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Fundamental Story

Auto Sector - Overweight News update
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Ex 1: Vehicle Production
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Ex 2: Car Export Sales Ex 3: Domestic Car Sales
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This report is prepared and issued by Thanachart Securities Public Company Limited (TNS) as a resource only for clients of TNS, Thanachart Capital Public
Company Limited (TCAP) and its group companies. Copyright © Thanachart Securities Public Company Limited. All rights reserved. The report may not be
reproduced in whole or in part or delivered to other persons without our written consent. Investors should use this report as one of many tools in making their
investment decisions since Thanachart Securities may seek to do other business with the companies mentioned in the report. Thus, investors need to be
aware that there could be potential conflicts of interest that could affect the report's neutrality.

Recommendation Structure:

Recommendations are based on absolute upside or downside, which is the difference between the target price and the current market price. If the upside is
10% or more, the recommendation is BUY. If the downside is 10% or more, the recommendation is SELL. For stocks where the upside or downside is less
than 10%, the recommendation is HOLD. Unless otherwise specified, these recommendations are set with a 12-month horizon. Thus, it is possible that future
price volatility may cause a temporary mismatch between upside/downside for a stock based on the market price and the formal recommendation.

For sectors, an “Overweight” sector weighting is used when we have BUYs on majority of the stocks under our coverage by market cap. “Underweight” is used
when we have SELLs on majority of the stocks we cover by market cap. “Neutral” is used when there are relatively equal weightings of BUYs and SELLs.

Disclosures:

um"nmnmwu U 0@ (WATW) m%mmﬁuwmmamwaaaa (Market Maker) e Naaﬂlumﬂmuamaﬂﬁauwuﬁ (Derivative Warrants) Iﬂﬂﬂwuumwmﬂuw
DONUAYLEWEYUNY Derivative Warrants 114 73 “manniwg ldun ADVANC160221OA AMAT16C2209A, AMAT16C2206A AOT16C2209A, AOT1602206A
AWC16C2207A, BAM16C2206A, BAM16C2207A, BANPU16C2210A, BANP16C2207A, BCH16C2207A, BEC16C2207A, BGRI16C2209A, BLA16C2209A,
BLA16C2205A, BLA16C2208A, CBG16C2207A, CENTEL16C2209A, CHG16C2207A, COM716C2211A, COM716C2208A, COM716C2209A, DOHO16C2207A,
EA16C2206A, EA16C2207A, EA16C2209A, ESS016C2209B, ESSO16C2209A, GPSC16C2206A, GPSC16C2207A, GPSC16C2209A, GULF16C2210A,
GULF16C2207A, GUNK16C2206A, GUNK16C2207A, GUNK16C2209A, HANA16C2207A, HANA16C2209A, IVL16C2209A, IVL16C2206A, JMART16C2210A,
JMAR16C2206A, JMT16C2207A, KBAN16C2206A, KBAN16C2208A, KBAN16C2209A, KCE16C2208A, KCE16C2209A, KTC16C2209A, MEGA16C2207A,
MINT16C2207A, MTC16C2209A, PTG16C2209A, PTTE16C2209A, PTTG16C2207A, RBF16C2209A, RCL16C2208A, SET5016P2209B, S5016C2206A,
S5016C2209A, S5016P2206A, S5016P2206B, S5016P2209A, SAWA16C2209A, SCB16C2208A, SPRC16C2209A, STEC16C2209A, SYNE16C2206A,
TOP16C2206A, TTA16C2211A, TTA16C2207A, TTA16C2208A, TU16C2210A, WHA16C2209A (underlying securities are ADVANC, AMATA, AOT, AWC, BAM,
BANPU, BCH, BEC, BGRIM, BLA, CBG, CENTEL, CHG, COM7, DOHOME, EA, ESSO, GPSC, GULF, GUNKUL, HANA, IVL, JMART, JMT KBANK KCE, KTC
MEGA MINT MTC PTG, PTTEP, PTTGC, RBF, RCL, SET50, SAWAD, SCB, SPRC, STEC, SYNEX, TOP, T'[A TU WHA) URzUSHNIAUNIATE 1{1‘1@0
RANNINGB19BIAING aoua’m"lma’mtawiaum'mwLmeaNaﬂi”Iwu (conflicts of interest) wanaNd unamumwnmswa zdualuniiafo o
maal‘um@mLLamaﬂﬁauwuﬁmﬂmanaum@au’lﬁma'ﬂu

mnum@ LISH‘Y] “/I‘l«l:ﬁ%‘ﬁ’]@'l ﬂ’m(ﬂ (TCAP) Lﬁugnauuiw‘lumﬂuaa 138N Thanachart SPV1 Co. Ltd Tmna%ﬂuaﬂmmaﬂa" 100 uax TCAP Lﬂuwna%u‘mﬂvﬁmmaa
Ui‘iﬂ“ﬂﬁﬂﬂ'ﬂiw&l ﬁ%’ﬁ’](ﬂ Ealig (llﬂ’]‘ﬁu) I@ﬂna'ﬁuslua@mmamw 50.96 Tag ﬂuﬁu‘]j’]@l NN (TCAP) iae USHY] Thanachart SPV1 Co. Ltd 4 a@mummavm U3®N
NIRRT 1@ (V) (THANI) Y]GY]']O@I?GLLR“’V]’NE]E]&I 9882 60 LAz Lﬂuwnauulmmmaa THANI

