The Technical Story

22 August 2022

(44

KanhSWEsUBIC

Thanachart Securities

v & 1 1 =1 asd
auduaalulwaaaiwszazdn smsnszaznatnfidn

A% SET auwuﬁuma nzq 1,642 la uaumumalﬂ 1,664 mtﬂummmmwmau 'ﬂmmiwﬂw
nand- mumﬂmm Tﬂmummumaa SET50 1 1,004, 5W1A157 383 wazm3anaseui
25,598 mmmqmummﬂm fauzanyw SET d1a1% 1,642 Uaz 1,664 aagwly d sy
N1SUNTITII SET Sawi 1,629 LAY 1,635 WWISUIN 1,623 LAZMID 1,618 AWTUNNIA
Automotives m&;@iafum@gﬂuaziwauﬁ AR % ﬁ:mmzﬁﬁ'uﬁ SVOA, TOP & PTTEP

9 % o X, % o X, A ' &
@]Tﬁ SET au‘ﬂﬂu‘ﬂu@]a ‘Yl’”a 1,642 VL@ ﬁaumu@]a‘lﬂﬂ@aau 1,664 Iuiﬂ A ‘EOLﬁuL"UG]G]’mi“U“ﬁu
meﬂs‘»ﬂwﬂa’m H’IQLSN@]@]TU% I@]Elsluﬂ’liauil‘u@’l@’lummuﬂ’mﬂvl,‘ﬂ@nEI @']uﬂ]a\‘l SET50 q/] 1,004,
ﬂﬂu‘ﬂadﬂ‘ﬁuﬁu’]ﬂ’]iﬂ 383 LLa“*/Miaﬂ’]WDadWﬁN’]Wﬂ 25,598 luiﬂ B, C uaz D ‘Ii\‘m’Tﬂ a@’]uL“a’]u"L@
a']'ﬂ%jﬂ“%u SET BJ’I@I’]% 1,642 LA 1,664 aﬂu@a‘lﬂiu“ﬂ(ﬂ 1,700-1,720 ail’l\‘lvlﬁﬂﬂ’lll ﬂF]LLuqu](ﬂauu
A % @ X . & Vo o a_ . v A ‘&
Laaﬂ’s}ul)ﬂuﬂ]ﬂ ﬁla"ﬂuvl,ﬂ i:%’ndia“ﬂu‘ll,ﬂLL‘]N‘Y]’mﬂiaﬂﬁ’JuL‘lm 1,660-1,664 a’Juﬁ]:ﬂ:qu(ﬂﬂiavLNﬂ
v @ ' o @ P e & a > (8% o X
FJIUALLNSVD Update @]a‘lﬂ FIAILUNITUNIIUGL SET Uaun 1,629 ﬂzqiﬂuquﬂau“ﬂuvlﬂﬂ@ﬁau
Ao - § o ad
1,635 LLQ&/W%@ 1,639 Yl@ladﬂ’l@la‘ﬂuvlﬂ LWIIVNUN 1,623 LLQ&/V\%Q 1,618

o o v ' A o - % a A
RIARIUDTUWIONILVLVAATIW 381-383 luiﬂ C WaY/n3a 387 'YI@IEJ(]N’W]?J‘I.I%VL&J LUITUDNAUN 374 WA/
Viia 371 Iuﬂﬂiau(ﬂ Update %ummuﬂi“’ﬂau KBANK auﬂ]uﬂa Iﬂ&lwﬂﬁu'ﬂ 155 Y]Wavl»@ Nau“ﬂu(ﬂvl,ﬂ
157.50 LLﬂw/'ﬁia 159 LL%'JS‘UQ']QNW 151 LLm/‘Mia 149 BBL L‘H’]L‘H@I@]’]u 138.50-139 ‘Y]@]adﬁl’l(ﬂa‘lluvlﬂ
ﬂ:qvl:@ Giﬂu(iiavl,ﬂw‘ﬂ 142 LLaZ/Vﬁia 149 LLWJS‘U&IYI 135-134.50 LLa:/%ia 133-132.50 Lde SCB Qu‘ﬂﬂ
&, ' ' A & o ad A o o voA
LLNUUa @]F]u(ﬂavlaﬂ&lﬂ 111 LRY/NID 114-115 LUITUUN 105 LRZ/1AID 103.50 RIWITU KTB NN

