The Technical Story

27 June 2022

(44

KanhSWEsUBIC

Thanachart Securities

1 A o A v v & o
LAINNLYALDITU ﬂmaﬂ@laqﬂqsllagauﬁﬁﬁﬂﬂmﬂlﬂ

G SET undamsssafiwaumnisy Aidasgomiuazauammanaall TagziSadguanni
\ia SET Ngq 1,576 WAz SET50 Neq 956 Fusndnle nsdiin Lﬁlml,ﬁuﬁu iieLaw Gap gty
wsiavirilsluia 1,607 A2WLA29 @a Stoploss aasqauila szwineit y dordengwiiuga 9
‘lmawumnﬂmalﬂnau #u3UWNAA Finance Buaswaniinauwiiugiluaznoazidon

Ab L1k % %qmmzm’mu GPSC, JMT, CHG & SINGER

. . o 4 o da . & o, 2 e ¥ 4
% SET WAIINTIAINLUARUTY ﬁ@lawagmmmazqummﬂmvlﬂ I@lmnsuﬁqumnmu Wil SET
¥ . P o
nzq 1,576 WAz SET50 1zq 956 lugﬂ A uaz B usniule nydinu '%m’aﬁmaﬁs;muvlﬂmaau 1,607
# MU SET uaz/3a 973 §WIL SET50 WNTITasHY Iuﬁwuﬂaqﬂf ﬂ‘uﬁmwundwamﬁan&?mﬁu
o A o o . { A o A o A
9 lwaiuinadelddau LLa:Lﬁmeuqumwm"lmﬁa SET nzq 1,576 Waz SET50 nzq 956
X 4 ' X I\ o o { Y o o
Iuan walau Gap Iuluuterindlslua 1,607 anuEus Aa Stoploss dasvagauila dwiums
D e & A A o \ o A A A
WN399udl SET Jeud 1,571 waz 1,576 m@"lm 273da lnagay 1,586 WWITUBIINN 1,559 WAZ/M3D
1,555

° o ' Ao ' o A A Ao T X
fmiuswasundlunseufidesgainsuszeon g dudald laodeufl 374 uaz 377 Adasrhiuly
I { o o A \ & o o A
WWITUAN 364 wav/MIa 360 Mmiqugﬂiawamummuﬂizﬂau KBANK WNI9QINAN Juuisun
] AA Ao 4 & o & A A A
146-145 GUAN 153 way 155 NeaIeuly BBL Wenenuainanduun J61ui 136 Waz 138.5-139 7
v X a { ' o 9 o ]
dasrhIuly uwaTuff 131 uaz/mie 128.50 71 SCB HIFBIYEIMIUWITLUAI G 101-100 lapdidnu
A ' v & o A A X A A A o =1
7l 105.5 WAz 107-108 &2 KTB quanan iwadnuaniuda laofidui 16 uaz 16.3 Ndasrhdadn
19 wuasun 15.2-15

Y N . L wod R .

wazwasuguunIsaaananfiuauwiulugl D landdudalun 24,217 Adasrhdeduly Tavsu
P a o A a A Ao VX

Wii91990IN13289 PTT Mlwauwdiudaluil 31.75-31 landenudl 34 uaz 35.75 Aidashauly uas

PTTEP %a@ 152 8931 LLu'J%'ué’lsaaﬁ@Taa@a'lﬂ'ﬁﬁﬁ 150 WAZ/M3D 148 laaflenui 156 WAL 159-160

Ao V&

Adaaranly

LL%’J(;I/"I% 1,571, 1,576 kA< 1,586 UITU 1,559, 1,555 Lka 1,550

SET ... daily
A -
(Mar - Jun 24, 2022) ]
11700.00
11650.00
11600.00
11550.00
mmmw LW@W\W@MLRWQ m?ﬁifu
finzg 1,576 Fuaniul 11500.00
douszflunign 6 vEelififasden fusiall |
R/t B4 y1 s sz 56 i1 0 i [i1e

