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Fuwesin 13118 KEX, CBG, SCB, BANPU & JMT

Note: 4319614 Update ¥uilisunssinliauda Position lanalunstdiigia a19sasvali Stop loss

Stocks Date Comment Target Stoploss

KEX Jul 12 SuRN LouLavininlei 28.75 wae 30 Will update t%aa 24.9U8z21
CBG Jul 12 SURNEIURT uazANENT 110 Beudisrinmlsf 120 120-122 m‘%agmn’hifu fman 100 damita
SCB Jul 12 SULRIReEA 189ULN8T 107 uas 109 Will update M 98.50
BANPU Jul 12 FULRwT 12.6 Wiautarinmlefl 135 uaz 13.9 Will update fmga 11.9 & 10.5
JMT Jul 12 furiudenzy 70.50 1iautievinin’lsi 75 sz 77 Will update §maa 66.5
Stocks Date Comment Target Stoploss

PSL Jul 11 fio 18ouveriim1sh 19.5 uas 20.6 Will update fﬁm}m 17.3

BCH Jul 5 fio 1iouerimlsf 22 Will update Will update

scc Jun 29 flo waaiAn Wiutsrnilaf 382 uae 385 Will update dmga 372 dauvity
TOP Jun 28 flo \Baudsrninledl s5 Will update tnaa 48 893N
CPN Jun 24 fio 1isuevinn1sh 64.5 Will update fﬁﬁq@ 57.5
BGRIM Jun 21 fo 1iourierinn1sh 30 uay 41 Will update fMaa 32
SAPPE Jun 20 filo waasLLAN WFoutisvininlsf 39.5 uaz 41 Will update fnan 34 (@)
KEX Jun 16 Ao Suiia 1Eonniavininls 7 28.75 uas 30 Will update WA 24.9UA21
CPF Jun 14 Ao dsdwldudisvininlsd 20 Will update thnga 24.9

BBL Jun 13 fio nassLLAY Uz Stoploss luud Will update Will update

BLA Jun 10 fio massuLAY v ls7 41.75 uas 44 Will upate M9 36.50
ESSO Jun 8 o BaISUIRL LBuLarnmN 19 12.5 waz13.1 15.4 %%aqandwfu fMaa 10.4 BN
GFPT Jun 8 flo wasULIAY LiuLevininlsh 18.6 waz 19.4 Will update fnaa 16.3815.7
GPSC Jun 2 flo waasuLAN Wiautisvininlafl e8.5 waz 70 Will update e 63 FIUAY
EKH May 25  fia naosuuin taouterinlsh 8.2 uas 8.9 Will update fMaa 7.2 8340
TQMm May 23  fia waasLLAw uaz Stoploss luudn Will update Will update
KAMART May 20  fia waasLiAw uaz Stoploss luusn Will upate tmaa 4.3

JMT May 19  fig %’mﬁmﬁamq 70.50 L1Esuvn1sh 75 uas 77 Will update t%aa 66.5

OR May 12 fia waasLiAin uaz Stoploss luudn Will update Will update

CBG May 11 fia Sudiiwdaunits uasiudnil 110 Wdoudavirinlsf 120 120-122 wiagendmin fmge 100 sty
AAV May 5 fio 18ouverii1sh 3.16 uas 3.36 Will update fﬁm}m 2.68
MINT Apr27  fla wasiiAn Iutavinilsfl 36 uaz 38 41.75-42 Wiagoniniu  Tmga 31.50 (Fowita)
MAJOR Apr 26 fio nassULAuLay Stoploss Tud Eantiavinilsd 23.4 Will update fMaa 19.6

ERW Apr 19 flo WasSUIAN waz Stoploss lUuda 4.34 M%agondﬂfu Will update

BA Apr 5 o Position JJus? Will update thnaa 9.8
MEGA Mar 24 fio naIsULAY Uz Stoploss liudn Will update dman 46
CENTEL Mar 21 flo nassuLAY tautavini s 46.5 uas 48 59-60 ? Will update

CHG Mar 9 fa wassuiAy uazutavi s ldud entevindnlsand 3.08 Will update dmaa 3.56 FamLity
BANPU Mar 3 fio Suiaf 12.6 WFoudariinlef 13.5 uaz 13.9 Will update fmga 11.9 & 10.5
FORTH Feb 28 o wasSULIAY LRuLsvininls7 46.75 wax 49 66-67 ? fMaa 39

BH Feb15  fa nassuuiw ussuterihmlsluudn 218-220 fhwaa 169 & 153
AOT Oct 15 flo wassuiAw wazudsvmlsluudn Eeuderimlsand 76 76 %%agoniwfu envilundsidanga 66.50
SCB Sep 22 SULRARDE) LAIULINET 107 WAL 109 Will update Mg 98.50
KBANK Aug27 o nassuiRN t§outavinrnlsi 175 uae 179 188 %%agaﬂdwfu anaflundsimga 166

THANACHART SECURITIES 5
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Flnesin 1311 KEX, CBG, SCB, BANPU & JMT @@

Note: 131926178 Update #uiisuusiinliauila Position laglunsdiigla a1asdasvaly Stop loss

Stocks Date Comment Target Stoploss

IVL Aug 10 o nassuiRw 1ioutiavin1efl 53 uas 56 63 ? tmaa 42 (1/2)

GUNKUL  Jul 14 flo waIsLIAN WiuLsvnlef 6.4 10.7, 11.6 WIoganimin tMaa 5.1

GULF Nov 16 flo wassUIAY LHuLiavindnls? 52.5 uas 54 65 B30 74 tnaa 45

EA Nov 4 fio 18outeriilsn 96 uas 98 110 K38 121-124 Will update

PTTEP Oct 22 flo nasSLLIAN LHouLsvnnleR 160 waz 171 186 ﬂ%ﬂgdﬂ'j'nfu dnga 150 Aonils
THANACHART SECURITIES 6
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This report is prepared and issued by Thanachart Securities Public Company Limited (TNS) as a resource only for clients of TNS, Thanachart Capital
Public Company Limited (TCAP) and its group companies. Copyright © Thanachart Securities Public Company Limited. All rights reserved. The report
may not be reproduced in whole or in part or delivered to other persons without our written consent. Investors should use this report as one of many tools
in making their investment decisions since Thanachart Securities may seek to do other business with the companies mentioned in the report. Thus,
investors need to be aware that there could be potential conflicts of interest that could affect the report's neutrality.

Recommendation Structure:

Recommendations are based on absolute upside or downside, which is the difference between the target price and the current market price. If the upside
is 10% or more, the recommendation is BUY. If the downside is 10% or more, the recommendation is SELL. For stocks where the upside or downside is
less than 10%, the recommendation is HOLD. Unless otherwise specified, these recommendations are set with a 12-month horizon. Thus, it is possible
that future price volatility may cause a temporary mismatch between upside/downside for a stock based on the market price and the formal
recommendation.

For sectors, an “Overweight” sector weighting is used when we have BUYs on majority of the stocks under our coverage by market cap. “Underweight” is
used when we have SELLs on majority of the stocks we cover by market cap. “Neutral” is used when there are relatively equal weightings of BUYs and
SELLs.
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