Compliance %
Opec 10 24.16 24.26 25.06 156
Non-Opec 9 13.90 13.99 14.48 162
Total 38.06 38.25 39.54 158
Opec
Saudi Arabia 10.19 10.19 10.33 121
Iraq 4.24 4.25 4.37 146
Kuwait 2.64 2.62 2.64 99
UAE 2.96 2.95 2.98 108
Algeria 0.99 0.97 0.99 103
Nigeria 1.41 1.51 1.72 377
Angola 1.18 1.20 1.44 374
Congo (Brazzaville) 0.25 0.27 0.31 395
Gabon 0.21 0.21 0.18 (192)
Equatorial Guinea 0.09 0.09 0.12 529
Opec 10 24.16 24.26 25.06 156
Iran 2.57 2.54 na na
Libya 1.06 1.13 na na
Venezuela 0.71 0.69 na na
Total Opec 13+ 28.50 28.62 na na
Non-Opec production
Russia 10.00 10.05 10.33 150
Oman 0.83 0.82 0.83 100
Azerbaijan 0.58 0.57 0.68 321
Kazakhstan 1.59 1.64 1.61 118
Malaysia 0.41 0.44 0.56 517
Bahrain 0.20 0.18 0.19 55
Brunei 0.08 0.08 0.10 355
Sudan 0.06 0.06 0.07 375
South Sudan 0.16 0.16 0.12 (325)
Total non-Opec+ 13.90 13.99 14.48 162

Source: Argus Media
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Fundamental Story

Ex 5: Prices And Spreads

(US$/bbl) Jan-22

Oil prices

Dated Brent 68.63 72.94 78.40 99.77 104.24 85.49 95.66 115.59 104.24 101.91
Dubai 66.43 71.31 76.02 97.13 102.83 83.05 92.60 113.11 102.83 98.20
WTI 66.10 70.52 76.08 95.01 99.17 82.98 91.63 108.26 99.17 98.26

Crack spreads over Dubai

Gasoline 1067  12.41 1559 1613  19.44 14.79 16.28 17.16 19.44 24.99
Jet fuel 5.36 580  11.02 1232  22.04 12.36 11.10 13.47 22.04 21.68
Diesel 6.09 748 1012 1481  24.92 12.10 13.16 17.98 24.92 27.34
High-sulfur fuel ol (6.80)  (542)  (5.83) (10.14)  (0.73) (723)  (1043)  (12.42) (0.73) 3.44

Refining margins

FCC / Dubai 0.95 0.85 5.81 7.06 13.67 5.93 5.68 9.60 13.67 12.11
Hydrocracking / Dubai 0.77 1.1 6.11 9.22 17.36 6.79 5.92 13.57 17.36 15.13
FCC / Espo 1.55 1.24 6.20 7.46 14.06 6.33 6.08 10.00 14.06 12.50
FCC / Arab Light (0.51) (0.64) 4.32 5.57 12.18 4.45 4.19 8.11 12.18 10.62
Hydrocracking / Murban 2.81 3.41 8.41 11.51 19.65 9.08 8.22 15.87 19.65 17.42
(US$/tonne)

Aromatics spreads

PX-naphtha 232 229 127 196 221 175 209 204 221 221
BZ-naphtha 367 350 231 219 236 239 220 198 236 236

Olefin spreads

HDPE-naphtha 576 462 505 421 516 431 433 398 516 516
LDPE-naphtha 936 821 920 766 856 771 773 753 856 856
PP-naphtha 709 557 562 438 496 459 460 395 496 496
Ethylene-naphtha 406 304 321 243 436 156 283 290 436 436
Propylene-naphtha 436 294 242 227 251 240 243 199 251 251
Henry Hub Gas (US$/mmbtu) 2.97 4.32 3.72 4.59 6.02 4.93 4.46 4.98 6.02 6.28
Coal (Newcastle) (US$/tonne) 106.49 165.89 169.60 267.95  277.25 221.63 236.36 345.25 277.25 291.60

Source: Bloomberg

Ex 6: Valuation

Rating Current Target Upside/ Market Norm EPS growth | — Norm PE — EV/EBITDA — Yield —

price price (Downside) cap 2022F 2023F 2022F 2023F 2022F 2023F 2022F 2023F

(Bt) (Bt) (%) (US$ m) (%) (%) (x) (x) (x) (x) (%) (%)
BANPU  BUY  11.10 17.00 53.2 2,234 1321 (17.3) 35 4.2 3.0 2.8 9.7 8.3
BCP BUY 3050  34.00 115 1,249 382  (336) 66 100 4.4 6.9 5.9 3.9
ESSO  HOLD 8.00 8.20 25 824 na 3208 409 9.7 8.9 6.5 0.0 0.0
IRPC BUY 3.50 4.40 257 2128  (70.7) 4891 624 106 129 75 4.3 4.7
IVL BUY 4550  60.00 31.9 7,600 31.7 115 95 8.5 7.6 7.8 5.3 5.9
PTG BUY  13.30 19.00 42.9 661 50.8 195 146 122 6.7 6.3 3.4 4.1
PTT BUY 3775  46.00 21.9 32,077 10.1 (36) 110 114 4.8 4.5 5.3 5.3
PTTEP  HOLD  143.00  148.00 35 16,889 429  (238) 920 119 2.9 3.4 4.2 4.9
PTTGC ~ BUY 5025  58.00 154 6,740  (19.4) 5.4 9.9 9.4 7.6 7.2 5.0 4.8
SPRC SELL 9.40 8.50 (9.6) 1,212 na  (231) 111 144 44 5.1 5.3 3.4
SUSCO  BUY 3.26 5.20 59.5 107 35.0 301 122 9.4 5.2 43 4.1 5.3
TOP SELL 5150  45.00 (126) 3,125 539  (242) 122 161 127 172 5.8 2.5

Sources: Company data, Thanachart estimates
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Regional Fund Flows

Regional Fund Flows vs. MSCI Asia ex JP (YTD 2022) Thailand Foreign Net Buy / Sell vs. SET Index (YTD 2022)
(Index) Accum. Asia-6 (RHS) (US$ bn)  (Index) Accum. Fund Flows Thailand (RHS) (US$ bn)
850 - — MSCI Asia ex JP (LHS) r 10 1,750 1 — SET Index (LHS) r 4.0
"o - 35
800 1 -0 1,700 A 30
- (9 '
750 - (10) 1,650 20
- (15) - 2.0
700 1 ~ (20) 1,600 A L 15
[ (&) 1.0

650 - - (30) 1,550 { '

- (35) - 0.5

600 T T T (40) 1 ,500 T T T 0.0

Jan-22 Feb-22 Mar-22 Apr-22 Jan-22 Feb-22 Mar-22 Apr-22
Regional Fund Flows (YTD 2022) Regional Fund Flows (Week To Date, 4-8 Apr 22)
(US$ m) (US$ m)
50001 3478 2415 500 7 292 56
0 T - T r . . 0 1 T T T N T T
(151) (500) - (18 (125
(5,000) A
(1,000) 1
6,513
(10,000) 1 ( ) (1,500) A
(1,450)
(15,000) 1 (13.653) (2,000) A1
(20,000) (250011
: ] 19,546 l
( ) (3,000) (2,880)
(25,000) - . o . . (3,500) -
Thailand Indo  Philippines Korea India Taiwan Indo Thailand Philippines  India Korea Taiwan
Thailand India Indonesia Korea Philippines Taiwan  Asia-6 Thailand India Indonesia  Korea Philippines Taiwan
Yearly y-y %
2020  (8,094) 22,808 (3,094) (18,591) (2,513) (18,460) (27,944) (8.3) 15.7 (5.1) 30.8 (8.6) 224
2021 (1,512) 4,787 2,790 (21,144) 106 (15,192) (30,165) 14.4 22.0 10.1 3.6 (0.2) 23.7
YTD 2022 3,478  (13,653) 2,615 (6,513) (151) (19,546) (33,771) 1.7 2.0 9.6 (9.3) (1.5) (5.1)
Monthly m-m %
Feb-22 1,929 (5,018) 1,220 674 141 (5,627) (6,681) 2.2 (3.0) 3.9 1.3 (0.7) (0.1)
Mar-22 1,006  (3,693) 589  (4,136) (204) (9,313) (15,751) 0.6 4.1 27 2.2 (1.5) 0.2
Apr-22 112 (125) 381 (1,506) (32) (3,256) (4,426) (0.5) 1.5 2.0 (2.1) (2.6) (2.3)
Weekly w-w %

7-11 Mar 22 19 (2,636) (744) (2,250) (47) (6,385) (12,044) (0.8) 2.2 (0.1) (1.9) (3.1) (2.7)
14-18 Mar 22 335 464 501 (870) (96) (1,367) (1,033) 1.2 4.2 0.5 1.7 (1.5) 1.1
21-25 Mar 22 150 (523) 282 206 (62) 566 619 (0.1) (0.9) 0.7 0.8 1.7 1.3
28 Mar-1 Apr 371 (198) 381 394 (42) (132) 676 1.5 3.3 1.1 0.4 0.4 (0.3)

4-8 Apr 22 56 (125) 292 (1,450) (18) (2,880) (4,126) (0.9) 0.3 1.9 (1.4) (1.9) (1.9)
Daily d-d %
04-Apr-22 22 192 43 18 4 — 279 0.1 23 0.5 0.7 0.1 0.0
05-Apr-22 81 462 64 12 4) — 616 (0.1) (0.7) 0.5 0.0 (0.1) 0.0
06-Apr-22 — (187) 49  (479) (9)  (937) (1,562) 0.0 (0.9) (0.6) (0.9 (0.7) (0.6)
07-Apr-22 (41) (593) 38 (630) (19) (1,545) (2,790) (1.1) (1.0) 0.3 (1.4) (2.6) (2.0)
08-Apr-22 6 — 98 371 9 398 668 0.2 0.7 1.2 0.2 1.3 0.6
Net Fund Flows / Market Cap (%
2021 (0.28) 0.23 0.47 (1.26) (0.00) (0.80) (0.50)
YTD2022 0.59 (0.87) 0.42  (0.39) (0.08) (1.06) (0.52)

Sources: Bloomberg, Thanachart compilation
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Thailand Fund Flows

As of 08-Apr-22 Equity Market —— Futures Market (contracts) — Bond Market
(Bt m) Buy Sell Net Buy Sell Net Buy Sell Net
Foreign Investors 32,266 32,474 (208) 98,231 81,849 16,382 5,765 3,044 2,720
Institution Investors 6,144 7,181 (1,037) 110,833 89,683 21,150 16,868 5,196 11,672
Retail Investors 26,254 24,455 1,800 157,092 194,624 (37,532) 1,250 988 262
Proprietary Trading 6,221 6,776 (555) — — — — — —
Equity Market (SET) Futures Market Bond Market
(Bt bn) ('000 contracts) (Bt bn)
2.0 A 1.8 30 21 14.0 -
15 - 20 - 16 120 A 1.7
10 - 10 J 100 ]
05 - 0 1 ' ' 80 1
00 T T 2;8; : 6.0 -
2(1)2; ] ©2 (0.6) (ig) ] 40 { 27
(154 (10 . 250; ] (38) i'g . | o3
Foreign Llr?gtal Retail 'Il—:)l'raod% Foreign Local Inst. Retail ' Foreign Local Inst. Retail

Daily Trading Turnover Breakdown By Investor Type

Equity Market

Turnover: Bt70,885m

Futures Market
Volume: 366,156 contracts

Bond Market
Turnover: Bt33,112m (2 sides B&S)

Prop
Trade Retail _
9% Foreign 22% Foreign
. 25% 22%
Foreign
46%
Retail
48%
36%
Local
Fund
Local 27% Local
Fund Fund
9% 56%
Net Foreign Fund Flows By Market
Equity Market Futures Market Bond Market
(Bt bn) ('000 contracts) (Bt bn)
140 - 300 - 120 1 98.6
120 - 1079 1146 250 - 2441 128 1 82.6
100 - 200 - 50 1
] J 142.3 147.7 b
80 150 40 1
60 1 100 A 20 4 13.1
40 A 33.4 50 A 0 . . .
20 1 37 0 T T T (20) A
0 : : - (50) 1 (24.4) (40) - (29.9)
1w ™ 3M  YTD22 1w ™ 3M YTD22 1w ™ 3M  YTD22

Sources: SET, TFEX, Thai Bond Market Association
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Commodities Update (1)

WTI, Dubai, Brent (PTT, PTTEP, TOP, PTTGC, BCP)
(US$/bbl)
140 -
120
100
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40 A
20 {
0
(20) 1
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Apr-20

— WTI
Brent
Dubai

+2.23
+2.20
-0.98

98.26
102.78
98.20

Aug-20 Dec-20 Apr-21 Aug-21 Dec-21 Apr-22

HDPE, LDPE, Ethylene (PTTGC, SCC, IRPC)

(US$/tonne) —— LDPE-Naphtha 856.25
1,400 - — HDPE-Naphtha 516.25
Ethylene-Naphtha 436.25

+70.25
+70.25
1.200 - +100.25
1,000
800 -
600 -
400 A
200 A

0
Apr-20
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Baltic Supramax & Baltic Dry Index (TTA, PSL)

Source: Bloomberg
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Steel-HRC (SSI, GJS, GSTEEL, TSTH) Source: Bloomberg
(US$/tonne) Steel-HRC 1,490 -24.00
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Source: Bloomberg

Source: Bloomberg

SG Refinery (BCP, TOP, PTTGC, IRPC, ESSO)