ﬁ'mi’aa wisiioane
Senior Technical Analyst
Juud 5338
Technical Analyst
BUY:
GPSC $utAn W§ouriavindnlsi 69.5
ILaz 72 (Stoploss mul,ﬁmi”wqﬂm)
JMT $uufin (isuerirmlsdi so
(Stoploss mmﬁuﬁmq@ 70 8331)
CHG Suwinfi 3.68 1asutsrirlsi
3.88 WAy 3.98 (Stoploss FrwAa
%qa 3.56)
SINGER $ULRN LHautisvinrinlsd
50.5 WAz 53 (Stoploss t1AQA 46)
LAz SAWAD & KTC enuTeazidue
ulu

Add Stoploss line :

n/a

SELL:

n/a

SECTOR to watch:

Finance :

ASK, ASP, ECL, JMT, KCAR, KTC,
MTC, SAWAD & TH

Day Trade:
BGRIM, GPSC, GUNKUL, ADVANC,
DELTA, FORTH, NFC, SABUY,

SAPPE, SCC, SCGP, SHR & TSR

Az SET UAIIAIAANTILYALD
o A Py 'y y 5
su lagdiaui 1,576 ida9d 1%
1y iWasSuriaunea

o Xo o a o o o & g o dad Ay ve = v oA a & Koo ¢ d99a v s 0) o
'5']EJJ']‘MQUUH?IQYHT\'V]UUSE‘Y\anﬂiWUﬁH'Iﬁﬂ Fna (WATW) Tﬂmm“mmuuuwugﬂumaame’ua;géwm'ﬂqﬂwvlmllmLLazwmimﬁummmmana VIJH“'](V’]I]‘IJ?ZZW@] lWE)'I.HlJiﬂ'ﬁlNHLLWT?Jﬂ&_IIﬂllﬂunﬂﬂﬂullﬁz1'ﬂlﬂumﬂyﬂﬂi:nﬂ‘unji
daduladorenanning uadlddnamdihmiodyrlifonionevialsiunamannindudossla Mirsmumazanuiulwenmsativionimudsmaudlald mndoyaildusisuadly mahdayafilang

; o . L . - 2
ﬂf‘J‘l’l«LLﬂﬂmii}UUH VI.N'J']YWV\NWVITHH'NR'!%“L‘IJVI']T'] aaulay I.Uﬂ“ﬂ M%E)'I«HE)EJHLNEIllWillﬂﬁ']ﬁ']im”lﬂ«l ﬂ:rnaﬂm‘mmmuuuaumnmuwnau



THE TECHNICAL STORY

27 JUNE 2022

SET50 ... daily
(Jan - Jun 24, 2022)

# 973
\ l_ __' *
——— 'T" | __956
R
T 935-930
Huunds ieseudn
unzazitfinzg 956 Sumninls |
13 2/1 3/1 41 5/2 6/1 [7/1
BANK ... daily
C (Jan-Jun 24, 2022)
1‘;1 h

| I"!‘v,x

i
T
‘!‘ﬂ'

W

' |
"ﬂlfi*" ! “'I

— — 380-384

Thyr b 3/1 a1 lams 52 516 Jer [7/1
Energy ... daily
D (Feb - Jun 24, 2022)
o i
A H\‘w i W m“‘ W, 1l Hl*+
T f | ¢ T't‘ Y
: .wrﬁ 24217

———- 23,500

A E o ]
Fuundadfindsudn Taeflsnud 24,217 Adiasdhisla

6/1 71 8/1

2/1 3/1 4/1 5/2

Log

11050.00

11025.00

11000.00

1975.00

1950.00

1925.00

900.00

Day

Log

450.00

425.00
400.00
375.00

355.00

335.00

Day

Log

127000.0

126000.0

125000.0

124000.0

123000.0

Day

SET50 un39isyauwIsy Nsaes
2 & o

a1 A Py I’
@%ﬁ\ﬁ"iﬂﬂ [ﬂﬂ&lﬁ%?’l 956 ﬂﬁadﬁl"’
fiwly

o | ' o
AriswIAIsUAI (unsauiines
sadaanmeal

2/
Wﬂ\?\?'l%y\fé“%un')ﬂﬂ\?ﬁﬂﬂ uazae
~ v -y &
NE?%N'N'WIHLNE]W&’RQ 24,217 AN
P o
yulﬁ

