8 JUNE 2022

Wealth Strategy

Thanachart Wealth Strategy

I3NFZANAWNA KFHTech-A

(74

Thanachart Securities

+662 779-9000

swa'ma,ﬁ'uftmasﬂ‘lamw unnaagwiozasluan amef unsii “Suavaa” KFHTech-A Wasann 1) analaisslaai
mnuﬁmmﬁnﬁaawummaﬂ 9rauAAEag nasduillaiiies-isugunluung Covid, nsfiansgyanvaamBanain 2)
WwmadnasdBwuiinewdieasiiaae- mmﬂmwmsmufm‘[ﬂﬂmu’lmwwma 3) naanuvmﬂmmsfﬂﬂmﬂmsnaaﬂu
‘nuﬂswanmsmm‘lumuﬂmmmaonnmﬂfufaﬂfﬂﬂmm‘v Nﬁ&mﬂ’]%niﬁﬂﬂ&l%ﬂd T ma‘[amaaswawmmnmau

o

1 Vo A I v
LLN%ﬂ’]‘SGlQ?ﬁﬂ‘ULG%LﬁE}‘DE’J\‘l\l‘ﬂtﬂ% NB&I?‘U"IG?

sUavnEwu Uow lutanlalwainaiinls The Wall
Street Journal 11azlFumamaludagnuiduina aadk-

1) @esiwlunIIan1I289 Fed

W1 Fed Lﬁu;ﬁuﬁmawé’n‘[umsmuqm‘imﬂa,
InluanNdudsse-limiunIaafwlaas Fed

2) vymidymidiasasdn
a:"l,ajmq@aﬂwuﬂﬁu.gﬁu LATENLWWNIAINIT LT

" ufdgm supply chain lasWaulassgsonugmn,
muquﬂ'ﬂﬁiiuLﬁwmimudﬂ&ﬂﬁgmﬁu‘lﬂ, aay
ﬁwﬁuﬁﬂsaamaﬂqﬂﬁmamf

" udlvdgwineweauiiegends  daenastaiug
Iwal annnd 1 dugiia

B 5 pudnalunIaesaInasnliny Medicare waz
naaennindu

" aadldisvesgudquatdnuazdgien walw

dunavasaannnauluvinuld
" ungnanoAIRe M BLIna 1 IBEzaNe
3) AANIAQAIULITZNI

ﬂi‘]J"ll%ﬂ’] ']:}Nili”l F_IVL@ &3~ UiHY]Y]‘Y]’]ﬁiﬂﬁﬂ%@ﬁdﬂi“’L"ﬂﬁ
LW&Iﬂi‘”a’Y]'ﬁﬂ’]‘W MIAAUNBUBIRIIWNING

ANNaIVDILN

ﬂﬁu."l,m@)ml,amvhﬁﬁgﬂm's ilagan ﬂ%’gﬁummﬁwﬁ
LLuﬂﬁu@‘haaamo@iaLﬁaa (Ex 7-8) uwazmastnlnans
[Bandanay 8 W.u.udd, WINNATINIAINET ’lumwsw
dasldiamssams anadsliinnasntnTaauluszozan
WeussmumSunelugasit LIMNAITLIRRR IS
N TanYsuaam B iudiuinems lay uise
Y89 Peterson Institute for International Economics a1@31
msa@mﬁqamﬂﬂﬂmwﬁ 2% ENIINAAATIUTWAE
(cPl) loszaneuw 1.1-1.3%

ﬁ’Wﬁ‘lJNﬂ@lﬂﬂLL‘Yl%’llE]\‘lLlN%ﬂ’ﬁﬂ\‘i‘ﬂ% ZEAL %UGI\?LWIGI%‘]J azmnian -1.5% ﬂ\‘i +1.5% Wguny SET TRI ‘YI +1.2% (Ex1.2)

wa%’mnaqﬂf‘f LL%&‘I;{;'] “L%&Iﬁ&ﬁﬂd" ﬂa\‘lﬂ%ﬁ%tﬂﬂ
Tan KFHTECH-A

Wai@]ﬂaﬂ‘ﬂﬁ e “Lillﬁuﬁll" ﬂadﬂuﬁ%ﬁlﬂiﬂﬂ
KFHTECH-A @’I'JU?J&INE]\‘] @N‘l«la -

1) ﬂ’]@i@ﬂi”Iﬂ“ﬁ%ﬂ’]ﬂUiiﬂ’]ﬂ’]ﬂﬂ'ﬁa\‘m%ﬂ%ﬁ%ﬂiw?J
LﬁEIGI(ﬂEITJN Ylﬁ] fag ‘]Nﬂ%ﬂa’lﬁﬂ\‘] L‘H’a\‘lﬁ]’m

