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Market data * Close %A Net trade (Bt bn) Prev. -1M YTD Market data ** 2022F 2023F 2024F
SET Index 1,592.4 -0.4% Foreign -2.1 -17.7 +151.6 PE (x) 16.2 15.1 13.3
MAI Index 653.2 -0.8% Retail +2.5 +22.3 -29.3 Norm EPS growth (%) 29.4 8.0 13.1
Turnover (Btm) 78,853 13.1% Institutes +0.4 -7.4 -122.8 P/BV (x) 1.5 1.5 1.4
Mkt Cap (Btbn) 19,238 -0.4% Proprietary -0.8 +2.8 +0.5 Yield (%) 3.0 3.3 4.0
* SET data only **Thanachart estimates
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Siam Senses Portfolio (6-12 \aaw)

Siam Senses Top Picks (6-12 months)

Stock Rating Current Target TP — Norm EPS gw — — Norm PE — — Yield —
price price Upside 2022F 2023F 2022F 2023F 2022F 2023F
(Bt) (Bt) (%) (%) (%) (x) (x) (%) (%)
AOT BUY 73.0 85.0 16.4 na na na 132.1 0.0 0.5
BANPU BUY 124 19.0 53.2 2453 (15.2) 2.6 3.1 12.9 11.3
BBL BUY 138.0 165.0 19.6 14.1 10.5 8.7 7.9 34 3.8
BEC BUY 10.2 17.0 66.7 2.9 34.1 23.4 17.5 4.0 52
CPALL BUY 56.3 75.0 33.3 59.0 60.3 41.2 257 1.2 1.9
ESSO BUY 12.8 18.0 40.6 na (31.1) 4.2 6.0 17.2 5.9
KBANK BUY 144.5 190.0 315 13.9 12.0 8.0 71 25 2.8
PSL BUY 141 24.0 70.2 3.4 11 4.9 4.8 10.7 10.8
TOP BUY 51.2 70.0 36.7 450.0 (54.1) 3.5 7.6 5.9 4.5
WHA BUY 3.5 4.3 22.2 4.7 327 18.5 13.9 24 2.9

Source: Thanachart estimates, Closing price 29-Sep-22
I o
Note: Wa$@N3a91% Siam Senses A M3UKNAMNUIZHZHIRTIGBINMTAINWINITLL 6-12 1o
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Market & Data Summary

Market Summary

Major Indices

Most Active Value

Market data Close A A  Value

(Index) (Pt) (%) (Btm)
SET Index 1,5924 -69 -04 78,853
SET50 Index 956.7 -7.0 -0.7 45,894
SET100 Index  2,155.0 -16.4 -0.8 54,208
SETHD Index  1,137.2 -7.8 -0.7 17,173
MAI Index 6532 -53 -0.8 5,606
Source: SET
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Source: Bloomberg

Thailand Net Fund Flows

Net trade (Bt bn) Prev. -1M YTD
Foreign -2.11 -17.73 +151.62
Retail +2.53 42229 -29.31
Institutes +0.38 -740 -122.79
Proprietary -0.80 +2.84  +0.48
Source: SET

Regional Fund Flow

Net trade (US$ m) Prev. MTD YTD
Thailand -55 -620 +4,554
India -256 -964 -22,078
Indonesia -41 +193  +4,827
Korea +153  -1,640 -10,306
Philippines -8 -198  -1,207
Taiwan -44  -5210 -42,411
Asia-6 +5 -8,439 -66,621
Source: Bloomberg

Market Valuation

Market data 2022F 2023F 2024F
PE (x) 16.2 15.1 13.3
Norm EPS gw (%) 29.4 8.0 13.1
EV/EBITDA (x) 9.4 8.9 8.1
P/BV (x) 1.5 1.5 1.4
Yield (%) 3.0 3.3 4.0
ROE (%) 10.0 10.2 10.9
Net D/E (x) 0.7 0.7 0.6

DELTA 46
PTT <XD>
PTTEP
AOT
CPALL
KBANK
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BBL

TU

SCB (Btbn)

6

Top Gainer Price -1D (%)

Index Close A %A
Dow Jones 29,225.61 -458.13 -1.5
NASDAQ 10,737.51 -31413 -2.8
FTSE 6,881.59 -123.80 -1.8
SHCOMP 3,041.21 -3.86  -0.1
Hang Seng 17,165.87 -85.01 -0.5
FTSSI (Sing) 3,115.08 -1.23  -0.0
KOSPI 2,17093 +1.64 +0.1
JCI (Indonesia) 7,036.20 -40.83 -0.6
MSCI Asia 12746  +0.00 +0.0
MSCI Asia x JP 556.58 -2.00 -04
MSCI World 2,401.32 -3746 -15
Major Currency Close A %A
Dollar index 112.25 -0.35 -0.3
Bt/US$ - on shore 38.37 +0.39 +1.0
EUR/US$ 1.02 +0.00 +0.0
100JPY/US$ 144.44 -0.02  -0.0
10Y bond yield — TH 3.27 -0.03 -0.8
10Y bond yield — US 3.79 +0.05 +1.5
Commodities Close A %A
NYMEX (US$/bbl) * 8155 +0.32 +04
BRENT (US$/bbl) 88.49 -0.83 -0.9
DUBAI (US$/bbl) 84.88 +0.00 +0.0
JET Fuel (US$/bbl) 115.07  +0.21 +0.2
Baltic Dry Index 1,757.00 -42.00 -2.3
Baltic Supramax Index  1,674.00 -6.00 -0.4
SG GRM (US$/bbl) ** 0.00 -2.68 -100.0
Gold (US$/0z) 1,668.60 -1.40 -0.1
Coal (Newcastle)(US$/tonne) 435.75 -0.25 -01
Cotton (US$/bbl) 85.16 -3.33 -3.38

Note: * Real time trade, ** Weekly data from Thai oil
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Swine Price (Bt/kg)
Broiler Price (Bt/kg)
Vannamei Shrimp(Bt/kg)
Raw Sugar (US$ cent/lb)
White Sugar (US$ cent/lb)

374.50
234.50
374.50
269.50
783.00
1,341.00
1,566.67
1,410.75
3,275.00

108.00
46.50
155.00
17.77
24.03

+12.75
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+17.00
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Source: Thanachart estimates
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Sources: Bloomberg, Bisnews, Thai oil
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THAILAND Sector Note

Sector Weighting Overweight

Thailand Bank Sector
Lﬁﬂéﬁaaﬂﬂsﬁ%ﬁaﬂwﬁw

Sector Valuation

Current ‘ Target Norm EPS grw ‘— Norm PE —

29 SEPTEMBER 2022

—P/IBV— — Div yield —

price price 2022F 2023F | 2022F 2023F 2022F 2023F 2022F | 2023F

Company c. _(B) (BY) (%) (%)

Bank of Ayudhya BAY TB HOLD 31.25 34.00 14.0 6.2
Bangkok Bank BBL TB BUY 136.00 170.00 13.2 14.0
KASIKORNBANK KBANK TB BUY 143.50 178.00 13.7 11.6
Kiatnakin Bank KKP TB BUY 69.25 80.00 16.8 13.4
Krung Thai Bank KTB TB BUY 16.60 19.00 42.3 9.2
SCB X SCB TB BUY 103.50 120.00 9.8 9.4
Tisco Fin. Group TISCOTB  HOLD 93.75  102.00 5.6 1.9
TMBThanachart Bank TTB TB BUY 1.21 1.45 17.8 10.1

(x)

7.9
8.7
7.9
7.9
7.6
9.0
10.5
9.5

(X)) (0 (x) (%) (%)

7.4 0.7 0.6 25 2.7
7.6 0.5 0.5 3.5 4.0
71 0.7 0.6 25 2.8
7.0 1.1 1.0 5.0 5.7
6.9 0.6 0.6 4.6 5.1
8.2 0.8 0.7 4.4 4.9
10.3 1.8 1.7 8.1 8.3
8.6 0.5 0.5 4.2 4.6

Source: Thanachart estimates, note: based on 28 Sep 2022 closing prices
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Sector’s Earnings Growth
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Change In TP And Ratings

Stocks TP (Bt/share) Rating
New Old New Old
BAY 34.00 34.00 HOLD HOLD
BBL 170.00 165.00 BUY BUY
KBANK 178.00 190.00 BUY BUY
KKP 80.00 77.00 BUY BUY
KTB 19.00 18.00 BUY BUY
SCB 120.00 150.00 BUY BUY
TISCO 102.00 106.00 HOLD BUY
TTB 145 150 BUY BUY

Source: Thanachart estimates
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HOLD  (unchanged) TP: Bt 34.00 (Unchanged) 29 SEPTEMBER 2022

Change in Numbers Upside : 8.8%
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U a ; = 1 o A 1
LLN'J’ILS’IQ““]JSTJ‘]J?“‘N’IMH’ITIJ% 15% Twil 2022-24F w@ BAY #3nad /
muuam Lsaaﬁqmsmufmmaaﬁmmsmﬂamau‘lauaﬂn'nﬁmms SARACHADA SORNSONG
Tnm e P/BV uaz ROE aﬂwmmaﬂmaonam Tagdians 662 — 779 9106
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mmmusmsﬂumﬂaaamﬁau,m
Waiﬂﬁ%L’ﬁﬂ’Uﬂ\‘] BAY 311 53% Lﬂuaummmmmw (ﬁ%L’ﬂﬂLWﬂ
ﬁiﬂfﬂ'ﬂ’uﬂ@ﬂﬂﬂl wae SME) Wae 47% LﬂuﬁuL’ﬁﬂi’]ﬂUﬂUIu 2Q22

COMPANY VALUATION

Y/E Dec (Bt m) 2021A 2022F 2023F  2024F
msnauadalszna madulavesduwdevas BAY léisadaduan -
5% y-y s 1022 1Tu 7% 1w 2022 151a1ad1 BAY azlimsidulavas Pre Provision Profit - 61,294 63,098 64,223 70,060
(7)) Fuwdanian 4% aad lud 2022-24F i 3% Tudl 2021 uas 1% —— e S LS
() lud 2020 ﬂﬁ]ﬁmwaﬂﬂuv\anﬂaam’ﬂmwaﬁiﬂwmml%m ez SME L - e
e Diff frm cons (%) — (4.1) (4.4) (1.4)
e Luaqmﬂmmewuﬂuaummmmamuu@l aumamumﬂa U Norm proit 25609 29205 31003 35890
Fudatianasae Ls'lmm'lawmaswﬂam siulaines 3% S —— Y
3 ﬁ’lwn’lswmwaunia Chg frm prev (%) — 130 166 159
Q muam’mmamaa BAY sinudaunisann a@a’auauman’mlmmu Norm EPS (B) 3.5 4.0 4.2 4.9
w FrunAananaaIins 8% T 2022 damaan NPL §ninswias Norm EPS grw (%) 12 140 62 158
sLw:uf»m,mn wasfaudinnazanain NPL  asifindunasannlassms Norm PE (x) 9.0 7.9 74 6.4
t mymaaauqma LAaaTIEI%  NPL mmagmulﬂmimuﬂumﬂ P/BV (x) 0.7 0.7 0.6 0.6
(4] 2.6% i, sndwidu 2.64% lud 2023F Lﬂﬁummnuﬁmmsauﬂ Div yield (%) 27 25 271 34
N BAY léfaamsnsdnsasas Luaomnamumszﬂm@mu DANEI ROE (%) 8.5 8.9 8.8 9.4
(&) loan-loss-coverage  895WIMIBNITIAIFINIIFLRABTRINGNY T ROA (%) 0o 11 12 13
(4v] ¥ NN 150% Tud 2022-24F
cC PRICE PERFORMANCE
ﬂiuLWNﬂi“N’lmﬂ’liﬂ'ﬂi
_‘CU {9970 BAY & NIM uas&uida ﬂi(imu W& credit cost 1aAad 13159 (BYUshr) BAY Relto SET Index (%)
Usuiszanmnmarin st 13% Wudi 17% Tud) 2023F uaz 16% lud 40 15
- 2024F iz sfuilsdu uasusuinlidgm 2023F weitrdsnemen > LYY 10
Lﬂwmmmm 34 UM mmwmmuummwumum U689 BAY " ,ff‘\f ,\\N\\A 5
SoanANIN uasUiiRY cost of equity hy 12.1% mnmu 32 47 "M"va 0
10.5% s’m’nﬂmmwmmﬂmﬂu pBv 1 2023F 7 0.7 wh G 30 ®
VOINFUAATUNA 628 ROE finsfiuas BAY 7 9% luil 2022-24F de;;-m Jan-22 May-22 Se,;_z‘;‘”

AvAUKEIH “Da”
Sl upside WE 8. 8% InTathnang 13389nsduziin “fa” COMPANY INFORMATION
BAY Lﬂu‘.ﬁu’]ﬂ’liﬂ&lwumuwﬂdLLﬂi\‘l LWILT‘]NQ\VJ']NLiadi']?ﬂ’]il,(ﬂﬂi(ﬂ

