The Derivatives Story

KanhSWEsUBIC

Thanachart Securities

30 June 2022

“Trading” $50U22 lunsay 944 — 963 9a...“%a” Block MINT

SET50 Index Futures Sep-22 (S50U22) Log

"Trading" S50U22 Twnsau 944 - 963 plo 1020.00

1000.00

960.00

940.00

Modified Stochastic 100

MACD
M 0

‘5[17 ‘5/23 ‘611

14 ‘3/21 ‘3/28 |4/1 |4/1 1 ‘4/25 ‘5/3 ‘611 3 ‘SIZD Day

Na\madma'lﬂ'm% SET ﬂiuamaaﬁumvlummaummaﬂ 1 100% @1y Sentiment
Iaﬂ ﬂlm“ﬂﬂimmﬂ’ﬁ‘nammmu’m uLLidsnaL@uluﬂanﬂaamﬂ”s mamma +294 aul.
SET 4 Upside L‘J&Jmﬂ@%m‘smm’uﬂﬂﬂ 1,595-1, 600 .Selective ﬂmJ Earning Play

viazlsf:

1) “Trading” S50U22 lwnsay 944 - 963 M S50U22 LN INAILALIZHINGI% 89
nagaulikuunLFudaiy 1 1o NaIuNTy Sideways JoLRNNI...A19TE
Long +1,841 §ya...uueih “Trading” nyaw 944 - 963 9 sedqyamldrion

2) “@a” Block MINT...ilsWuarvasnelsouswuazainis aam'ls 2Q22F
aanmu:n\'iLLsamnﬁsnanoLLsu’luUBﬂﬁum ?vaﬂ'ﬂuﬂivﬂ’]ﬂﬁﬂmﬂ’mﬂﬂﬁ T4
Sufmsdadiendu ne-3u 'ﬂuu Sentiment wazfinlsiuea W wumu 43 17

MINT NaUATHIN Uptrend Line WA 35.25 / 36.25...Leverage 11.8x

Minor International PCL (MINT) Log

Slow Stochastic 100

—— T TS S

MACD MACD > Signal

lan larna [arz1 larr Tar1_ lazs Isja 517 le/1 l6113_lsi20 Day

o

=) g a o a o
afdANA ANNMRATYNE, CFA
vu 5391t

SET50 Futures

o

W S50U22
satatdionnn 952.40
Whuananemaa 944 - 963
AAAVIAN
TURNABTE 29 n.y. 22
TINNUING B 959.50
Premium/Discount -0.7%

BLOCK TRADE

MINTU22

ChaThTg) MINTU22
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Whurananiemaia 36.25
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NAAVIAN® 32.75
TWANAENY 29 n.g. 22
s andudn (Fyan) 100.00
AINURTY N (1) 1,000.00
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33.50 -2.2% -25.8%
33.75 -1.5% -17.2%
34.00 -0.7% -8.6%
34.25 0.0% 0.0%
34.50 0.7% 8.6%
34.75 1.5% 17.2%
35.00 2.2% 25.8%
36.25 5.8% 68.8%
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Derivatives Warrant

MINT16C2211A

3) “%‘a” DW16 nawnaamm -MINT CENTEL uas AOT ﬁadﬁ]uﬂiwﬂ’]ﬂam’m’mﬂ
@l’J%ﬂYlE]x‘lL‘YIU’JLLﬂ NL@’IWY]’NL‘IJ’HJ?“’W]?I 5’Jllﬂ\‘lLillllﬂ'1‘iL‘ﬂ@lLYIU’J‘]J% VL‘YIEI AU Wi

