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Ex 1: Foreign Fund Flow YTD

(Bt tr) Cumulative Net Buy/Sell
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Ex 2: Short Sell Value 1-27 July 2022
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Source: SET SMART

Ex 3: Recommended Stock

Stocks TP EPS(Bt) EPSGr  PE(x)
22F 23F (%) 22F 23F
AOT 85.0 (0.8) 0.4 na  na 1795
BANPU 170 32 26 -17% 42 5.1
BBL 165.0 158 175 11% 83 7.5

BDMS 330 07 07 8% 417 384
CENTEL 480 02 12 679% 2781 357
CPALL 750 14 22 57% 421 26.8
CPN 730 18 24 35% 370 274
HMPRO 190 05 06 21% 26.5 220
KBANK  190.0 18.1 20.3 12% 80 72

KTB 18.0 21 24 13% 75 6.6
MINT 430 00 10 na 8054 344
SCGP 56.0 20 26 29% 257 19.9
SPA 11.0 (0.1) 0.1 na na 974

Source: Thanachart estimate
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Ex 4: Sector Cumulative Net Foreign Buy
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Ex 5: Sector Cumulative Net Foreign Sell
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Ex 6: Top Cumulative Net Foreign BUY 1H22

Ex 7: Top Cumulative Net Foreign SELL 1H22

(Bt bn) mJan Feb Mar ®mApr mMay mJune (Bt bn) mJan Feb Mar ®mApr mMay ®mJune
70 A 6 1
60 A 4
50 - 2
40 0
(2) 1
30 N (4) n
20 - 6) 1
10 ~ (8) 1
0 A1 (10) 1
12) -
(10) - (12)
< A ¥ ® Ok I Y 4 F o DO (14) -
LULUZEZOCDII;,:"‘OO&D: o O =S W 4 0 0 < W w D o O m
CERIT EEtgozt SfizB8fgze37g23
o ® g » O = o 2 62 E B £ £ ) E
Source: Thanachart calculate Source: Thanachart calculate
Ex 8: Foreign Fund Flow Top 20 Net Buy 1 — 27 July 22 Ex 9: Foreign Fund Flow Top 20 Net Sell 1 — 27 July 22
(Btm) (Btm)
2,500 - 0 -
(500) A
2,000 A
(1,000) 1
1,500 A (1,500) -
(2,000) A
1,000 A
(2,500) 1
500 A (3,000) -
0 (3,500) -
A EFFO-2100F0OFEDLAINOLODOXQO AT
Tn20Loo0on ZoOk+ n LT =5 = - x o X L m
522330 C082z2800 20202 gaEEEEE%EFQXEEtggng
8 o @-6=°0 To  T%% = S éoﬂ-gx'— g

Sources: SET, Thanachart calculate

Sources: SET, Thanachart calculate

Thanachart Securities



PATHUMWAN CORNER Thanachart Research

Disclaimers

%

=
N
3]

)
A o

nonuatuisarlasuisnwsnninduma e (@mow) T,ﬂmmmmuuuwunmaumawaua" figafildsunugrRinsanudiniydetio viit
mnﬂsvmﬂLwa‘l'ﬂmmimtJLstmaﬁgmmunammmwlmﬂmauaﬂswnaumsmau‘lwamwmnmwm wadladinausihnsadymulideniemnonse
dsznunanannindudgensla mui'lr_mul,m”m'mWm‘lul,anmmuuumwmﬂﬂar_luLLiJaamel’u"lm winfawaftlasuaniaouutadll maidayaf
Unngagluanmsadul livanuansernsdmluing aaudss uitly nistheanimguniuimmsaon et ldsuanuusenanussnnan

This report is prepared and issued by Thanachart Securities Public Company Limited (TNS) as a resource only for clients of TNS, Thanachart Capital
Public Company Limited (TCAP) and its group companies. Copyright © Thanachart Securities Public Company Limited. All rights reserved. The report
may not be reproduced in whole or in part or delivered to other persons without our written consent. Investors should use this report as one of many
tools in making their investment decisions since Thanachart Securities may seek to do other business with the companies mentioned in the report.
Thus, investors need to be aware that there could be potential conflicts of interest that could affect the report's neutrality.

Recommendation Structure:

Recommendations are based on absolute upside or downside, which is the difference between the target price and the current market price. If the
upside is 10% or more, the recommendation is BUY. If the downside is 10% or more, the recommendation is SELL. For stocks where the upside or
downside is less than 10%, the recommendation is HOLD. Unless otherwise specified, these recommendations are set with a 12-month horizon. Thus, it
is possible that future price volatility may cause a temporary mismatch between upside/downside for a stock based on the market price and the formal
recommendation.

For sectors, an “Overweight” sector weighting is used when we have BUYs on majority of the stocks under our coverage by market cap. “Underweight”
is used when we have SELLs on majority of the stocks we cover by market cap. “Neutral” is used when there are relatively equal weightings of BUYs
and SELLs.
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