THANACHART SECURITIES



THE TECHNICAL STORY

27 JUNE 2022

SECTOR to watch : U179 Finance LS?J(?’]\‘iﬂﬂﬂ"lIu&l'] Jewn 4,969 e ﬂvl,@‘l uaumu@avlﬂmaau

5,090 ‘Lmﬂ E neasehiwly mmwmﬂum«] e Update ASK WENENUGINEN Reui 34.75
ez 36 maommu‘lﬂ inmmnmﬂqm 32.75 8941 ASP @mu‘n 3.20 U 3.24 mq"lm dudalus
{ { o =4 o . @ & o \ i
71 3.32 Nepen FZIUNTINTAA 3.06 8901 ECL WENEUAIWAN Joun 2.64 uaz 2.74-2.76
A o T X o . w . & o A A 1%
Aeasruwly FZNUNTINGA 2.50 UAZ 2.40 8931 JMT UNIIAIan A 76-76.75 ‘YIZE;}VL@]
anadalnasoy 81 wwITuIN 71.5 s:’i’mn'j&ﬁm@m 70.75 8931 KCAR WAI9MLUALUITY 8.65-
. - o . . & o X A
8.6 duilfl 9.45-9.6 nzqld anvdall 10.3 KTC dang amanduun Hduil 59 uaz 60-61 lugil.F
A o 4 o Aad o X A A Ao VX o '
NaaIE Wl WITURN 57.50 MTC 26UIUIN TeUn 44.25 waz 45-46 NaaIrDwlY 233un79
'Y A & o & ' { { o X o
%A@ 41.75 8347 SAWAD LTUAIRANTUAN JenuN 51.25 uaz 54 iugﬂ.G neasrdwly 5239
UNIENNRA 46.50 89NN TH WENENNAINAN UAUN 5.25 LA 5.50 s::i"al,l.ﬂ'jaﬁmq@ 4.86 89NN

Finance ... daily

E (Dec 2021 - Jun 24, 2022)

chl m%

| W% ;:&;;;;:;:-N WWI‘“\-\
H ‘ | A
] .

T
Breaking out ?

N
Bundy Aifasron Guaull

12/1 [/3 2/1 3/1 4/1 5/2 6/1 7/1

KTC ... daily
(Nov 2021 - Jun 24, 2022)

6000.0
5800.0
5600.0
5400.0
5200.0
5000.0
4800.0
4600.0
4400.0

Log

70.00

65.00

60.00

55.00

|Nov ‘Dec |Jan |Feb |Mar ‘Apr ‘May |Jun ‘Jul ‘Aug

G SAWAD vs SET ... daily
2 (Jan - Jun 24, 2022)

Log

x102

13.5000

13.0000

Log

160.00

150.00

SAWAD ... daily - g
LTINBTUAN
i,
a ‘Hi'" "|| ‘mﬂl “ T —
' T—
v "'ﬂl"l. 1 "l'"l g —
“ii W, s Ko
‘l by o oy = __ 54
! t 1 - —— 5125
e e H‘ . }
'#' i lI 46.5
173 lar1 B [4/1 5/2 6/1 [7/1

. .
#a2@ Finance 13NGIUAN N1G89
Aoy 9 awduly

4 L ]
kTC @oniandua A1l 59 was
60-61 NeavrGadwll

U 4
SAWAD @ag 9 Gonanunal nea
LY oY dq@/ d'
51.25 [ dandinlunagay 54 i
L
aavecadnly