dan MINT16C2211A
MINT ﬂﬂmumumnmmaﬂ 3 1anlunsay Uptrend @ 35.25/ 36.25 (Stop 32.75) sralo DW 0.24
CENTEL naummumawnm Wiau Vol. aa @14 45.50 / 46.50 (Stop 42.50) Lae i’]ﬂ’]ﬁ]’]‘lﬂ&l’]&l DW 0'32
AOT Jaymms Breakout mﬁma\ﬂm mu 72 00 / 73.25 (Stop 69.75) o )
Tnal Sy s, nanauunwiinang 33.3%
DW16 23’6) ‘Vi&l Sens aumwamﬂw L‘W&IW)N Decay 8117...4N3ANLA aana i’]ﬂ’lln’lﬂ&l’]ﬂﬁ:‘l«bgﬂda\‘l 36.25
MINT16C2211A Sens. 0.96, Gearing 5.80x, Decay 3 u/Tick
o Strike Price 48.75
CENTEL16C2209A Sens. 1.11, Gearing 5.49x, Decay 2 1u/Tick e
. Sensitivity 1.0
AOT16C2209A Sens. 1.08, Gearing 8.12x, Decay 2 3W/Tick Gearing (x) 5.8
Time Decay (day/tick) 3
Qs 04 J’ Qs H 1
MINT NAUAITHINNUWITU W50 Vol. WG 35.25 / 36.25 Time to Maturity (Day) 154
Minor International PCL (MINT) Log Moneyness OTM
38.00 Implied Volatility 55%
Bid Price
36.00
Stock MINT16C2211A
8. 25 35 0.26
34.75 0.25
32.00 345 0.24
34.25 0.23
30.00 34 022
33.75 0.21
| m 200000 335 020
I'HIIIIH'I'.I"I'I'IIIIIIII'HI'I'IIIII'I'H'IMI_-'HI'I'II'HI'IHI'F!ﬁ
Stow Stochasti i = www.dw16.com for more indicative price
ow ochastic - 100
Ai//—/_“'f T R
=— .~ \Jy ,
MACD MACD > Signal
0
[a:1 14 far21 lart lam1 laizs Isia 5117 ler1 le113 lerz0 Day

MINT16C2211A indicative price

Underlying Bid 29 Jun 22 30 Jun 22 1 Jul 22 4 Jul 22 5 Jul 22
35.50 0.28 0.28 0.28 0.27 0.27
35.25 0.27 0.27 0.27 0.26 0.26
35.00 0.26 0.26 0.26 0.25 0.25
34.75 0.25 0.25 0.25 0.24 0.24
34.50 0.24 0.24 0.24 0.23 0.23
34.25 0.23 0.23 0.23 0.22 0.22
34.00 0.22 0.22 0.22 0.21 0.21

33.75 0.21 0.21 0.21 0.20 0.20
33.50 0.20 0.20 0.20 0.19 0.19
33.25 0.19 0.19 0.19 0.19 0.18
33.00 0.19 0.18 0.18 0.18 0.17

Source: Thanachart estimate
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This report is prepared and issued by Thanachart Securities Public Company Limited (TNS) as a resource only for clients of TNS, Thanachart Capital
Public Company Limited (TCAP) and its group companies. Copyright © Thanachart Securities Public Company Limited. All rights reserved. The report
may not be reproduced in whole or in part or delivered to other persons without our written consent. Investors should use this report as one of many
tools in making their investment decisions since Thanachart Securities may seek to do other business with the companies mentioned in the report. Thus,
investors need to be aware that there could be potential conflicts of interest that could affect the report's neutrality.

Recommendation Structure:

Recommendations are based on absolute upside or downside, which is the difference between the target price and the current market price. If the upside
is 10% or more, the recommendation is BUY. If the downside is 10% or more, the recommendation is SELL. For stocks where the upside or downside is
less than 10%, the recommendation is HOLD. Unless otherwise specified, these recommendations are set with a 12-month horizon. Thus, it is possible
that future price volatility may cause a temporary mismatch between upside/downside for a stock based on the market price and the formal
recommendation.

For sectors, an “Overweight” sector weighting is used when we have BUYs on maijority of the stocks under our coverage by market cap. “Underweight” is
used when we have SELLs on majority of the stocks we cover by market cap. “Neutral” is used when there are relatively equal weightings of BUYs and
SELLs.
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