Source: Bloomberg

(US$/bbl) —— SG Refinery 15.13 -3.66
20 ~
15 A
10 A
5 -
0 -
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Paraxylene, Benzene (PTTGC, TOP, IVL) Source: Bloomberg
(Us$/tonne) —— PX-Naphtha 221.25 +5.25
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Coal — Newcastle (BANPU, LANNA,UMS) Source: Bloomberg
(US$/tonne) BJI 291.60 +9.95
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Broiler, Swine (CPF, GFPT) Source: OAE
(Bt/kg.) — Swine Price 955  +0.00
120 1 Broiler Price 415  +0.00
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Commodities Update (1)

JET Fuel Oil (THAI) Source: Bloomberg
(US$/bbl) —— JET Fuel Ol 119.88 -4.29
160 1
140 A
120 A
100 A
80 -
60 A
40 A
20 1
0 T T T T T T
Apr-20 Aug-20 Dec-20 Apr-21 Aug-21 Dec-21 Apr-22
Rubber (STA, STGT, TRUBB) Source: Bloomberg
(US$/tonne) SICOM-TSR20  1,743.00  +9.00
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Soybean & Palm Oil (CPI, TVO, UPOIC, UVAN) Source: Bloomberg
(US$/bu.) —— Soybean (LHS) 1,689.00 +43.50 (US$/bu.)
19007 —— Malaysian Crude Palm Oil 6 487.50  +0.00 8,500
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Sugar (KSL, KBS) Source: Bloomberg
(US$ cents/Ib) Raw Sugar Price 2027 +0.57
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Gold

Source: Bloomberg

(US$/oz)
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Soybean meal & Corn (CPF, GFPT)

Source: Bloomberg

(US$/tonne) Soybean meal (LHS) 46820 +800  (US$/bu)
550 Com No.2 Yellow (RHS) 760.75 +10.50 r 800
r 750
500 L 700
450 [ 650
I 600
400 I 550
I 500
350 L 450
300 400
I 350
250 T T T T T 300
Apr20  Aug-20 Dec-20  Apr-21 Aug-21 Dec-21 Apr-22
Cotton (IVL) Source: Bloomberg
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Management Stock Trading

{ % o 6 A
LLiJfIJi’]El\‘i'l%ﬂ”l‘fi!,llaEl%LLlIa\‘lﬂﬂiﬁﬂﬁﬁﬂﬂiﬂﬂﬂ@ﬂéﬂiﬁ’]i (wuy 59-2)

FouStin Fodusnis wildan  35msldan szian N 1@ yaA
A A nannIng (Aw) (Ln) (un)

AF wig qonns walad 07/04/65 28 Auanany 500,000 1.22 610,000
AMR W1EN7 3503 A3uananad 07/04/65 28 Wuanany 30,000 5.90 177,000
AP Wig WIBUAN IUNSRIIN 08/04/65 ) Wuanainy 20,000 10.60 212,000
BGRIM WY UNLAT NITUFA 07/04/65 7o Rty 100,000 32.75 3,275,000
CRC wig ne InTiail 07/04/65 8 Rusaigy 28,700 40.50 1,162,350
EKH W9 Myaw 1Baansdas 07/04/65 To Ruansiny 43,400 7.30 316,820
EKH W9 ATWLT Walnl men 07/04/65 o Ruslty 30,000 7.25 217,500
EKH Wie 3T LB 08/04/65 o Rusalty 5,000 7.30 36,500
EKH wWin anSwad aodaazwail 07/04/65 ) Auanany 26,000 7.28 189,280
EMC WY TUSTY AUUIT 07/04/65 7o Wuanany 2,850,700 0.23 655,661
JDF W9 AW 15y 07/04/65 218 Rusainy 1,000,000 2.60 2,600,000
JDF W9 AW 15y 07/04/65 218 Rusainy 1,000,000 2.60 2,600,000
JDF W AW 158 07/04/65 8 Rusaigy 1,000,000 2.60 2,600,000
JDF wip Svial frsnasy 07/04/65 To Rusaigy 1,000,000 2.60 2,600,000
JDF Wiy @iy Janasen 07/04/65 o Rusalty 1,000,000 2.60 2,600,000
JDF Wie THE TIUNIEs 07/04/65 ) Wnanany 1,000,000 2.60 2,600,000
JDF Wiy TIUA %eFaINa 07/04/65 28 Wuanany 1,000,000 2.60 2,600,000
JDF Wiy TIUs %eFaINa 07/04/65 28 Auanany 2,000,000 2.60 5,200,000
JDF Wiy TIus neFaIna 07/04/65 28 Rty 1,500,000 2.60 3,900,000
JDF Wiy TIus neFaIna 07/04/65 28 Rty 1,500,000 2.60 3,900,000
JDF WIg TIUR NaFaINS 07/04/65 8 Rusaigy 1,000,000 2.60 2,600,000
JDF WIg TIUR NaFaINS 07/04/65 8 Rusaigy 1,000,000 2.60 2,600,000
JDF wie Awus 08 07/04/65 ) Wnanany 1,000,000 2.60 2,600,000
JDF wie Awus 08 08/04/65 28l Rusalty 200,000 5.70 1,140,000
JDF wig NAwg LESTIAW 07/04/65 ) Rusalny 1,000,000 2.60 2,600,000
JDF Wb §3ANT guNTNA 07/04/65 7o Wuanany 1,000,000 2.60 2,600,000
KOOL Wiy 83978 A3IYRY 05/04/65 28 Rty 5,153,900 0.93 4,793,127
MSC w1 Bagn sUITENA 05/04/65 28 Rty 4,000 10.25 41,000
MSC w1y Bapn suIsEENa 07/04/65 8 Rusaigy 2,000 11.30 22,600
PROEN win Aadwus aifudow 05/04/65 28 Rusaigy 3,870,000 8.90 34,443,000
PROS UIH WIFANG TAUUTINTII 04/04/65 2l Rusalty 44,700 2.54 113,538
sc wie Uszoedyns ndiaridy  08/04/65 18 Wnanaity 50,000 3.80 190,000
SPALI W9 590 AINGTTIw 07/04/65 ) wuaiity 500,000 21.66 10,830,000
SPALI Wiy Uzl asudssw 07/04/65 7o wuanaity 500,000 21.66 10,830,000
SPC Wig tigwa LaTaving 07/04/65 28 Rty 20,000 70.50 1,410,000
TSR WIg TTIUNT ITITIIN 07/04/65 28 Rty 60,000 3.26 195,600
TSTE wig Usena 1aNIITWuE 05/04/65 7o Rusaigy 6,000 7.15 42,900
TSTE wig Usena 1aNIITWuE 07/04/65 7o Rusaigy 8,800 7.15 62,920
aul Wiy a1 Tuziad 07/04/65 o Wnanany 1,400 25.00 35,000
TU Wig 139 Ryeauwnur 07/04/65 o Ruslzy 300,000 17.43 5,229,000

Source: www.sec.or.th

o 1 > (%] 4 a
LU El\‘]']%ﬂ']'il(;f&l’lﬁ%a'ﬂ']ﬁ%’l YRANNINYYBININIT (LU 246-2)

wannsng Zoglanmine 35019 ilszinn %lanal wuaslany  Twilaa  wanEwme)
wannsng INAWY WY INAWY
MSC WA NI JIRNING Iy Wi 1.66 4.79 07/04/65

Source: www.sec.or.th

ada o4 % o ' @ (oda A . o ° ' o > o '
ANTBLAG: *ﬂsmwgmsswmmﬂuﬂqu "Ea?ﬂﬂ&l’]/ﬂ’]ﬂ%’]ﬂ a:uammagamaaqﬂﬂa‘l,uﬂqummnﬂa&luu,ﬂaa /I %ﬂ"IivL@&H/iJW%W]ULLER %‘Iﬂﬂxﬂﬂ’]iﬂﬂ“’]/'ﬂ’]%%’]ﬂ
a:uam@?’uawadﬁaﬂ@'u HRZLANRANNININ 258 (ﬁ&l”l&l@]”l&li.lﬂﬂﬂ&l”l@]i"l 258)
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Cash Balance Lists (1)

{ a 1 [ [ 1 g
# Turnover List igia921900wan 38 9uW LGN wIwAawn13Ta21e (Cash Balance)

An BRI wannswdiidnzing Aw PRI wannswdiidnzing
Cash balance a\l’lﬁﬁmiﬁ’lﬁuﬂ’ﬁ%’am’lﬂ Cash balance a\l’lﬁﬁmiﬁ’lﬁuﬂ’ﬁ%’am’lﬂ
ALPHAX 11 - 29 140.81.22 T2au 1 TEAMG 4-2213.8.22 2aU 1
ATP30 11— 29 13.81.22 a1 TH 41,8, — 13 W.A.22 20U 1
BKD-W2 21 §.a. - 29 1.8.22 a1 VT 21 §.a. - 29 1.8.22 2aU 1
BWG 11 - 29 140.81.22 T2au 1 UBIS-W1 11 - 29 140.81.22 2aU 1
BYD 11— 29 13.81.22 a1 YGG-W1 11— 29 13.81.22 201U 1
BYD-W6 11— 29 13.81.22 a1 JTs 8 — 28 11.81.22 20U 2
ETC 780 12822 T2au 1 PROEN 21 §.a. - 29 1u.8.22 2aU 2
PRECHA 23 {.a. — 12 10.8.22 32al 1 ARIN 29 {l.a. — 18 13.81.22 32aU 3
SCM-W1 410.8. — 13 W.A.22 a1 DITTO 24 §i.a. - 12 10.8.22 2qU 3
SVT 11 - 29 140.81.22 T2au 1

RUNBLAG: Luaaﬁ]’mmiamu‘lu%anmwiJmnm’;unﬂi‘ﬂmﬂﬂmﬂ‘lﬂmnamwﬂﬂmammm muuwmwumiﬂﬂmmauanaummﬂaﬂaamu

iw(ﬂll 1. Cash Balance ®118AUIN am"ﬁn@laommumi‘lﬂanm‘na%aﬂ‘mwmmum’n cash balance Wit Imﬂanm(ﬂad'ﬂaLduam"hmwmnuamﬂim@m
mmunaumamnmwn muu’maﬂmwwm‘mﬂmmmmlﬂmmumamﬂ

5‘”@]1_I 2. mummm’amumamﬂ ez Cash Balance = muam’nn‘lwanmwr_lLﬂumﬂﬂ?ﬂu‘lumimmmLﬂu’NLawna’mwaﬂmwtJ (luﬂﬂﬂ?”l,ﬂﬂ °’tlJ_l"J.ii) ‘ﬁ”l&l Net
Settlement

JEeU 329U 3. mu‘nam’mmﬂi’n 1 UNmMs (LQW’]"{uLLSﬂ) #3 Net settlement mummmmwu‘ﬂa‘n’m ILaz Cash Balance = %14 Net settlement ‘V\mﬂmm’n Wm
am?jn‘mnnamwmm%aﬂmﬂmmmﬂﬁaﬂmwmﬂmﬂusl,mummnu (‘ﬁaLmJlﬂﬂMaﬂmwﬂLﬂilanuluauL@ﬂanu ﬂ’]"ﬂ’]F_IﬂuLﬂ%’NL\‘]ulu’lu"n’m’]inﬂvlﬂ) mu ﬂﬁ]ﬂﬂ
Vl‘l“ﬁ'l,umiwmsmwanﬂiwtlm"uwnﬂmmmsmnumi‘ﬂamtl A amﬂm.lunﬂumi‘namm (Turnover ratio) mﬂ’]mi‘ﬂa’uw meﬁm‘na"znUﬂvluaaﬂﬂaaann
ﬂmuwumu 7% P/E Ratio Lﬂumu
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Cash Balance Lists (I1)

o o € {
nannsngnialataIasnang C (Caution)

nannswe 190 TuiliFadn wihangn anwzilagiin
ACAP masusfosafiuyfiams 02 i.9. 2564 - Listed
AQ FIuveIEDanu < 50% vadNudizua? 16 &.6. 2561 - Listed
AQ-W5 FIuveIEDaRu < 50% VaINUTITUE? 14 4.9 2565 - Listed
B52 FIUVBINNBRU < 50% VBINUBIITUA? 16 §.9. 2561 - Listed
DV8 FuvedEfianu < 50% vadNudITTUa? 17 W.9. 2564 - Listed
EFORL FIuveIEDaRu < 50% VaINUTITUE? 17 W.1. 2564 - Listed
GLOCON FINVBINNBRU < 50% VBINUBIITUA? 03 i.9. 2565 - Listed
HEMP FIuveIEfianu < 50% vadNudizua? 16 &.6. 2561 - Listed
HEMP-W2 FIuveIEDaRu < 50% VaINUTITUE? 16 &.9. 2561 - Listed
HYDRO FIUVBINNBRU < 50% VBINUBIITUA? 01 .9 2562 - Listed
JCKH FIuveIEDanu < 50% vadNudizua? 03 il.a. 2565 - Listed
JCKH-W1 FIuveIEDaRu < 50% VaINUTITUE? 03 .9 2565 - Listed
KKC FIUVBINNBRY < 50% VBINUBIITUA? 12 W.1. 2564 - Listed
KWI FIuveIEDanu < 50% vadNudizua? 17 &.9. 2564 - Listed
NEP FIuveIEfaRu < 50% BaINUTITUE? 14 §.9. 2561 - Listed
NEWS FIUVBINNBRU < 50% VBINUBIITUA? 15 §.9. 2561 - Listed
NMG FINVBINNBRU < 50% VBINUTITTUA? 14 5.9. 2561 - Listed
PPPM FIuveIEfianu < 50% BaINuUTITUE? 04 .91, 2564 - Listed
PPPM-W4 FIUVBINNBRU < 50% VBINUBIITUA? 04 3.9, 2564 - Listed
PSG FINVBINNBRU < 50% VBINUTIITUA? 16 &.9. 2561 - Listed
STOWER FIuveIEfianu < 50% BaINuUTITUE? 05 .9, 2563 - Listed
STOWER-W3 FIUVBINNBRU < 50% VBINUBIITUA? 17 4.0, 2564 - Listed
TRC FINVBINNBRU < 50% VBINUTIITTUA? 17 W.1. 2563 - Listed
TSI FIuveIEfianu < 50% BaINuUTITUE? 18 ®.A. 2563 - Listed
umMs FIUVBINNBRU < 50% VBINUBIITUA? 16 §.9. 2561 - Listed
WAVE FINVBINNBRU < 50% VBINUTIITTUA? 02 §.9. 2565 - Listed
WAVE-W2 FIuve9EfiaRu < 50% vanudiIzua? 02 il.a. 2565 - Listed