D

@ 16.5 m@vl@i” U AN 16.7 WAL/MID 16.9-17 WUITUNN 15.6 WAz/M3a 15.3 KKP Qe

A

v ' { o { X ' '
69.25 mq‘lm dudalUin 71.50 wwIsUE1AAN 67.50 war TISCO Ny 92.50 IuaN dudaluin
93.75 WAZ/AID 95.5-96 LWITUBANN 90.75

. ¥ . de oo v . 4
LRZWRINUWIUNN WA 25,330 WAy 25,598 'l,ugﬂ D fneasrhnavtnll lumsqumwmma@
PTT fidu 38.25-38.50 Nz lel 813dalUnasay 39.75 Waz/min 40.50 UWITUAAEIN 36-35.50 Waz/
A & o X ' ' AA A [ aA

%30 34.75 WAz PTTEP adnanauin enuealldfi 160.5 waz/w3a 162-162.50 WidITUaNAN 153-152
WaZ/T3a 150

LIRS 1,629, 1,635 WAL 1,639 WWITU 1,623, 1,618 WAL 1,612
SET ... daily , Log
A (Mar - Aug 19, 2022)
11750.00

11700.00

11650.00

11600.00

\ Breaking out.

Breakout.

11550.00

11500.00

3/1 4/1 5/2 6/1 [7/1 8/1 9/1

y

ANIIAR KININE
Senior Technical Analyst

Juud 5338
Technical Analyst

BUY:
SVOA hawnils waznigifiae
nzq 3.26 Lisuteririlef 3.50 uas
3.60 (Stoploss f¥ga 2.96 §941)
TOP $uufin 1isuerimlsfi 59.75
W8z 62.25 (Stoploss d’smﬁuﬁmq@
54 8931)
PTTEP $UtAn 1§9utieriinlsdi 162
I8z 165 (Stoploss mmﬁuﬁmq@
152 8431)
waz WICE anumeaziduamuly

Add Stoploss line :

n/a

SELL:

n/a

SECTOR to watch:

Automotive :

AH, CWT, EASON, HFT, IHL, SAT,
STANLY, TNPC & TRU

Day Trade:
TOP, ASK, FORTH, JWD, ONEE,
SISB, SPACK, TSR & WHA

o 2 o &

AT SET anzdudnaa Ny
v ay X 1

1,642 Zﬂ N@%ﬂ%ﬁaZﬂﬂﬂﬂaﬂ

1,664

o Xo o a o o o & g o dad Ay ve = v oA a & Koo ¢ d99a v s 0) o
'5']Hﬂﬁuﬂﬂuu'ﬂﬂ'{niﬂUUSE‘Y\VmﬂﬂiWUﬁ‘H'Iﬁﬂ Fna (WATW) IﬂUHQWWTHUHWHE']HWE]JLLMROTﬂHa“ﬂﬂ“ﬂqﬂﬂ“lﬂiﬂN']LLR:WW]TN’]HR'!'J']H']L’HEUi] VIJH“'](V’]I]‘IJ?ZZW@] lWE)'I.VKlJiﬂ'ﬁlNHLLWT?Jﬂ&_IIRllﬂunﬂﬂﬂullﬁz1'ﬂlﬂu’l]ﬂyﬂﬂi:ﬂﬂ‘un'ﬁ
daduladorenanning uadlddnamdihmiodyrlifonionevialsiunamannindudossla Mirsmumazanuiulwenmsativionimudsmaudlald mndoyaildusisuadly mahdayafilang