» usoneewdulefumi livdouasioss  wasEue
Lﬂuquﬁﬂmamwﬁwaﬂaﬂ naaadaiios-
wmmwﬂ%’muuiﬂmﬂﬂu Covid lAFINanIzNL
M@ AoNMAMINAA-UNSI (§ Wealth Strategy 1
4.9 YU uaaﬂﬁu"lumuﬂmmihuaﬂmw
DRI Lwa‘UiiLmﬂmmmmaa"nw-
ﬂmﬂwwuimmwaomuﬂ Sonenudedn o
mstdenasnisiney (Ex 7-8)

" Fed ASVULFAIYNTBN8A AN VTN T W51
WAINIFNATUND WINLATHINITZAAINS

] ﬂwuu@m@mwuaa bearish 8t 19aNN-HaANT
naa‘numiannaLouaﬂiusv@uaaaﬂluiaumﬂﬂm_l
3 vt 9nafia wenAamzaInadunm 6-
12 \fan Fuainlinanauunud (Ex 4-5)

2) "hlunasmuiuing KFHTech-A flavihaula?

" una (a) ldTuussnaduauussnnaNuinade
wia Tas YTD wwine -21. 8% (Aulan -12.7%) uas
Slomailudian néssuarauameas (b) W
mﬂI@mwwnuwammumuﬂamLauammuiaﬂ
(Ex 5) (c) Mlndulalaaauluszazenn Tandaud
i) 2001-21 #una Lo 16 i (Fulan 1a 3.1 1)

- m‘l’l‘bﬂ,u BGF World Technology (ﬂawuvﬁaﬂ) 611\‘1
ﬂi”ﬁnﬂmmoﬂulwumﬂmmaamﬂiuiaﬂmiaﬂ
mumwlﬁmmumm vssnflomaiulalaa
i 720 100-150 U3EY, vimslasrianianenu
mﬂswaumsmm ludasmadianei- msawusl,u

(%

%uﬂawmﬂIuIaU (Ex 13)

9

(@788 sBuaAGuln fund sheet)

NunuadviidarlasuSgnnanniwgsuma e (Wyn) Ts
Toyail: snaumsdaauladonendnning  waflatinawdim

‘“DFUHWHWHDW'DU’WUVJGﬂﬁ nuﬂmwm

Uﬂ”\*ﬂ’\“JJHUHWH !’W“Hflla1\\%51\1‘]_@3\151*('\’71’\:"!’1"/1]7VUXJ’HH"! W’l'\vm’l\\ﬂ'ﬁ’liﬁ\‘ﬂ]ﬂa wmmwmﬁ mmwa\wmmnNmwaaummummum Hmju
Swiudatnsla  NelapanuLas dnmvulmaﬂmvmuuanymv ﬂnuwﬂmunhh WTH]JDZJNWM

U NLUNU’LLLLUMLU m;muaum\dsmgauLmanmmuuw laidmanue M;ﬂUNN]lklﬂﬂT]ﬂ aaudad uily nIeveanuounsuiamyuew azdesldTuanudusenanuiunteu e



WEALTH STRATEGY WEEKLY

8 JUNE 2022

Ex 1: Tactical Portfolio

Last Week This Week

Ex 4: %Return After Extremely Bearish Sentiment

(World Tech)
Begin Date 1M after 3M after 6M after 1Y after
01-04-20 Apr 20 15.5 36.1 52.5 83.9
01-10-16 Oct 16 (0.6) (0.7) 12.6 30.6
01-06-12 Jun 12 5.5 9.7 9.1 20.5
01-12-08 Dec 08 9.4 (0.1) 32.7 65.6
01-03-03 Mar 03 (1.2) 17.6 33.6 54.9
01-03-01 Mar 01 (13.2) (4.8) (19.6) (21.9)
01-07-00 Jun 00 (7.2) (17.3) (40.9) (54.2)
Average 1.2 5.8 11.4 25.6
Y%Positive 43% 43% 71% 71%