Price: as of 28-Sep-22 (Bt) 31.25
ﬂ%ﬂﬁﬂﬂ%ﬂﬂﬂﬁﬁ%ﬂﬂﬁﬂﬁm msdawdesanaaniduasfilugasin
21% 1% Awdaltndarnoud uas 10% TuFuidornsasaauas Market Cap (US$ m) 5,999
aumamuuﬂﬂamaﬂn'mslmam’maﬂl,umwmu BAY #azliiaunTa Listed Shares (m shares) 7,3558
Uusaneenidedsoniumasiwialnioaunlivsanaaniod Free Float (%) 23.1
awu"l@amamw 1ena EPS andulawade 3 97 12% mwﬂu Avg. Daily Turnover (US$ m) 0.4
mmawawmmﬂwmﬂ 15% P/BV U8z ROE mawmmiaﬂﬂ 12M Price H/L (Bt) 38.50/30.50
mmawaanam YRS THAABLLTULWKATEY BAY Ridnndn 3% Sector BANK
uummwmnam Major Shareholder MUFG Bank 76.88%

Sources: Bloomberg, Company data, Thanachart estimates
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BUY (Unchanged)

Change in Numbers

TP: Bt170.00 (From: Bt 165.00) 29 SEPTEMBER 2022

Upside : 25.0%
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aznauvlﬂ‘lm'lmnmtm BBL £iaadtili Top Buy 289151

maT“mmnauq Li’]ﬂsuﬂiwmmmsmvlﬂuﬁmwaamauawﬁa LR
NIM *nawu UAFNTIINRBNGAR Ltamamsao'ﬂmmu iesanusu
Lﬁum"l,'imﬂﬁ 2023F LLavﬂsumHﬁmu 2023F TeThmNETaILT
1 cost of equity 71 11.2% SaRuduiu 170 UM 371N 165 LN
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ad
aﬂumtmmwmm%
COMPANY VALUATION
mmumﬂﬂsmaunaummamaa BBL aﬂluml,mmmm'mmmi
aulumﬂaﬂslwumﬂmsa@m@1anLuwwu Wiasan 1) BBLIsi YIE Dec (Bt m) 2021A  2022F 2023F  2024F
" a@a’athauLﬁa SME LLawﬁuL“EvﬁL.lj"lmlatl ‘{Gﬂ@li’]ﬁﬂ@lﬂuuﬂuﬂ’lﬂﬂ’ﬁ " bre Provision Profit 67,066 67,396 72,160 77 382
o Fulda ummsmw?mumuﬂ Auaaa la Luaamslnmwzﬂmamm Net proft 26507 20995 34190 38311
9 VTPLsﬂm?ﬂ@ 2) 25% vesdwdanInmIdLinnuludlsznad Consensus NP  s0s27 34470 38664
= #3u1ls smumnmumﬂmaumq ua am']vTaﬂmumwmuama Ry = o0 09
= nadialan 3) e BBL ldpifiafigy ﬂmaa’mnaummn Norm profit 26,507 20995 34190 38311
o amﬁvmlamuwuﬂwwauamamqmu yield curve 'ﬂawu NIM "ufl:m — P ———
0, o 0,
o BBL IeHuaadngaudafi 1.97% Tu 3021 uasiuduidn 2.16% Chg i prov (%) I
2Q22 swmIeathag NIM 1A 2.1% Tudil Norm EPS (BY) 139 157 179 204
7p gwneldassaniizadiag Norm EPS grw (%) 543 132 140  12.1
t mﬂnnmaﬂ@ﬂmﬁﬁuLuﬂumimqiﬂﬁuLLamamnu 13139A1@7 Norm PE (x) 98 &7 76 68
(4v] naidulavesnelddmmuisnsznudaludd  drsssufiaunish PIBV () 05 05 05 05
c pnssuhezdinsfumbivanss asnmainfineaunsdffoanld DV vield (%) 26 35 40 44
(&) nndu nmaimsdulavasnoldmssiougniaudii 3% ROE (%) 56 60 685 69
© @m‘ﬂ lud 2023-24F ‘Iﬁu‘lﬂﬂﬂ 1) @PITU NI LD T TN ROA (%) 06 07 07 08
cC Rt 5% 2) frynndiutiasnsaaiaula 3% uas 3) 8T
(4v] ulavesensssuilonfinududafandu 10% PRICE PERFORMANCE
= mmamsaﬂmminlﬂmiaflwu Bushn) - Rel o SET Index (%
I uiwwmimmiaamsnmm BBL LIuuUTNAaURanLAsIIAITIN 160 25
Tasaaon iiEainmInsd1sadnas BBL ﬂaamu"lﬂl,ﬂwmlummm 150 A 20
¢ \‘
%an'ﬂml%mwmmsn‘lumsmmvl:smmwmUmwmamau‘lu 140 S N 15
ROE 71 6.5% mn’nﬁmm{lwmau‘n 8.2% AN athslsAaisasitlals = WA 0
o o 120 5
3oalnal vusfsasIn loan loss coverage fixnnin 200% BBL 110 0
Igaadsasieliilsduluagnenusuliduminanune ldRies 100 + T T * (5
Sep-21 Jan-22 May-22 Sep-22

COMPANY INFORMATION

Price: as of 28-Sep-22 (Bt) 136.00
goaaiin Top Sector Pick 289131 Market Cap (US$ m) 6,775
BBL UGﬂdLﬂ% Top BUY adtnn URZLILAY upside 25% 371N31A1 Listed Shares (m shares) 1,908.8
whwanefi 170 1 BBL Lﬂuﬁmmﬂﬁmmn‘na@lummaa P/BV
] Free Float (%) 98.6
PBV to ROE ’lnammmwmﬂ%mau mmﬂmmwauﬂamuamﬁ _
LLGJJﬂ’]SL@]‘UIG\‘IJ?Nﬂ’ﬂiﬁO’U% msmmsaawmﬁjumwm‘t% ROE ¢ Avg. Daily Turnover (US$ m) 288
meuanmmmLammn@m 'mmﬂmmmmsnslumsmnwvli 12M Price H/L (Bt) 148.00/113.00

vaIsIAIaely Luaamﬂﬂaﬁguu LLR ag’tmmug\uﬂuﬂswmmsm
ynfiaswgiafudanmIrsiaveslada  BBL inazladszlomt
mnammaﬂquﬂﬂaa"ﬁrﬂmvﬂwaamwmm'iau HBINNFARIN
aumamaﬂswmﬂmnm@ LLa:'l%awﬁa’luﬂqu‘nvlmumsmmma
@mﬂ (Forbearance Loan mualdanasmszassn. $1na iesan
VIunasnuud | maaﬂummmunaum'smsnanams Permata 431
AL umimyﬂuwammu wazAaINlA yield AaN 4% Tud 2023

Sector BANK
Thai NVDR 21.52%

Sources: Bloomberg, Company data, Thanachart estimates
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BUY (Unchanged) TP: Bt178.00  (From: Bt 190.00) 29 SEPTEMBER 2022

Change in Numbers Upside : 24.0%

KASIKORNBANK Pcl (KBANK TB)

=Y
annauaziaula
KBANK sigmatiln Top Pick 2@913 Lﬁaomnwai‘mamﬁaﬁﬁmw
qUAA N3218ANAEABIIN SME uazifindmdasdasuardwie SARACHADA SORNSONG
dnoilszine wmmm'\mammuﬂmmwaumwauamaofmmﬂuuu 662 — 779 9106
ssnwwﬁwaa JV-AMC Ssmasunziin “Go” sranihwang 178 um sarachada.sor@thanachartsec.co.th
sugaiianaaaaaiia COMPANY VALUATION

L‘nmu"l@muﬂmmaqwamaw,'namaq KBANK @I\‘ILL@Iﬂ 2017 \{la
SME Li&lﬂizﬁﬂﬂﬂﬂﬁ?zﬂ@maﬂL‘Iix‘]Iﬂix‘]?ﬁﬂd KBANK aa&a&14d1hia80

ERUNAMEnAT 53719 KEA : e YIE Dec (Bt m) 2021A  2022F 2023F  2024F
SME uwaziiufwBaiNaginiuwmalng uazfwdonoten uanini Pro Provision Profit 92099 95,538 98,758 104.770
devenslugnduazing  AEC Iml"niﬂuuu Asset-light 9n3z6iLl Net prof 38053 43267 48272 53880

(7)) goga 39% lud 2016 SME Tdmdm 33% mamumammm’lu ASE—— Y ———
.d_) 2022 Iﬂmﬂua@muaummwaﬁsnﬁmm@hmﬂ 35% aumaswuam s e a7 s0 as
- 28% Uazdue ufiEudanasang 4% dniusuniian KBANK Norm profi 38053 43267 48272 53880

- deasanandugdinlunisvigsnssuswnens laodl CASA aoa@m 83% E—— T

=35 saaurhnrianue Iﬂsaaﬁamiﬂaayauma‘lwa\maﬂswmmau Chg fim prev (%) _ 02 (085 (13

(&) @a NIM Luﬂmﬂmi‘ﬂiuaﬂammamuaauaﬂm wasFasIEWTo Y Norm EPS (B1) 159 184 202 225

Q ﬂasﬂlﬂwamaULLﬂuaaqumu NIM mua@maﬂiu 4Q21 Norm EPS grw (%) 200 137 116 116
7)) JVAMC mnmmwLﬁmmuﬂmn'lwauﬂiml Norm PE (x) 9.0 7.9 71 64
t 157aufi KBANK "l@ﬁmm JVAMC $awfuunaiadad dinneda P/BV (x) o7 o7 06 06

© wefimas (JMT, “097) "INVL@ILLTI JK Asset Management ma:mnu Div Vieo'd (%) 2325 28 63
- ﬂu"lmaﬂmaﬂ"lﬂum 3 wiuau. Tu 2022 uasfihwmunefiezidrde ROE (%) 83 &7 91 9.4

T 989 5 wiluay. Tudil uar 1 wauay. udl 2025 wdmsanelale ROA (%) 010 11 1.2

S donalst NPL 289 KBANK aaadlussdlideani udisniuns

c wmmmimmaaﬂmmwaum‘wwao KBANK i@ auma Stage 2 PRICE PERFORMANCE

S AAaILARD 7.6% 91N 8.3% L1 4Q21-1Q22 wazaeniiodasuiiaaag
c 9% g 8 wanand KBANK 651d139nszu9mms write-off lwlas (Btishr) KBANK ()

180 Rel to SET Index 25

- nanud Limao’n vV mwmafl% KBANK #Hgasnmslumsiafssiu o0 A 20
ﬂaﬂﬂﬂﬂ’n sﬁwwmnﬂmwmammaomim@ NPLs ifinfnuanasdl 'V\‘\‘Mw“ 15
2023 \emsdifiunmstatszinnfwdafiasossin, aua@m 140 10

120
dsuilsennmnsnals °
mﬂsuﬁswmmmiﬂﬂnwaamaumauma yield wazAltane 10265_21 Jan-22 May-22 Se,;.zog

mmmmﬂﬁwu waenTTTUlsuLaaIEnTaINanas nasdula 29%
ud 2021 aaiilsandulawdsunsisnn 12% il 2022-24F

TR VR VR VI a a 4 o o COMPANY INFORMATION
‘]Jﬁ)'ﬂEINaﬂﬂuﬂﬂﬂﬂE]ﬂ’]iLVﬂ‘]JI@]“lIE]GﬁuL‘EE] 6%, ﬂ’ﬁﬁu@]]‘ﬂﬂdi’lﬂvlﬂ

fBITNLLEN way credit cost NNaUNUNAIN 1.58% lud 2022F Price: as of 28-Sep-22 (Bt) 143.50
lu 1.4% ud 2023F waz 1.3% an 2024F iiludulyd 1naned Market Cap (US$ m) 8,873
NIM wWRAMRIANTaY 3prs Tud) 2023 1ilasansaaaniiusdn Listed Shares (m shares) 2.360.3
Ainau nagwileszaunanlaia

i Free Float (%) 79.9
Hﬂﬂﬂlﬁ% Top sector pick Avg. Daily Turnover (US$ m) 63.8
Wasnninlsuusaniean Li’]ﬁ]{lﬂiﬂﬂ@]i’]ﬂ’]Lﬂ’mu’mﬁﬁ’lu 2023 12M Price HIL (81) 170.50/132.00
995°L0% 178 UM 91A 190 LN mmmmumm “"IiE]" KBANK
uwaztduiu Top Sector Pick wa4l 1) IMTauwainfwdoniainy Sector BANK
amm ’ummmwmammuﬂmmwaumwUa@aommmmumﬂwu Major Shareholder Thai NVDR 19.36%
LR JV- AMC 2)u EPS L@UTQLQRE} 3 ﬂ“ﬂLL’UGLLﬂNY} 12% 3) KBANK Sources: Bloomberg, Company data, Thanachart estimates
5319unsfi 2023F PE uaz PBV 7 7 141 uaz 0.6 1¥in aud1ey ROE
a1z uaian 8.3% Tul 2021 1w 8.7% lud 2022F, 9.1% lu
11 2023F uaz 9.4% luil 2024F SATINAABUUNBUWHALTIUNTIA 3%