It o Ay & o A 2 M e - P
ﬂf‘J‘l’l«LLﬂﬂmii}UUH VI.N'J'W\\‘]MNW]“‘SQH'NR'!LL“LUVI']SH'] aaulay I.Lm”ﬂ ﬂ%ﬂu’]ﬂﬂﬂLNULLWTLLH@’]E’]TM’H“ ﬂ:rnaavlmummuunaumnmuwnau



THE TECHNICAL STORY

22 AUGUST 2022

B SET50 ... daily
(Feb - Aug 19, 2022)

m‘h‘ M \ fadusiptuly
W Breakout.

i

2/1 [3/1 l4/1 572 l6/1 71 8/1 /1

Bank ... daily
(Mar - Aug 18, 2022)

Breakout.

Log

1000.00
975.00
950.00
925.00

900.00

Day

Log

1450.00
1425.00
1400.00
1375.00
i355.00

1335.00

1315.00

B 41 572 l6/1 7/1 8/1 lo/1

Energy ... daily
: D (Feb - Aug 19, 2022)

Day

Log

27000.0

26000.0

25000.0

24000.0

23000.0

R 41 572 l6/1 7/1 8/1 l9/1

Day

SET50 y?@”uwybﬂﬁuda neq 993
v e X
la &l@%ﬂ%ma?ﬂ 1,004

AR WIATIITUABN AR
v I =1
381-383 oy ayw (U

BASWAIIIWALYAAY 25,330 LA
25,508 i aveldnlaay

THANACHART SECURITIES



THE TECHNICAL STORY

22 AUGUST 2022

X ' il { { o H X
SECTOR to watch : %20 Auto nzaduan fidudalufl 507-510 uaz 513 fidasrdaduluaalu

o ad @ @ A a & a =
E‘]J.E LWITUDIINT 493-490 I%ﬂ’ﬁ@uﬂ’lﬁ]ﬂ Update vgummuﬂs:ﬂau AH HIANZRABTUNT VATUN

{ o X ) { o , X ' 4
24.8 WAT 25.75 1%3‘1].F Adasrhdatwly wWwisUe1aNN 24.1 uaz 23.8 CWT 2HUATUNT HA1UN

2.90 WAL/WID 3-3.04 UIITUBNINN 2.72 EASON Qe 1.49 mf,gvl,@i” dudaluiin 1.57 wazmse

1.63 WwTuiunag 1.42 Bulday 01980 1.34 HFT wenuaawman deun 6.8 waz 6.95-7 nzq

@, ' A % " e x A > v
vL(ﬂ@ﬂ‘H;(ﬂavL‘]JN‘ﬂ 7.45 53’3\1“:7]']\1\&']“@@ 6.35 /341 IHL ‘Vl:fg‘ll%&l’] daTUN 3.76-3.78 7]3@“’[@ 219

dolunaseay 3.86 Way/®W3a 4.16 WWITUAN 3.52 SAT WNUAGUN 18.2 WAT 18.5-18.6 ’lug'ﬂ.G

v ' ad o ad v X a
‘leﬁj‘vl,(ﬂ mumavl:ﬂu*n 18.9 URZ/®3D 19.4 WWITUNAAN 17.7 uaz/mie 17.2 STANLY taeduan &

@UN 173.5-174.5 mqvl,@i’ dudalUin 177 uaz/m3a 182 WKWITUBIANN 168.5 Laz/H3a 164 TNPC

L o A a v ' A o v
WHNINAIWRAN UATUN 2.52 RS 2.60 Y]:QVL@I (ﬂ']uﬁavlaﬂ&l'ﬂ 2.84 E:QOLLﬂ'JOﬂ']'ﬂQ(ﬂ 2.34 Lz TRU ﬂ

. P v . A a @ A
AIUN 6.9 LA 7.15 Y]:QVL@I @]’m@lavl,ﬂ&m 7.45 LR/ 7.65 LWITUDNANN 6.15

Auto ... daily
E (Mar - Aug 18, 2022)
'*,I Hr*',,ﬂr r W 522 _
T S
ul Y Rl i\
' i W,xl
___\\—B-reakout.
3/1 471 572 l6/1 7/1 8/1 lo/1
AH ... daily
F (Sep 2021 - Aug 19, 2022)
|
|||||||‘|| ||||I| -

) ||' ) I
| ||| I||I |l|| |||| || iy |||| ||'|I"' |“|
i Breaking out.
|||||||I ||I| || || ||| |I |||I|| \

Breakout.