THANACHART SECURITIES



THE TECHNICAL STORY 27 JUNE 2022

lwiwdudag au 9 Naddu wiendeszdd Agnisuuwisuuwdmnaiilsznay uszmisanald
o gt i N |

\Junvauluns Trading 16 : BGRIM nzqiuan dudalyiifi 37.75 uas 38.25-38.50 Aidasehdaiu

VLameIugﬂ.H WUISUNN 35.5 waz/13a 33.5 GPSC 1Su28U AeuN 66.5-67 LAz 68.50 mQVL@T

o - o ad o X A v

U AN 70 WWITUAN 65-64.50 GUNKUL Wenenaueudiuan J6un 5.65-5.75 m&g"l,@ @

. - e . X LA

daludifn 6.05 3x33undsdnnge 5.45 89871 ADVANC 28umzaduan Seudalufl 204 uaz/mia 207
o ad A 4 A @ ' A

WU 199 UAZ/MID 196-194 DELTA nealiuanfidn 332 mqvl,@ dudalUIN 338-339
o o AA A a o X A A o . ' Ad

wwdTliuna g @n9dil 321 uaz/mia 316 FORTH Guuduiuun fdun 45.25 negle dudaludin

o { o X ' ' {
47.75-48 WAY/WID 49.25 WWITURNAAN 43.75 Way 42.75 NFC @dluan duda Ui 8.55-8.65
'Y . e X ' ' {

ez 8.9 INIAMQA 7.6 UAT 7.3 M9AN SABUY Nzadaduuiuniamaseudui 21.1 uaz 21.3
o \ o & {

mqvl,@ g lUnasay 22.2 Laz/M3a 23 WKWITUE1IANIUNN 19.8 WA/1HID 19.5 SAPPE nzq

& ' \ A A A e 1 o A

Juan dudalUiin 38.5, 40.25 uaz/mia 41.75-42 lugill fidesrhdaduly uwiive1afin 3s.2s

X ' . { o o . 4
SCC nzadinan dudalliin 385 uaz 388 UwITLEMANY 370 ﬁu"[uag 21287 365-364 SCGP
o , X ' \ Ad o A P-4 ' ' AA Ao

viudaduan dudalUiin 57.5 uwaTuiii 53.75 SHR nzauan dudaluin 4.56 uaz 4.64 fidas

4 o AaA & A A o ' aa A

auly) uwaTudin 4.36-4.34 TSR nzaluan Geudl 4.94 nzqlel dudaluiin 5.15 uazmia 5.45

WIgITIU WITUNIN 4.74-4.70 uaz/mIe 4.66 uaziudng lu Alert zwineii (musngle

lu www.thanachartsec.com)

BGRIM ... weekly 1 Log

H (Apr:2020 - Jun 24, 2022) 1 BGRIM Nz 2ina @”u?unﬁ%n

| uBnIuea
160.00

150.00

140.00

&aking out. 130.00

125.00
|Apr ‘Jul ‘Oct ‘Jan ‘Apr |Ju| |Oct |Jan ‘Apr ‘Jul ‘Oct Wesk

Log

SAPPE ... weekly 160,00

I (Oct2019 - Jun 24, 2022) 47 50

417542 SAPPE wz@@iafium gg“’u%mmn

140.00 &
Ao

130.00

Breaking out.
120.00

115.00

‘Oct |Jan ‘Apr |Ju| ‘Oct ‘Jan |Apr ‘Jul |Oct |Jan ‘Apr |Ju| ‘Oct - —_—

THANACHART SECURITIES



THE TECHNICAL STORY

27 JUNE 2022

Funesin 1318 GPSC, JMT, CHG, SINGER, SAWAD & KTC

Note: 4319614 Update ¥uilisunssinliauda Position lanalunstdiigia a19sasvali Stop loss