MONDAY, 11 APRIL, 2022

ANTLLAQ: mmwan'nswmaaaﬂmnan@nmﬂumsammﬂ “C” (Caut|on) vunannindvasuSunaanzidon LWﬂLﬂﬂ%Nadﬂ%ﬂimHiH'ﬂ%ﬂﬂ L‘iJil%&lmﬂﬂ’lim’ﬂa'ﬁ]&l
Nﬂﬂiv'ﬂuﬂﬂﬁ’luvﬂ’lﬁL\‘i%LLﬂ“’ﬂ’liﬂ’lL%%ﬁiﬂﬁl TGNRGY]‘IM] @]ﬂd‘ﬁﬂﬁﬂﬂ‘ﬂi?‘lﬂﬂﬁﬂﬁ'}'}ﬂﬁEIU‘(U’JILLFI’IJU'IEI’I%GIJ (Cash Balance) LY]”IWH,

Source: www.set.or.th
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NVDR Active

NVDR Turnover Net Buy Values (Bt m) NVDR Turnover Net Sell Values (Bt m)
Symbol 8 Apr 7 Apr 5 Apr 4 Apr 1 Apr Symbol 8 Apr 7 Apr 5 Apr 4 Apr 1 Apr
1 PTTEP 246.5 4459 (79.2) 191.5 232.7 1PTT (330.6) 157.4 55.8 (70.9) (28.5)
2 JMT 184.5 112.3 192.1 240.0 161.1 2 CBG (180.4) (49.8) (9.0) (27.5) (47.1)
3 BDMS 181.2 262.3 37.7 73.2 118.0 3 EA (180.0) (603.3) 383.1 338.8 58.6
4 BCH 128.5 77.4 (37.9) (18.6) (16.2) 4 TU (171.6) (413.1) 92.1 (308.1) (48.9)
5 AS 111.8 49.7 10.7 6.9 66.4 5 OR (161.1) (105.7) 76.8 28.7 (39.9)
6 ADVANC 110.8 140.2 261.3 494 191.3 6 SCC (159.8) (369.1) (43.0) (130.6) (28.3)
7 GPSC 101.8 110.8 16.3 10.3 (50.5) 7 CPALL (145.9) 4704 (214.7) (231.7) (0.2)
8 SPALI 91.6 16.7 26.2 7.9 (8.8) 8 AOT (119.8) 196.1 497.8 134.9 (2.0)
9 GULF 67.6 145.5 6.4 (114.4) 33.0 9 JAS (105.8) 35.3 93.6 157.9 1191
10 BJC 65.0 77.2 35.3 4.3 5.7 10 BANPU (91.5) (84.1) (22.2) (72.4) 94
11 CRC 63.6 202.6 (14.6) (21.2) 20.6 11 MINT (82.7) (10.4) 44.0 (1.1) 113.5
12 CHG 62.1 65.7 14.8 1.0 (2.0) 12 KBANK (73.5) (108.8) (14.2) 612.8 281.6
13 MTC 57.8 (1.1) 8.6 60.2 54.2 13 HMPRO (68.3) (42.8) 127.0 515 26.2
14 TIPH 56.7 (5.5) 254 15.5 (0.1) 14 OSP (59.3) 77.6 90.5 6.1 4.1
15 TEAMG 49.0 (4.1) 28.2 28.6 (33.9) 15 SPRC (57.6) (29.3) (42.8) (46.2) 17.3
16 HANA 44.9 (194.5) 137.6 17.1) 52.5 16 DTAC (55.2) (22.9) 18.9 (27.5) 38.9
17 LH 37.9 9.7 21.9 8.7 0.9 17 GLOBAL (53.4) 45.5 (9.8) 35.7 38.4
18 AP 35.1 (14.2) 5.3 (5.3) (16.8) 18 STEC (53.4) 10.0 (14.0) 6.2 15.9
19 TTW 324 421 2.1 1.4 (4.0) 19 CPN (49.2) 35.0 26.5 (30.7) (110.8)
20 JMART 30.9 155.6 (2.2) 15.8 115.0 20 KKP (48.2) 64.6 (15.8) (5.7) 62.0

NVDR Most Active Values (Bt m) NVDR Outstanding Share (m shares)
No. of Shares Paid Up Capital % of Paid
Symbol BUY SELL TOTAL NET % Turnover Symbol in Hand Shares Up Capital
1EA 7771 957.1 1,7341  (180.0) 214 1 TISCO-P 0.01 0.01 74.0
2 KBANK 749.4 822.8 1,572.2 (73.5) 29.2 2 BBL 418.8 1,908.8 21.9
3 OSP 674.0 733.3  1,407.2 (59.3) 26.1 3 EMC-W6 858.9 4,216.7 204
4 PTTEP 793.6 547.1  1,340.6 246.5 40.8 4 NINE 713 365.5 19.5
5 CPALL 522.3 668.2 1,190.5 (145.9) 32.2 5 KBANK 452.1 2,369.3 19.1
6 PTT 401.2 7319 1,331  (330.6) 27.9 6 LH 2,133.5 11,949.7 17.9
7 CPN 428.4 477.5 905.9 (49.2) 31.0 7 AP 463.1 3,145.9 14.7
8 AOT 360.3 480.1 840.4 (119.8) 31.2 8 MINT-W7 30.0 206.3 14.6
9 BDMS 4723 291.1 763.4 181.2 33.2 9 THIP 12.9 90.0 14.3
10 CBG 244.9 425.3 670.2 (180.4) 29.1 10 GBX 150.0 1,089.1 13.8
11 MINT 276.3 359.0 635.3 (82.7) 31.8 11 SAT 52.0 425.2 12.2
12 A5 289.4 289.4 578.8 0.0 6.4 12 BCH 303.2 2,493.7 12.2
13 CRC 317.2 253.6 570.8 63.6 40.3 13 TU 560.8 4,771.8 11.8
14 JMT 333.6 149.1 482.7 184.5 33.5 14 AH 41.6 354.8 11.7
15 GPSC 288.8 187.1 475.9 101.8 36.2 15 KKP 95.8 846.8 11.3
16 JAS 176.0 281.8 457.7  (105.8) 22.5 16 MCS 53.7 477.0 11.3
17 GULF 261.1 193.5 454.6 67.6 38.2 17 BH 85.8 794.9 10.8
18 BCH 287.3 158.8 446.1 128.5 347 18 DIMET-W4 85.7 806.6 10.6
19 ADVANC 260.3 149.5 409.8 110.8 20.6 19 BDMS 1,660.0 15,892.0 10.5
20 OR 116.3 277.4 393.7 (161.1) 40.7 20 TISCO 83.0 800.6 10.4

Source: SET

THANACHART SECURITIES 24




THANACHART’S THE EARLY BIRD MONDAY, 11 APRIL, 2022

Short Sell (1)

Securities Volume Turnover Average Price Last Price % Price Change % Short Sell Volume

(shares) (Bt) (Bt) (Bt) From Average Price Comparing with Main Board
EPG-R 616,400 5,640,060 9.15 9.15 0.00% 22.70%
MAJOR-R 514,100 9,835,130 19.13 19.30 -0.88% 22.36%
NRF 470,600 3,259,740 6.93 6.95 -0.33% 19.27%
TCAP-R 609,800 26,373,850 43.25 43.00 0.58% 19.23%
MTC-R 656,900 33,430,050 50.89 50.75 0.28% 18.99%
BANPU-R 15,892,900 174,660,580 10.99 11.10 -0.99% 18.61%
SIRI-R 6,035,300 7,166,940 1.19 1.20 -1.04% 17.37%
THCOM 72,300 641,795 8.88 8.90 -0.26% 17.12%
DCC 1,185,800 3,492,418 2.95 2.96 -0.50% 17.09%
IRPC 8,222,500 28,998,418 3.53 3.50 0.76% 17.08%
AOT-R 3,411,500 227,061,900 66.56 66.75 -0.29% 16.84%
TOP-R 849,400 43,848,725 51.62 51.50 0.24% 16.82%
CBG-R 1,881,000 191,151,350 101.62 101.00 0.62% 16.62%
SAWAD-R 2,200,900 119,669,650 54.37 54.25 0.23% 16.35%
CPN-R 3,904,400 238,139,150 60.99 62.00 -1.62% 16.31%
TIDLOR-R 699,100 25,866,675 37.00 36.75 0.68% 15.96%
TU-R 5,474,400 94,688,140 17.30 17.20 0.56% 15.83%
MEGA-R 316,000 14,614,000 46.25 46.50 -0.54% 15.60%
PTT 8,228,600 312,366,775 37.96 37.75 0.56% 15.35%
CPF 2,336,200 55,267,990 23.66 23.60 0.24% 15.19%
WHA-R 2,527,900 8,394,966 3.32 3.36 -1.16% 15.05%
TIDLOR 655,600 24,257,200 37.00 36.75 0.68% 14.97%
ROJNA 76,000 478,800 6.30 6.35 -0.79% 14.91%
TISCO 391,000 39,295,500 100.50 100.00 0.50% 14.90%
BPP 118,000 1,921,330 16.28 16.30 -0.11% 14.53%
MBK 90,100 1,099,220 12.20 12.30 -0.81% 13.77%
BAM-R 1,062,600 21,330,950 20.07 20.10 -0.13% 13.64%
BTS-R 2,722,700 24,645,615 9.05 9.10 -0.53% 13.29%
STGT 554,700 14,283,525 25.75 25.50 0.98% 12.69%
BTS 2,569,600 23,305,850 9.07 9.10 -0.33% 12.54%
GPSC 1,151,100 81,958,125 71.20 71.50 -0.42% 12.46%
BCP 478,000 14,597,075 30.54 30.50 0.12% 12.33%
KCE-R 704,900 44,511,750 63.15 63.25 -0.16% 12.21%
STANLY-R 2,100 366,000 174.29 175.00 -0.41% 12.00%
BPP-R 97,200 1,584,360 16.30 16.30 0.00% 11.97%
SCC-R 298,000 110,051,500 369.30 368.00 0.35% 11.88%
KTC-R 513,300 30,828,800 60.06 60.50 -0.73% 11.86%
MTC 401,600 20,376,400 50.74 50.75 -0.02% 11.61%
JR 128,100 968,230 7.56 7.55 0.11% 11.58%
SPRC-R 8,002,700 75,171,665 9.39 9.40 -0.07% 11.52%

Source: SET
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Short Sell (1)

Securities Volume Turnover Average Price Last Price % Price Change % Short Sell Volume

(shares) (Bt) (Bt) (Bt) From Average Price Comparing with Main Board
PLANB-R 1,175,700 9,574,195 8.14 8.15 -0.08% 11.23%
STGT-R 487,500 12,494,250 25.63 25.50 0.51% 11.15%
PTTGC 687,900 34,624,425 50.33 50.25 0.17% 11.13%
SIRI 3,867,700 4,602,563 1.19 1.20 -0.83% 11.13%
PSL-R 1,270,600 20,155,590 15.86 15.90 -0.23% 11.09%
EGCO-R 88,200 14,997,850 170.04 170.00 0.03% 10.82%
CPF-R 1,653,300 39,106,560 23.65 23.60 0.23% 10.75%
SCC 269,700 99,777,500 369.96 368.00 0.53% 10.75%
HANA-R 540,300 25,074,600 46.41 46.50 -0.20% 10.73%
RCL-R 778,000 32,829,575 42.20 42.25 -0.12% 10.68%
GPSC-R 980,100 69,700,600 71.12 71.50 -0.54% 10.61%
BBL 509,700 69,756,900 136.86 136.50 0.26% 10.31%
TTCL 585,500 2,885,606 4.93 4.90 0.58% 10.30%
MINT 2,934,200 101,039,175 34.43 34.50 -0.19% 10.10%
ASP-R 487,100 1,665,882 3.42 3.42 0.00% 9.97%
STA 270,700 7,173,550 26.50 26.25 0.95% 9.95%
BANPU 8,447,900 92,873,090 10.99 11.10 -0.96% 9.89%
CRC-R 1,720,700 69,671,425 40.49 40.75 -0.64% 9.86%
TOP 490,200 25,293,350 51.60 51.50 0.19% 9.71%
SCGP 492,700 28,518,525 57.88 58.00 -0.20% 9.53%
CENTEL 396,000 15,729,975 39.72 40.00 -0.69% 9.39%
BGRIM 402,000 13,202,175 32.84 32.75 0.28% 9.28%
TASCO 88,800 1,474,080 16.60 16.60 0.00% 9.28%
FORTH-R 305,800 10,262,550 33.56 33.25 0.93% 9.26%
GLOBAL 1,970,100 43,764,150 22.21 22.50 -1.27% 9.25%
PTTGC-R 567,700 28,556,575 50.30 50.25 0.10% 9.19%
STA-R 249,400 6,609,050 26.50 26.25 0.95% 9.17%
GULF 1,062,900 53,061,800 49.92 50.00 -0.16% 8.92%
IVL-R 937,700 42,570,725 45.40 45.50 -0.22% 8.91%
TTB 24,301,100 31,591,430 1.30 1.30 0.00% 8.90%
VGl 679,300 3,425,465 5.04 5.05 -0.15% 8.90%
KTB 2,879,800 38,877,300 13.50 13.50 0.00% 8.88%
ORI-R 420,600 4,626,600 11.00 11.10 -0.90% 8.86%
KSL-R 143,600 532,466 3.71 3.70 0.22% 8.85%
TRUE 5,301,600 26,330,562 4.97 4.94 0.54% 8.60%
SUPEREIF 7,500 90,750 12.10 12.10 0.00% 8.36%
ICC 100 2,950 29.50 29.50 0.00% 8.33%
EPG 225,600 2,064,830 9.15 9.15 0.03% 8.31%
MINT-R 2,399,600 82,431,875 34.35 34.50 -0.43% 8.26%
BLAND-R 795,500 806,801 1.01 1.01 0.42% 8.20%