‘Sep ‘Oct ‘Nov |Dec |Jan ‘Feb |Mar ‘Apr ‘May ‘Jun ‘Jul ‘Aug |Sep |Oct

G SAT ... daily
W (Feb - Aug 19, 2022)
|IT |'li

1y it

I
b I]"*l' l'h'h"m i t; 18.5-18.6
' "l ||l l MuI' |M 182
gl

Log

:560.00
:540.00
:520.00
iSOO.OO

1480.00

1460.00

Log

27.50

25.00

23.00

21.00

19.00

Log

22.00

20.00

18.00

16.00

ki1 3 41 sz e 771 J8n 9/1 [10/3

i
#aIA Auto NN AR
aaliil 507-510 uas 513 NAave
[
ol

AH Nzgeiadua é’u%nzmnﬁu@ia

Ao ' 'y
lnafinni 24.8 uas 25.75 oy
drcaduly

SAT @onandua Aa1wil 18.2
' v I’ 5
ua 18.5-18.6 e adraanly

THANACHART SECURITIES



THE TECHNICAL STORY

22 AUGUST 2022

lwiwdudag au 9 Naddu wiendaszdd Agnssuuwwisuuwdmnaiitszney uszmiasanald

) o X ' ' {
unvauluns Trading ld : TOP adumzqeaduin dudaluiifi 50.75 uazmia 60.25 wiaianly

@ oA A % Y v &
62.25-63 1%EUH BWITUDIIUN 56.5 LLRZ/HAID 55.5 ‘Sz’NLLﬂ’J\‘m’MQQ 54.50 83401 ASK LeNTUHUN

TUGIUA 41.5-41.75 uWITUNIAN 37.75-36.75 nadinzg 41.75 le dudalulin 43.50 FORTH

X . . { Ao 1o & o ] a
NERADVWAN muﬂa"lﬂﬁﬁ 51.5 AT 53 ‘YW]Q\'H%J'W]Q"].I%VLI] WWITUBNAN 48.50 UAZ/WID 46.75 JWD

o X ' ' A v ' A % A A
VHUABDYUNN @']u@’]avlﬂw'ﬂ 18.1 'lef“!vla@ ﬂﬂu@mvlﬂ&m 19.5 LWWITUDIINN 16.8 LAZ/1AID 16.4

L o X a a v ' ) { o
ONEE 3%anduin da1un 9.9-10 YIzQVL(ﬂ a’]"ﬂ(ﬂa‘lﬂﬂ@aau 10.5 LLu’J‘iUﬂ’]aﬁ 9.15 SISB 18U

4 ' { { o 1 ) {
YU Tewh 14.6-14.7 waz/HIa 15.4 ﬁmaammmuvlﬂmm‘lugﬂ.l WWISUBNANN 13.6 SPACK

X a v ' P o P A a &
LLIIADVBNINGIW 4.50 Y]:QVL@ @’]%@]avlﬂwﬂ 4.66 LWITUDNAINT 4.14 LAZ/WID 3.98 TSR LIUGI

& i o . X o i
#an @uda lUNN 5.55 waz/130 5.85-5.9 NaaIHGatWll WKITUBIANN 5.2 waY/WSe 5 WHA

o a v ' oA A o ad A
?.IEIUY]:Q‘EI@‘Y]@W% 3.36 ‘Y]xégvl,@ @’]%@]avlﬂuﬂ 3.40-3.42 LRY/NID 3.46 LWITUDIINN 3.20 LAZ/NAID

3.14-3.12 uaziudug lu Alert 31934 (w1309 1d lu www.thanachartsec.com)

TOP ... daily

H (Dec 2021 - Aug 19, 2022)

Breaking out.