Stocks
GPSC

JMT
CHG
SINGER
SAWAD
KTC
Stocks
CPN
SAWAD
BGRIM
SAPPE
KEX
CPF
BBL
BLA
KTC
NEX
ESSO
GFPT
TU
GPSC
THREL
EKH
SHR
TQM
TIPH
KAMART
JMT

OR
KCE
RCL
CBG
SGP

MINT
MAJOR
ERW
BA
JMART
MEGA

Date
Jun 27

Jun 27
Jun 27
Jun 27
Jun 27
Jun 27
Date
Jun 24
Jun 24
Jun 21
Jun 20
Jun 16
Jun 14
Jun 13
Jun 10
Jun 10
Jun 9
Jun 8
Jun 8
Jun 6
Jun 2
May 27
May 25
May 25
May 23
May 23
May 20
May 19
May 12
May 12
May 11
May 11
May 6
May 5
Apr 27
Apr 26
Apr 19
Apr 5
Apr 1
Mar 24

Comment
TULAN LRIMUIYINAN N 69.5 WAz 72

TULAY LRIUIYINAbN 80
o A A I3 I o o A
FULANT 3.68 LAIWLIYINANTIN 3.88 LAz 3.98

TULAN L8IwUIYINAN TN 50.5 waz 53

v ! A v AI 4 =3 ' o o {
LUTRIUAU LLﬂZL"IJ’]LW&ILﬁEW]zQ 51.25 LENLL‘]JG“/I’]ﬂ’]VL‘Jﬁ54LLﬂ$55.75

SULANA 57.5 1AL 61 was 62.25

Comment
A = I o o A
Ao eIV leN 64.5

A ' A ¥ A o <3 ' o o P
NARIUAU LLﬂxL"U'ILWNLNEW]tQ 51.25 LENLL‘]JG“/I']ﬂ']VL‘JV]54LLﬂ$55.75

= =3 ] o o dl
Ao 1 RIBUIYNA N 39 waz 41
A = I o o A
Ao 1eIuIvindnban 40
A o o A = ) A
£ BAITULAN LAIWLIYINANTIN 26 waz 29
& o e A

Ao a9 lutsvinilsn 29
fio KaITULNY wae Stoploss TUuan
=) a 1 I3 o =3 1 o ° = dl
Ao naawuIvinmls 1asudavininlsann 46
A A o a A = i\ o o A
AoFIURRI SULNNN 57.5 LHILL9YINA 157 61 wae 62.25
= =3 ] o o dl
Ao LRIRUIYINAbN 20.9 waz 21.7
A0 BRITULAY LEILLIFNATSN 12,5 waz13.1
£ BAITULAN LBIWUIYINANlSN 18.8 ez 19.4
= =3 ] o o d’
A9 LAILLIVINANIN 19.4 WAE 20.5
= Q. ‘al 3 ] o (3 dl
Ao UK L&IuLIvinAlsN 69.5 waz 72
=) 3 ] I3 o dl
fio LAILLIYAN N 6 uaz 6.4

o o P23
fio a9 Stoploss TUudaIunie
£ RRITULAN LAIWLINANLIN 4.64 uaz 4.84
A e o A v = I\ o o A
flo naITULNULAT Stoploss TUua LaIuUIvInAN 157 55 uaz 57
A0 PAITULAN LRIWLIYINANlSN 67.5 waz 70
fio RRITULAN LaILL¥INANlSA 5.65 waz 5.95
= Q. ‘al 3 ] o (3 dl
fia UMK LRIuLIvinA s so
1o BRITULAY wae Stoploss TULA?
= =3 J ] o o dl
fio 1asulutsvinilsn 67 uaz 72
=) a 1 I3 o =3 1 o ° = dl
Ao naawuIvinmls 1asudavindnlsand so
f10 BAITULAN LAILUIYNATIA 111 way 113
= =3 ] o o d’
A9 LAILLIANIIN 12.4 uaz 14.4
= =3 ] o o dl
fio LRIRUIYINANbN 3.16 Uaz 3.36
A0 NRITULAY LEILLINA TSN 36 way 38
A [ I o o < i\ o o a A
fio BasuLarinmn by BIuwLsvinilsdn 23.4
f19 PAITULAN LBIWUIYINANTIN 4.16 uaz 4.34
f10 BRITULAY LEILLINATSN 12 way 13
fia BRITULAY ey Stoploss TULA?