Source: SET
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Short Sell (111)

Securities Volume Turnover Average Price Last Price % Price Change % Short Sell Volume

(shares) (Bt) (Bt) (Bt) From Average Price Comparing with Main Board
SSP 154,600 1,746,980 11.30 11.20 0.89% 8.20%
EA-R 3,682,100 322,153,850 87.49 87.50 -0.01% 8.15%
IVL 857,400 38,974,025 45.46 45.50 -0.10% 8.15%
AMATA-R 277,800 6,063,490 21.83 21.90 -0.33% 8.11%
LH 1,627,500 15,250,590 9.37 9.40 -0.31% 8.04%
PTG-R 644,100 8,509,070 13.21 13.30 -0.67% 8.04%
GULF-R 942,800 46,988,150 49.84 50.00 -0.32% 7.91%
MAJOR 181,900 3,467,100 19.06 19.30 -1.24% 7.91%
STARK-R 693,700 3,120,234 4.50 4.50 -0.05% 7.86%
HMPRO-R 2,105,700 34,373,190 16.32 16.40 -0.46% 7.80%
SCGP-R 402,600 23,255,100 57.76 58.00 -0.41% 7.79%
KKP-R 395,700 27,168,775 68.66 69.25 -0.85% 7.75%
GLOBAL-R 1,640,400 36,544,630 22.28 22.50 -0.99% 7.70%
GFPT-R 219,400 2,764,250 12.60 12.70 -0.79% 7.65%
BJC 481,000 17,237,000 35.84 36.00 -0.46% 7.62%
GUNKUL 2,846,900 17,560,025 6.17 6.20 -0.51% 7.45%
OR-R 1,412,900 35,596,500 25.19 25.25 -0.22% 7.38%
AMATA 251,400 5,477,280 21.79 21.90 -0.52% 7.34%
DTAC 281,100 13,377,175 47.59 47.75 -0.34% 7.30%
VIBHA 1,954,000 4,989,888 2.55 2.56 -0.25% 7.27%
TPIPL-R 852,800 1,353,587 1.59 1.59 -0.17% 7.25%
OSP-R 5,319,000 184,915,525 34.77 34.50 0.77% 7.19%
JMART-R 372,600 22,727,200 61.00 61.25 -0.41% 7.10%
BEM 2,034,900 17,196,225 8.45 8.50 -0.58% 7.08%
JMT-R 639,800 50,733,000 79.30 79.50 -0.26% 7.06%
MEGA 142,600 6,610,125 46.35 46.50 -0.31% 7.04%
IRPC-R 3,374,600 11,842,780 3.51 3.50 0.27% 7.01%
BBL-R 344,000 46,973,600 136.55 136.50 0.04% 6.96%
EGCO 56,300 9,547,950 169.59 170.00 -0.24% 6.91%
SPRC 4,775,300 45,475,310 9.52 9.40 1.31% 6.87%
DOHOME-R 349,100 7,475,200 21.41 21.50 -0.41% 6.85%
TTA-R 837,100 7,438,475 8.89 8.90 -0.16% 6.77%
ADVANC 287,900 65,353,800 227.00 226.00 0.44% 6.56%
BROOK 2,509,700 2,509,700 1.00 1.01 -0.99% 6.49%
CK-R 699,900 14,200,770 20.29 20.70 -1.98% 6.45%
RATCH-R 288,000 12,826,350 44.54 44.75 -0.48% 6.44%
NOBLE 179,300 905,465 5.05 5.05 0.00% 6.42%
CPN 1,530,200 93,283,450 60.96 62.00 -1.67% 6.39%
PTTEP-R 700,400 101,664,300 145.15 143.00 1.50% 6.29%
SKN-R 125,700 1,034,940 8.23 8.10 1.65% 6.29%

Source: SET
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Short Sell (1V)

Securities Volume Turnover Average Price Last Price % Price Change % Short Sell Volume

(shares) (Bt) (Bt) (Bt) From Average Price Comparing with Main Board
DDD 13,400 224,210 16.73 16.80 -0.40% 6.26%
BH-R 186,600 29,910,650 160.29 159.50 0.50% 6.23%
SAK-R 78,800 711,660 9.03 9.00 0.35% 6.22%
MBK-R 39,500 483,120 12.23 12.30 -0.56% 6.04%
CRC 1,045,600 42,039,925 40.21 40.75 -1.33% 5.99%
OR 1,139,900 28,782,475 25.25 25.25 0.00% 5.95%
JAS-R 14,806,700 60,667,910 4.10 4.06 0.92% 5.94%
AOT 1,197,900 79,643,800 66.49 66.75 -0.40% 5.91%
CPALL 1,629,900 108,174,500 66.37 67.25 -1.31% 5.90%
SAWAD 793,100 43,415,625 54.74 54.25 0.91% 5.89%
TCAP 186,300 8,057,475 43.25 43.00 0.58% 5.87%
QH 1,684,200 3,853,686 2.29 2.30 -0.52% 5.85%
RATCH 261,700 11,623,725 44.42 44.75 -0.75% 5.85%
ITD 702,400 1,432,896 2.04 2.02 0.99% 5.79%
BAY-R 35,000 1,198,750 34.25 34.00 0.74% 5.78%
SC 206,900 786,220 3.80 3.80 0.00% 5.78%
KBANK-R 919,400 145,768,800 158.55 158.50 0.03% 5.49%
TQM-R 97,300 3,956,425 40.66 41.00 -0.82% 5.46%
AH 113,200 2,674,230 23.62 23.50 0.53% 5.45%
BCH-R 1,606,200 34,780,290 21.65 21.70 -0.21% 5.42%
SENA-R 199,100 924,470 4.64 4.62 0.50% 5.39%
CHG-R 7,176,700 28,973,100 4.04 4.04 -0.07% 5.36%
ASP 259,900 889,494 3.42 3.42 0.07% 5.32%
BYD-R 672,300 8,847,500 13.16 13.00 1.23% 5.31%
INTUCH-R 240,800 18,481,750 76.75 76.50 0.33% 5.31%
CBG 599,800 61,517,900 102.56 101.00 1.55% 5.30%
AWC 2,825,300 13,741,264 4.86 4.90 -0.74% 5.19%
THANI-R 317,000 1,318,720 4.16 4.14 0.48% 5.18%
CENTEL-R 217,000 8,657,075 39.89 40.00 -0.26% 5.15%
STEC 681,300 9,180,740 13.48 13.70 -1.64% 5.15%
ORI 240,300 2,643,300 11.00 11.10 -0.90% 5.06%
BCP-R 195,400 5,942,700 30.41 30.50 -0.29% 5.04%
AP 928,000 9,948,900 10.72 10.90 -1.64% 5.00%
MICRO 74,600 556,925 7.47 7.45 0.21% 4.94%
DELTA-R 13,900 5,201,000 374.17 373.00 0.31% 4.92%
CK 531,100 10,745,550 20.23 20.70 -2.26% 4.89%
INTUCH 221,400 17,009,425 76.83 76.50 0.43% 4.88%
BLA-R 162,300 7,078,700 43.61 44.00 -0.88% 4.77%
PRM 66,000 392,700 5.95 5.95 0.00% 4.76%
BCPG-R 125,000 1,487,500 11.90 12.00 -0.83% 4.72%

Source: SET
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Short Sell (V)

Securities Volume Turnover Average Price Last Price % Price Change % Short Sell Volume

(shares) (Bt) (Bt) (Bt) From Average Price Comparing with Main Board
com7 328,200 13,734,650 41.85 42.50 -1.53% 4.68%
GUNKUL-R 1,770,900 10,891,035 6.15 6.20 -0.81% 4.64%
CKP 351,400 1,762,665 5.02 5.05 -0.67% 4.62%
COM7-R 322,600 13,541,925 41.98 42.50 -1.23% 4.60%
KKP 235,100 16,202,325 68.92 69.25 -0.48% 4.60%
PTL-R 49,100 1,197,960 24.40 24.30 0.40% 4.60%
PSH 28,600 383,240 13.40 13.40 0.00% 4.41%
BDMS 1,991,500 50,361,025 25.29 25.00 1.15% 4.36%
KCE 246,200 15,575,850 63.27 63.25 0.02% 4.26%
BLA 140,200 6,100,050 43.51 44.00 -1.11% 4.12%
TOA-R 6,600 188,525 28.56 29.00 -1.50% 4.12%
VIBHA-R 1,088,700 2,778,072 2.55 2.56 -0.32% 4.05%
BA-R 646,700 6,860,460 10.61 10.80 -1.77% 4.01%
PTTEP 446,100 65,037,650 145.79 143.00 1.95% 4.01%
NER 264,800 1,893,320 7.15 7.15 0.00% 4.00%
STANLY 700 122,150 174.50 175.00 -0.29% 4.00%
VIH-R 26,100 257,030 9.85 9.80 0.49% 3.99%
SAT 35,500 701,110 19.75 19.60 0.76% 3.97%
STPI 175,200 879,759 5.02 5.05 -0.57% 3.97%
S-R 165,000 321,750 1.95 1.96 -0.51% 3.94%
BCPG 101,700 1,214,820 11.95 12.00 -0.46% 3.84%
ASW 20,000 160,000 8.00 8.05 -0.62% 3.79%
BCH 1,122,500 24,329,050 21.67 21.70 -0.12% 3.79%
ACE 1,364,100 4,375,066 3.21 3.22 -0.39% 3.63%
EA 1,637,900 143,978,825 87.90 87.50 0.46% 3.62%
PTT-R 1,939,200 73,437,025 37.87 37.75 0.32% 3.62%
SUSCO 48,900 159,548 3.26 3.26 0.08% 3.59%
DTAC-R 137,200 6,517,000 47.50 47.75 -0.52% 3.56%
WHAUP 99,100 409,128 4.13 4.14 -0.28% 3.53%
AUCT 21,300 199,860 9.38 9.40 -0.18% 3.52%
KTC 151,000 9,020,825 59.74 60.50 -1.26% 3.49%
KEX 22,200 477,490 21.51 21.40 0.51% 3.48%
HMPRO 935,400 15,299,210 16.36 16.40 -0.27% 3.47%
AGE-R 212,500 790,732 3.72 3.70 0.57% 3.45%
VGI-R 263,300 1,329,375 5.05 5.05 -0.02% 3.45%
ASK 7,300 326,350 44.71 44.75 -0.10% 3.38%
JMT 306,200 24,261,325 79.23 79.50 -0.34% 3.38%
RBF-R 77,200 1,232,090 15.96 15.80 1.01% 3.38%
TU 1,166,800 20,190,370 17.30 17.20 0.60% 3.37%
GLD 7,800 21,060 2.70 2.69 0.37% 3.35%

Source: SET
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Short Sell (VI)

Securities Volume Turnover Average Price Last Price % Price Change % Short Sell Volume