ESG Summary Report .......ccccovuiiiiiiiniiininnnns P5

dad

Nenwatvisarmlasuisnwanningruma e () Tﬂnfi\"ﬂmifuuuﬁuﬁmmaal,ma'w"auamﬂamﬂ'lmumLLa sRsudrisidede vﬁuufﬂnﬂs“ma waldusnsimeuns
Tayaunvnasmuuszlfidudaysdsznaumsaaaulabomunanning LLVV]&Ivl,ﬂuL'ilﬂuﬂ'ﬂuﬂﬂiﬂL'ﬂm‘Hiu1ﬂ‘Uﬂﬂiﬂm7Uﬂiﬂﬂiwﬂui’]ﬂ']ﬂﬂnﬂﬁwHLLﬂﬂLI’er(ﬂ aisrmazanuiiluensns
atuffonnfinmawdsuaudlaly windayaitlesusiufouuasiy msmmauawﬂmngan‘tmanmmuuu livimuanornsdnlving: saudas uily wierhasnmauniur
s asdasldiuauBusanuTnion




"
=
=
-
3]
O
7p)
=
©
c
o
©
c
©
c
-

BUY (Unchanged) TP: Bt 80.00 (From: Bt 77.00) Q//oe
%
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ﬂ! Q Q =Y
VIELNAR %ﬂ%'ﬁ!ﬂ
KKP mmlmmmmammﬂam%aammamaoua‘vﬂsuammsmma
sagaselannlsaaniaianas mmmﬁﬁmumwLamﬂmnmmaa /
5INIAA1AN® KKP sSeaadidasiioziuanasdrsaaiiaanllsn 1ite SARACHADA SORNSONG
snmmsmufmmaamvlswﬂ Lﬂﬂsmwuﬂswmmmim‘ls wagag 662 — 779 9106

AU "‘liE]" ‘S’Iﬂ’llﬂﬂ‘ﬂ&l’lﬂﬂd"ﬂ%ﬂ 80 U

Fwdanulaugounsds ﬁqm

wasAwdadula YTD A1 10% lwdeufiguiou Kk SoUsuhms
diuladnsudiann 12% 1w 16% SJjaLﬂuT"ﬂuna'lmimﬁsavLﬂ“lu
8N Lummnﬁmmsuaumammui@mm 15% YTD lwdauiomen
ﬂaawumaau%anmmLﬂuﬁinamsxjainwmmmumasmuamaw]
Luaqmﬂmm"l@]a’muumm@mﬂnﬁﬂmﬂsaLLwamwaimumaLwa
msuslnafidszauanudnise LL&I’J’H]“’E]’NN‘.LIS%’IST’@HJ@GFMI%&I LA
AN meaoﬂulmmumesamsaumauma uazmildaued
2019 imisuduamanaimadulavesimdadn 5% Wl
16% wazanainaidula 10% 1ud 2023F uaz 8% lui 2024F

NIM meaﬁmaﬁ‘luﬂ 2024F
mmfgwawaﬂmﬂmmaamam’mamuﬂﬂumm] LRNAnaEN
dotfiasann 0.5% ludfudr ou 1% lud 2020F uaz 2% lunansd
2023F 1A IeuNUNIMIIuBey KKP 1z IRNAHaENINNNAN
0.9% ‘Luﬁu W 1. 2% 1ufl 2023F waz 1.5% ull 2024F maudula
yosFwdaiudsunisduas KKP LLaWa@mmuaurﬁa@lawml’m*nao
1 100% m‘l,'mmmﬂmimmmuwumnmaaﬁmm'smmu @el
78% maaaummﬂuawﬂaamwmmuﬂﬂm KKP a2 limansndasio
ﬂ'fl,mnml,wumu‘lmnuwﬁ"l,@amamm mumi’mmmn NIM 32%@

#1849 15/13bps lud 2023-24F maﬂmmmaw 3.6% lud 2024F

U 9

AANWAITDIEINLNT

AumwiunTwduas KKP ldsunsmuguaded drodaaiu NPL
AAR99IN 3.37% 1 4Q21 1w 3.34% 1w 2022 maTﬂsomsmmmaa
wmuwaﬂ‘smumﬂmmua@m wsaunum‘smmiaqsmugamﬁo
mulu’ﬂaqamum‘smmﬁvmﬂ’lmmﬂmum dnldianuisedie
AARININ y-y 10 1H22 wananil anzamasnoudiagasfiasding
TWnamanuanmIzeIndaaasann muu@mﬂumwmamiﬂmm
289 KKP ma@aomaamm 1.63% 1w 1H22 910 2.7% 1w 1H21 §an
ﬁmmuu"nawuummsaaaanwmaam s ENadgIuagng
saiasrd Tanmaddandin NPL szfiviuwann 3.3% ludli
3.5/3.6% ludl 2023-24F udadnslsfionu indinsaain credit cost
azanaslugwsesdiunin  lasnnmmahsnasizaanudsed
&A% uae LLR aaadndadnit 140% and 2024F

AYAUKEIN “ezia” ﬁﬂ'\ﬁ]'mu'maamuu]u 80 U
?aamnaumaﬂawu WAz opex NaAnd Li'maﬂimwum"lsmao KKP
I% 5% Luaammswﬂsuuﬂ%ﬂmu 2023F 15139UsUethwang
i 80 UM 1gIAITaY KKP “ilasnnsmnensaansnumetsino
fuiTg u,a‘va@mmsama’mL’mmm”aammammwu LRzZaAT
@amuamwmu Lmemvxmw outperformance YTD' uaiuasin
KKP "I,ml,woﬂ 2023F P/BV 7 1 i Lm.,amwa@mmmuﬂuwaﬂm
5% ¢eil upsides 16% doathwang 1n3einsunsiin “ge”
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COMPANY VALUATION

Y/E Dec (Bt m) 2021A 2022F 2023F 2024F
Pre Provision Profit 12,998 13,575 14,600 15,303
Net profit 6,318 7,379 8370 9,425
Consensus NP — 7,646 7,908 8,305
Diff frm cons (%) — (3.5) 5.8 13.5
Norm profit 6,318 7,379 8,370 9,425
Prev. Norm profit — 6,900 8,059 9,170
Chg frm prev (%) — 6.9 3.9 2.8
Norm EPS (Bt) 7.5 8.7 9.9 111
Norm EPS grw (%) 23.3 16.8 13.4 12.6
Norm PE (x) 9.3 7.9 7.0 6.2
P/BV (x) 1.1 1.1 1.0 0.9
Div yield (%) 43 5.0 5.7 8.0
ROE (%) 13.0 13.8 14.4 14.8
ROA (%) 1.6 1.6 1.6 1.7

PRICE PERFORMANCE

(Bt/shr) KKP Rel to SET Index (%)
80 40
75 T
11 " A 30

70 rJv\ ey WA v,

65 W 20
00 - 10
55

50 =~ + 0
Sep-21 Jan-22 May-22 Sep-22

COMPANY INFORMATION

Price: as of 28-Sep-22 (Bt) 69.25
Market Cap (US$ m) 1,530
Listed Shares (m shares) 846.8
Free Float (%) 92.7
Avg. Daily Turnover (US$ m) 101
12M Price H/L (Bt) 75.50/54.50
Sector BANK
Major Shareholder Thai NVDR 11.76%

Sources: Bloomberg, Company data, Thanachart estimates
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BUY (Unchanged)

Change in Numbers

TP: Bt 19.00

Upside : 14.5%

Krung Thai Bank Pcl (KTB TB)

WINBUIINATLTIBNAAR

Y w My o 1 & o 1§ e o A
leﬂ(ﬂiz‘lﬂ%ﬂl')Lla'l'l'l@l\‘la']ﬁaﬂLlaz@l'ﬂ?ﬁnElﬂ'll%%ﬂ'\%i)xaﬂaﬂ

P Adaa o Y 1A [y ' [
HanITNUmaInnadaanilsgasannnfitneiald  KTB  wiazla
ﬂsimmmnmhmﬂﬂaﬂaﬂuanaaoﬂ 13199d5unls  wazsnan

&
L{]’]‘M&l’]ﬂ'ﬂ%tﬂ% 19 LN AILLHZIN “‘ﬁa”

[ 2 &
ﬂiﬂﬂi»&l'\i%ﬂ”ﬁuaui']ﬂ’]L{]']‘VIN']EI?.I%LTIJ% 19 1N
Luaamﬂ NPL ‘Ymﬂm LAZAAIIEI loan Ioss coverage ‘nao KTB 39
USuaaaidsodnd 28% vy b 1H22 Luaamﬂmsmaﬂmﬂumu

1%‘H’NL’J ALABINY

N|M Vs msmmsaa
L%ﬂdﬁl’]ﬂ3Jﬁ@]ﬁ?uﬁ%L‘ﬁﬂﬂ']ﬂiﬁLLﬂ"ﬁ%L’ﬁﬂi’] ?JEIQLIYIENTI’J’] lending

(From: Bt 18.00)
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COMPANY VALUATION

PRICE PERFORMANCE

Y/E Dec (Bt m) 2021A 2022F 2023F 2024F
Tmoaﬁawumu anlgelumsdifinnuves KTB 'N(ﬂ’]ﬂ'J’WILS’] Pre Provision Profit 62,009 66,963 66,682 71,323
ey mﬂiuamﬂmwwawmmmﬂamaaﬂ 3% wazdsu credit Net profit 21588 30710 33537 38320
(/)] cost a4 5bps luil 2022-24F asandszlomiandlgineienas A—— 0937 31709 34301
_d_J nnienssufieufisoudin  3dsuinlszanmm i lsas Diff frm cons (%) . 2 s o
e LINEMIL KTB muT@yLaaﬂ 2% Iumm\‘mm's ISH Luaamﬂﬂsumlm Norm profit 21588 30710 33537 38,329
(- gj'm. 2023F 5’m’uﬂ’mmm’uaan’m cost of equity # 12% aonmhu Prev. Norm profit _ 20263 33062 38,036
= Jwidu 19 v (mnmm 18 1) Chg frm prev (%) . o 14 0.8
O awizauladwnais Norm EPS (Bt) 15 2.2 2.4 2.7
QJ mmaumammwLLmLmsmaLuaoLﬂunm 2 ﬂ(ﬂ(ﬂmanu mmmw Norm EPS grw (%) 291 423 9.2 14.3
w nniLmuImmaaauLmamaa KTB ﬁ].,Lmam';wﬂnmmmuﬂ'mnmm 4% Norm PE (x) 10.7 76 6.9 6.1
t dol lud 2022-24F Luaaﬁnﬂaumamﬂﬁumauma‘smﬂamwwu P/BV (x) 0.6 0.6 0.6 05
m a’m 39% lud 2018 1w 49% Iuﬂaauu wsaunumimnwﬂmm@ Div yield (%) 25 4.6 5.1 5.8
_: °uu 13N39ANAIN KTB a2 Uaaalauvﬁavﬁammmﬂuvmsnmﬂmu L3 ROE (%) 6.1 8.3 8.5 9.2
u mm'laul,'naﬁsnwmﬂl%m wae SME '«LLG]‘]JI@ILL‘]NLLF]SG“].I%Y] 5% ROA (%) 0.6 0.8 0.9 1.0
©
c
©
i -
|—

(Bt/shr) KTB Rel to SET Index (%)
yield 289 KTB '«Jomﬂ'nmm Lmﬁmmsmm@laamia@m'ﬁnumim 18 60
& mUmsﬂsumamuUamvjamﬂswm“m mmwmuﬂumammu 16 N ig
meumuLLquuamamnsw MIN 283 KTB 394A193192UAURd " w\./m 30
9bps Tufdninriauias 3bps, 1uﬁ 2024F udl net credit spread LTt IV 20
NIM auUsie credit cost Uwddm Liasannimnanainasdmydiuan 12  pmstyy (1)0
credit cost 180 13101997 KTB 9:neasaanInudI3aIaIwiin Las 1§e’;_21 o Ma;/-22 Se;:')- 2(210)

AA8ATEI coverage ratio §azauUn@fisinnit 140% luil 2028F

AIATLHEUN “‘IiE]”
Luﬂdﬁ]’]ﬂNE‘lﬂ'ﬁ@]’]Lu%\‘l'lui’lEJVL@]S&J’WYILL‘NLLT]SO i’lﬂ’]‘ﬂu KTB ﬁ]d

COMPANY INFORMATION

outperform naNY 889N YTD udsnslaiung Lm"l,uvl,mﬂmmua Price: as of 28-Sep-22 (Bt) 16.60
Nvonn P/BV agefitnoduan dinsunsii "sna" Luaaﬁrmlm Market Cap (US$ m) 6,055
maimlszidulalaaan 2 9 la EIVL@]LL‘NMuuﬁ]’mﬂ’]S@Nﬁ’ﬁm“{lﬂﬂﬂx‘l Listed Shares (m shares) 13,976.1
9n 42% Dl Li’lmﬂ's'm'l"lm L(mJI@] 9% Tui) 2023F uaz 14% Free Float (%) 44.0
0, 0, o
2024F uananii ROE mewuanmﬂ 8.3% ludil u 8.5% uaz Avg. Daily Tumover (US$ m) 184
9.2% lugasddhomtin wenanit KTB Silwsarmamauunuiiuws
12M Price HIL (Bt) 17.00/11.00
gogalungusmnsrwalwaf 5% Tul) 2023F Sneae
U 9 9 v
Sector BANK
Maijor Shareholder FIDF 55.07%