fia RITULAY Az Stoploss lUuan

Target
Will update

Will update
Will update
80 %38 90
Will update
Will update
Target
Will update
Will update
Will update
Will update
Will update
Will update
Will update
Will upate
Will update
Will update
15.4 %%aqandwfu
Will update
Will update
Will update
Will update
Will update
5.5 %%agaﬂ".mfu
Will update
Will update
Will upate
Will update
Will update
Will update
Will update
Will update
Will update
Will update

41.75-42 WIDFINTTL

Will update

4.34 M%agondﬂfu
Will update

71-73 m%agan'j'nfu
Will update

Stoploss
%A 64 UAT 59

e 70 FIuAn
f"qa 3.56 FIuAY
tnaa 46

%A 46.50
f%aA 55 AINN
Stoploss
tianga 58.75
f%aa 46.50
fnaa 32
tianga 33.25
fHaa 23 Uaz 21
tnaa 24.9

Will update
tianga 38.50
fHaa 55 8931
f%aA 17 897
fMaa 10.4 BN
f%aa 17U8215.7
thilanga 16.40
a0 64 UAT 59
a9 4.82 R38N
a9 6.8 AIAN
%A 4.2 UAT 4
fMRA 44 90N
fHaa 60 893N
%A 4.6 84.3
e 70 FIuAn
Will update
tnaa 58

fnaa 40
ﬂ’]'ﬂ]ﬂLLﬂ'jdﬁ"’]“Q@] 105
tnaa 11

fnaa 2.68
M 31.50 (fwRw)
tnaa 19.6
fmaa 3.60 FIuLAY
fnaa 9.8
e 51

Will update

THANACHART SECURITIES



THE TECHNICAL STORY

27 JUNE 2022

WK1 12WA GPSC, JMT, CHG, SINGER, SAWAD & KTC 6@
Note: 1319674 Update Wuiitruussinlwauila Position laglunsdifigia a1adasvals Stop loss

Stocks
CENTEL

CHG
BANPU
FORTH
BH
AOT
SCB
KBANK
IVL
GUNKUL
AMATA
GULF
EA
PTTEP
SINGER

Date
Mar 21

Mar 9
Mar 3
Feb 28
Feb 15
Oct 15
Sep 22
Aug 27
Aug 10
Jul 14
Nov 30
Nov 16
Nov 4
Oct 22
Oct 7

Comment
A o o A < I o o a
N8 ARIIUINWY LadLLUd‘Y]’]ﬂ’]vLTY] 46.5 LS 48

A o a4 = o o P
08 JUINNN 3.68 LadLLUGﬂ’]ﬂ’]VLTY] 3.88 Line 3.98

A v o A v o= '\ o o a
N8 NAITULNULLAE Stoploss VIJJLLG'J LG\TLLUGYI’]T']']VL?Y] 13.8 LS 14.9

A o o A I o o o = ) a A
Ao vasTuAN wazuUsvinA s luusn dsutsvindnlsann 47.75
f1o RRITULAY LALLM 180 waz 183
£ BAITULAN LAIWLIYINANTIA 72 uaz 76
o o A& =
fia 11849 Stoploss lUusIATIN
fi RRITULAN 1AL TSA 175 waz 179
f10 NRITULAY LAILLIN LN 53 Uaz 56
fila MaITLIAY ez Stoploss lUua
A o o A I o o o = ) a A
Ao vasTuN wazwlvinm sl 1asutevindnls8nn 21.5
f1o BRITULAN LaILLIINAN A 52.5 uaz 54
= 3 ] o o dl
fi9 LAILINAN N 96 WAy 98
A o o A I I o o ai
A9 BAITULAN LRIWLIYINANTSN 169 waz 171

A o A = Vo o A
08 IULNN LﬂGLL‘LIGYI’m’IVLTY] 50.5 kA< 53

Target

59-60 ?