(shares) (Bt) (Bt) (Bt) From Average Price Comparing with Main Board
BAM 260,400 5,218,530 20.04 20.10 -0.30% 3.34%
EASTW 60,400 440,920 7.30 7.30 0.00% 3.34%
SINGER-R 54,400 2,981,650 54.81 54.75 0.11% 3.29%
BEM-R 933,100 7,899,645 8.47 8.50 -0.40% 3.25%
TTA 401,400 3,561,745 8.87 8.90 -0.30% 3.25%
TTB-R 8,876,700 11,539,710 1.30 1.30 0.00% 3.25%
TFG-R 119,900 495,544 4.13 4.18 -1.12% 3.23%
X0 73,300 1,263,700 17.24 17.40 -0.92% 3.20%
SABUY 115,100 3,234,975 28.11 27.75 1.28% 3.16%
CHAYO 216,000 2,716,010 12.57 12.60 -0.21% 3.15%
SCCC-R 1,700 262,650 154.50 154.50 0.00% 3.12%
TQM 55,600 2,259,400 40.64 41.00 -0.89% 3.12%
KBANK 515,000 81,688,950 158.62 158.50 0.08% 3.07%
ASIAN 143,900 2,142,950 14.89 14.80 0.62% 3.06%
DOHOME 155,300 3,337,200 21.49 21.50 -0.05% 3.05%
TSTH 176,800 260,777 1.47 1.47 0.34% 3.02%
BH 89,800 14,379,050 160.12 159.50 0.39% 3.00%
NEX-R 449,600 8,338,790 18.55 18.50 0.25% 3.00%
ICHI 223,300 2,480,560 11.11 11.30 -1.69% 2.99%
DELTA 8,400 3,152,200 375.26 373.00 0.61% 2.97%
ADVANC-R 129,900 29,448,100 226.70 226.00 0.31% 2.96%
LOXLEY 36,800 83,352 2.27 2.28 -0.66% 2.93%
SPCG 5,000 86,000 17.20 17.10 0.58% 2.88%
SYNEX-R 93,300 2,347,850 25.16 26.25 -4.14% 2.86%
RS 138,800 2,265,910 16.33 16.40 -0.46% 2.85%
CHG 3,806,100 15,256,984 4.01 4.04 -0.78% 2.84%
MC 15,100 135,900 9.00 9.10 -1.10% 2.83%
AP-R 518,000 5,660,550 10.93 10.90 0.25% 2.79%
ASW-R 14,100 112,800 8.00 8.05 -0.62% 2.67%
TSE-R 46,800 108,576 2.32 2.32 0.00% 2.65%
GFPT 75,700 953,930 12.60 12.70 -0.78% 2.64%
PTL 28,100 682,240 24.28 24.30 -0.09% 2.63%
KSL 42,600 157,132 3.69 3.70 -0.31% 2.62%
THCOM-R 10,800 96,105 8.90 8.90 -0.02% 2.56%
LPN-R 38,900 179,300 4.61 4.62 -0.23% 2.53%
RBF 57,800 915,740 15.84 15.80 0.27% 2.53%
SAK 32,000 288,120 9.00 9.00 0.04% 2.53%
WHA 424,600 1,413,190 3.33 3.36 -0.94% 2.53%
PTG 201,600 2,661,120 13.20 13.30 -0.75% 2.52%
PRM-R 34,100 202,895 5.95 5.95 0.00% 2.46%

Source: SET
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Securities Volume Turnover Average Price Last Price % Price Change % Short Sell Volume

(shares) (Bt) (Bt) (Bt) From Average Price Comparing with Main Board
HANA 123,300 5,725,625 46.44 46.50 -0.14% 2.45%
LANNA-R 37,300 688,720 18.46 18.50 -0.19% 2.43%
AJ 10,400 179,000 17.21 17.20 0.07% 2.42%
HFT-R 16,000 132,700 8.29 8.25 0.53% 2.41%
MCS 92,500 1,222,500 13.22 13.20 0.12% 2.39%
DEMCO 23,800 86,472 3.63 3.68 -1.27% 2.34%
SHR 825,300 2,976,738 3.61 3.74 -3.56% 2.31%
BYD 290,100 3,817,170 13.16 13.00 1.22% 2.29%
SAPPE 18,600 520,800 28.00 28.00 0.00% 2.28%
TKN 37,700 301,600 8.00 7.95 0.63% 2.28%
NETBAY-R 47,300 1,469,550 31.07 30.50 1.86% 2.26%
STEC-R 297,800 4,011,460 13.47 13.70 -1.68% 2.25%
TOA 3,600 103,500 28.75 29.00 -0.86% 2.25%
U 943,500 1,648,033 1.75 1.74 0.39% 2.25%
LHFG 118,200 163,116 1.38 1.37 0.73% 2.23%
UNIQ 6,000 31,510 5.25 5.35 -1.84% 2.23%
SKY 12,700 137,160 10.80 10.60 1.89% 2.22%
TKS 38,000 501,600 13.20 13.20 0.00% 2.22%
SCCC 1,200 185,400 154.50 154.50 0.00% 2.21%
CPALL-R 608,000 40,397,075 66.44 67.25 -1.20% 2.20%
AWC-R 1,194,800 5,816,530 4.87 4.90 -0.65% 2.19%
KEX-R 13,900 297,610 21.41 21.40 0.05% 2.18%
AKR 133,000 138,320 1.04 1.03 0.97% 217%
QH-R 600,300 1,372,518 2.29 2.30 -0.59% 2.08%
STARK 183,700 823,538 4.48 4.50 -0.38% 2.08%
SC-R 74,000 281,200 3.80 3.80 0.00% 2.07%
TISCO-R 53,400 5,366,700 100.50 100.00 0.50% 2.04%
HTC 5,800 189,950 32.75 32.50 0.77% 2.03%
SGP 53,100 643,070 12.11 12.10 0.09% 2.02%
BAY 12,200 417,850 34.25 34.00 0.74% 2.01%
JMART 105,700 6,417,100 60.71 61.25 -0.88% 2.01%
AEONTS-R 1,800 349,200 194.00 193.00 0.52% 1.95%
S 80,600 156,547 1.94 1.96 -0.90% 1.92%
SINGER 31,700 1,739,600 54.88 54.75 0.23% 1.91%
BEC 111,500 1,867,150 16.75 16.90 -0.91% 1.90%
AIE 5,800 22,852 3.94 3.92 0.51% 1.86%
NOBLE-R 50,200 253,510 5.05 5.05 0.00% 1.80%
SMT 17,800 84,802 4.76 4.76 0.09% 1.80%
FSMART-R 96,700 1,434,520 14.83 14.70 0.92% 1.78%
SPALI 161,000 3,534,480 21.95 21.90 0.24% 1.76%

Source: SET

THANACHART SECURITIES 31




THANACHART’S THE EARLY BIRD MONDAY, 11 APRIL, 2022

Short Sell (VIII)
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(shares) (Bt) (Bt) (Bt) From Average Price Comparing with Main Board
AH-R 36,300 853,050 23.50 23.50 0.00% 1.75%
PLANB 183,200 1,479,450 8.08 8.15 -0.91% 1.75%
1 21,500 316,050 14.70 14.60 0.68% 1.70%
APURE 7,100 42,245 5.95 6.00 -0.83% 1.66%
KTB-R 539,700 7,286,440 13.50 13.50 0.01% 1.66%
THANI 101,500 422,696 4.16 4.14 0.59% 1.66%
SPALI-R 149,100 3,282,040 22.01 21.90 0.51% 1.63%
WORK 30,800 855,600 27.78 29.00 -4.21% 1.54%
TCC 208,000 235,174 1.13 1.14 -0.82% 1.53%
TRUE-R 939,100 4,657,324 4.96 4.94 0.39% 1.52%
SMPC-R 9,800 131,440 13.41 13.50 -0.65% 1.47%
TTCL-R 78,300 383,670 4.90 4.90 0.00% 1.38%
BLAND 132,600 135,251 1.02 1.01 0.99% 1.37%
JwWD 130,000 2,067,410 15.90 15.80 0.65% 1.37%
ESSO 150,500 1,206,490 8.02 8.00 0.21% 1.35%
NCAP 59,600 605,240 10.16 10.10 0.54% 1.29%
HENG 57,800 238,896 4.13 4.14 -0.17% 1.26%
PR9 43,100 535,350 12.42 12.60 -1.42% 1.25%
SAMART-R 44,800 261,255 5.83 5.95 -1.99% 1.24%
LH-R 236,400 2,222,160 9.40 9.40 0.00% 1.17%
ANAN 91,500 118,623 1.30 1.30 -0.27% 1.16%
BGRIM-R 49,700 1,628,275 32.76 32.75 0.04% 1.15%
M 26,300 1,452,775 55.24 55.50 -0.47% 1.13%
SCN 62,600 164,012 2.62 2.58 1.55% 1.13%
ERW 422,100 1,423,252 3.37 3.44 -1.98% 1.11%
HUMAN 17,100 211,410 12.36 12.20 1.34% 1.09%
TFG 40,500 167,406 4.13 4.18 -1.11% 1.09%
UBE 205,300 443,448 2.16 2.14 0.93% 1.07%
BCT 800 38,800 48.50 49.75 -2.51% 1.04%
JAS 2,595,300 10,625,212 4.09 4.06 0.84% 1.04%
TIPH 30,900 1,792,200 58.00 57.75 0.43% 1.03%
SUSCO-R 13,900 45,502 3.27 3.26 0.41% 1.02%
HFT 6,600 54,370 8.24 8.25 -0.15% 1.00%
ITEL 59,600 354,620 5.95 5.90 0.85% 0.99%
SNNP 53,200 878,050 16.50 16.30 1.26% 0.98%
THG 114,400 10,665,375 93.23 94.75 -1.61% 0.98%
BJC-R 60,500 2,157,250 35.66 36.00 -0.95% 0.96%
U-R 385,700 672,010 1.74 1.74 0.13% 0.92%
VIH 6,000 59,100 9.85 9.80 0.51% 0.92%
SCB 64,900 7,473,700 115.16 116.50 -1.15% 0.91%

Source: SET
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uTP 2,400 39,360 16.40 16.40 0.00% 0.90%
WICE 30,900 501,540 16.23 16.40 -1.03% 0.89%
OSP 642,500 22,673,250 35.29 34.50 2.29% 0.87%
BA 139,600 1,459,080 10.45 10.80 -3.22% 0.86%
UVAN 12,100 93,750 7.75 7.55 2.62% 0.85%
RCL 59,800 2,522,600 42.18 42.25 -0.16% 0.82%
BEC-R 47,000 787,220 16.75 16.90 -0.89% 0.80%
SMT-R 7,900 37,646 4.77 4.76 0.11% 0.80%
TPIPP 25,800 99,072 3.84 3.84 0.00% 0.76%
BEAUTY 170,500 258,443 1.52 1.50 1.05% 0.74%
HTC-R 2,000 65,500 32.75 32.50 0.77% 0.70%
NEX 105,100 1,963,630 18.68 18.50 0.99% 0.70%
NETBAY 14,500 455,775 31.43 30.50 3.06% 0.69%
BAFS-R 22,000 577,500 26.25 27.00 -2.78% 0.67%
TSE 11,800 27,378 2.32 2.32 0.01% 0.67%
KISS 35,100 294,360 8.39 8.10 3.53% 0.66%
AEONTS 600 116,400 194.00 193.00 0.52% 0.65%
EASTW-R 11,800 86,140 7.30 7.30 0.00% 0.65%
AAV-R 325,600 847,280 2.60 2.68 -2.90% 0.62%
FORTH 20,100 678,375 33.75 33.25 1.50% 0.61%
BE8-R 12,400 506,150 40.82 41.00 -0.44% 0.60%
XO-R 13,200 224,400 17.00 17.40 -2.30% 0.58%
SYNEX 18,500 467,125 25.25 26.25 -3.81% 0.57%
JKN 12,800 87,060 6.80 6.90 -1.43% 0.56%
AAV 265,900 707,292 2.66 2.68 -0.75% 0.51%
PSH-R 3,300 44,550 13.50 13.40 0.75% 0.51%
SISB 18,300 191,170 10.45 10.20 2.42% 0.51%
FSMART 27,400 410,860 14.99 14.70 2.01% 0.50%
JWD-R 47,600 752,490 15.81 15.80 0.05% 0.50%
SCN-R 27,200 70,712 2.60 2.58 0.76% 0.49%
THG-R 49,400 4,628,050 93.69 94.75 -1.12% 0.43%
SNC 11,300 220,960 19.55 19.40 0.79% 0.42%
PSTC 11,400 23,256 2.04 2.04 0.00% 0.40%
AU 5,700 57,580 10.10 10.20 -0.96% 0.39%
LANNA 6,000 111,000 18.50 18.50 0.00% 0.39%
SPA 11,100 78,255 7.05 7.15 -1.40% 0.39%
AMANAH-R 61,600 336,215 5.46 5.50 -0.76% 0.38%
XPG 179,600 353,812 1.97 1.96 0.51% 0.36%
AJ-R 1,500 25,800 17.20 17.20 0.00% 0.35%
BOL 2,900 37,980 13.10 12.90 1.52% 0.35%

Source: SET
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ACE-R 117,100 378,590 3.23 3.22 0.41% 0.31%
BDMS-R 143,500 3,623,375 25.25 25.00 1.00% 0.31%
SABINA 7,400 153,530 20.75 20.60 0.72% 0.29%
APURE-R 1,200 7,200 6.00 6.00 0.00% 0.28%
SOLAR 54,500 68,670 1.26 1.27 -0.79% 0.25%
SRICHA 500 6,820 13.64 13.70 -0.44% 0.25%
SGP-R 6,200 75,640 12.20 12.10 0.83% 0.24%
M-R 5,300 292,825 55.25 55.50 -0.45% 0.23%
WICE-R 7,900 128,770 16.30 16.40 -0.61% 0.23%
SAPPE-R 1,700 47,575 27.99 28.00 -0.05% 0.21%
AS-R 42,700 1,142,350 26.75 27.00 -0.92% 0.20%
RPC 26,300 40,765 1.55 1.56 -0.64% 0.17%
TKS-R 2,700 35,410 13.11 13.20 -0.65% 0.16%
AS 25,200 655,200 26.00 27.00 -3.70% 0.12%
RS-R 6,000 98,260 16.38 16.40 -0.14% 0.12%
SCI 21,900 53,874 2.46 242 1.65% 0.12%
AIT 10,300 73,645 7.15 7.20 -0.69% 0.10%
CV-R 2,600 7,228 2.78 2.78 0.00% 0.08%
ILM-R 4,000 88,530 2213 22.50 -1.63% 0.08%
TTW-R 3,400 37,740 11.10 11.10 0.00% 0.08%
AMANAH 11,600 62,060 5.35 5.50 -2.73% 0.07%
LHFG-R 3,600 4,968 1.38 1.37 0.73% 0.07%
SCM-R 5,200 45,620 8.77 8.80 -0.31% 0.06%
SCM 3,900 34,710 8.90 8.80 1.14% 0.05%
GJS 127,600 72,732 0.57 0.58 -1.72% 0.04%
HENG-R 900 3,726 4.14 4.14 0.00% 0.02%
MONO 2,200 5,368 244 2.46 -0.81% 0.01%
SENA 300 1,398 4.66 4.62 0.87% 0.01%
SHR-R 4,400 15,748 3.58 3.74 -4.30% 0.01%
TASCO-R 100 1,660 16.60 16.60 0.00% 0.01%
ESSO-R 100 800 8.00 8.00 0.00% 0.00%
ILM 200 4,500 22.50 22.50 0.00% 0.00%