ONE-UGG-RA 5.0 ONE-UGG-RA 5.0
TMBGQG 10.0 TMBGQG 10.0
KT-China-A 20.0 KT-China-A 20.0
SCBCTech 5.0 SCBCTech 5.0
PRINCIPAL VNEQ-A 10.0 PRINCIPAL VNEQ-A 10.0
SCBUSAA 10.0 SCBUSAA 10.0
PRINCIPAL JEQ 15.0 PRINCIPAL JEQ 15.0
KFHHCARE-A 5.0 KFHHCARE-A 5.0
KT-Finance 5.0 KT-Finance 5.0
MRenew-A 5.0 MRenew-A 5.0
KFHTech-A 25

T-Cash 10.0 T-Cash 7.5

Source: TNS

Ex 2: FMS Cash Level

8 BIFMS average cash level (% of AUM)

7

Octls  Apr20 May'22

99 ‘02 ‘05 08 m 14 17 ‘20

Source: BofA Global Fund Manager Survey

Sources: Bloomberg, Bank of America

Ex 3: %Return After Extremely Bearish Sentiment

Source: Bloomberg

(S&P500)

Date 1M after 3M after 6M after
Apr 20 14.7 26.1 36.9
Oct 16 (1.5) 4.1 10.7
Jun 12 6.7 10.1 11.6
Dec 08 11.0 (9.2) 14.2
Mar 03 1.7 15.9 21.2
Mar 01 (6.4) 0.9 (5.8)
Jun 00 (2.6) (2.0) (8.7)

Average 34 6.6 11.4
%Positive 57% 1% 71%

1Y after
65.5
19.0
30.5
393
39.5
(7.6)
(15.7)

24.4
71%

Source: Bloomberg

Note:  Dot-com bubble occured in 1997-2000
Ex 5: EPS Growth (%)
(%) m World EPS Growth World Tech EPS Growth
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Ex 6: Price Return (%)
(%) m World Price Return World Tech Price Return
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Source: Bloomberg
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Ex 7: How Popular is Biden?

All polls D

e T YT £ g R A 5387

Ex 10: Tactical Portfolio (Start at 100)
(%)
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Aug/20 Nov/20 Feb/21 May/21 Aug/21 Nov/21 Feb/22 May/22

40‘8°nADDvove
Source: Fivethirtyeight
Ex 8: Biden Approval
(%)
60 - 56
50 -
40 | 38
0 { % 27
20 A
10 A
0 - T T
Inflation Gas Crime Gun Abomon COVID 19
prices violence
Source: ABC Poll
Ex 9: Regional Valuation
12M Forward PE (x) m Max-Min (5 Years) ¢ Present ©Avg
34 -
29 A
24 A

- =y
» ©
! !
-
=y
(2]
)}

Europe
Asia

All CH
CH-A
Japan
VN

ACW
W.Health
W.Tech

Source: Bloomberg
Note: ACW = All Country World

Source: Thanachart, Bloomberg
Note:  Use estimate return before expense and tax, as of 2 Jun 22

ZEAL: ual SET I3UNANDaURAINAUAIN

LALS1N D931 DOWNSIDE 2110

SET Lsuwannaumaaummunwnm NMIRAANULEL
mamnamunaumﬂuﬂamumjaa Fed ’lunmamauu UaY
anduialng dow wa. msqaa*’uum'ﬂ 7.1% E]El’]\ivl,iﬂﬂ
\T084 downside $111A 310 1) FALABLATIAY LHow b, 7
ifauss  unelluwalfrimensns  wezmmSlnaesd
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WHUMITRINYU  ZEAL uumumuﬁ aﬂwﬂsau 1.5% 19
+1.5% \fipufiu SET TRI 71 +1.2% (Ex1.2)
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Ex 11: Tech Stockw Benefit From Disruption

nisanAuvovinalulaglunainkratggaainnssy
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Tech disruption over time

. Technology

Fintech

B Direct Attack
EV &AV

. Indirect Attack

Automation

uravdoya: BlackRock, N.g. 62 « Al §0U107N Artificial intelligence. EV 69U101N Electric vehicles. AV §0U1070 Autonomous
vehicles. OTT g0UN97N Over-the-top. CPG 80U N Capital goods

Andou : gasnundsritnwigrloanumu:au iSouluwacoutnuia:axwideY foudaduloaonu Mol wamsduduouluodavas
novnusouildidudvdudufivwanisaniduonulusuina aonuAdsuoAIU:UNWUIGURDUNISaYNU