Will update

Will update
66-67 ?

194-195 ?

76 ﬁaqdﬂ'j'nfu
Will update

188 %%a;gaﬂd%fu
63 ?

10.7, 11.6 WIDFINTH

27-28 ?
=1
65 138 74
110 38 121-124
186 ﬁ%ﬂg&ﬂdwﬁfu

A
80 #3738 90

Stoploss

Will update
e 3.56 FauLiia
tnaa 10.5
fmaa 39

fnqa 169 & 153

A e
a’ﬁ]ultﬂ']dﬂ']ﬂﬂ“ii(ﬂ 66.50

Will update
ﬂ'ﬁ]ﬁtlﬂ'jdﬁ"]'ﬂ@]ﬂ 166
tnaa 42 (1/2)
Will update
fmaa 18
fnaa 45

Will update

A e
mamm’mmﬂwqm 158

fﬁm}@ 46

THANACHART SECURITIES



THE TECHNICAL STORY 27 JUNE 2022

Disclaimers

@
< Aa

S’]F.ld’]uﬂlmu‘ﬂﬂ'ﬂﬂiﬂﬂUSHﬂMaﬂﬂiW&lﬁu‘H’m na (VATH) Immammuuuwu mmammawamﬁ"" ﬂYIVLﬂiiJ&I’]LLR“’W‘\T’ISM’]LL&’J’J’]%’]IB:U?JE]’?J NInd
=
’J@mﬂiwﬁdﬂL‘Wal‘ﬂlliﬂ'ﬁl,w?JLLWTIJE]ﬂ,aU,ﬂ‘uzﬂﬁx‘]‘ﬂ%LLﬂﬂ"ﬁLﬂ%‘UE}Naﬂiwﬂaﬂﬂ'ﬁ(ﬂ@]ﬁul’ﬂsﬁa‘ﬂ’]FJ‘ViaﬂV]SW?J me"LmJLﬁmmﬂnmmaL“ﬁmmu'lwnamamwma

a

Ussiunemanningdudgensla, nafspamias mmmu’l,maﬂmmwumaumimaauuﬂamﬁ”l,ﬂ@ windayaitlasunasuutadly  msidaysi
Unngagluanmsadud Litwiawuandaunsdldvi daudas uily wiaihesnimauniudmmano szdedlasuanadusananuisnton

€

This report is prepared and issued by Thanachart Securities Public Company Limited (TNS) as a resource only for clients of TNS, Thanachart Capital
Public Company Limited (TCAP) and its group companies. Copyright © Thanachart Securities Public Company Limited. All rights reserved. The report
may not be reproduced in whole or in part or delivered to other persons without our written consent. Investors should use this report as one of many tools
in making their investment decisions since Thanachart Securities may seek to do other business with the companies mentioned in the report. Thus,
investors need to be aware that there could be potential conflicts of interest that could affect the report's neutrality.

Recommendation Structure:

Recommendations are based on absolute upside or downside, which is the difference between the target price and the current market price. If the upside
is 10% or more, the recommendation is BUY. If the downside is 10% or more, the recommendation is SELL. For stocks where the upside or downside is
less than 10%, the recommendation is HOLD. Unless otherwise specified, these recommendations are set with a 12-month horizon. Thus, it is possible
that future price volatility may cause a temporary mismatch between upside/downside for a stock based on the market price and the formal
recommendation.

For sectors, an “Overweight” sector weighting is used when we have BUYs on majority of the stocks under our coverage by market cap. “Underweight” is
used when we have SELLs on majority of the stocks we cover by market cap. “Neutral” is used when there are relatively equal weightings of BUYs and
SELLs.

Disclosures:
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