Ui‘i:&“/l“/l%ﬁu‘ﬂ’](ﬂ $1na (TCAP), ‘E%"Iﬂ"li“(m’]i‘l“fltlﬁuﬁ’]@l $na (&IW]‘H%) (TTB LﬂuUSH‘Yl‘Y]&lﬂ'J’mLﬂU’J”ﬂaGﬂHUSHYI%aﬂV]SWUﬁ%T]@I {na (VA1) (TNS) I@’IEI TCAP
Lﬂuwnaﬁu fouaz 50.96 lu TNS uaz na'ﬁulu TTB fasaz 23 asuk Mysaunianeiaasmannindainan Jadauldsmdoniadanudaudemanaselomt
(conﬂlcts of interest)

UTENNUIUTIA $110 (TCAP) U3HN 1r51iaade $7na (MW7) (THANI) L3 180 3 1a (MW7) (MBK) LLE‘IWUSSI:WI ﬂﬂuvlsswa Laud WNIUIT 91na (WW1TK) (PRG)
Wuusnifenuiodastuisnmannindsuma e @WTW) a9 MIsaTNUNIeMsiaamannsngasnan  seldanlddniensadnnudaudims
walszlamt (conflicts of interest)

ANBLAG. * U3ENAANNINEITUTA 10 (&IVﬂ‘D%) (TNS) uae U3EN NUINITG ¢ (W) TCAP fnssuminunulaud woauaad M&ia‘%lﬁﬂ ‘N“{I’l‘ﬂuﬂ‘ﬂ

nssumsmmmﬂ%mmaa TCAP uaz ¥ UszmunIsumsusem was UsemunTsumInswis TNS atndlsAony undese ﬁu"L@nnwmmuuuaumgmmaa "398
Va3 TNS"

WBLNG: * usyﬂ%aﬂmwwmm 1@ (WWTW) (TNS) ez U5 aammmwwmmwmnimmﬂmmaaﬂ e (WATw) EASTW Hnssumssaunulaun we
el lasaas GIWINA NITUMIATIIRELVES EASTW Uaz ¥inwifi nssumIusem nssumsusmsves TNS agslsiany umL@m*mu"lmnammmuuuauumm
209d8338v83 TNS”

wnpAg: “umﬂ%aﬂmwwumﬂ mmﬂ (WTW) (TNS) ) iuaanisnisimiing wugﬁumwwawna dszinnlidasdng "Luwanﬂ?ﬂu wmmuwna%ul )
136N av\ﬂaamﬂmuﬂ §ia (W) asan 1/2562 asuthunualanand w.e. 2565" fleenlay USBN annadailawd $10a (WITW) (SQ) AINW MITAYILN
AneAvasnanningainan eenadawldmmdsniafinnudandimanalszlomi (conflicts of interest)’

W&l"l&llm@] > “UiHYmaﬂ‘V]SWEJﬁ%‘IT’W] AN (WATU) (TNS) N'ﬂ]ﬂﬂ’]iﬂ"lﬁ]ﬂﬂ’]%%"l&l‘ﬁuﬂ %uﬂ‘ﬁum*g“ﬁawna lJS“L.ﬂ‘YIvLNﬂ?JUﬁYIﬁ vL&I&I‘iJi“ﬂ‘i«l» LLa &INLL‘YI% Nﬂﬂ%uﬂ‘llaﬂ
Ui‘ifWI ama@mmnﬁu{sauw mn@ (ZJV\']”H%) (ROJNA) AsINn 3/2562 mummuﬂ"l,nnauh W.¢. 2566” YI%]QY‘II@]EI 31N mua@lmﬂﬂisﬂmm $na (&I‘ﬂ’]‘ﬁ%) @]JHM n3
'il(ﬂ“(]’]‘iJ“ﬂ’JLﬂi’]”ﬁ‘lladﬁﬂﬂﬂiwtlﬂdﬂﬂ']') ﬁma’mumu"lﬂmw,awsam’nuwLmeawaﬂi”Imm (conflicts of interest)

THANACHART SECURITIES