A member of MUFG, a giobal financial group Page 5

Source: AMC

Ex 12: Long-term Investment Themes

gaannssuinalulaggoavilonnadinsunisiduladnuiniuouina

E " Content & <
LETGIVETL Semis Internet Services Software onten New Industries
Infrastructure

Artificial APlIs (Application
Electric Vehicles Intelligence Live Streaming Mobile Programming 5G Wireless Telemedicine
Accelerators Interface)

Payment APls Artificial
Autonomous Extreme (Application N
Vehicle Sensors INIEVEEI(ZNY)] BUESGRED Programming [eadalatallClal Edge Compute ln!egl_gence Drug

Interface; [ecovery

. . . . Collaboration & . .
Automation Silicon Carbide [EIGIEGANEINELT Communication Data Center Online Education
ARM (advanced T ;
. . h Autonomous Digital Zero Trust Agriculture
Machine Vision RISCSZ:Z:‘IM) Vehiclos Seotiily Cloud Gaming Technology
) RISCV (Open Connected TV . Robotic Process - . .
Silicon (CTV) Open Banking AGEORHOR New Streaming | Vertifcal Farming
Radio Frequency
LECUGREEIELIEEY (RF) & Millimeter Real Estate Data as a service No Code Ultra Wide Band | Green Utilities
Wave (mmWave)
Artificial Artificial
Solar C%lrjr?n.:;‘i:‘ Logistics Intelligence & Intelligence & Space
puting Data Science Data Science

unavloya: Blackrock ru 0.8. 64

Adou HavnuaosriAnuiihloanuru:FuA IFouluwanounnua:AcLIdeY ngudaduleaonu rvd wamsduduviuluodavoy
novnusdudldiudvduguiivwanisdnduviulusuina gavnuadsvomnuunwuidunouriinisaonu

""é krungsri A member of MUFG, a global financial group Page 14
AV Asset Management

Source: AMC
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Ex 13: Portfolio Manager (Master Fund)

Tony Kim

Performance globally v Showing manager performance globally. You can view performance in individual
jurisdictions.

About Tony Kim

Tony Kim is a portfolio manager and managing director within BlackRock’s active equities group. He
manages the BlackRock Technology Active Equity strategy and is head of the technology equity team.
Prior to joining BlackRock in 2013, he spent more than six years as a senior research analyst at Artisan
Partners based in San Francisco, where he covered the global technology sector on the international
and global growth team. He also spent six years as a research analyst at Credit Suisse Asset
Management, where he covered the technology sector for the US large cap funds and was a portfolio
manager for the Global Internet & Software sector fund. He previously spent two years at Neuberger
Berman as a research analyst covering the technology and telecom sectors.

Source: Citiwire

Ex 14: Investment Process

nsavnulagidudodewugnuvovrannsweasiadd uullIKUIeS:8:81

Universe Taxonomy
* 2,200 Collaborative Research
public
companies | gpared
+ 1,500 No?eriooks Fundamental Analysis Bringing
unicorns . 1,000+ = : Iex::rt 4
(private y . omps ~ nsights an
companies) ;?;28?13); database Risk & ESG disruptive
+ Global p.a* + 500 DCF « Ensureriskis thinking to
+ Breakdown « 14,700+ models diversified, every idea
by industry Notes + Tyear DCF deliberate
+ Rotating * Score based and s.caled
analyst onrevenue * Igientlfy ESG
coverage growth + risks and
free cash potential
flow margin adverse
effects

unavloya: BlackRock ru 0.6. 64

Adiou Naonumsmm'\uw’ﬂoanmu :duAn Wouluwanouunuua:ALIEEY naunnéu’loaonu nou uamsmluumu'[uonnuao
naonusaut'ﬂolUuéoauuunouamsmluu\‘nu'luoumn HEOHURDSUOFI'IIIU U'IIWUICIUI'\DUI'\'“'\‘\SGOHU

lgé E’f’lell':agms:‘:em A member of MUFG, a global financial group Page 33

Source: AMC
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Ex 15: Satellite Recommendation

Recommendation Open Position Close Position Return to Date Change From Realized Return

(%) (%) Previous Week (%) )

Fixed Income

T-Cash Buy 01/01/2019 - 25 0.0 -
T-TSB Hold 01/01/2019 - 27 0.1) -
KTPlus Hold 04/20/2021 - 0.3 0.0 -
K-FIXED (Closed) 04/22/2020 04/20/2021 - - 1.0
Thai Equity