Source: SET
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Foreign Board & Big Lot

Foreign Board

Securities Volume Value Foreign Price Local Price % Premium/Discount

(shares) (Bt) (Bt) (Bt) From Local Price
BDMS-F 2,016,100 50,545,700 25.00 25.00 0.00
INTUCH-F 600,000 46,125,000 77.50 76.50 1.31
CPF-F 153,500 3,622,600 23.60 23.60 0.00
KBANK-F 5,300 840,000 158.00 158.50 (0.32)
BEM-F 65,200 554,200 8.50 8.50 0.00
EA-F 5,000 440,000 88.00 87.50 0.57
DIF-F 4,700 67,360 14.30 14.20 0.70
JASIF-F 1,000 11,100 11.10 10.80 2.78
KKP-F 77 5,332 59.25 69.25 (14.44)
Source: SET

Big Lot

Securities Volume Value Avg. Price Last Price % Price Change  Transaction

(shares) (Bt) (Bt) (Bt) From Average Price
OSsP 4,000,000 136,250,000 34.06 34.50 (1.28) 2.00
EA 970,000 84,875,000 87.50 87.50 0.00 1.00
EKH 6,000,000 44,475,000 7.41 7.50 (1.20) 4.00
FUEVFVNDO1 900,000 40,653,000 45.17 45.00 0.38 1.00
E1VFVN3001 1,000,000 38,180,000 38.18 37.25 2.50 1.00
SPC 583,333 32,969,981 56.52 70.75 (20.11) 1.00
KBANK 207,100 32,899,782 158.86 158.50 0.23 1.00
PTTEP 198,200 29,036,300 146.50 143.00 245 1.00
MTC 260,000 13,195,000 50.75 50.75 0.00 1.00
IT 600,000 9,780,000 16.30 15.90 2.52 1.00
AIT 1,120,400 7,954,840 7.10 7.20 (1.39) 1.00
CPF 194,900 4,599,640 23.60 23.60 0.00 1.00
SCGP 79,000 4,582,000 58.00 58.00 0.00 1.00
SCB 33,800 3,937,700 116.50 116.50 0.00 1.00
Source: SET
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Warrant Table (1)

As of 8/4/22

y

of stocks

7UP-W4 In 0.000 :1.0000 08/08/2022 1.23 0.35 93.7% na na 351 335.9% Last business day of Jun (1ston 30 Jun 2020)
AIE-W2 In 1.000 1:0.2500 04/05/2023 3.92 0.67 18.9% 0.56 20.6% 146 219.5% 31 Mar 2022, 30 Sep 2022, 4 May 2023

AIT-W2 In 2.000 1:1.0000 12/01/2024 7.20 4.18 45.3% 3.00 39.3% 172 2871% Lastbusiness dayof Mar, Sep (1ston 30 Sep 2022)
AJA-W3 In 0.186 1:1.0710 30/08/2024 0.52 0.30 26.5% 0.30 0.4% 186 29.4% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2021)
ALL-W1 Out 2545 1:1.1000  17/08/2022 278 0.35 24.3% 0.27 29.0% 8.74  39.9% Lastbusiness dayof Mar, Sep (1ston 31 Mar 2021)
ANAN-W1 Out 1.650 1:1.0000 15/12/2023 1.30 0.34 20.5% 0.03 879.4% 382 77.0% Lastbusiness dayof Mar, Jun, Sep, Dec (1ston 14 Jun 2022)
APURE-W3 Out 6.962 1:1.0054  27/12/2024 6.00 147 13.1% 0.05 2668.9% 410 77.3% Lastbusiness dayof Mar, Jun, Sep, Dec (1ston 31 Mar 2022)
AQ-W5 Out 0.026 1:1.0700 06/12/2024 0.03 0.01 366.1% 0.02 (52.1%) 321  732% Lastbusiness dayof Mar, Jun, Sep, Dec (1ston 30 Jun 2022)
AS-W2 In 3.500 1:1.0000 24/01/2024 27.00 21.90 37.7% 20.27 8.1% 123 185.7% Lastbusiness dayof 25 Jun, 25 Dec (1ston 25 Jun 2021)
B-W6 Out 0.602 1:1.0970  16/08/2023 0.66 0.29 20.6% 0.10 203.0% 250 93.0% Lastbusiness dayof Mar, Sep (1ston 30 Sep 2021)
B-W7 Out 0.990 1:1.0000 17/03/2024 0.66 0.15 20.6% 0.01 1933.7% 440  727% Lastbusiness dayof May, Nov (1ston 31 May 2022)
BANPU-W4 In 5.000 1:1.0000 30/09/2022 11.10 5.00 22.9% 474 5.5% 222 101.0% 30 Sep 2022

BANPU-W5 In 7.500 1:1.0000 30/09/2023 11.10 3.06 22.9% 257 19.3% 3.63  446% 30 Sep 2023

BC-W1 Out 3.130 1:1.0213  29/08/2023 1.95 0.58 48.8% 0.14 311.8% 343 105.5% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2021)
BCPG-W1 In 8.000 1:1.0000  13/11/2022 12.00 3.90 11.6% 3.81 2.2% 3.08 35.0% 2021 (20 Apr, 20 Jul, 20 Oct), 2022 (20 Jan, 20 Apr, 20 Jul, 20 Oct)
BCPG-W2 Out 8.000 1:1.0000 13/11/2023 12.00 4.08 11.6% 3.46 17.9% 294  40.0% 20 Jan 2023, 20 Apr 2023, 20 Jul 2023, 20 Oct 2023
BEYOND-W2  Out 10.000 1:1.0000 30/08/2024 13.20 4.92 35.2% 4.17 18.0% 268  48.6% 15 May, 15 Nov (1ston 15 Nov2021)

BIZ-W1 In 7.000 1:1.0000 02/11/2022 10.10 216 14.3% 249 (13.3%) 4.68 na 15 May, 15 Nov (1ston 15 Nov2021)

BKD-W2 Out 4877 1:1.0251  30/11/2022 2.60 0.21 59.4% 0.05 294.2% 12.69 92.6% 2 May 2022, 2 Nov 2022

BM-W2 In 1.000 1:1.0000 24/06/2023 4.92 342 31.4% 3.12 9.6% 144 175.6% 24 Dec 2021, 24 Jun 2022, 24 Dec 2022, 24 Jun 2023
BROOK-W5 In 0.194 1:1.2910  21/05/2022 1.01 0.97 42.2% 1.04 (6.7%) 1.34 na Lastbusiness day of Mar, Jun, Sep, Dec (1ston 28 Jun 2019)
BROOK-W6 Out 0.590 1:1.1010  12/07/2024 1.01 047 42.2% 0.36 31.0% 237 823% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2021)
BROOK-W7 Out 1.180 1:1.1020  12/07/2026 1.01 0.46 422% 0.26 79.9% 242 70.7% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2021)
BTS-W6 Out 9.900 1:1.0000 05/09/2022 9.10 0.46 8.7% 0.01 na 19.78 35.8% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2021)
BTS-W7 Out 11.900 1:1.0000 07/11/2024 9.10 0.55 8.7% 0.00 na 16.55  28.9% Lastbusiness dayof 15 Mar, 15 Jun, 15 Sep, 15 Dec (1ston 30 Dec 2021)
BTS-w8 Out 14.900 1:1.0000 21/11/2026 9.10 0.51 8.7% 0.00 na 17.84  30.5% Lastbusiness dayof 15 Mar, 15 Jun, 15 Sep, 15 Dec (1ston 30 Dec 2021)
BYD-W6 In 0.396 1:0.5042 08/09/2023 13.00 5.50 138.0% 4.19 31.4% 1.19 na Lastbusiness dayof Jun, Dec (1ston 30 Dec 2020)
CEN-W5 In 2.140 1:1.0000 12/05/2026 3.32 1.03 21.9% 0.61 67.9% 322 59.8% Every 15th of Mar, Jun, Sep, Dec (1ston 15 Mar 2022)
CGD-W5 Out 1.000 1:1.0000 22/04/2023 0.44 0.11 26.6% 0.00 na 4.00 1322% Lastbusiness dayof Jun, Dec (1ston 30 Jun 2021)
CGH-W4 Out 1.250 1:1.0000 30/05/2024 1.34 0.40 42.3% 0.29 36.0% 335 61.2% Lastbusiness dayof May, Nov (1ston 30 Nov2021)
CHAYO-W1 In 5.025 1:1.2930 28/05/2022 12.60 8.95 312% 9.67 (7.5%) 1.82 na Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2020)
CHAYO-W2 Out 9.599 1:1.0670 22/06/2023 12.60 3.96 312% 3.05 29.8% 340 57.9% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2021)
CWT-W5 Out 3.500 1:1.0000  29/09/2023 3.90 176 36.4% 0.75 134.2% 222 106.3% Lastbusiness dayof 30 Sep 2022, 30 Sep 2023 (1ston 30 Sep 2020)
DIMET-W4 Out 0.500 1:1.0000 29/09/2023 0.60 0.24 35.6% 0.11 17.7% 250 114.7% Lastbusiness dayof Mar, Jun, Sep, Dec (1ston 31 Mar 2021)
DOD-W2 Out 18.000 1:1.0000 30/11/2023 8.80 0.63 16.4% 0.00 na 1397  61.2% Lastbusiness dayof May, Nov (1ston 31 May 2022)
ECF-W4 Out 2.000 1:1.0000 02/06/2024 1.92 0.58 28.0% 0.23 157.0% 331  68.2% 20 Mar, 20 Jul, 20 Nov (1ston 20 Nov2021)

EE-W1 Out 1.000 1:1.4825 10/03/2025 091 0.32 42.0% 0.20 63.8% 422  674% 10 Mar 2025

EKH-W1 Out 6.300 1:1.0000 14/11/2024 7.50 1.39 19.2% 0.94 47.3% 540 332% Lastbusiness dayof May, Nov (1ston 14 Nov2022)
EMC-W6 Out 0.150 1:1.0000 15/10/2023 0.23 0.10 68.5% 0.07 36.3% 230 124.8% End of Jun, Dec

ERW-W3 Out 3.000 1:1.0000 14/06/2024 3.44 0.93 31.9% 0.80 16.4% 3.70  40.0% 14 Jun 2024

FLOYD-W1 Out 2.000 1:1.0000 30/05/2024 1.56 0.49 247% 0.08 531.7% 318  83.0% Lastbusiness dayof May (1ston 31 May 2022)
GLOCON-W5  Qut 1.500 1:1.0000 31/03/2024 0.92 0.25 15.6% 0.00 na 368 84.2% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2022)
HEMP-W2 Out 15.000 1:1.0000 27/02/2024 7.30 0.37 44.9% 0.26 441% 19.73  50.6% Lastbusiness dayof Mar, Jun, Sep, Dec (1ston 31 Mar 2022)
ICN-W1 In 1.000 1:1.0000 30/11/2023 5.15 3.82 91.8% 252 51.4% 1.35 na Lastbusiness dayof Mar, Sep (1ston 31 Mar 2022)
1-w1 In 6.000 1:1.0000 13/05/2023 14.60 8.15 19.0% 6.69 21.9% 1.79 1316% Lastbusiness dayof May, Nov (1ston 30 Nov2020)
INSET-W1 In 2.000 1:1.0000 24/10/2023 5.50 3.06 53.9% 222 37.8% 1.80 200.1% Lastbusiness dayof Mar, Sep (1ston 31 Mar 2022)
IP-W1 Out 25.000 1:1.0000  30/09/2023 20.30 4.10 28.2% 124 230.5% 495 59.7% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Dec 2021)
ITEL-W3 In 3.300 1:1.0000  14/04/2023 5.90 232 42.8% 217 6.7% 254  625% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Dec 2021)
JCK-W6 Out 2.000 1:1.0000 12/11/2022 0.67 0.14 30.0% 0.00 na 479 1916% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 31 Mar 2021)
JCKH-W1 Out 0.250 1:1.0000 15/07/2024 0.34 0.28 50.4% 0.12 128.1% 1.21  240.5% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2021)
JMART-W3 In 9.744 1:1.1289  17/06/2022 61.25 52.75 20.5% 57.55 (8.3%) 1.31 na Lastbusiness day of Mar, Jun, Sep, Dec (1ston 28 Sep 2020)
JMART-W4 In 13.287 1:1.1289  18/06/2024 61.25 48.25 20.5% 49.43 (2.4%) 143 na Lastbusiness day of Mar, Jun, Sep, Dec (1ston 28 Sep 2020)
JMART-W5 Out 62.294 1:1.1237  26/07/2025 61.25 17.30 20.5% 7.1 143.2% 398 43.9% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2021)
JMT-W3 In 41.008 1:1.0242  14/05/2022 79.50 38.25 35.9% 38.69 (1.1%) 213 na Lastbusiness day of Mar, Jun, Sep, Dec (1ston 31 Mar2021)
JMT-W4 Out 90.000 1:1.0000 27/12/2024 79.50 14.30 35.9% 13.52 5.8% 556 37.5% Lastbusiness dayof Mar, Jun, Sep, Dec (1ston 31 Mar 2022)
JUTHA-W1 In 0.500 1:1.0000 30/09/2022 1.15 0.52 142.5% 0.52 0.0% 221 1425% 31 Mar 2022, 30 Jun 2022, 30 Sep 2022

