The Derivatives Story

8 August 2022

KanhSWEsUBIC

Thanachart Securities

“fa” &01ne Long S50U22 Linwang 968 / 977...“@a” Block AOT

SET50 Index Futures Sep-22 (S50U22) Log

1000.00

980.00
a { va o fa o

Boc2 20 afdnA AANAIKASNG, CFA

vu 5391t

940.00

"Ha" Long S50U22 tilnsne 968 / 977 020.00

SET50 Futures

f1vwa Trailing Stop 71 952

900.00 LONG
Modified Stochastic
e———— 100 o
.. T TN e A dan S50U22
v sandatiianu 962.40
° Whuangnismaia 968 / 977
-20 s
lart lart1 Jaszs Jsi3 517 61 l6/13 [s/20 i T Day 'ﬂ}'ﬂ@lﬂ?"]ﬂ"q% 952.00
TURNABTE 29 n.y. 22
NNNBINAININGH: SET undauaudrgiuuddaduiniia 1,600 3ald Jussdanga TINNUING B 967.35
FWIATT KBANK SCB BBL WAz SGGP LANFUNAIIUNAGL.. @191G88 +901 AL, Premium/Discount -0.5%
SET # Momentum &93udausiwnensing 1w EMA200 5 1,612 daluUf Gap 1,632
BLOCK TRADE
vihazlsf: e
1 AOTU22
1) “Aa Long” S50U22 Lﬂmmy 968 / 977 S50U22UN3IUALNNAIRTIIZINIEWIN mymu% oTu
VR GEERERIEHE amwaﬂsuawumamnammwm MACD &WUa%...A9118 AR - .75
Long +1,432 §tyan...“8a Long” tiwang 968 1977 Tawf Trailing Stop 71 952 "?ﬂ"““"““"imﬂ“ﬂ 74
uanauunwiinang 54%
ANNAVIANK 70.25
2) “#8” Block AOT.. sinvaafigIinaadaiiias mmmuﬂﬂaammﬁummm 3 3
FUATINNaIALIG9TIE .0, AU +57.7% m-m smmimamsn’mu’;myﬂu wnaeeng 29 n.&. 22
%uuunmammmﬂluﬂivmﬂ ﬂuuLLuaqunwvlsnaumﬁumw wumu 83 U FIIURYYITUG (FN) 20.00
AINURTY N (1) 1,000.00
AOT NAUAIAWINNUWITU Uptrend Line W1IA1% 72.00 / 74.00...Leverage 17x wanuszniusie 1 Block (M) 84,000
Airports Of Thailand PCL (AQT) Log Leverage (X) 17.08
wWSsuiiay AOT AOTU22
1.75 L3uad“(!u/Block 1,435,000 84,000
70.00 NaRaUWNUAauaanLde
58.00 70.25 -2.1% -35.7%
eoo 70.75 1.4% -23.8%
71.25 -0.7% -11.9%
64.00
71.75 0.0% 0.0%
— 72.25 0.7% 11.9%
] 200000 72.75 1.4% 23.8%
1 1 T {11 i
Slow Stochastic 100 7325 21% 357%
T T S T S T T | 74.00 3.1% 53.6%
" , fadarhy Derivatives: 02-779-9000

lz114 larn__Ta;s sz [s17 6i1_ lei3 frn Jzima Day

T\Llﬂ']“ﬂi].l‘].lui]ﬂﬂ']lﬂHU?HﬂMﬁﬂﬂiWﬂﬁu’ﬂ'}ﬂ il']ﬂﬂ (um’nv. lﬂLlilﬂ'(l']’ﬂu‘].luwuﬁ’]w’ﬂ3\1LW‘R\WJBHRVIWYINTV]VI“[WTUN']LLR»WQ'}?N'}LLR?Q'}N’]L’HEDQ ﬂdu“?ﬁlﬂﬂiwﬁdﬂ Lwalnmmnwuuwwaummunmww,ml‘mﬂwnauaﬂnnaun'ﬁ
mﬂau’lwammwnwswu lt(ﬂ&lvlﬁmWﬂbﬂ’lj‘l«ﬂﬂ?ﬂL'ljﬂJT’lu‘lWHﬂ‘A?ﬂ’ﬂ’\U“iﬂﬂ?“ﬂ%ﬂﬂﬂﬂﬂﬂﬂiwULlKﬂaLl'erfil YNMT]LNTHLLN mwmu‘lutanmmuuumwmﬂﬂauuuﬂaauﬁ"lwvlﬂ mn“ua:ﬂqaw%wmtﬂaumtﬂm"lﬂ mimmay.aw

K o Ay & . o 3 o o — ' v A, P
dnnpegluenasativi liimamueniausdimluving aauas uily nevieenmounsunamismou sxdasldsuanudusenanuiunnan



The Derivatives Story Thanachart Research

Derivatives Warrant
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AOT16C2212A Sens. 1.00, Gearing 7.51x, Decay 1 TW/Tick Strike Price 101.50
PTG16C2211A Sens. 1.27, Gearing 6.16x, D 2 W/Tick Sensilivity 10
ens. 1. , earing 6.710x, Decay 'J:la ICi Gearing (X) 7.51
CBG16C2210A Sens. 1.06, Gearing 6.34x, Decay 2 u/Tick Time Decay (day/tick) 1
Time to Maturity (Day) 144
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74.00 Bid Price
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www.dw16.com for more indicative price
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AOT16C2212A indicative price

Underlying Bid 8 Aug 22 9 Aug 22 10 Aug 22 11 Aug 22 15 Aug 22
73.00 0.44 0.43 0.43 0.42 0.41

72.75 0.43 0.42 0.42 0.41 0.40
72.50 0.42 0.41 0.41 0.40 0.39
72.25 0.41 0.40 0.40 0.39 0.38
72.00 0.40 0.39 0.39 0.38 0.37
71.75 0.39 0.38 0.38 0.37 0.36
71.50 0.38 0.37 0.37 0.36 0.35
71.25 0.37 0.36 0.36 0.35 0.34
71.00 0.36 0.35 0.35 0.34 0.33
70.75 0.35 0.34 0.34 0.33 0.32
70.50 0.34 0.33 0.33 0.32 0.32

Source: Thanachart estimate
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This report is prepared and issued by Thanachart Securities Public Company Limited (TNS) as a resource only for clients of TNS, Thanachart Capital
Public Company Limited (TCAP) and its group companies. Copyright © Thanachart Securities Public Company Limited. All rights reserved. The report
may not be reproduced in whole or in part or delivered to other persons without our written consent. Investors should use this report as one of many
tools in making their investment decisions since Thanachart Securities may seek to do other business with the companies mentioned in the report. Thus,
investors need to be aware that there could be potential conflicts of interest that could affect the report's neutrality.

Recommendation Structure:

Recommendations are based on absolute upside or downside, which is the difference between the target price and the current market price. If the upside
is 10% or more, the recommendation is BUY. If the downside is 10% or more, the recommendation is SELL. For stocks where the upside or downside is
less than 10%, the recommendation is HOLD. Unless otherwise specified, these recommendations are set with a 12-month horizon. Thus, it is possible
that future price volatility may cause a temporary mismatch between upside/downside for a stock based on the market price and the formal
recommendation.

For sectors, an “Overweight” sector weighting is used when we have BUYs on maijority of the stocks under our coverage by market cap. “Underweight” is
used when we have SELLs on majority of the stocks we cover by market cap. “Neutral” is used when there are relatively equal weightings of BUYs and
SELLs.
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