T-LowBeta Hold 01/01/2019 - (3.7) 0.4) -
T-FinanceTH (2nd) (Closed) 05/27/2021 08/11/2021 - - (9.5)
Global Equity + Alternative

T-Multiincome Hold 06/10/2019 - (10.0) 0.4) -
Principal iBalanced-R Hold 07/24/2019 - (4.5) (0.2) -
MATech-D Hold 02/17/2021 - (38.9) na. -
KT-China-A (1st) Buy 06/09/2021 - (33.7) 0.7) -
Principal JEQ Hold 06/16/2021 - (22.9) 1.2 -
SCBIHEALTH(A) Hold 08/04/2021 - (50.2) (3.3) -
KT-FINANCE Hold 08/11/2021 - (7.7) (1.8) -
ONE-UGG-RA Hold 11/03/2021 - (47.5) 0.2) -
LHHealth-A Hold 12/01/2021 - (38.6) (2.8) -
SCBUSAA Hold 01/26/2022 - (35.4) (1.3) -
MRenew-A Buy 02/09/2022 - (6.4) (0.2) -
TMBGQG (3rd) Buy 03/30/2022 - (11.1) (1.4) -
Principal VNEQ-A Buy 05/05/2022 - (5.0) (0.3) -
KT-China-A (2nd) Buy 05/05/2022 - 23 (0.7) -
KFHHCare-A Hold 05/12/2022 - 55 (1.2) -
Principal VNEQ-A (2nd) Buy 05/25/2022 - 1.3 (0.3) -
SCBCTech-A Hold 05/25/2022 - 94 43 -
KT-FINANCE (Closed) 07/14/2020 12/16/2020 - - 125
K-USA-A(D) (Closed) 11/05/2020 12/23/2020 - - 12.2
TMB-ES-GCG (Closed) 08/16/2020 01/27/2021 - - 8.4
KT-ASEAN-A (Closed) 11/11/2020 02/10/2021 - - 9.8
KT-EMEQ-A (Closed) 12/16/2020 03/10/2021 - - 35
K-Vietnam (2nd) (Closed) 01/19/2021 06/02/2021 - - 20.0
TUSFin-A (Closed) 05/06/2021 05/09/2021 - - 0.5
KFINFRA-A (Closed) 04/28/2021 06/23/2021 - - 1.1

KT-AsiaG-A (Closed) 03/01/2021 07/07/2021 - - (4.0)
K-Atech (Closed) 04/08/2021 07/07/2021 - - (2.2)
TMB-ES-STARTECH (Closed) 05/31/2021 08/04/2021 - - 6.8
MRenew-D (Closed) 01/19/2021 08/18/2021 - - 10.2
TMBINDAE (Closed) 08/18/2021 09/08/2021 - - 4.9
K-USA-A(A) (Closed) 06/30/2021 10/27/2021 - - 0.7)
KT-Ashares-A (Closed) 10/20/2020 11/03/2021 - - 15.6

TGoldBullion-H (1st) (Closed) 01/09/2019 11/10/2021 - - 354

K-VIETNAM (3rd) (Closed) 08/25/2021 12/01/2021 - - 10.4

TMB-ES-STARTECH (Closed) 09/01/2021 12/01/2021 - - 26

KT-EUROTECH-A (Closed) 09/01/2021 12/02/2021 - - (3.5)
ASP-FLEXPLUS (Closed) 09/29/2021 02/17/2022 - - (5.4)
K-Europe (Closed) 12/09/2021 05/05/2022 - - (21.2)
ucl (Closed) 12/15/2021 05/05/2022 - - (26.4)
Asset Fund

LHTPROP Hold 01/30/2019 - (14.2) (1.4) -
T-PropinfraFlex Hold 07/03/2019 - (25.2) (0.8) -
KT-Property (Closed) 01/27/2021 03/03/2021 - - 1.8

LHPROP-I (Closed) 02/10/2021 12/09/2021 - - 3.1

Source: Bloomberg, Thanachart estimates

Note: Use estimate return before expense and tax

THANACHART SECURITIES 6
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ZEAL Performance