Sources: Bloomberg, Company data, Thanachart estimates
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BUY (Unchanged)

Change in Numbers

TP: Bt120.00 (From: Bt 150.00) 29 SEPTEMBER 2022

Upside : 15.9%

SCB X Pcl (SCB TB)

antlagwne

ﬂ'l?.lﬂ’l?‘lliﬂ[ﬂi\‘iﬁi’ldﬁ?ﬂﬁ)‘ﬂﬁ’lﬂ’l’m‘uﬂ')Lﬂi’\l‘[% 4Q22 131AA18719
%nmmum’mnamsaeu,ﬂnmaanLwaslﬁ’lmuammmamaoﬂu

%Elﬁ"lﬂm ﬁ]’lﬂ%%ﬁ"l‘lﬂaﬂ&laﬂ']LWNWl&l'a]"lﬂﬂﬁiﬂiﬂtﬂix‘lﬂi’]ﬂﬁiﬂﬁ]‘ﬂ
40 YN aaﬂﬁl"lﬂi']ﬂ"ll‘tl’]‘ﬂal’]ﬂ‘lladﬁ’] LLGIM%‘IiFJ‘II’]EIGI’]ﬂ’J’]Naﬂ’]ﬁiﬂ‘D
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SARACHADA SORNSONG
662 — 779 9106

5%1?]'137] 120 U LAZLIIHIAIUWLIT “’D‘B” SCBx

Nmmnﬁaﬂaa@iaua@i’m’nsﬂ%’u‘fﬂim%"wﬁsﬁa
ma"lmuauummungmmulumumauﬂumw SCBx 8f3znin
msaeusevlueda 12w LLam'N'nﬂ'ﬁIauﬁsmm“Lasaauiu

ﬂ’]iﬁ]@(ﬂdﬁiﬂ'ﬂl‘ﬂu Li’li]dtldﬂdﬂ’]@]')’] SCBx ’ﬂwll EPS LG\UI@]LQE‘]U 3 ﬁ
‘Y]GW] 11% 1uﬁ 2022 24F ‘NvlﬂLLi\‘m%uﬁ]’lﬂﬂ’ﬁL(ﬂ‘UIGﬂJﬂdﬁ%L"ﬁa 5%;
LAY credit cost ‘Ylma\‘l

sarachada.sor@thanachartsec.co.th

COMPANY VALUATION

Y/E Dec (Bt m) 2021A  2022F  2023F 2024F
n 4Q22 ‘llmeﬂilﬂ'l’lila’m’lvlﬂi]’mLLNuLﬂ&I‘]JiJJ’]m 2 vlmma mmmw Pre Provision Profit 86,230 84,995 87.660 93,255
© [ A T T T

o — Consensus NP — 40,063 43,596 48,358

= wnlinsanaondofiudn lidns de-rate nau consumer Diff frm cons (%) e 19 (07
| finance wazRUNIWHAINAIINNG Tech startups mimmsaamﬂ,u Norm profi 35500 30083 42768 48028
- Bitkub Online Co., Ltd. Huwauanluwyuaadvai, Luaomﬂ SCBx Prev. Norm profit 34556 37437 43710
8 Sinsaulaluiuisunindasrafisana NUUUD UG tw“nmﬂ@’n Chg frm prev (%) - o 19 9%

0 [ e N

A Norm EPS grw (%) 30.8 9.8 94 123

t 40 U aanmnswmtﬂ'mmwaam Norm PE (x) 09 9.0 8.2 73
(40} SUANIANRKTINIBWIANIANTIAA P/BV (x) 08 08 07 07

i - LL&JLi’]ﬁ]«&Jad‘U]ﬂuaF_Iad(ﬂﬂ&lﬂﬂ"lL‘W11L(ﬂ&l’ﬂ’]ﬂﬂ’liﬂiuiﬂidﬁi’]dﬁiﬂ’ﬂ uel Div yield (%) 3.9 4.4 4.9 6.8
(&) ﬁsnﬁlﬁmmimumsmLuumumﬂ’nmﬂ Fufwda ua yleld fl ROE (%) 8.4 8.6 8.9 9.4
© FIVH LLav@mwuLLavﬂmmwaumwuwanmu‘lmmsmum il ROA (%) 1.1 1.2 1.2 1.3
C amﬂmumuﬂu@mﬁﬂmm msma’naomn’rmﬂ'mvl's WANTY
(4v] AR 1H22 udaunsaninaeann wazssuilsiulaneds PRICE PERFORMANCE

= 13% luil 2022F, 14% 1uil 2023F uaz 10% luil 2024F

- EPs iaulaade 3 Tluszaviia (E;tésm) B Fello SET Inder (1%)

VA iuTWIA1I0u iﬁﬂ"lﬂﬂulmﬂaﬂLuaaﬂﬂ’lﬂl@lLLsanmumn 130 Mtv g

nzamai liidadwe 4 smmwansmumaﬁsﬂa wealth management ﬁg (5)
LLavﬂ’leiﬁl’lﬂﬂ’l‘ia\‘lYl%Lﬂuﬂﬂﬂ MO TIARANULTLINI NG 100 82;
performance UBIANIA Lm"lumm'mmamomﬂvﬁuﬂummmnl,m 90 (20)
mﬂuawnLﬂswﬁnaIan lasawdesil uasenldsne upfront ffiwany sgep_m Jan-22 May-22 Sep_2(225)

COMPANY INFORMATION

ﬂ\‘iﬂ']l,l,%e%'] “,ﬁau Price: as of 28-Sep-22 (Bt) 103.50
LuaqmnmLa'mammennﬂ’lsﬂsuiﬂsoa‘maaﬂ ﬂmmmiwﬂﬂ Market Cap (US$ m) 9,095
uamﬂuaq SCBx mnﬁsnaﬁmms mum’mml,ﬂ'mmwaalﬁm 120 Listed Shares (m shares) 3,367.1
UM 39890037 DDM unuieziius® SOTP 16w (150 1) Faaw Free Float (%) 76.4
sJammnmiﬂsuiﬂsmiwﬁsm Wnigonsuindanaliuinanating Avg. Daily Turover (US$ m) 450
mmwammaanamenﬂﬂamaaﬂmﬂﬁinaaumaLwamsuﬂnﬂum
S | 12M Price H/L (Bt) 117.50/90.75
usm‘mamumﬂmuwamwa‘mvlﬂamovl,ﬂuamﬂm Lmﬂ'nuvlmmuau
Sector BANK

@]L‘Ihllﬂ‘lrﬁ] ﬁ“"ﬂﬂiﬂﬂl%i’]ﬂﬂﬁ%uﬂ? Luﬂ\‘ﬁﬂﬂﬂﬁlﬁmu SCBx ‘]Iﬂ’ﬂ’]il@]’]

ﬂ'J']&lﬂﬂ’]ﬁiﬂ’q)ﬁ%’]ﬂ’]i“ﬂ 120 umn wsa;flmam’mammmuﬂuwamm
4%+ LIRS TN "‘Iiﬂ" SCB

Major Shareholder HM King Maha Vajiralongkorn

Bodindradebayavarangkun 23.58%

Sources: Bloomberg, Company data, Thanachart estimates
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HOLD

Change in Recommendation

(From: BUY) TP: Bt102.00 (From: Bt 106.00)

Upside : 8.8% 29 SEPTEMBER 2022

TISCO Financial Group (TISCO TB)

IS . o g
N upside 31NA

'
a

FENUEITHAUAT 9% DNLADWN.A. 31@ % TISCO 394 upside 7
N mmmtswao'namwamammuﬂuuawaan 8% iuiledn
sassunamnlilailadananan A2EHIAINULTINUWLALIA AL
Liaainmsmufmmaanﬂsmm TISCO maauuaﬂam‘lunam LazLs
Usuanauwzbnin “da”
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SARACHADA SORNSONG

662 — 779 9106
sarachada.sor@thanachartsec.co.th

nseulavasanizaNwal...

MuMINAUNNTAUITNABNATINAINNNITIZUIAVBI LATALIILNIA
= % va A a & a A a < A

TISCO 3naunnlRFuULTadnAT auvnamﬂmmumsaﬂ 3.5% m-m

COMPANY VALUATION

Y/E Dec (Bt m) 2021A  2022F 2023F  2024F
ludaugaman shlinsidula 8MTD agil 4% lasidumadulalu Pre Provision Profit 10,550 9477 9671 10,132
8 NNNgN — aumamamnwmm’lmm SME LLa.,aumaﬁmJaﬁ Luaamn Net profit 6785 7168 7305 7.562
9 msiuduasiudalnsms unzAudoflefefudaingy  Fwde P - _ 7042 7074 7339
o mifavwalng uaz SME fsaaitazidula 13% uaz 30% y-y lud Diff frm cons (%) _ 18 33 30
— 2022 wananis wwmsm"laﬂv‘[mumnmwa’uiamaqmsmaau Norm profit 6785 7168 7305  7.562
- lutaaes Ford Ranger andae Lwammammimmmamosmm Prev. Norm profit 7106 7373 7595
(&) va98anililuewian TISCO SasnsTauFwdosaluifunT Fuide s e () — 09 (09 (04
D TN T a TS NI UA LR TN UGS aaaw’[mamﬁwaﬂammuaa Norm EPS (BY) 85 90 91 94
(/) s desneudlng - udisginaiinimedivesiudeiiide NormEPS gw (%)  11.9 56 19 35
+ inﬂum‘“lmmwaua@m an -10% lud 2021 imahFudendula Norm PE (x) 11 105 103 99
© 7 3.7% 1uilil 4.4% 1ui) 2023F uaz 4.7% il 2024F P/BV (x) 18 18 17 17
Div yield (%) 76 81 83 86
i - meimufmmmvlimmvj’mam
ROE (%) 168 174 170 174
(&) mmmﬂimmaumamwu@ neldiflaondvassuanslady
ROA (%) 26 29 28 28
(4v] Nansmumnamamm@‘naauu,a Lﬁﬂﬂﬂﬂﬁﬂ"l@ﬂﬂ%ﬂﬂLﬂmlv
- aaag 12% ludil roudlasiiuda 13% uaz 7% lud 2023-24F aaudd
(4v] wih miuizesneldiildaendoezsamenyldaendeianas PRICE PERFORMANCE
= Wlasnimanadn NIM aznada 31bps Tl 2023F uaz 1bps 1uil (Bt/shr) ———TISCO %)
- 2024F asnuamamanIafiunduzassnmsluaanuisassinin 105 Rel to SET Index 8
ﬁmﬂuﬂaﬁ]wuumvlnwmaﬂ'mmmmmuﬁnm6] 14 1:eain EPS 100 ATy e
andulawdy 3 Dfidounai 4% lui 2021-24F 95 //\ 2
90 WONUY 0

ﬂ%ﬂaﬁ\‘l = LflJ'lviEl\‘li‘iJT'lﬂ’l‘H% W @)
4)

85
Iuﬁﬁuwﬂlﬂ%ﬂiﬂﬂiﬂﬂ(ﬂ\‘] T|SCO aaum’mm%ﬂumﬂm’mmmiau 80 4 . . L ©
’IJRLW’Y]NE\m’]VLTIJE]dﬁu’lﬂﬂivl,&lElF_Iﬂ’]Eﬂ(ﬂLW@]’I%E]@]?’]EI'J%T’]’]??]'IULG%?J% Sep-21 Jan-22 May-22 Sep-22

NREIFA 50% PYITUN. an@avlﬂ UsznaunumaaulavasFunInegm

Nause a@mmuwuwuaaa@ Yl"llw,i’lﬂ’lﬂ’ﬂ TISCO 289931813 COMPANY INFORMATION

ﬂuwaslmmuawavlﬂ mauumlmmwmsmmmﬂuwaaﬂ'w 85%

ARDALITINIANITTONT  1NANATEATIHARaLLNHLIWKAIZINNNT Price: as of 28-Sep-22 (Bt) 93.75
8% %anmaa’hLﬂmm:saﬁuﬁﬁ@iaﬁmﬁmwﬂaisl'ﬁﬂ%m”mé'ﬂ@‘i’u Market Cap (US$ m) 1,959
ﬂ%’uamﬁﬁuwﬁnﬁu “Ha” Listed Shares (m shares) 800.6
Luadil’mI‘UiﬂLS’]ﬂ’]@]’J"IE]G]S’W]aﬂL‘UEl'ﬂ“LW&J‘lluluL?Niﬂ 129U5uaa Free Float (%) 77.4
ﬂi‘”mmmsm"lma“ﬂsmﬁﬂ’lLﬂwmmﬂu 102 v Lieszau Avg. Daily Turnover (US$ m) 9.7
munumammuwgwu m"I,aJmumsl,ﬂaﬂuuﬂaaluﬂwswumuﬂ 12M Price HIL (Bt) 101.50/86.25
udalnsszas  TISCO memm’ﬁaunawﬁmuuwamammmm Sector BANK

mANT MIUTuaaduuiradaan valuation 1{Juwan dapues
TwABANYSAIUAIN 10 11 PE Uag 1.7 1 P/BV 1iuuny EPS
Adulanis 3 flﬂ 4% lud 2021-24F sz ROE n39eafi 17% 1ud
2022-23F mmw“n upside risk 8133¢ Lﬂ@]"ﬂuwm TISCO ﬂﬂaulﬁlmtlﬂu
NAlaa 100% adebsnadldinadaunran LLawaummumaamﬂ
85% umﬂuamwmamwama@‘[umwmummaqﬁmmiauum