J-Ww1 In 2.000 1:1.0000 10/06/2022 5.00 252 59.9% 2.95 (14.7%) 1.98 na Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2019)
K-W1 In 1.000 1:1.0000 11/10/2022 2.18 1.05 36.3% 0.90 16.8% 2.08 150.7% Lastbusiness dayof Mar, Jun, Sep, Dec (1ston 30 Jun 2021)
KUN-W1 Out 2.800 1:1.0000 28/04/2024 254 0.44 16.3% 0.06 662.4% 577 521% 27 Apr 2022, 27 Oct 2022, 27 Apr 2023, 27 Oct 2023, 27 Apr 2024
KWM-W1 In 1.500 1:1.0000 04/07/2023 3.64 1.82 67.6% 1.80 1.1% 200 724% 4 Jan 2022, 4 Jul 2022, 4 Jan 2023, 4 Jul 2023

LIT-W1 Out 2577 1:0.7761  26/04/2022 238 0.01 43.6% 0.02 (41.0%) 18471  36.0% Lastbusiness dayof 25 Jan, 25 Apr, 25 Jul, 25 Oct
LIT-W2 Out 2.000 1:1.0000 31/01/2025 238 1.13 43.6% 0.78 44.8% 211 737% Every 25th of Jun, Dec (1ston 25 Jun 2022)
MACO-W3 Out 1.545 1:1.2940  29/08/2025 0.77 0.23 52.8% 0.15 52.9% 433 66.2% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 29 Sep 2023)
MBK-W1 Out 2735 1:1.0971  15/11/2023 12.30 11.00 32.7% 10.33 6.5% 123 120.7% Every 15th of month (1ston 15 Jan 2021)

MBK-W2 In 2.825 1:1.0621  15/05/2024 12.30 10.00 32.7% 9.89 1.1% 1.31 62.6% Every 15th of month (1ston 15 Jul 2021)

MBK-W3 In 2913 1:1.0298  15/11/2024 12.30 9.55 32.7% 9.49 0.6% 133  493% Every 15th of month (1ston 17 Jan 2022)

META-W5 Out 1.000 1:1.0000  31/10/2023 0.50 0.20 41.7% 0.01 1403.3% 250 1384% 29 Oct 2021, 31 Oct 2022, 31 Oct 2023

MILL-W4 Out 1.735 1:1.2680 11/07/2022 1.18 0.21 13.3% 0.00 na 712 141.2% Lastbusiness day of Mar, Jun, Sep, Dec

MILL-W6 Out 1.500 1:1.0000 23/05/2024 1.18 0.32 13.3% 0.01 3029.1% 369 72.0% Lastbusiness dayof Jun, Dec (1ston 30 Jun 2021)
MINT-W7 In 21.600 1:1.0000 31/07/2023 34.50 12.20 14.3% 12.55 (2.8%) 2.83 na 15 Feb, 15 May, 15 Aug, 15 Nov (1ston 16 Nov 2020)
MINT-W8 In 28.000 1:1.0000 05/05/2023 34.50 5.35 14.3% 6.58 (18.7%) 6.45 na Every 15th of Feb, May, Aug, Nov (1ston 16 Aug 2021)
MINT-W9 Out 31.000 1:1.0000 15/02/2024 34.50 3.88 14.3% 472 (17.7%) 8.89 7.5% Every 15th of Feb, May, Aug, Nov (1ston 16 Aug 2021)
MORE-W2 Out 2.000 1:1.0000 21/10/2022 1.61 0.29 45.1% 0.08 242.4% 555 93.7% Lastbusiness dayof21 Oct 2021, 21 Oct 2022
MVP-W1 In 1.153 1:1.0409 06/07/2023 6.10 4.06 88.6% 4.28 (5.1%) 1.56 na 30 Sep 2021, 30 Dec 2021, 30 Jun 2022, 30 Dec 2022, 6 Jul 2023
NER-W1 In 1.800 1:1.0000 27/05/2022 715 4.82 10.2% 5.04 (4.4%) 148 na 15 Dec 2020, 15 Jun 2021, 15 Dec 2021, 28 May 2022
NEX-W2 In 1.000 1:1.5600 19/05/2023 18.50 18.50 45.5% 22.60 (18.2%) 1.56 na 21 May 2023

NOBLE-W2 Out 7.597 1:1.0530 12/01/2024 5.05 0.67 19.6% 0.01 8644.4% 794  676% Lastbusiness dayof Jun, Dec (1ston 30 Jun 2022)
NRF-W1 Out 10.000 1:1.0000 26/05/2023 6.95 1.96 15.4% 0.01 na 355 99.4% 15 Dec 2021, 15 Jun 2022, 15 Dec 2022, 26 May 2022
NUSA-W4 In 0.881 1:1.1350  17/05/2023 1.60 0.81 55.2% 0.69 16.8% 224 93.9% Lastbusiness dayof May, Nov (1ston 30 Nov2021)

THANACHART SECURITIE 36



THANACHART’S THE EARLY BIRD MONDAY, 11 APRIL, 2022

Warrant Table (I1)
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y

( date of stocks
OTO-W1 In 3.000 :1.0000 29/11/2024 13.90 4.20 26.0% 729 (42.4%) 3.31 na 31 May 2023, 29 Nov 2024
PACE-W2 Out 2.000 1:1.0000 22/02/2023 0.03 0.01 304.0% 0.01 10.0% 3.00 304.0% Lastbusiness day of Jun, Dec (1ston 21 Feb 2020)
PACE-W3 Out 0.250 1:1.0000 29/08/2022 0.03 0.02 304.0% 0.01 163.3% 150 487.7% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 29 Nov2019)
PERM-W1 In 1.800 1:1.0000 18/06/2022 242 042 20.6% 0.45 (6.4%) 5.76 na Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2019)
PIMO-W2 In 1.750 1:1.0000 11/05/2023 3.36 146 29.5% 1.25 17.1% 230 84.0% 27 Jan 2022, 27 Jul 2022, 27 Jan 2023, 11 May 2023
PJW-W1 In 3.000 1:1.0000 18/07/2024 4.96 1.69 88.0% 2.08 (18.8%) 293 58.2% Lastbusiness day of May, Nov (1ston 18 Jul 2022)
PLANB-W1 Out 8.000 1:1.0000 13/01/2025 8.15 1.15 33.7% 1.84 (37.3%) 7.09 19.9% 12Apr22, 120ct22, 12Apr23, 120ct23, 12Apr24, 120ct24, 13Jan25
PLANET-W1 Out 2.000 1:1.0000 19/11/2023 240 0.90 31.5% 045 101.6% 2.67 93.2% Lastbusiness dayof 15 Mar, 15 Jun, 15 Sep, 15 Dec (1ston 30 Dec 2021)
PORT-W1 Out 5.909 1:1.1000 27/05/2022 2.60 0.35 22.6% 0.00 na 8.17 251.4% Lastbusiness day of Jun, Dec (1ston 30 Dec 2019)
PPPM-W4 Out 0.439 1:2.2800 31/07/2024 0.36 0.34 51.0% 0.16 111.0% 241 98.8% Lastbusiness dayof Oct (1ston 31 Oct2019)
PRG-W1 Out 4.865 1:1.0278  15/11/2024 11.10 6.65 16.5% 6.46 2.9% 172 38.8% Every 15th of month (1ston 17 Jan 2022)
RICHY-W3 Out 1.300 1:1.0000 16/01/2023 1.22 0.29 24.2% 0.06 378.4% 4.21 87.8% 15 Mar, 15 Jun, 15 Sep, 15 Dec (1ston 15 Mar 2022)
RS-W4 Out 29.000 1:1.0000 23/05/2024 16.40 282 21.8% 006  4506.4% 582 69.2% Lastbusiness day of May, Nov (1ston 30 Nov2021)
SAAM-W1 Out 7.500 1:1.0000 20/10/2022 8.20 1.06 20.5% 0.82 29.7% 7.74 33.6% 17 Jan 2022, 18 May 2022, 19 Oct 2022
SAAM-W2 Out 11.000 1:1.0000 20/10/2024 8.20 0.95 20.5% 0.28 238.8% 8.63 36.4% 17 Jan 22, 18 May 22, 26 Oct 22, 17 May 23, 23 Oct 23, 21 May24, 19 Oct 24
SABUY-W1 In 3.081 1:1.0549  10/05/2024 27.75 2420 57.1% 2477 (2.3%) 1.21 na Lastbusiness dayof 10 May,10 Nov (1ston 10 Nov2021)
SAMART-W3 Out 10.000 1:1.0000 17/05/2024 5125 1.09 7.6% 0.00 na 546  65.0% Lastbusiness day of May, Nov (1ston 30 Nov2021)
SAMTEL-W1 Out 12.000 1:1.0000 17/05/2024 7.10 1.16 49.2% 0.72 61.6% 6.12  624% Lastbusiness day of May, Nov (1ston 30 Nov 2021)
SAWAD-W2 Out 98.292 1:1.0170  30/08/2025 54.25 7.75 17.4% 0.12  6536.1% 712 50.4% Lastbusiness dayof Feb, Aug (1ston 28 Feb 2023)
SCM-W1 Out 9.000 1:1.0000 21/12/2023 8.80 274 138.8% 3.88 (29.4%) 3.21 93.5% 21 Jun, 21 Dec (1ston 21 Jun 2022)
SCN-W1 Out 2.500 1:1.0000 14/01/2023 258 0.41 49.7% 0.42 (1.5%) 629  48.9% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 31 Mar 2022)
SCN-W2 Out 5.000 1:1.0000 14/01/2026 2.58 049 49.7% 0.37 33.2% 5.27 57.1% Lastbusiness dayof Mar, Jun, Sep, Dec (1ston 29 Mar 2024)
SDC-W1 Out 0.500 1:1.0000 01/06/2023 043 0.29 31.8% 0.03 845.1% 148 228.1% Lastbusiness dayof Jun, Dec
SENA-W1 Out 5.000 1:1.0000 21/03/2024 4.62 1.1 45.0% 0.64 72.6% 4.16 70.4% Lastbusiness dayof Jun, Dec (1ston 30 Jun 2022)
SFLEX-W1 Out 4.500 1:1.0000 14/07/2023 4.70 0.78 44.5% 0.87 (10.4%) 6.03 39.4% Every 13th of Jan, Jul (1ston 12 Jul 2022)
SFLEX-W2 Out 10.000 1:1.0000 21/01/2026 4.70 0.52 44.5% 045 14.7% 9.04  46.9% 20 Jan 2026
SIMAT-W3 Out 21.794 1:1.3765 19/05/2025 3.10 0.76 59.3% 0.12 513.9% 5.61 91.5% Lastbusiness day of Jan, Apr, Jul, Oct
SIMAT-W5 Out 2.000 1:1.0000 02/09/2024 3.10 148 59.3% 1.25 18.3% 209 83.0% 2 Sep 2024
SINGER-W2 In 12.718 1:1.1008 21/04/2023 54.75 43.00 27.2% 44.61 (3.6%) 1.40 na Lastbusiness day of Mar, Jun, Sep, Dec (1ston 28 Jun 2019)
SMT-W3 Out 4.000 1:1.0000 30/06/2024 4.76 143 221% 0.78 82.6% 3.33 56.8% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2021)
SNP-W2 In 1.000 1:1.0000 18/05/2023 16.10 14.80 23.4% 14.33 3.3% 1.09 253.0% Lastbusiness dayof Jun, Dec (1ston 30 Dec 2021)
SOLAR-W1 Out 2.000 1:1.0000 12/01/2024 1.27 042 55.5% 0.15 178.1% 3.02 106.5% 29 Jun 2022, 12 Jan 24
SONIC-W1 In 1.000 1:1.0000 21/04/2023 3.72 250 15.2% 225 11.0% 149 154.2% 21 Oct 2021, 21 Apr 2022, 21 Oct 2022, 21 Apr 2023
SSP-W2 Out 20.000 1:1.0000 22/05/2025 11.20 165 11.7% 0.00 na 679 50.8% Lastbusiness day of Feb, May, Aug, Nov (1ston 28 Feb 2024)
STARK-W1 Out 5.000 1:1.0000 03/01/2025 4.50 0.75 21.2% 0.35 115.1% 6.00 39.3% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 31 Mar 2023)
STOWER-W3  Out 0.070 1:1.1454  10/06/2023 0.05 0.02 164.6% 0.02 (3.5%) 286 164.6% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2021)
TCC-W4 Out 0.903 1:1.1080  14/05/2023 1.14 0.30 30.0% 0.24 242% 421 49.6% Lastbusiness day of Mar, Jun, Sep, Dec
TCC-W5 In 0.500 1:1.0000 24/05/2028 1.14 0.53 30.0% 0.64 (17.3%) 2.15 na Lastbusiness day of Jul
TFG-W3 Out 5.500 1:1.0000 14/05/2024 4.18 1.16 17.9% 0.06 1756.2% 360 73.7% Lastbusiness day of May, Nov (1ston 30 Nov2021)
TFI-W1 Out 0.150 1:1.0000 06/01/2026 0.21 0.16 71.9% 0.10 54.9% 131 175.6% Lastbusiness dayof Mar, Jun, Sep, Dec (1ston 31 Mar 2021)
TGPRO-W3 Out 0.500 1:1.0000 20/09/2023 0.38 0.14 13.4% 0.00 na 271 132.9% Lastbusiness day of Mar, Jun, Sep, Dec
TRUBB-W2 Out 6.000 1:1.0000 29/09/2024 3.50 0.59 19.0% 0.01 8623.2% 593 657% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Dec 2021)
TWZ-W6 Out 0.100 1:1.0000 18/01/2024 0.09 0.02 53.0% 0.02 14.6% 4.50 58.8% Lastbusiness dayof Jan, Jul (1ston 18 Jul 2022)
TWZ-W7 Out 0.100 1:1.0000 18/01/2024 0.09 0.03 53.0% 0.02 52.0% 3.00 77.8% Lastbusiness day of Jan, Jul (1ston 18 Jul 2022)
U-w4 Out 5.067 1:0.0120 15/03/2023 1.74 0.01 45.7% 0.00 na 2.09 239.2% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 29 Mar 2019)
UBIS-W1 Out 7.000 1:1.0000 22/02/2024 5.15 1.20 144.0% 2.14 (43.9%) 4.29 85.8% Lastbusiness dayof Mar, Jun, Sep, Dec (1ston 31 Mar 2022)
UREKA-W2 Out 1.000 1:1.0000 29/06/2023 2.04 1.04 39.4% 0.90 16.1% 196  90.2% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2020)
UPA-W2 Out 0.500 1:1.0000 28/01/2023 0.56 0.28 38.3% 0.09 200.5% 2.00 168.3% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 31 Mar 2022)
VGI-W2 Out 9.467 1:1.0560 11/09/2022 5.05 0.15 14.7% 0.00 na 36,55 77.0% Lastbusiness day of Mar, Jun, Sep, Dec
VIBHA-W3 Out 2.993 1:1.0023  14/06/2022 2.56 0.21 251% 0.01 2349.1% 12.22 86.7% 30 Sep
VL-W1 In 0.500 1:1.0000 27/04/2023 1.55 0.91 20.2% 0.83 9.8% 1.70 123.6% 27 Oct 2021, 27 Apr 2022, 27 Oct 2022
WAVE-W2 Out 0.700 1:1.0000 27/10/2023 0.77 0.33 28.6% 0.12 172.2% 2.33 105.3% Lastbusiness dayof 15 Mar, 15 Jun, 15 Sep, 15 Dec (1ston 30 Dec 2020)
W-W5 In 2.100 1:0.0667 31/10/2024 3.22 0.06 56.3% 0.08 (20.9%) 3.58 30.4% 28 Oct 2022, 31 Oct 2023, Oct 2024
XPG-W4 In 0815 1:6.6210 17/04/2024 1.96 7.35 25.9% 6.63 10.8% 177 716% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 28 Jun 2019)
YGG-W1 Out 12.000 1:1.0000 20/03/2023 11.90 4.02 61.0% 237 69.7% 296 105.7% 20 Mar 2023
ZIGA-W1 In 1.000 1:1.0000 31/03/2023 8.20 6.00 61.5% 5.89 2.0% 137 154.9% Lastbusiness dayof Mar, Sep (1ston 30 Sep 2021)