SET meannaumaaummummmwunumﬂ MnmsaaaMadssaninamuiawnsiuaaniioves Fed lunanaiiian
! uawmmamﬁalﬂﬂ \iow w.a. Medelinanil 7.1% adelsfia 13uas downside $11@ 21N 1) ANAVLATHZN LADW L.,
mmauso LLRWNLL%']‘[%NG]GISL%BG 2) mamsilaiias warlanazgnslasenis “iigrarunu’ 9 ni'azmanﬂu‘lmﬁswmvlwﬂ
Hudada e Ls’mamammuamﬂuniau 80-95% mﬂﬂ Tﬂﬁl‘\]“L%%1ﬂﬂﬂ%ﬂ§ladﬂ1ﬂﬂ‘i”f&lﬁ%ﬁ]’lﬂﬂ']il,ﬂﬂll‘i"‘L‘Ylﬂ
A IMSLNAADUUNIBYDILKKNIAIY ZEAL Wuasudgudl agiinsay -1.5% A9 +1.5% {fisuAy SET TRI i +1.2% (Ex1.2)

Ex 1.1: Zeal Performance Ex 1.2: Zeal Return (To-Date)
(Rebased) Sustain Quality Dynamic m 6M YTD Quartile*
105 1 Target SET TRI Sustain -1.7% -0.1% -0.1% -1.5% 3.00
Quality -0.1% 3.9% 3.7% 1.5% 1.00
1031 Dynamic 0.0% 3.1% 2.1% 0.9% 2.00
101 1 Target -0.7% 3.2% 1.0% -1.5% 3.00
SET TRI -0.4% 2.6% 3.4% 1.2%
997 Relative To SET TRI
97 - Model 1W 3M 6M YTD
Sustain -1.2% -2.8% -3.5% -2.7%
%7 Quality 04%  12%  03%  0.4%
93 T T T T T Dynamic 0.5% 0.4% -1.3% -0.3%
Jan-22 Feb-22 Mar-22 Apr22  May-22  Jun-22 Target 0.3% 0.5% 2.4% 27%
Source: Thanachart Source: Thanachart, *Note: 8uaUNaABLLNY Lﬁlal,ﬁnuﬁ‘unammwﬁuv[m
Ex 1.3: Sustain & Sustain+ Ex 1.4: Quality & Quality+
Key Ratio 2022F 2023F 2024F Key Ratio 2022F 2023F 2024F
EPS Grow th (%) 24.6 13.3 57.1 EPS Grow th (%) 18.8 62.3 59.9
PE (x) 13.0 11.4 11.2 PE (x) 38.9 17.7 17.2
EV/EBITDA (x) 7.8 6.9 1.1 EV/EBITDA (x) 13.8 10.2 0.9
P/BV (x) 3.5 3.1 27 P/BV (x) 5.1 4.5 4.0
Div yield (%) 4.6 5.8 6.9 Div yield (%) 3.0 3.7 4.6
ROE (%) 20.7 21.8 223 ROE (%) 21.0 22.6 24.2
Portfolio Weight (%) Portfolio Turnover 138.7% Portfolio Weight (%  Portfolio Turnover 193.4%
Equity (%) 82%|% Buy 69.5% Equity (%) 88% % Buy 96.0%
Cash (%) 18%|% Sell -69.2% Cash (%) 12%[% Sell -97.4%
Ex 1.5: Dynamic & Dynamic+ Ex 1.6: Target & Target+
Key Ratio 2022F 2023F 2024F Key Ratio 2022F 2023F 2024F
EPS Grow th (%) 21.8 66.1 61.0 EPS Grow th (%) 19.2 68.0 55.5
PE (x) 37.4 15.0 12.9 PE (x) 41.2 19.2 18.9
EV/EBITDA (x) 13.8 9.7 0.8 EV/EBITDA (x) 15.1 11.2 0.8
P/BV (x) 5.8 5.0 4.2 P/BV (x) 5.9 5.2 4.5
Div yield (%) 2.8 3.5 4.4 Div yield (%) 1.7 25 3.6
ROE (%) 26.3 26.7 27.5 ROE (%) 21.8 23.3 25.1
Portfolio Weight (%) Portfolio Turnover 247.0% Portfolio Weight (% Portfolio Turnover 184.2%
Equity (%) 83%|% Buy 120.7% Equity (%) 81% | % Buy 89.7%
Cash (%) 17%| % Sell -126.3% Cash (%) 19% | % Sell -94.5%
Source: Thanachart estimates Source: Thanachart estimates
Note: msmmm "Key Ratio” 21955 - ‘Weighted Average” 310 Ratio Note:  As of 6 Jun 2022