Thai NVDR 10.2%

Sources: Bloomberg, Company data, Thanachart estimates

Major Shareholder
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Change in Numbers Upside : 19.8%
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THANACHART’S THE EARLY BIRD

FRIDAY, 30 SEPTEMBER, 2022

Regional Fund Flows

Regional Fund Flows vs. MSCI Asia ex JP (YTD 2022) Thailand Foreign Net Buy / Sell vs. SET Index (YTD 2022)

(Index) Accum. Asia-6 (RHS) (US$ bn)  (Index) Accum. Fund Flows Thailand (RHS) (US$ bn)
850 - — MSCI Asia ex JP (LHS) r 10 1,750 1 — SET Index (LHS) r 6.0
-0
800 H L
. L (10) 1700 1 50
- (20) - 4.0
700 L (30) 1,650 A
L (10 r 3.0
650 1 o 1600
600 A Em; r 2.0
i 1,550 1 i
550 H L (70) 1.0
500 T T T T (80) 1 ,500 T T T T 0.0
Jan-22 Mar-22 May-22 Jul-22 Sep-22 Jan-22 Mar-22 May-22 Jul-22 Sep-22
Regional Fund Flows (YTD 2022) Regional Fund Flows (Week To Date, 26-29 Sep 22)
(US$ m) (US$ m)
10,000 1 4,827 4,554 0 '_- T T T . T T
o HH —— . . (201 (121) (152
1207 (204) (212)
(1,207) (400) -
(10,000) A
(10,306) (600) 1
(20,000) 1
(30,000) (22.07%) o
’ (1,000) 1 (865)
(40,000) 1
1,200) 1
(2411) (1290 (1,200)
Indo Thailand Philippines Korea India Taiwan Korea Thailand Indo  Philippines Taiwan India
Thailand India Indonesia Korea Philippines Taiwan  Asia-6 Thailand India Indonesia  Korea Philippines Taiwan
Yearly y-y %
2020  (8,094) 22,808 (3,094) (18,591) (2,513) (18,460) (27,944) (8.3) 15.7 (5.1) 30.8 (8.6) 224
2021 (1,512) 4,787 2,790 (21,144) 106 (15,192) (30,165) 14.4 22.0 10.1 3.6 0.2) 23.7
YTD 2022 4,554  (22,078) 4,827 (10,306) (1,207) (42,411) (66,621) (3.9) (3.2) 6.9 (27.1) (16.7) (25.7)
Monthly m-m %

Jul-22 128 651 (150) 1,767 (80) (594) 1,723 0.5 8.6 0.6 5.1 2.6 1.2
Aug-22 1,604 6,791 510 2,767 (153) (3,937) 7,581 4.0 34 3.3 0.8 4.2 0.6
Sep-22 (620) (964) 193 (1,640) (198) (5,210) (8,439) (2.8) (5.3) (20) (12.2) (9.9) (10.3)

Weekly w-w %
29 Aug-2 Sep (8) 342 163 143 (2) (2,886) (2,247) (1.4) 0.1) 0.6 (2.9) 0.9) (4.0)
5-9 Sep 22 (142) 902 318 (741) 20 (754) (397) 2.0 1.7 0.9 (1.0) (1.3) (0.6)
12-16 Sep 22 (135) 98 24 (22) 20 (543) (559) (1.5) (1.6) (1.0) 0.1) 0.9) 0.1)
19-23 Sep 22 (42) (314) (33) (416) (30) (1,482) (2,317) 0.1 (1.3) 0.1 (3.9) (4.4) (3.0)
26-29 Sep 22 (152) (1,200) (204) (121) (212) (865) (2,753) (2.4) (2.9) (2.0) (5.2) (5.2) (4.1)
Daily d-d %
23-Sep-22 (73) (321) (51) (135) (11) (444)  (1,035) (0.8) 1.7) (0.6) (1.8) 0.7) (1.2)
26-Sep-22 (51) (570) (90) (4) — (246) (962) (0.8) (1.6) (0.7) (3.0) 0.0 (2.4)
27-Sep-22 (40) (374) (66) (171) (193) (200)  (1,044) 0.7) 0.1) 0.2) 0.1 (3.8) 0.4
28-Sep-22 (5) (256 (8) (99) (10) (375) (753) 0.7) (0.9) (0.5) (2.5) (2.3) (2.6)
29-Sep-22 55 — 41 153 8 44 5 (0.4) (0.3) (0.6) 0.1 0.9 0.5
Net Fund Flows / Market Cap (%
2021 (0.28) 0.23 047  (1.26) (0.00)  (0.80) (0.50)
YTD2022 0.90 (1.60) 0.80  (0.90) (0.85) (3.21) (1.31)

Sources: Bloomberg, Thanachart compilation
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THANACHART’S THE EARLY BIRD FRIDAY, 30 SEPTEMBER, 2022

Thailand Fund Flows

Daily Fund Flows

As of 29-Sep-22 —— Equity Market ——————  —— Futures Market (contracts) ——  ——— Bond Market
(Bt m) Buy Sell Net Buy Sell Net Buy Sell Net
Foreign Investors 39,752 41,857 (2,105) 233,984 219,940 14,044 334 10,270 (9,936)
Institution Investors 5,426 5,046 380 279,201 262,271 16,930 14,556 7,085 7,471
Retail Investors 26,613 24,086 2,527 456,220 487,194 (30,974) 2,793 158 2,635
Proprietary Trading 7,063 7,864 (801) — — — — — —
Equity Market (SET) Futures Market Bond Market
(Bt bn) ('000 contracts) (Bt bn)
3.0 - 2.5 17
' 201 14 10.0 - -
2.0 A 1 8.0 A :
oL N
1.0 1 04 0 - 4.0 A 2.6
2.0 A
0.0 A T T T ' (10) 1 ((2)8) b
(1.0) 1 (0.8) (20) 1 (4.0) 1
201 (@) { (30) 1
@1 (31) 10.0)
B0 eign Local Retal P (40) - E12'O; - 99
i I . ) .
oreign |2:€ eta Tra?je-; Foreign  Local Inst. Retail Foreign Locallnst.  Retail

Daily Trading Turnover Breakdown By Investor Type

Equity Market Futures Market Bond Market
Turnover: Bt78,853m Volume: 969,405 contracts Turnover: Bt35,196m (2 sides B&S)

Prop
Trade ; Retail
Foreign
9% 23% 21% Foreign
26%
Retail
Retail N 49%
Foreign
32% 52%
Local
Fund Local
0,
Fund 28% Fund
7% 53%
Net Foreign Fund Flows By Market
Equity Market Futures Market Bond Market
(Bt bn) ('000 contracts) (Bt bn
) ) 120 - 110.7
180 155.7 250 100 A
. 200 193.0 00
140 ] 80 -
120 150 -
100 1 60
80 1 100 463 40 -
60 42.0 50 20 A
40 35
28 - 0 T T T 0 r
j ) ) %0) 1 (33.8) (20) A 12
(20) 1 (%0) 7 (33. (12.8)
(40) - (8.5) (13.8) (100) - (56.0) (40) - (22.0)
1w ™ 3M  YTD22 1w ™ 3M YTD22 1w ™ 3M  YTD22

Sources: SET, TFEX, Thai Bond Market Association
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THANACHART’S THE EARLY BIRD

FRIDAY, 30 SEPTEMBER, 2022

Commodities Update (l)

WTI, Dubai, Brent (PTT, PTTEP, TOP, PTTGC, BCP)

(US$/bbl)
140 -

— WTI
Brent
Dubai

-0.92
-0.83

81.23
88.49

120 A 84.88
100 A
80 1

60 -

Source: Bloomberg

Sep-20  Jan-21  May-21  Sep-21 Jan-22  May-22

HDPE, LDPE, Ethylene (PTTGC, SCC, IRPC)

(US$/tonne) —— LDPE-Naphtha 594.50
1,400 - — HDPE-Naphtha 374.50
Ethylene-Naphtha 234.50

+2.75
+12.75
1,200 -57.25
1,000
800
600 /N

400 A
200 A

Sep-22

Source: Bloomberg

0 T T T r

Sep-20 Jan-21  May-21  Sep-21  Jan-22 May-22

Baltic Supramax & Baltic Dry Index (TTA, PSL)

Sep-22

Source: Bloomberg

(Index) Baltic Supramax Index (LHS) 1,674 -6 (Index)
4,000 1 Baltic Dry Index (RHS) 1,757 -42 [ g‘ggg
3,500 A I 5,500
3,000 A I 5,000
I 4,500
2,500 1 - 4,000
1 I 3,500
2,000 L 3,000
1,500 1 - 2,500
I 2,000
1,000 A I 1,500
I 1,000
500 :
I 500
0 T T T T T — 0
Sep-20 Jan-21 May-21 Sep-21 Jan-22 May-22 Sep-22
Steel-HRC (SSI, GJS, GSTEEL, TSTH) Source: Bloomberg
(US$/tonne) Steel-HRC 783 -3.00
2,200 -
2,000 A
1,800 A
1,600 A
1,400 -
1,200 1
1,000 -
800 -
600 -
400 T T T T T T
Sep-20  Jan-21  May-21 Sep-21  Jan-22 May-22 Sep-2
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SG Refinery (BCP, TOP, PTTGC, IRPC, ESSO) Source: TOP
(US$/bbl) —— SG Refinery 0.00 -2.68
35 7
30 A1
25 1
20 A1
15 A
10 A
5 -
0 : : : : : :
(9 -
Sep-20 Jan-21 May-21 Sep-21 Jan-22 May-22 Sep-22
Paraxylene, Benzene (PTTGC, TOP, IVL) Source: Bloomberg
(Us$/tonne) —— PX-Naphtha 374.50 -17.25
700 4 Benzene-Naphtha 269.50 -12.25
600
500 1
400 A
300
200 -
100 A
0
Sep-20 Jan 21 May—21 Sep-21 Jan 22 May-22 Sep-
Coal — Newcastle (BANPU, LANNA,UMS) Source: Bloomberg
(US$/tonne) BJI 435.75 -0.25
480 -
440 -
400 -
360 -
320 1
280 -
240 A
200 A
160 A
120 A
80 1
40 T T T T T T
Sep-20 Jan-21  May-21  Sep-21 Jan-22  May-22  Sep-22
Broiler, Swine (CPF, GFPT) Source: OAE
(Bt/kg.) — Swine Price 108.0  +0.00
120 1 Broiler Price 46.5  +0.00
110
100 A
90 A
80 A
70
60 -
50 A
40 A
30 A
20 T T T T T T
Sep-20  Jan-21  May-21  Sep-21 Jan-22  May-22  Sep-22
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Commodities Update (ll)

JET Fuel Oil (THAI) Source: Bloomberg  Gold Source: Bloomberg
(USS$/bbl) —— JET Fuel Oil 115.07 +0.21 (Us$/oz) —— Gold 1,668.60 -1.40
180 1 2,100 1
1601 2,000 -

140

120 1,900 1
100 A 1,800 A
80 1 1,700 4
60 -

40 1,600 1
20 A 1,500 A

0 1,400

Sep-20  Jan-21  May-21  Sep-2t  Jan-22  May-22  Sep-22 Sep-20 Jan-21 May21 Sep21 Jan-22 May-22 Sep-22

Rubber (STA, STGT, TRUBB) Source: Bloomberg  Soybean meal & Corn (CPF, GFPT) Source: Bloomberg
(US$/tonne) SICOM-TSR20  1,341.00  +17.00 (Us$/tonne) Soybean meal (LHS)  409.10 -1270  (US$/bu.)
27007 ——TOQOM 156667  -3.15 550 1 Com No.2 Yellow (RHS) 669.50  -1.00 - 850
2,500 - 800
2,300 5007 [ 750

) I 700
2,100 - 450 1 - 650
1,900 4 - 600

400 1
1,700 A - 550
1,500 1 350 I igg
1,300 1 300 - - 400
1,100 A I 350
900 . . . . . . 250 . . ; . . —L 300
Sep-20 Jan-21  May-21  Sep-21 Jan-22  May-22  Sep-22 Sep-20 Jan-21  May-21  Sep-21 Jan-22 May-22 Sep-2

Soybean & Palm Oil (CPI, TVO, UPOIC, UVAN) Source: Bloomberg  Cotton (IVL) Source: Bloomberg
(US$/bu.) —— Soybean (LHS) 141075 +200  (US$bu) (US$/b) —— Cotton No.2 85.16 -3.33
1.900 1 —— Malaysian Crude Palm Oil 327500  +0.00 r 8500 160 -