Sources: Companies data, Thanachart
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APRIL 2022

Mon

Tue

Wed

Thu

Fri

11

12

13

14

15

New listing: DW
BAM13C2208A
BPP13C2208A
CPF19C2208A
EA13C2208B
GLOB24C2208A
IVL41C2208B
KTC24C2208A
MTC19C2208A
MTC24C2208A
OSP19C2208A
PTT13C2208A
RCL13C2208A
TRUE19C2208B

Par Change:

GC Par @0.500000
(From Par @1.00)
BRRGIF Par @8.300000
(From Par @8.55)

XD:

CHEWA @0.025900
PSL @0.250000
QTC @0.200000

New Share Trading

AJA 7.37 m shares
(AJA-W3 1:1.071 @0.186)
BROOK 0.22 m shares
(BROOK-W6 1:1.101
@0.59)

CHO 14.2 m shares
(Advance Opportunities
Fund 1 converted its
convertible debentures
1:1,424.5014 @0.702)

J 7.65 m shares

(J-W1 1:1 @2.00)

JCK 14.9 m shares
(Advance Opportunities
Fund 1 have exercised the
convertible debentures
1:1,461.9882 @0.684
1:1,529.0518 @0.654)
JMART 18.77 m shares
(7.7 m shares JMART-W3
1:1.12893 @9.7439

11.1 m shares JMART-W4
1:1.12893 @13.28714)
XPG 218.9 m shares
(XPG-W4 1:6.621 @0.815)
JMT 64.99 m shares

(63.8 m shares JMT-W3
1:1.02418 @41.00832
0.32 m shares JMT-W4
1:1 @90.00

0.83 m shares ESOP-W
1:1.02418 @28.41291)

Delisted:
SWC-W1

XD:

GC @0.125000

GC 10:1@0.050000
IT @0.300000

S11 @0.160000
UKEM @0.112000

Events:

Us—dufianudaiuuas
gIfuuataufaud.a.
ANNIANNUSFIAETE
wivrnfiansy (NFIB)

US—dasdutiatfiaudl.a.

Holiday

Events:

US-EIA petroleum report
US—dafisnaean (PPI)
\aud.a.

Holiday

Events:

US—ahwmuruasusidganig
Tenunadled

US—-aaarldnidiaud.a.

US—-51a11intnwagsian
Rvaanidiaufl.a.

Holiday
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APRIL 2022

TCAP-P @1.800000

ALL 1:1@0.500000

TTB 100:1@Free

Mon Tue Wed Thu Fri
18 19 20 21 22
XD: XD: XD: XD: XD:
KBANK @2.750000 AUCT @0.280000 HMPRO @0.200000 AIT @0.300000 CIMBT @0.010000
KGI @0.550000 J @0.030000 KTB @0.418000 AMATAV @0.050000 SKR @0.120000
KTC @1.000000 JMART @1.060000 KTB-P @0.572500 BBL @2.500000
PJW @0.080000 JMT @0.420000 SO @0.022222 BlZ 2:1@0.250000
SFLEX @0.045000 JP @0.013200 SO 5:1@0.200000 BlZ @0.427778
TMT @0.700000 NER @0.360000 TPLAS @0.100000 CSP @0.200000
PCSGH @0.150000 MAJOR @0.600000
STA @0.100000 XE: MBAX @0.300000
STA @0.550000 JMT-W3 1:1.02418@41.008320 | TTB @0.038000
STGT @0.650000
TCAP @1.800000 XR: XW:

TIPCO @0.580000
TOG @0.350000
TPS @0.080000
YUASA @0.291000
Events: Events: Events: Events: Events:
US-EIA petroleum report US—-dhununuasusidginig
Tenunadded
25 26 27 28 29
XD: XD: XD: XD: XD:
AMATA @0.300000 APCO @0.123400 ADB @0.050000 AWC @0.010760 ASIAN @0.400000
JR @0.140000 IHL @0.100000 EP @0.250000 BEC @0.250000 BAM @0.550000
KWC @9.500000 11l @0.300000 LHFG @0.010000 BJC @0.510000 GLORY @0.020000
PDG 10:1@0.050000 RBF @0.150000 MENA @0.030000 CPALL @0.600000 HTECH @0.080000
PDG @0.080000 SAMCO @0.040000 PDJ @0.100000 KKP @2.200000 L&E @0.085000
TM @0.085000 VNT @2.400000 SAK @0.116000 MICRO @0.077000 MFC @2.150000
SPALI @0.750000 MTC @0.370000 RSP @0.150000
XW: XW: SUN @0.150000 NRF @0.041000 SC @0.200000
T™M 3:1@Free EFORL 5:1@0.400000 TPCH @0.053000 NSL @0.250000 SINGER @0.550000
EFORL 2:1@Free PORT @0.025000 TISCO @7.150000
XE: QH @0.070000 TISCO-P @7.150000
Delisted: BROOK-WS5 1:1.291@0.194 | RPC @0.100000 TNPC 15:1@0.066700
LIT-W1 SMART @0.040000 TNPC @0.050000
XW: SNNP @0.140000 TWPC @0.215900
EP 4:1@Free TACC @0.180000 WHAUP @0.160000
THIP @1.750000
THREL @0.120000 XE:
TIDLOR @0.274000 NER-W1 1:1@1.800000
TIDLOR 13:1@0.285000
WGE @0.050000
XR:
NCAP 2:1@4.500000
XW:
DITTO 5:1@Free
NCAP 2:1@Free
PORT 4:1@Free
PORT 4:1@Free
Events: Events: Events: Events: Events:
US-EIA petroleum report US-dhuwuguasusidgnnig TH-sUn. 19 uUAIE
Teusadlan wAsegAalng
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Mon Tue Wed Thu Fri
2 3 4 5 6
XD: XD: XD:
ALUCON @10.000000 ABICO @0.045200 AHC @0.603400
BFIT @0.820000 ACG @0.013300 BBIK @0.375000
CIVIL @0.020000 AKP @0.050000 CHOTI @3.180000
HTC @0.960000 APP @0.200000 CPR @0.110000
ICC @0.350000 CHG @0.170000 DEMCO @0.030000
1IG @0.400000 CKP @0.080000 IVL @0.250000
KISS @0.100000 COLOR @0.050000 KUMWEL @0.060000
MFEC @0.400000 COMAN @0.087700 MATI @0.450000
OCC @0.050000 CPANEL 15:1@0.066667 MITSIB @0.015000
PIMO @0.045000 CPANEL @0.018333 NNCL @0.060000
PL @0.110000 CPF @0.250000 PRM @0.180000
PRAKIT @0.600000 EKH @0.130000 ROJNA @0.200000
PREB @0.400000 EKH 25:1@0.020000 S & J @1.200000
RS @0.350000 FPI @0.070000 SAPPE @1.100000
SABUY @0.030000 GUNKUL @0.120000 SICT @0.043000
SAUCE @1.600000 HFT @0.425000 SORKON @0.150000
SAWAD @1.800000 HPT @0.020000 SPI @0.600000
SCG @0.061000 HUMAN @0.100000 SSF @0.518500
SRICHA @0.250000 ICHI @0.500000 SST @0.030000
SUPER @0.006000 ILM @0.400000 TVI @0.700000
TPA @0.450000 KUN @0.080000
TPCS @0.750000 KWM @0.096000 XR:
TRT @0.120000 LH @0.250000 RATCH : @0.000000
TRUBB @0.150000 LPH @0.100000
MGT @0.120000 XW:
XE: MODERN @0.070000 Cl 4:1@Free
CHAYO-W1 1:1.251@5.192 NETBAY @0.794500
NYT @0.160000
XR: OSP @0.650000
Holiday W 9:2@3.300000 Holiday PACO @0.050000
PAF @0.015000
XW: PLE @0.019000
RT 5:1@Free PR9 @0.140000
SABUY 5:2@Free PRAPAT @0.006000
PRAPAT 10:1@0.050000
RICHY @0.007500
RICHY 16:1@0.062500
SABINA @0.440000
SALEE @0.015000
SCM @0.170000
SCN @0.055000
SELIC @0.005337
SELIC 10.40904316:1@0.048035
SMT @0.050000
SSP @0.011111
SSP 10:1@0.100000
STHAI @0.110000
SVI @0.230000
TEAMG @0.150000
TFMAMA @1.900000
TNL @0.500000
TOA @0.190000
TVT @0.030000
WACOAL @0.500000
WHA @0.073500
WIIK @0.090000
XW:
COLOR 10:1@Free
Events: Events: Events: Events: Events:
US-EIA petroleum report US—ahwmuruasusiganig
Tenunadlad
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This report is prepared and issued by Thanachart Securities Public Company Limited (TNS) as a resource only for clients of TNS, Thanachart Capital
Public Company Limited (TCAP) and its group companies. Copyright © Thanachart Securities Public Company Limited. All rights reserved. The report
may not be reproduced in whole or in part or delivered to other persons without our written consent. Investors should use this report as one of many tools
in making their investment decisions since Thanachart Securities may seek to do other business with the companies mentioned in the report. Thus,
investors need to be aware that there could be potential conflicts of interest that could affect the report's neutrality.

Recommendation Structure:

Recommendations are based on absolute upside or downside, which is the difference between the target price and the current market price. If the upside
is 10% or more, the recommendation is BUY. If the downside is 10% or more, the recommendation is SELL. For stocks where the upside or downside is
less than 10%, the recommendation is HOLD. Unless otherwise specified, these recommendations are set with a 12-month horizon. Thus, it is possible
that future price volatility may cause a temporary mismatch between upside/downside for a stock based on the market price and the formal
recommendation.

For sectors, an “Overweight” sector weighting is used when we have BUYs on majority of the stocks under our coverage by market cap. “Underweight” is
used when we have SELLs on majority of the stocks we cover by market cap. “Neutral” is used when there are relatively equal weightings of BUYs and
SELLs.
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