LR mﬂunaawu ﬂmu‘luwaimmu
Note:  %Buy L8z %Sell mmmmuunmmamuﬁmu
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Thai Equity

Ex 1.7: Top Thai Mutual Fund Ranking & Quartile Average

Past Performance (%)

Fund Code Mog;itri,ggstar EXTe
6M 1Y 3Y 2020 (%)
TISCOWB-A n.a. 114 8.1 1.9 9.2 5.7 3.4 141 (4.5) na 15.7 0.6 1.9
BBASIC * ok 20.3 6.0 2.5 71 5.8 0.5 11.5 (6.2) (5.1) 8.6 0.8 1.7
TLEQ ok k 12.7 5.7 3.0 12.6 16.0 6.8 323 (7.3) 4.7 17.0 1.0 2.4
TLMSEQ kK kok 20.4 5.4 6.6 15.1 36.8 28.5 74.0 17.6 10.6 15.7 23 23
TLDIVEQ-D Kk k 10.3 5.0 4.4 10.2 21.2 5.7 31.2 (7.4) 5.3 14.3 1.6 23
KKP ACT EQ-F n.a. 17.8 4.9 1.5 10.2 6.4 na 16.2 na na 14.0 0.6 na
TLDIVLTF-D ok k 10.7 4.7 4.2 9.8 21.0 6.0 31.2 (6.4) 4.5 14.2 1.6 24
KFTHAISM * ok 14.8 4.7 4.4 8.0 6.0 6.2 411 (7.7) (7.9) 124 0.7 1.8
ABSM %k ok ok 54.8 4.1 5.5 71 12.2 4.7 24.2 (1.3) (4.9) 11.5 1.2 2.0
B-INFRA %k Kk k 33.6 3.6 1.5 7.2 41 1.1 126 (12.6) 10.0 12.0 0.6 1.7
PRINCIPAL ELTF-T ok k 32.0 3.2 0.8 7.7 6.5 0.5 16.9 (12.5) 1.0 13.8 0.6 1.3
SCBDAP kK kok 10.9 3.2 (0.3) 7.2 7.9 5.2 23.0 (7.9) 8.2 11.7 0.8 1.8
BKD Yk kK 3.4 3.1 1.1 6.8 4.3 1.0 15.1 (9.6) 0.9 11.9 0.5 na
KFDYNAMIC * ok 39.4 3.1 0.5 6.4 8.2 3.8 331 (11.2) (7.0) 10.9 0.9 23
BEQSSF n.a. 13.3 3.1 1.2 6.7 4.2 na 16.2 na na 11.5 0.5 2.0
BCAP-MSCITH LTF * ok 9.4 2.9 0.3 7.4 4.4 (2.3) 9.2 (121) 0.1 14.0 0.5 na
BKA2 Yk kK 375 2.9 0.9 6.6 4.4 1.1 15.5 (9.3) 0.7 (10.2) 11.5 22.8
BKA %k Kk k 445 2.8 0.9 6.4 4.2 0.9 15.2 (9.5) 0.4 11.7 0.5 na
LHACTLTF-A ok ke 13.8 2.8 (0.2) 7.9 12.0 8.1 28.7 (4.1) 5.0 12.5 1.0 na
TISCOBIG * ok 10.2 2.7 0.8 8.0 7.4 (2.6) 10.7 (15.4) (0.1) 15.1 0.6 1.9
SCBLARGEE n.a. 10.8 2.6 0.6 9.1 8.8 na 20.7 (12.8) na 14.6 0.7 na
T-PrimePlusAl * 8.4 2.4 0.3 7.6 3.6 (3.8) 79 (16.3) 1.5 14.9 0.4 2.7
SCBDA %k kK 10.7 24 (0.7) 6.3 6.1 4.6 227 (8.6) 8.2 11.7 0.7 1.8
KPVDEQ n.a. 10.6 2.4 1.3 7.2 71 na 221 (13.9) na 134 0.7 0.4
UOBLTF Kk k 40.9 24  (05) 76 57 (15) 161 (14.9) 22 123 0.7 na
1st Quartile Average 2.6 1.0 6.9 71 21 19.6 (9.3) 1.8 12.3 0.7 1.8
2nd Quartile Average 0.7 (0.1) 5.0 4.2 0.1 16.4 (10.2) 1.8 11.8 0.5 1.8
3rd Quartile Average (0.6) (0.8) 3.5 3.1 0.3 18.0 (11.3) 21 11.6 0.4 1.7
4th Quartile Average (31) (1.5) 1.7 25 40 232 (5.2 56 117 0.4 2.1