\Dec \Jan \Feb |Mar |Apr |May \Jun \Jul \Aug \Sep

SISB ... daily
| (Feb - Aug 19, 2022)

15 1 uf
J‘ ]';u“lilwl ""Jﬂ"l“ |

Breaking out.

ﬂ 'l:'th“ i IIJ /

i

ml
]5 .

Lsglih
[ I‘ath J“]

|5J'-m(r-a.,'.x,.

—

- R T

Log

60.00

55.00

50.00

45.00

Log

115.00

113.00

111.00

19.00

Day

TOPL?NW:@daﬁuwvﬁaﬁnu%n
Yuea

& v A &
SISB neanagna E?%%’f)él?fﬂ?l%

(212]

THANACHART SECURITIES



THE TECHNICAL STORY

22 AUGUST 2022

Wiluziin 191 SVOA & WICE 131iiiai TOP & PTTEP

Note: 4319614 Update ¥uilisunssinliauda Position lanalunstdiigia a19sasvali Stop loss

Stocks
SVOA

TOP
PTTEP
WICE
Stocks
GLOBAL
JWD
CPALL
KTC
SINGER
ScC
KCE
SAWAD
Ccowm7
ILM
ASIAN
LANNA
AAV
CRC
DELTA
SHR
SIsB
SMPC
MTC
EGCO
BCH
TOP
CPN
BGRIM
SAPPE
KEX
BBL
ESSO
GPSC
EKH
KAMART
OR
CBG
MINT
ERW

Date
Aug 22
Aug 22
Aug 22
Aug 22
Date
Aug 18
Aug 17
Aug 11
Aug 10
Aug 8
Aug 8
Aug 5
Aug 5
Aug 2
Aug 2
Aug 1
Jul 27
Jul 22
Jul 22
Jul 21
Jul 21
Jul 20
Jul 20
Jul 19
Jul 14
Jul 5
Jun 28
Jun 24
Jun 21
Jun 20
Jun 16
Jun 13
Jun 8
Jun 2
May 25
May 20
May 12
May 11
Apr 27
Apr 19

Comment

v ! A v AI 4 & 1] o o d
LUTRIUAU LLﬂZL"IJ’]LW&ILﬁEW]xQ 3.26 LﬂGLL‘U\‘l‘YI’]ﬂ'IVL‘Sﬁ 3.50L823.60

