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Thanachart Stock Code

(1) aawesa Sell & See: aawosaoswDULEATY

2) wng'lu Correction & Reduce: 01waqwosaluino 20-30% Uoond
(3) soWudd No Trend Wait & See: lUnosOruUlUWoSE

(4) 13ua:au Accumulate Buy: Do UIAU 30% vopioenndo

(5) BoIWU Buy & Increase Weight: Souidu 60-70% uoviiognto

(6) fiodiosoun® Buy & Let Profit Run: o 90-100% soueilolaryounuwingIu

&

[=gY Ao a oo o o & a Y Ao oY v a o A A O oAda ¢ a9 v A .
Nunuatviiarnlasusdnnannindsuma na (&IVH“}I% Iﬂ?Jﬁ]ﬂ‘/l’]“ll"l«kuuwuﬁﬂu‘llﬂdLmﬂ\‘l“llaNGYIQYIKWYIVLYHSLIZJ’]LL&”WQW?N’]LLR’J’J’]%’]L“HQE]B YI\‘M&I’.}(ﬂﬂﬂixiﬁﬂLW@IMUEH’WLNULLWS
mauatmunammmm‘lmﬂma:Jmhmaunwsmau‘lwamwanmwg Lm;J"L@mwmmmmaL’ﬁm’mu‘lwnamamwsaﬂsmmwmmnmwmmama‘lﬂ NIRNBNBUAZANUABLY
Lﬂﬂﬁ’]‘ii)eUU%ﬂ’ﬁ)Nﬂ’ﬁLl]aU%LLﬂRGLLﬂwL”IJVL@] ‘W]ﬂ"llBNRVIVLWSUNWLﬂaU%LLﬂaOVLU mimmauawﬂswnganlmanmmnuu VLSJ'J’WN‘V\N@W\??JU’NN’J%VLUYTFHW aaulas LLﬂwL"ZJ HIDTNDNLNUUNT

LLﬂN']ﬁ']im']ju 'ﬁ]“’ﬂﬂ\ﬂ:ﬂﬁﬂﬂ')'}&lﬂuﬂﬂ&m’]nlﬁt‘w}ﬂau ©C0pyrlght by Thanachart SECUFItleS
et ﬁ‘s‘mﬁ‘l‘gd, witchanan.tam@thanachartsec.co.th, 662-779-9123



Disclaimers

v @
< Aa

swmmaﬂ'uf:%’ﬂﬁﬂﬂﬂu'%ﬁ’wm”ﬂﬂ%'wiﬁumﬂ N0 (W) IﬂmﬂmmuuuwumwﬂaaLmawauamwawvlmumLLavwmsmLmemmana NI
mnﬂiwamLwalﬁmmimmwsﬂuaummuﬂmwuuaﬂmﬂumauaﬂsmaummmaﬂwﬁamwanmwn Lmu"l(ﬂummmmmmaLﬂnmmurl,wnamam'mmaﬂsmu
swmmnmwmmamﬂ@ MR BULRE @mumulmanmmuuumaumimaUuLLﬂmufﬂm"l@ mmjamw"lmuml,ﬂamul,l,ﬂm"l,ﬂ msmmamwﬂﬁﬂgamlu
lanasatuil liirimuaniavnssinllvinigr sautas utly wiavheanmesunsuiassmow wdaslditanuusesanussnten

This report is prepared and issued by Thanachart Securities Public Company Limited (TNS) as a resource only for clients of TNS, Thanachart Capital
Public Company Limited (TCAP) and its group companies. Copyright © Thanachart Securities Public Company Limited. All rights reserved. The report
may not be reproduced in whole or in part or delivered to other persons without our written consent. Investors should use this report as one of many
tools in making their investment decisions since Thanachart Securities may seek to do other business with the companies mentioned in the report. Thus,
investors need to be aware that there could be potential conflicts of interest that could affect the report's neutrality.

Recommendation Structure:

Recommendations are based on absolute upside or downside, which is the difference between the target price and the current market price. If the upside
is 10% or more, the recommendation is BUY. If the downside is 10% or more, the recommendation is SELL. For stocks where the upside or downside
is less than 10%, the recommendation is HOLD. Unless otherwise specified, these recommendations are set with a 12-month horizon. Thus, it is possible
that future price volatility may cause a temporary mismatch between upside/downside for a stock based on the market price and the formal
recommendation.

For sectors, an “Overweight” sector weighting is used when we have BUYs on majority of the stocks under our coverage by market cap. “Underweight”
is used when we have SELLs on majority of the stocks we cover by market cap. “Neutral” is used when there are relatively equal weightings of BUYs
and SELLs.
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