1,700 A I 7,500 140 4
1,500 0900 o0

F 5,500
1,300 - 100
I 4,500

1,100 3500 807

900 1 L 2‘500 60

700 T T T T T T 1,500 40 T T T T T T

Sep-20 Jan-21 May-21 Sep-21  Jan-22 May-22 Sep-2 Sep-20  Jan-21  May-21  Sep-21 Jan-22  May-22  Sep-22

Sugar (KSL, KBS) Source: Bloomberg ~ Shrimp (ASIAN, CFRESH, CPF, TU) Source: OAE

(US$ cents/lb) Raw Sugar Price 17.77 +0.06 (Bt/kg) Vannamei Shrimp 41-50 shrimp/kg 155.00 +0.00
28 —— White Sugar Price 24.03 +0.10 220 1

26 1 210 A1

24 200 A

22 1 190 1

20 - 180 1
18 1 170
16 1 160 -

141 150 -

12 1 140

10 1 130 1

8 r T T T T T 120 . . ; . . .
Sep-20  Jan-21  May-21  Sep-21  Jan-22  May-22  Sep-22 Sep-20  Jan-21  May-21  Sep-21  Jan-22 May-22  Sep-22
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Management Stock Trading (I)
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Ruslty
Ruslny
Ruslny

IR 3101
(W) ()
8,500,000 0.92
19,500,000 0.92
70,000,000 0.92
5,000,000 0.92
8,500,000 0.92
70,000,000 0.92
5,000,000 0.92
19,500,000 0.92
60,000 34.00
140,000 1.71
100,000 0.37
100,000 1.69
1,203,000 3.05
200,000 10.50
700,000 2.16
200,000 4.30
1,000,000 -
500,000 -
1,000,000 -
500,000 -
200,000 47.25
200,000 68.50
104,000 7.05
1,000 4.98
50,000 10.00
700 27.75

700 27.75

360 27.75
Revoked by Reporter
300 27.75
100,000 1.54
10,000 9.70
1,000,000 5.50
1,097,100 5.49
30,000 27.75
110,000 29.36
20,000 6.15
50,000 6.00
10,000 6.15
50,000 6.00
100,000 7.38
30,000 2.32
200,000 18.92
200,000 18.92
20,000 19.40
1,500 0.79

Naan
U
(Ln)

7,820,000
17,940,000
64,400,000

7,820,000
64,400,000

4,600,000
17,940,000

2,040,000

239,400
37,000
169,000

3,669,150

2,100,000

1,512,000

860,000
#VALUE!
#VALUE!
#VALUE!
#VALUE!

9,450,000

13,700,000

733,200
4,980
500,000
19,425
19,425
8,325

8,325
154,000
97,000
5,500,000
6,023,079
832,500
3,229,600
123,000
300,000
61,500
300,000
738,000
69,600
3,784,000
3,784,000
388,000
1,185

Source: www.sec.or.th
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Management Stock Trading (Il)

{ % o 6 A
mewm%mﬂﬂﬁsmu,ﬂaam‘sﬁawanmwwaaﬁ:{mms (wuy 59-2)

Houen Fodusnis Suitlaan  3Emslann Uszian S Ralogl yaA
A A wannIng (Aw) (Ln) (un)

STI win Anddna ganadant 28/09/65 28 Auanany 35,500 4.74 168,270
ST Wiy AnBny nuanuui 27/09/65 28 Wuanany 60,000 4.48 268,800
STI Wiy AnBny nuanuul 28/09/65 8 Rty 31,300 4.63 144,919
TKC w1y FNBaY Jpan 29/09/65 7o Rusainy 20,000 20.90 418,000
TPLAS WHE 037507 latlszamn 29/09/65 7o Wuanaiy 10,000 2.90 29,000
TU Wy 119 A3aduwmunt 28/09/65 28 Wuanaiy 100,000 18.40 1,840,000
uTpP WY 1IN JININUN 28/09/65 ) Rusalty 20,000 16.40 328,000
VIH Wit WIsANG e 26/09/65 7o Ruslty 50,000 9.35 467,500
VRANDA WIE 270 AUANAW 26/09/65 28 Auanany 58,400 7.90 461,360
VRANDA Wi 270 AUANAW 27/09/65 28 Wuanany 120,000 7.78 933,600
VRANDA WY 136 AUANNW 28/09/65 7o Rusnainy 10,000 7.50 75,000

Source: www.sec.or.th

o 1 Qs (%] 6 a
LUUIN ﬂdﬂ%ﬂ'ﬁl@?&l’l‘ﬁ%ﬂ%ﬂ‘]ﬂ%’l YRANNINYYDININIT (LU 246-2)

nannswe Hodlansmineg 3Bms Uszan wlawy  wwaslany  Sudldny
nannIng %I ERTTRT IR
ASIAN U3EN NANNTNGIANINDINUNIIAT $1Na et Wit 0.10 5.03 28/09/65
STARK U3EN RANNIWHIANIINAINUIINTINGI $1N@ e A 0.01 5.01 28/09/65

Source: www.sec.or.th

ada ' 4 o o ' @ ioda a . 'Y ° ' o v o '
V\N’]ULVWJ: *ﬂimﬂgﬂﬁiiﬂﬂdﬁuLﬂuﬂQu ﬁaé’lﬂ“’]/ﬂ’]“u’]ﬂ ﬁ]zLLa(ﬂ\'ﬂ]QHa"ﬂaduﬂﬂa‘luﬂﬁg“ﬂﬂn’]ﬂsﬂﬂUuLLﬂﬂ\] RIW %n’]ivls@ll’]/fﬂ']ﬁu’]ﬂu,a: %“ﬂ\‘]ﬂ’]i‘lﬂu']/ﬁ]’]%u’]ﬂ
ﬁ]:LLﬁﬂoﬁ"Jmelale”\mijN LLR:].!ﬂﬂa@l’l&lu’]ﬂi’] 258 (ﬁtl’l&lﬂ’l&lqﬂﬂa&l’l@]i’l 258)
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Cash Balance Lists

‘H% Turnover List N1 amwwuamtamawmmaamwmna%msﬁnamﬂ (Cash Balance)

W PRI wannsngiidnzng A® PRI wannsngiidnzng
Cash balance u1ﬁinﬁiﬁ1ﬁun1i§aﬂ1ﬂ Cash balance u1ﬁinﬁiﬁ1ﬁun1i§aﬂ1ﬂ
CHIC 26 N.8. — 12 6.0.22 =AU 1 SENAJ-W1 26 N.8. — 12 §.0.22 QU 1
CRANE 12 - 30 .81, 22 =AU 1 T™MC 15 n.8. — 5 6.0.22 T2aU 1
JDF 12 - 30 .81, 22 =AU 1 TNDT 27 n.y. — 17 9.a.22 T2aU 1
MITSIB 21 n.8. - 11 9.0.22 T2aU 1 TNDT-W1 27 n.y. - 17 9.a.22 J2aU 1
SENAJ 26 N.8. — 12 §.0.22 TeaU 1 TEAMG 20 n.2. — 10 §.0.22 20U 2

‘mnuwm Luaamnmiamu‘lumnmwﬂmﬂmwmifﬂamﬂNﬂ"lﬂmnamwﬂﬂmamm@ muuuaaﬂumiﬁﬂmmauaﬂaumsmau'taamu

S“@m 1. Cash Balance ®i18AUIN am“}jnﬂaammumﬂuaﬂm%ﬂ%aﬂmwﬂmﬂum?j cash balance Wi I@Uanﬂ’mad’ndLma@vt’m’mﬂmnuamﬂmmu
FuunauTanannIng Wmm%aﬂmwUﬂmuu(ﬂmmmmtﬂu’mm“ﬁamEJ

L@m 2. Mudw 9 Iuda1ie waz Cash Balance = ‘Wmam“ﬂn‘t“ﬂuanﬂi‘wElLﬂu%aﬂﬂimu‘tumimmmﬂmdLou‘namm%aﬂﬂmﬂ (‘lu‘ﬂﬂﬂiwLﬂ‘ﬂ ”ru_,’Tj') 14 Net
Settlement P .

smu 3. W]&l‘]jﬂ”ﬂ’]?.l‘]j’mi’]’l 1 mmms (LAWIZAULLIN) ‘W]&I Net Settlement mummmnmwﬁamu ez Cash Balance = W]SJ Net settlement %Nﬂﬂﬂ’s’]&l’)’] W]&l
am"nﬂ%ﬂﬂausﬂmmsnaﬂuswmmmwaﬂmwmﬂmﬂﬂmummnu (‘DaLLaw"H’lﬂ‘ﬁaﬂYﬁW?JL@‘IEI’Jﬂ%lWJ%L@EI’Jﬂ% m‘mf_lﬂmﬂmaLau'tmummmﬂ'tﬂ) ‘mu ‘lJTaJiJ&I
wtﬁ’tumiwmsmﬂmaﬂmwslm‘m“inUmmmimﬂumi‘na'ﬂﬂEl A amwum’mumi‘ﬂamm (Turnover ratio) uaﬂ’mﬁﬂja'ﬂw Ll,a“‘i’m’wjmnﬂﬂvtuaaﬂﬂaaaﬂn
ﬂﬁ]ﬁmwm'm Wi P/E Ratio e

> o 6 { .
nannsnga1alaiaIasnang C (Caution)

nannIwe Gl TufliGadn Twnawaa douzilagiin
ACAP FIUVBINNBRU < 50% VBINUBIITUA? 17 W.A. 2565 - Listed
ACAP mafusiosauyfians 02 §.9. 2564 - Listed
AQ FIUVDINN DU < 50% VOINUTIIZUR? 16 &.9. 2561 - Listed
AQ-W5 FIUVDINN DU < 50% VOINUTIIZUR 14 2.9. 2565 - Listed
CIG FIUVINNORU < 50% VBINUTITZURD 17 &.9. 2565 - Listed
DV8 FIUVBINNBRU < 50% VBINUBIITUA? 17 W.A. 2564 - Listed
EFORL FIUVINNORU < 50% VBINUTITZURD 17 W.8. 2564 - Listed
EFORL-W5 FINVBINNBRU < 50% VBINUTITTUA? 10 .11, 2565 - Listed
EFORL-W6 FIUVDINN DU < 50% VOINUTIIZUR? 10 4.8, 2565 - Listed
EMC FIUVDINNONU < 50% VOINUTIIZUR? 18 W.0. 2565 - Listed
EMC-W6 FIUVINNORU < 50% VBINUTITZURD 18 W.0. 2565 - Listed
HYDRO FIUVBINNBRU < 50% VBINUBIITUA? 01 4.0 2562 - Listed
JCKH FIUVBINNBRU < 50% VBINUBIITUA? 03 il.9. 2565 - Listed
JCKH-W1 FINVBINNBRU < 50% VBINUTITTUA? 03 .9 2565 - Listed
KC FIUVDINN DU < 50% VOINUTIIZUR? 19 W.9. 2565 - Listed
KKC FIUVDINN DU < 50% VOINUTIIZUR 12 W.8. 2564 - Listed
NATION FIUVIKNORU < 50% VBINUTITZURD 14 5.9. 2561 - Listed
NEP FIUVBINNBRU < 50% VBINUBIITUA? 14 §.9. 2561 - Listed
NEWS FIUVBINNBRU < 50% VBINUBIITUA? 15 §.9. 2561 - Listed
NEWS-W7 FINVBINNBRU < 50% VBINUTITTUA? 14 1.1, 2565 - Listed
PPPM FIUVDINN DU < 50% VOINUTIIZUR 04 {.91. 2564 - Listed
PPPM-W4 FIUVDINN DU < 50% VOINUTIIZUR? 04 {.91. 2564 - Listed
PPPM-W5 FIUVINNORU < 50% VBINUTITZURD 08 n.A. 2565 - Listed
SMK FIUVINDNORU < 50% VBINUTITZURD 25 W.A. 2565 - Listed
SMK masudfasnaiunians 20 W.9. 2565 - Listed
STOWER FINVBINNBRU < 50% VBINUTITTUA? 05 i.9. 2563 - Listed
STOWER-W3 FIUVDINN DU < 50% VOINUTIIZUR 17 4.8, 2564 - Listed
STOWER-W4 FIUVDINN DU < 50% VOINUTIIZUR 05 n.A. 2565 - Listed
TRC FIUVINNORU < 50% VBINUTITZURD 17 W.8. 2563 - Listed
TSI FIUVBINNBRU < 50% VBINUBIITUA? 18 §.A. 2563 - Listed
umMs FIUVBINNBRU < 50% VBINUBIITUA? 16 §.9. 2561 - Listed
WAVE FINVBINNBRU < 50% VBINUTITTUA? 02 §.9. 2565 - Listed
WAVE-W2 FIuveIEfiaRu < 50% vaINudIITUa? 02 il.a. 2565 - Listed