TULAY LRIUIYINAN b7 59.75 way 62.25
TULAN LBIWUIYNANlSN 162 waz 165

o A & I o o P
WA 13.2 LRILUINA SN 14.90 LRz 16.8
Comment
= =3 ] o o d’
A9 LAILIVINAN N 20.7 WAz 21.7
= =3 ] o o dl
Ao 1RIuUIvindbn 18
A = I o o A
Ao LRIwUIvnAbn 64
=) 3 ] I3 o dl
fio LAILIINAN 1IN 62 waY 65
= =3 ] o o d’
fia Lasutevindnlan 49
A = I o o A
Ao 1R lsN 375 wa 382
A o o A = ) A
£ BAITULAN LAILLIYINANTIN 61 waz 63
A9 PAITULAN LAIWLIYINANlSN 55.75 way 57
£ BRITULAY LEILL9INA TSN 36 way 38
A = I o o A
Ao 1RIBUIA N 19.6 waz 21
=) 3 ] I3 o dl
A9 LaILIvNANSA 17.5 waz 18.5
A o o A I I o o ei
f19 PAITULAN LRINLIYINANTIN 22.4 uaz 23.7
f1o RRITULAN LAILLINAN TSN 2.88 uaz 2.94
A o o A = ) A
f19 BAITULAN LRIWUIYINAN SN 41
A0 PAITULAN LAIWLUIYINANTIN 650 way 674
f1o RRITULAN LAIULINANTIA 4.42 uaz 4.54
f19 RRITULAN LAINLNANTSA 14.8 uaz 15.5
f1 BAITULAN LALLM 16.7 waz 17.3
@ Position /&
=) Qo Qs AI ] o o v < ] o o = dl
Ao NRITUIANLAzRUINA IS UM WeautsvinilsBnd 194
fia BRITULAY wae Stoploss TULA?
Ao SULN LRILLIYINA 19N 59.75 WAz 62.25
fio RRITULAN LaIuLrinAN A 68
=) s 1 I3 o =3 1 o o = dl
Ao naawuIvin s Lasudarininlsann 41
A v o A I o o 1%
fio BasTuAN wazuusvini s lusn
fio KaITULNY wae Stoploss TUuan
f1 NRITULAY LAILL¥InA TSN 138.50
=) @ Qs AI 1 o o U 3 1 o o = d‘
Ao BasTuAN wazwtivinm sl 1asutevindnls8nn 12.5
A9 PAITULAN LAIWLIYINANlIN 72.75 waz 75
£ RRITULAN LEILLINANTSA 8.2 way 8.9
f1o BRITULAN LAILLNANlSA 5.45 uaz 5.75
A v o A I I o o ei
£ PAITULAN LAINLIYINANTN 28
fio KaITULNY wae Stoploss TUuan
A0 NRITULAY LEILLINA TSN 36 way 38

A v o A = {9 o A
08 RRITUINN LG\TLLUGYI']ﬂ'IVLTY] 4

Target
Will update

Will update

186 Mgagaﬂdﬂfu
Will update
Target

Will update

Will update

Will upate

Will update

Will upate

Will update

Will update

Will update

Will update

Will update

Will update

29 ﬁagani‘lfu
Will update

Will update

790 u?aqm’hﬁ?u
Will update

Will update

Will update

Will update

Will update

Will update

Will update

Will update

Will update

Will update

Will update

Will update

15.4 %?agan’hﬁ?u
Will update

Will update

Will upate

Will update
120-122 ﬂ?agdﬂ'hﬁ?u
41.75-42 %%agan'j'nfu

4.34 %?agan’hﬁfu

Stoploss
fnaa 2.96

tmaa 54 Fiy
fnaa 1528148
tnaa 11.9
Stoploss

tnaa 18.2
fnaa 14.5
%A 58.50
tnaa 56.5 (1/2)
e 43.50
fnaa 362
tnaa 56

e 50 (1/2)
fwmaa 31 & 29.75
fnaa 16.3 (1/2)
f%aa 15.30
ET’]%E“]‘@] 20.9Ul8220.3
a0 2.6282.56
fnaa 37 &33.50
tnaa 496 (1/2)
WISFJZJLLH'NH']WQ‘G] 4.16
f%aA 12U8210.5
f%aa 15 LAz 14
tnaa 44
thilanae 183 damiiu
Will update
fmga 54 FaLii
ﬁ']ﬂﬂm;m 65 Fuha
fnaa 32

fmaa 34 (Sia)
fnaa 21

f%ga 130 FIuAw
tnaa 9.85
e 68 FruAa
f%eA 7.2 9N
fnaa 4.3

a0 25 URL23.8
Will update

%A 31.50 (Famdin)

ﬁmqﬂ 3.48

THANACHART SECURITIES



THE TECHNICAL STORY

22 AUGUST 2022

Fluesin 191 SVOA & WICE 1311#al TOP & PTTEP @@

Note: 131926178 Update #uiisuusiinliauila Position laglunsdiigla a1asdasvaly Stop loss

Stocks
CENTEL

CHG
BANPU
FORTH
BH
AOT
KBANK
IVL
GULF
EA
PTTEP

Date
Mar 21

Mar 9

Mar 3

Feb 28
Feb 15
Oct 15
Aug 27
Aug 10
Nov 16
Nov 4

Oct 22

Comment

flo nassUIAY
flo nassULAY
flo wassuLAY
fio nassULAY
flo nassLIAY
flo nassULAY
fio nassULAY
flo nassLIAY

