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Ex 1: US Export and Import from China
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Source: U.S. Census Bureau Trade Data

Ex 2: US Import from China (2021)
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Sources: U.S. Census Bureau Trade Data

Ex 3: US Export to China (2021)
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Ex 4: Change In Import Price Index After Covid
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Ex 5: Price Index On China’s Products That Have Been Taxed
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Ex 6: US Strategic Oil Reserve
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Ex 7: Personal Saving Rate In US After Covid 2021
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Ex 8: US’s CPI Is Expected To Peak In 3Q22F
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Ex 9: Recommended Stocks

—EPS (Bt)— EPSGr  — PE (x)—

2022F  2023F % 2022F 2023F
AOT 83.0  (0.9) 03 -130% na  250.3
AMATA 25.0 1.1 16  41% 164 117
BBL 1650 158 175  11% 8.5 77
CBG 138.0 4.1 53  30% 270 208
CENTEL 48.0 0.2 12 679% 2880  37.0
CPN 70.0 1.9 25  34% 328 244
KBANK 1900  18.1 203 12% 8.3 74
M 71.0 1.7 30  72% 301 175
MINT 43.0 0.0 1.0 na 8113 346
WHA 4.3 0.2 03  24% 149 120

Sources: Bloomberg, Thanachart estimate

Sources: Bloomberg, Thanachart estimates
Note: Data as of 28 Jun 2022
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This report is prepared and issued by Thanachart Securities Public Company Limited (TNS) as a resource only for clients of TNS, Thanachart Capital
Public Company Limited (TCAP) and its group companies. Copyright © Thanachart Securities Public Company Limited. All rights reserved. The report
may not be reproduced in whole or in part or delivered to other persons without our written consent. Investors should use this report as one of many
tools in making their investment decisions since Thanachart Securities may seek to do other business with the companies mentioned in the report.
Thus, investors need to be aware that there could be potential conflicts of interest that could affect the report's neutrality.

Recommendation Structure:

Recommendations are based on absolute upside or downside, which is the difference between the target price and the current market price. If the
upside is 10% or more, the recommendation is BUY. If the downside is 10% or more, the recommendation is SELL. For stocks where the upside or
downside is less than 10%, the recommendation is HOLD. Unless otherwise specified, these recommendations are set with a 12-month horizon. Thus, it
is possible that future price volatility may cause a temporary mismatch between upside/downside for a stock based on the market price and the formal
recommendation.

For sectors, an “Overweight” sector weighting is used when we have BUYs on majority of the stocks under our coverage by market cap. “Underweight”
is used when we have SELLs on majority of the stocks we cover by market cap. “Neutral” is used when there are relatively equal weightings of BUYs
and SELLs.
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