ANTLLAQ: mmwan'nswmaaaﬂ‘manmm@nmi’uumsammﬂ “C” (Caut|on) vunannindvasuSunaanzidon Lwamamaowummummaﬂ Luuuummmimwmw
Nﬂﬂiv"ﬂuﬂ?Jﬁ"l%vﬂﬁﬁln‘i%l,l,avﬂ’lﬁﬂ’lL%%ﬁiﬂﬁl mwmwm ﬂawamnmwumﬂm’amﬂum’mm’nmmwn (Cash Balance) LY]']WI«L

Source: www.set.or.th
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NVDR Active

NVDR Turnover Net Buy Values (Bt m) NVDR Turnover Net Sell Values (Bt m)
Symbol 29 Sep 28 Sep 27 Sep 26 Sep 23 Sep Symbol 29Sep 28Sep 27Sep 26Sep 23Sep
1 DELTA 488.7 93.3 77.8 139.1 (636.1) 1 GULF (410.2) (173.1) (63.7) (167.3) (71.0)
2 CPALL 359.9 596.6 (134.8) (43.5) 51.7 2 PTT (355.6) (477.5) (736.6) (488.4) (102.7)
3 MORE 321.6 (15.8) 17.4 42.8 115.8 3 BBL (275.1) (209.6) (337.1) (55.1) 478.0
4 MINT 314.2 (79.3) (67.7) (182.6) 8.8 4 BANPU (174.0) 16.9 (135.8) (189.1) (49.0)
5 IVL 243.7 47.6 (24.4) (78.4) 118.3 5 scC (141.3) (63.4) (178.3) (31.8) 3.6
6 CBG 161.0 23.8 (11.9) 17.8 (9.9) 6 CPN (105.0) 0.8 70.8 47.6 (6.0)
7 SCB 147.0 136.1 (357.0) (346.5) 83.6 7 ADVANC (95.1) 210.6 166.4 372.7 (64.8)
8 KCE 140.0 (13.1) 16.5 (35.9) (19.0) 8 BYD (88.4) 49.8 8.2 (19.9) 20.1
9 ESSO 104.3 334 (2.6) (27.3) (26.8) 9 KTC (86.8) (37.1) 56 (106.9) (16.0)
10 CRC 101.9 172.6 (18.1) (12.5) 153.3 10 OR (86.5) (67.6) 20.5 (55.5) (11.2)
11 PTTEP 94.8 (371.5) 112 (1,291.4) 40.6 11 INTUCH (80.4) 0.7) (18.1) (60.8) (59.0)
12 KBANK 89.7 (95.6) (581.4) (423.8) 270.1 12 TOP (78.8) (194.4) (130.1) (91.5) (25.8)
13 TLI 78.3 29.8 358.9 1211 247.5 13 GUNKUL (77.8) (25.2) 62.5 (51.7) (6.7)
14 COM7 66.3 233.4 138.5 59.7 1414 14 AWC (70.0) (32.4) 28.8 (13.4) (60.3)
15 BDMS 62.0 67.9 334.2 (120.0) (217.5) 15 KTB (64.9) (102.0) (130.9) (100.3) 1.5
16 OSP 53.4 (10.5) 15.2 (4.5) (18.5) 16 PTTGC (50.1) (143.7) (148.6) (99.2) (5.2)
17 CENTEL 43.4 (47.4) 43.3 16.0 284.3 17 PJW (49.6) (9.2) (9.4) (5.3) 0.4
18 KKP 42.6 345 38.1 (29.9) 10.1 18 SPRC (47.9) (76.2) (56.0) (67.9) (16.9)
19 MTC 39.3 (81.8) 73.2 60.5 (29.2) 19 CPF (42.7) 21.6 109.8 (8.9) (2.6)
20 SAWAD 36.8 (62.7) 4.6 (79.4) 39.4 20 THCOM (42.2) (25.5) 3.6 16.7 (3.8)

NVDR Most Active Values (Bt m) NVDR Outstanding Share (m shares)
No. of Shares Paid Up Capital % of Paid
Symbol BUY SELL TOTAL NET % Turnover Symbol in Hand Shares Up Capital
1 DELTA 1,295.1 806.4 2,101.5 488.7 22.6 1 TISCO-P 0.01 0.01 74.0
2 PTT 858.8 1,2144 2,073.2 (355.6) 31.0 2 BBL 410.6 1,908.8 21.5
3 PTTEP 859.3 764.5 1,623.8 94.8 28.4 3 EMC-W6 872.6 4,216.7 20.7
4 AOT 696.9 697.3 1,394.2 (0.4) 25.5 4 LH 2,280.8 11,949.7 19.1
5 BBL 539.6 814.7 1,354.2 (275.1) 33.4 5 KBANK 448.7 2,369.3 18.9
6 CPALL 847.6 487.7 1,335.3 359.9 26.9 6 BCP 250.2 1,376.9 18.2
7 GULF 432.9 843.1  1,276.0 (410.2) 31.6 7 BH 129.0 794.9 16.2
8 KBANK 645.9 556.1  1,202.0 89.7 27.6 8 GEL-W5 132.8 820.7 16.2
9 ADVANC 458.8 5539 1,012.8 (95.1) 38.5 9 BANPU 1,077.2 6,766.1 15.9
10 MINT 630.7 316.5 947.1 314.2 29.3 10 AP 491.5 3,145.9 15.6
11 BDMS 500.5 438.5 939.0 62.0 37.3 11 TOP 340.9 2,232.3 15.3
12 EA 4424 471.9 914.3 (29.6) 343 12 AH 52.9 354.8 14.9
13 BH 4343 442.0 876.2 (7.7) 46.9 13 THIP 13.0 90.0 14.4
14 MORE 562.3 240.8 803.0 321.6 35.2 14 PROEN-W1 22.3 157.8 14.2
15 SCB 440.2 293.3 733.5 147.0 21.8 15 MORE 893.4 6,530.9 13.7
16 TOP 305.5 384.2 689.7 (78.8) 325 16 GBX 146.1 1,089.1 13.4
17 CBG 415.4 254.3 669.7 161.0 28.3 17 KKP 104.1 846.8 12.3
18 CRC 384.5 282.7 667.2 101.9 43.0 18 BDMS 1,929.4 15,892.0 12.1
19 IVL 443.8 200.1 643.9 243.7 39.9 19 DIMET-W4 97.0 806.6 12.0
20 GPSC 270.8 263.1 533.9 7.8 32.2 20 SPRC 471.9 4,335.9 10.9

Source: SET
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Short Sell (I)

Securities Volume Turnover Average Price Last Price % Price Change % Short Sell Volume

(shares) (Bt) (Bt) (Bt) From Average Price Comparing with Main Board
AYUD 18,800 818,100 43.52 43.50 0.04% 41.96%
SIRI 23,998,300 27,752,110 1.16 1.14 1.44% 35.62%
MC 121,000 1,211,030 10.01 10.00 0.09% 29.33%
OR 4,130,200 107,617,950 26.06 25.75 1.19% 25.06%
STA-R 1,045,600 20,484,010 19.59 19.30 1.51% 25.04%
BLAND 4,444,400 4,358,093 0.98 0.97 1.09% 24.73%
RJH 55,700 1,907,725 34.25 34.25 0.00% 24.69%
INTUCH-R 713,100 51,991,975 72.91 72.75 0.22% 24.10%
STGT-R 2,768,800 31,652,880 11.43 11.20 2.07% 23.93%
SPALI-R 1,408,600 26,614,770 18.89 18.80 0.50% 23.58%
AMATA-R 1,363,000 25,606,630 18.79 18.60 1.01% 23.13%
JMT-R 1,766,400 122,993,575 69.63 68.50 1.65% 22.17%
TWPC 90,700 486,380 5.36 5.45 -1.61% 22.03%
TIDLOR 1,707,100 46,535,000 27.26 26.75 1.91% 21.33%
ASP 470,500 1,430,366 3.04 3.02 0.67% 21.28%
RAM 46,500 2,533,425 54.48 54.00 0.89% 20.79%
CPN-R 1,979,500 131,276,550 66.32 66.00 0.48% 20.33%
S 428,300 780,411 1.82 1.84 -0.97% 20.26%
TASCO 371,600 6,203,800 16.69 16.50 1.18% 19.73%
EA-R 2,917,800 260,579,600 89.31 88.50 0.91% 19.58%
HANA-R 979,600 36,645,300 37.41 37.00 1.10% 19.48%
STEC-R 1,287,600 14,812,910 11.50 11.40 0.91% 19.48%
QH-R 3,867,400 8,274,832 2.14 212 0.93% 19.16%
RATCH-R 1,080,700 44,819,400 41.47 41.25 0.54% 19.11%
HMPRO-R 6,661,300 89,599,230 13.45 13.40 0.38% 18.90%
SCCC-R 9,900 1,525,350 154.08 154.00 0.05% 18.57%
BAM-R 3,113,300 50,978,050 16.37 16.20 1.08% 18.38%
TCAP 411,700 16,088,675 39.08 38.75 0.85% 17.58%
TIDLOR-R 1,378,500 37,437,850 27.16 26.75 1.53% 17.23%
VGI-R 7,076,500 28,620,352 4.04 3.96 2.13% 16.97%
JAS-R 6,724,500 17,876,524 2.66 2.64 0.70% 16.58%
PLANB-R 2,768,500 19,570,935 7.07 7.00 0.99% 16.38%
SPCG-R 113,100 1,690,420 14.95 14.80 0.99% 16.33%
SPRC-R 5,425,700 57,855,810 10.66 10.50 1.56% 16.30%
IRPC 8,476,000 26,532,894 3.13 3.12 0.33% 16.17%
SCGP-R 1,779,500 92,863,350 52.19 52.00 0.36% 16.13%
HANA 808,400 30,193,875 37.35 37.00 0.95% 16.07%
SNC 35,600 606,990 17.05 16.90 0.89% 15.97%
AP-R 1,877,700 18,016,565 9.60 9.55 0.47% 15.87%
SUPER 9,896,200 6,927,340 0.70 0.69 1.45% 15.86%

Source: SET
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Short Sell (1)

Securities Volume Turnover Average Price Last Price % Price Change % Short Sell Volume

(shares) (Bt) (Bt) (Bt) From Average Price Comparing with Main Board
BTS-R 6,366,600 53,251,945 8.36 8.35 0.17% 15.79%
CHG 4,626,300 17,177,216 3.71 3.68 0.90% 15.73%
NER 529,800 2,916,330 5.50 5.50 0.08% 15.54%
UVAN 59,400 406,080 6.84 6.85 -0.20% 15.52%
NTV 4,000 150,000 37.50 37.50 0.00% 15.38%
BEM 4,070,500 37,678,785 9.26 9.25 0.07% 15.24%
THANI-R 2,793,500 11,982,242 4.29 4.22 1.64% 15.08%
TTW 322,800 3,211,860 9.95 9.95 0.00% 14.97%
LH-R 7,429,500 67,195,035 9.04 9.00 0.49% 14.86%
HENG 544,000 1,597,076 2.94 2.98 -1.48% 14.51%
ADVANC-R 966,200 189,921,300 196.57 195.50 0.54% 14.42%
PTT 13,707,900 477,708,325 34.85 34.25 1.75% 14.27%
STARK 8,949,000 35,681,986 3.99 3.96 0.69% 14.23%
BCP 440,300 13,358,875 30.34 29.75 1.98% 13.93%
CK-R 913,200 19,816,400 21.70 21.50 0.93% 13.78%
WHAUP-R 540,700 2,135,502 3.95 3.92 0.75% 13.76%
AMATA 809,500 15,284,920 18.88 18.60 1.52% 13.74%
TCAP-R 321,500 12,530,600 38.98 38.75 0.58% 13.73%
KEX 616,400 11,747,500 19.06 18.80 1.37% 13.61%
COM7-R 3,093,700 91,509,175 29.58 29.00 2.00% 13.49%
WHA-R 9,672,600 34,276,768 3.54 3.52 0.67% 13.41%
DTAC-R 488,300 22,094,075 45.25 45.00 0.55% 13.39%
BAM 2,261,300 37,315,880 16.50 16.20 1.86% 13.35%
SucC 40,400 1,131,950 28.02 28.25 -0.82% 13.21%
EGCO 286,500 47,949,750 167.36 164.50 1.74% 13.19%
PTTGC-R 1,270,700 53,158,375 41.83 41.25 1.42% 13.18%
GPSC-R 1,647,200 108,869,175 66.09 64.50 2.47% 13.02%
UNIQ 42,900 195,172 4.55 4.46 2.01% 12.99%
SCC-R 316,500 103,753,200 327.81 326.00 0.56% 12.92%
CRC-R 2,482,900 99,967,750 40.26 39.75 1.29% 12.85%
PTL-R 92,900 2,283,830 24.58 24.40 0.75% 12.85%
THG-R 186,600 12,071,625 64.69 64.75 -0.09% 12.79%
TIPH-R 272,600 15,327,675 56.23 55.75 0.86% 12.70%
HMPRO 4,464,300 60,360,890 13.52 13.40 0.90% 12.67%
JMART-R 1,117,600 53,151,425 47.56 46.25 2.83% 12.64%
NCAP 670,700 2,433,052 3.63 3.56 1.90% 12.61%
KGI 304,900 1,472,232 4.83 4.82 0.18% 12.29%
MEGA-R 119,200 5,521,125 46.32 46.25 0.15% 12.21%
BCP-R 383,900 11,641,350 30.32 29.75 1.93% 12.15%
PTL 87,800 2,154,480 24.54 24.40 0.57% 12.15%