Source: Morning Star, Bloomberg As of 6 Jun 2022

=

Note: Namammunammwﬁﬂﬂsm”wm (lag'laisaa LTF, RMF uaz ETF) uid Quartile f 1-4 annduaudfga-usiiaa

q q
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nasnwitlanysaatdamadadmansianisns
KFHTECH-A: a a M@-

%ﬁﬂaxam&a@h

" aaanvasiwnammalulad: 1) fdnomwmadulefiasluszezen lanlduslomianms disrupt (hasdouazunud)
psfagduuuiing 2) ﬁumﬂiﬂm’mu"'ﬂﬁwa@‘hLﬁmmﬁaﬁwLaua/s]'aLﬁuim"lﬁuﬁmmgﬁwmam"a 3) Mlsfulaatrlaaiawle
szozena Taoaaudd 2001-21 fuina Ta 16 wwih (fulan I@ 3.1 1)

" siuasnulu BGF World Technology (ﬂaa'nwnan) @3 1) Uimslag Tony Kim A520uAL BlackRock aaudd 2013, &
ﬂivaumimmumﬁmﬁmnumﬂimmwu 2) @@®RUAIN universe 2,200 USWNTIA AN ufuEanaIMY 100-150 USEN (1lu
Wuanigy Uszanm 70-90%) lasnaunau mifasnlunisnuwalngififanuiuasgs usznsussmlamaluwianTsud
iaula (high risk-reward) Tunane guisn 3) Wanudayniu ndszduyadiudionszusmInga (DCF) uaz ESG

Fund Information: Performance:
SLAUAMNLFS 7 (%) Fund Category
PUAINHBAHA 500 1N 3 Months -14.15% -17.29%
STULIANTUNWANVIL AR T+4 6 Months -30.60% -29.30%
Hedging Policy NaunInae 1 Year -24.42% -28.73%
ANALBYBINDINWHAN Uss 3 Years 15.47% 9.45%
1 U U
A lga82112n 1.5% 5 Years - -
1 U
anlaanguiaan —
' a A a [3 .
AN TINLRYNNEIYNLNUIINNDING 1.0% @ad
*saumﬁgamlﬁmﬁa, riamumiﬁnmﬁaga‘l,wﬁﬁa%’mm dauﬂ“’mﬁulﬂaanu data as of 2 Jun 22, Category: Technology Equity

wlaurgn1sasnulaa gl

aa‘nﬂu%mUaawwna\‘mammw@mﬂ‘svmﬁl,wmnaa‘numm (Feeder Fund) fia BGF Sustainable Energy Fund (ﬂﬂ\‘l“/l‘l«l»%ﬂﬂ 1%
%u@%mﬂaoﬂu (share class “12” 1uﬁﬂmd% m‘mmmaamsamﬁ I@]UL%&EII%?BUﬂUfH‘EVLN%QUﬂ’nSaﬂﬂw 80 mawammwaau

E;{“(I'ﬁ‘llﬂ\‘iﬂﬂ\‘in%i’,]&l
Master Fund ’s Performance: Master Fund ’s Top Holding:
0,
(%) m BGF World Technology Fund A2 US$ (Net) Apple Inc 6.97
120 4 MSCI AC World Information Technology US$ .
0 Microsoft Corp 5.99
100 - ]
Tesla Inc 3.88
80 Alphabet Inc Class A 3.32
60 Marvell Technology Inc 3.06
40 Mastercard Inc Class A 2.47
20 ASML Holding NV 2.24
0 VISA Inc Class A 217
2 Amazon Com Inc 2.14
(20) - o®
e Kakao Corp 1.97
(40) - Total of Portfoli 34.21
2013 2014 2015 2016 2017 2018 2019 2020 2021 otal ot Fortiolio :

Sources: Bloomberg, Morningstar, AMC
Note: Portfolio as of 30 Apr 22

P = [ = £ o A A 2 ' o A
ﬂ']iaﬂn%&]ﬂ']']&lyﬁﬂ\‘i Ea@n%ﬂ'ﬁﬁﬂnﬂ"\ﬂaﬂai%ﬂ%@aa?ﬁ%'ﬁ%leL?l']slﬁ) ﬂa%ﬂ'\i@]ﬂa%iﬂadn%
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Recommendation Structure:
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