18 NaITLLINN

e ew A
LBINL9NAN 157 46.5 waz 48
waziUainf IS Uud? ieutsvindnlsBnd 4.04
wazuu s sl uan

wazuU I s lUuan 1dsussvindinlsdnd 53
LEInL9rinA 1SN 198 waz 209

wae Stoploss Uudn

I

LEIntevininlsn 175 uas 179

e ew A

LEILL9NAN 157 46.5 waz 48

LEINL9YNAN 137 52.5 way 54

= a v Q‘ I3 1 o o ﬂl
fia nad LAY EIutarind N 89 LA 91

fio SULNH LRIWLUIINA 1SN 162 1Az 165

Target

59-60 ?

Will update

Will update
66-67 ?

218-220

76 ﬁaqdﬂ'j'nfu
188 ﬁaﬁaﬂ’j’wfu
Will update

65 30 74

110 %38 121-124

186 ﬁ%ﬂg&ﬂdwﬁfu

Stoploss
Will update
f%RA 3.66 LAZ3.56

fdanga 12.2 Sy

tilanae 44.50
Will update

Will update

Will update
fnaa 41
fnaa 45
tnaa 81.5 (1/2)
fMaa 1528148

THANACHART SECURITIES



THE TECHNICAL STORY 22 AUGUST 2022

Disclaimers

@
< Aa

i']&ld’]uﬂuu%’cﬂﬂ'ﬂﬂiﬂﬂUSHYIMaﬂ‘ﬂSWHﬁu‘Hﬁ@ na (VATH) Immammuuuwu mmammawamﬁ"" @I‘YIVLQTLJ&I’]LLR“’W‘\T’ISM’]LL&’J’J’]%’]IB:HEﬂ’fJ NInd
=
amnﬂswadﬂLwa'l‘vsmmimmLWﬂJa;&au,ﬂuﬂmwmmﬂmﬂwamﬂiwnaumsmaﬂwamwaﬂmwy LL@]N%@]&IL‘W]%’]T%’]%SGL“Dm‘ﬁ?ul%‘ﬁaﬁia”ﬂ’m%ia
d

Ussiunemanningdudgensla, nafspamias mmmu’l,maﬂmmwumaumimaauuﬂamﬁ”l,ﬂ@ windayaitlasunasuutadly  msidaysi
Unngagluanmsadud Litwiawuandaunsdldvi daudas uily wiaihesnimauniudmmano szdedlasuanadusananuisnton

€

This report is prepared and issued by Thanachart Securities Public Company Limited (TNS) as a resource only for clients of TNS, Thanachart Capital
Public Company Limited (TCAP) and its group companies. Copyright © Thanachart Securities Public Company Limited. All rights reserved. The report
may not be reproduced in whole or in part or delivered to other persons without our written consent. Investors should use this report as one of many tools
in making their investment decisions since Thanachart Securities may seek to do other business with the companies mentioned in the report. Thus,
investors need to be aware that there could be potential conflicts of interest that could affect the report's neutrality.

Recommendation Structure:

Recommendations are based on absolute upside or downside, which is the difference between the target price and the current market price. If the upside
is 10% or more, the recommendation is BUY. If the downside is 10% or more, the recommendation is SELL. For stocks where the upside or downside is
less than 10%, the recommendation is HOLD. Unless otherwise specified, these recommendations are set with a 12-month horizon. Thus, it is possible
that future price volatility may cause a temporary mismatch between upside/downside for a stock based on the market price and the formal
recommendation.

For sectors, an “Overweight” sector weighting is used when we have BUYs on majority of the stocks under our coverage by market cap. “Underweight” is
used when we have SELLs on majority of the stocks we cover by market cap. “Neutral” is used when there are relatively equal weightings of BUYs and
SELLs.
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