The Derivatives Story e e

Thanachart Securities
21 July 2022

“fa” &01ue Long S50U22 LiNwang 946 / 956...“@a” Block BANPU

SET50 Index Futures Sep-22 (S50U22) Log

"Hia" Long S50U22 111112 946 / 956

Taad Trailing Stop 7 930 1000.00

a { va o fa o
afdnA AANAIKASNG, CFA
vu 5391t

SET50 Futures

LONG
Modified Stochastic
50 dwan S50U22
\%v /_/_/\\N/‘F‘ LA

— siadatiainn 934.20
W ° Whuananismaia 946 / 956

-10 Qs
larn a1 larzs 513 5117 |5i23 l6r1 6113 le;20 |er27 7/ 7111 Day 'i‘l'ﬂﬁlﬂ‘ll']ﬂ"q% 930.00
TURNABTE 29 n.y. 22

=

Nuuaama1m'suu SET aauuammmaian LmelﬂaamumLmelmmm wANLIINY NN 937.54

nasTuaRanin Saniuallamanuiiwldszadlaiainnw Bullish Divergence.... Premium/Discount -0.4%
d19m Ay -606 aU. Na9 SET Jlamaifia Relief Rally szuzalans 1ihnany 1,560+/-

BLOCK TRADE
thozlsé: BANPUU22
ChaThTg) BANPUU22
1) “fia Long” S50U22 1ivix18 946 / 956 S50U22 \Ja Gap awmmumf]wmﬂ sl 12.8
nauay Uamaaﬁ@lﬂammmﬂawm 183133 Momentum &Uudalial...d911a A~ )
Whnanansmaia 13.5
Long +1,479 Emmn “fio Long” LtlJ’mmiJ 946 / 956 lawdl Trailing Stop 1 930 o
nanauununitivang 50%
+ N NAAVIAN® 12.4
2) “4a” Block BANPU...51A1/wUaz a1 Annunnd l3 1entnuiu-masinans .
dluszdugs wasdwAugnldidunmaidennaunudgmauaguialuglsy W0y 29n.8.22
%uunw"lﬂmal,uaa Forneluunadt PE22 4.0x ﬂuwaaa 8.4-7.2% WUz 17 U VIINFYYIIUN (7)) 100.00
AINUFY (1) 1,000.00
¥ e v o4 . wanydsznida 1 Block (L) 140,000
BANPU nayuaandintdan@iiaag 3 taai LA 13.00 / 13.50...Leverage 9.1x
Leverage (x) 9.14
Banpu PCL (BANPU) Log
oo wWisuiay BANPU  BANPUU22
LE%@G‘Y!WBIOCK 1,280,000 140,000
! nanauLNwiawaaniie
12.00 12.50 -2.3% -21.4%
12.60 -1.6% -14.3%
11.00 12.70 -0.8% -1.1%
10.50 12.80 0.0% 0.0%
illion 12.90 0.8% 71%
— 2 13.00 1.6% 14.3%
©slow Stochastic 13.10 2.3% 21.4%
U — 100
i N e e N e St N 13.50 5.5% 50.0%
WAGCD Aadarhy Derivatives: 02-779-9000
0

1 l1i15 l12i [17a l2/1 l2/1 las1 s/z le/1 774 ay
TWUGW“ﬂUUuQWVHLﬂﬂuiﬂﬂ“ﬁnwiwﬂﬁu’ﬂ'}ﬂ N0 (u“’]’ﬂu) LﬂUqﬂﬂqmuuuwuﬁ’]u’ﬂadLﬂﬂﬂﬂmauﬁwwﬂﬂﬂw LWTUN’]Llﬁwwi]'lim']lvlaaq']']u'u’ﬂaﬂa ﬂﬂu“q@lﬂﬂiwﬁdﬂ LWah\uiﬂ’]ilwULLW?’UauRLLﬂunmﬂmLml‘mﬂWllauﬁﬂivna‘un’ﬁ

doawlidoromanning uadldfsnmdiwiadymulidonianonislsiunamannindudadnsla fainsnuazanuiulwenasaiuifoninmadsudaudlold windoyafildsuandouashy maidayai
K o Ay & . o 3 o o — ' v A, P
dnnpegluenasativi liimamueniausdimluving aauas uily nevieenmounsunamismou sxdasldsuanudusenanuiunnan



The Derivatives Story Thanachart Research

Derivatives Warrant
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Underlying Bid 21 Jul 22 22 Jul 22 25 Jul 22 26 Jul 22 27 Jul 22
71.25 0.26 0.25 0.24 0.24 0.23
71.00 0.25 0.24 0.23 0.23 0.22
70.75 0.24 0.23 0.23 0.22 0.21

70.50 0.23 0.22 0.22 0.21 0.20
70.25 0.22 0.22 0.21 0.20 0.20
70.00 0.21 0.21 0.20 0.20 0.19
69.75 0.21 0.20 0.19 0.19 0.18
69.50 0.20 0.19 0.19 0.18 0.18
69.25 0.19 0.19 0.18 0.17 0.17
69.00 0.18 0.18 0.17 0.17 0.16
68.75 0.18 0.17 0.17 0.16 0.16

Source: Thanachart estimate
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This report is prepared and issued by Thanachart Securities Public Company Limited (TNS) as a resource only for clients of TNS, Thanachart Capital
Public Company Limited (TCAP) and its group companies. Copyright © Thanachart Securities Public Company Limited. All rights reserved. The report
may not be reproduced in whole or in part or delivered to other persons without our written consent. Investors should use this report as one of many
tools in making their investment decisions since Thanachart Securities may seek to do other business with the companies mentioned in the report. Thus,

investors need to be aware that there could be potential conflicts of interest that could affect the report's neutrality.
Recommendation Structure:

Recommendations are based on absolute upside or downside, which is the difference between the target price and the current market price. If the upside
is 10% or more, the recommendation is BUY. If the downside is 10% or more, the recommendation is SELL. For stocks where the upside or downside is
less than 10%, the recommendation is HOLD. Unless otherwise specified, these recommendations are set with a 12-month horizon. Thus, it is possible
that future price volatility may cause a temporary mismatch between upside/downside for a stock based on the market price and the formal
recommendation.

For sectors, an “Overweight” sector weighting is used when we have BUYs on maijority of the stocks under our coverage by market cap. “Underweight” is
used when we have SELLs on majority of the stocks we cover by market cap. “Neutral” is used when there are relatively equal weightings of BUYs and
SELLs.
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