Source: SET
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Short Sell (I11)

Securities Volume Turnover Average Price Last Price % Price Change % Short Sell Volume

(shares) (Bt) (Bt) (Bt) From Average Price Comparing with Main Board
PTTGC 1,166,600 48,944,450 41.95 41.25 1.71% 12.10%
ERW 1,599,700 6,941,964 4.34 4.34 -0.01% 12.03%
HTC 42,800 1,249,250 29.19 29.00 0.65% 12.00%
MACO 1,475,000 769,886 0.52 0.51 2.34% 11.93%
IRPC-R 6,207,600 19,434,688 3.13 3.12 0.35% 11.84%
GFPT-R 484,900 7,360,160 15.18 15.00 1.19% 11.75%
OSP-R 2,283,900 61,750,950 27.04 26.75 1.07% 11.69%
WHA 8,411,800 29,933,096 3.56 3.52 1.09% 11.67%
TQM-R 699,900 28,394,950 40.57 39.50 2.71% 11.66%
VIBHA 1,095,300 3,009,690 2.75 2.70 1.77% 11.64%
DCC 912,000 2,462,400 2.70 2.70 0.00% 11.58%
SAWAD-R 1,708,700 76,627,425 44.85 43.25 3.69% 11.58%
TTB 27,305,300 33,196,746 1.22 1.21 0.48% 11.46%
ASP-R 252,400 764,622 3.03 3.02 0.31% 11.42%
JMT 903,600 62,755,700 69.45 68.50 1.39% 11.34%
JMART 999,700 47,504,825 47.52 46.25 2.74% 11.30%
BCH 1,476,000 26,296,310 17.82 17.70 0.65% 11.28%
BCPG-R 1,463,100 13,495,885 9.22 9.15 0.81% 11.28%
BPP 200,200 2,903,560 14.50 14.30 1.42% 11.26%
AWC-R 4,053,400 23,459,430 5.79 5.80 -0.21% 11.23%
CKP-R 2,627,100 13,424,835 5.11 5.05 1.19% 11.14%
TISCO-R 332,600 31,359,500 94.29 93.75 0.57% 11.09%
BDMS 4,620,200 138,625,425 30.00 30.00 0.01% 10.99%
SAK 363,100 2,462,870 6.78 6.60 2.77% 10.98%
IVL 2,251,800 88,462,525 39.29 38.75 1.38% 10.95%
TTA-R 2,812,100 21,075,065 7.49 7.65 -2.03% 10.95%
GUNKUL-R 9,774,300 51,938,980 5.31 5.35 -0.68% 10.80%
MINT 6,557,400 175,932,475 26.83 26.00 3.19% 10.79%
KCE-R 1,964,500 86,928,525 44.25 43.50 1.72% 10.78%
UTP 51,600 841,080 16.30 16.20 0.62% 10.76%
GFPT 442,400 6,700,760 15.15 15.00 0.98% 10.72%
SCC 262,400 86,128,200 328.23 326.00 0.68% 10.71%
STEC 705,100 8,114,810 11.51 11.40 0.95% 10.67%
LH 5,298,100 48,036,135 9.07 9.00 0.74% 10.60%
TU-R 4,980,900 91,913,130 18.45 18.50 -0.25% 10.57%
BANPU 11,627,700 145,760,690 12.54 12.40 1.09% 10.23%
RCL 682,400 19,572,025 28.68 28.50 0.64% 10.20%
EA 1,512,300 135,141,450 89.36 88.50 0.97% 10.15%
CENTEL-R 794,700 39,048,200 49.14 48.25 1.84% 10.14%
AAV 2,434,000 6,984,168 2.87 2.86 0.33% 10.13%

Source: SET
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Short Sell (IV)

Securities Volume Turnover Average Price Last Price % Price Change % Short Sell Volume

(shares) (Bt) (Bt) (Bt) From Average Price Comparing with Main Board
DTAC 365,800 16,543,250 45.22 45.00 0.50% 10.03%
com7 2,270,900 67,389,800 29.68 29.00 2.33% 9.91%
TPIPP 426,000 1,510,842 3.55 3.50 1.33% 9.89%
PSL-R 1,351,000 19,370,100 14.34 14.10 1.69% 9.78%
CPF 1,385,100 34,794,950 25.12 25.00 0.48% 9.76%
PSH 71,300 871,660 12.23 12.10 1.04% 9.68%
ITD 813,800 1,507,483 1.85 1.84 0.67% 9.62%
BLA-R 1,523,600 53,013,150 34.79 34.50 0.85% 9.61%
ILM-R 37,700 621,740 16.49 16.30 1.18% 9.60%
CHG-R 2,808,500 10,383,044 3.70 3.68 0.46% 9.55%
BPP-R 168,700 2,443,540 14.48 14.30 1.29% 9.48%
EPG 739,400 7,494,140 10.14 9.95 1.86% 9.44%
PTTEP 1,648,500 267,251,100 162.12 161.00 0.69% 9.37%
CKP 2,194,700 11,234,140 5.12 5.05 1.36% 9.31%
BEC-R 1,627,300 16,959,590 10.42 10.20 2.18% 9.24%
DOHOME 1,971,200 26,807,350 13.60 13.50 0.74% 9.23%
KTC 448,200 25,995,350 58.00 57.50 0.87% 9.17%
LPN-R 156,500 685,104 4.38 4.36 0.41% 9.09%
PTG-R 987,700 15,677,440 15.87 15.60 1.75% 9.09%
CIMBT 331,300 278,292 0.84 0.84 0.00% 8.98%
RATCH 504,200 20,965,125 41.58 41.25 0.80% 8.92%
TRUE-R 8,900,100 44,186,536 4.96 5.00 -0.71% 8.91%
STA 367,500 7,185,360 19.55 19.30 1.31% 8.80%
MTC 1,715,400 63,948,725 37.28 36.25 2.84% 8.75%
MDX 5,000 21,600 4.32 4.30 0.47% 8.74%
TVO 102,900 3,009,825 29.25 29.00 0.86% 8.68%
GULF-R 3,283,000 173,909,000 52.97 52.25 1.38% 8.60%
ADVANC 574,100 113,184,950 197.15 195.50 0.85% 8.57%
TISCO 255,200 24,076,000 94.34 93.75 0.63% 8.51%
BRRGIF 5,900 29,264 4.96 4.96 0.00% 8.43%
BGRIM-R 1,328,900 45,592,500 34.31 34.00 0.91% 8.34%
TOP-R 1,688,000 88,157,475 52.23 51.75 0.92% 8.30%
uv 254,100 751,338 2.96 2.88 2.67% 8.24%
KKP-R 231,000 16,236,750 70.29 69.75 0.77% 8.20%
IVL-R 1,684,000 66,332,475 39.39 38.75 1.65% 8.19%
PSH-R 59,500 723,720 12.16 12.10 0.52% 8.08%
ROJNA 46,300 258,095 5.57 5.50 1.35% 7.92%
EPG-R 616,700 6,311,240 10.23 9.95 2.85% 7.87%
BTS 3,158,400 26,451,765 8.38 8.35 0.30% 7.83%
CPALL 3,441,600 195,325,100 56.75 56.25 0.90% 7.83%

Source: SET

THANACHART SECURITIES 25




THANACHART’S THE EARLY BIRD FRIDAY, 30 SEPTEMBER, 2022

Short Sell (V)

Securities Volume Turnover Average Price Last Price % Price Change % Short Sell Volume

(shares) (Bt) (Bt) (Bt) From Average Price Comparing with Main Board
KBANK 1,153,700 167,290,750 145.00 144.50 0.35% 7.78%
SINGER 300,800 11,787,975 39.19 38.50 1.79% 7.70%
SINGER-R 300,100 11,835,050 39.44 38.50 2.43% 7.68%
PTTEP-R 1,343,700 217,911,900 162.17 161.00 0.73% 7.64%
MINT-R 4,628,700 124,206,400 26.83 26.00 3.21% 7.61%
MTC-R 1,487,600 55,032,900 36.99 36.25 2.05% 7.59%
TRUE 7,572,700 37,658,492 4.97 5.00 -0.54% 7.58%
KKP 213,000 14,959,525 70.23 69.75 0.69% 7.56%
CK 500,200 10,929,640 21.85 21.50 1.63% 7.55%
SNC-R 16,400 278,800 17.00 16.90 0.59% 7.36%
S-R 154,100 281,032 1.82 1.84 -0.89% 7.29%
BA 405,700 4,889,770 12.05 12.10 -0.39% 7.27%
AP 847,400 8,134,925 9.60 9.55 0.52% 7.16%
BJC 236,700 7,921,550 33.47 33.00 1.41% 7.16%
SPRC 2,384,500 25,601,810 10.74 10.50 2.25% 7.16%
KTB 1,140,600 19,162,080 16.80 16.70 0.60% 7.14%
CPALL-R 3,099,000 175,244,225 56.55 56.25 0.53% 7.05%
SGP 48,500 518,950 10.70 10.60 0.94% 6.86%
BH-R 284,800 64,067,600 224.96 224.00 0.43% 6.85%
GLOBAL-R 723,600 14,545,560 20.10 20.00 0.51% 6.83%
TOP 1,354,100 70,832,175 52.31 51.75 1.08% 6.66%
AOT 2,466,300 181,469,100 73.58 73.00 0.79% 6.64%
VIH 38,800 353,985 9.12 9.10 0.26% 6.63%
M-R 31,800 1,838,550 57.82 57.75 0.11% 6.59%
PRM 220,200 1,321,200 6.00 5.90 1.69% 6.47%
PSL 893,500 12,852,660 14.38 14.10 2.02% 6.47%
BANPU-R 7,347,300 91,612,860 12.47 12.40 0.56% 6.46%
CBG-R 882,500 76,776,650 87.00 84.75 2.65% 6.43%
EASTW 81,400 484,975 5.96 5.95 0.13% 6.40%
BJC-R 200,700 6,750,800 33.64 33.00 1.93% 6.07%
JR 20,200 142,435 7.05 7.10 -0.69% 6.00%
SAWAD 884,200 39,662,500 44.86 43.25 3.72% 5.99%
EGCO-R 129,700 21,677,700 167.14 164.50 1.60% 5.97%
CPN 577,300 38,356,975 66.44 66.00 0.67% 5.93%
STGT 684,900 7,844,610 11.45 11.20 2.26% 5.92%
SCN 243,700 562,966 2.31 2.30 0.44% 5.80%
KTB-R 914,800 15,362,150 16.79 16.70 0.56% 5.73%
SHR 757,900 2,525,052 3.33 3.26 2.20% 5.73%
BDMS-R 2,390,800 71,426,000 29.88 30.00 -0.42% 5.69%
BLA 898,700 31,628,325 35.19 34.50 2.01% 5.67%

Source: SET
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Short Sell (VI)

Securities Volume Turnover Average Price Last Price % Price Change % Short Sell Volume

(shares) (Bt) (Bt) (Bt) From Average Price Comparing with Main Board
BYD 1,836,300 26,503,260 14.43 14.10 2.36% 5.63%
WHAUP 218,200 858,800 3.94 3.92 0.40% 5.55%
GULF 2,074,000 109,993,425 53.03 52.25 1.50% 5.43%
KEX-R 245,200 4,748,540 19.37 18.80 3.01% 5.41%
1] 99,600 1,204,870 12.10 11.90 1.66% 5.40%
VGl 2,249,100 9,082,146 4.04 3.96 1.97% 5.39%
SPALI 317,300 6,001,330 18.91 18.80 0.61% 5.31%
DELTA-R 378,000 244,587,800 647.06 660.00 -1.96% 5.30%
GUNKUL 4,771,600 25,478,895 5.34 5.35 -0.19% 5.27%
BBL 763,200 105,685,100 138.48 138.00 0.35% 5.23%
INTUCH 153,400 11,216,675 73.12 72.75 0.51% 5.18%
DOHOME-R 1,088,600 14,887,410 13.68 13.50 1.30% 5.10%
OSP 992,000 26,999,250 27.22 26.75 1.75% 5.08%
ORI 348,100 3,530,310 10.14 10.20 -0.57% 4.97%
TU 2,331,800 43,137,880 18.50 18.50 0.00% 4.95%
BCPG 631,700 5,838,525 9.24 9.15 1.01% 4.87%
ORI-R 328,600 3,384,540 10.30 10.20 0.98% 4.70%
M 22,300 1,298,950 58.25 57.75 0.86% 4.62%
BAFS 130,100 4,114,825 31.63 31.50 0.41% 4.55%
TTW-R 96,600 961,170 9.95 9.95 0.00% 4.48%
AJ 21,500 285,440 13.28 13.10 1.35% 4.47%
CRC 862,500 34,726,475 40.26 39.75 1.29% 4.46%
PTG 485,200 7,718,870 15.91 15.60 1.98% 4.46%
TSE 45,700 96,884 212 2.14 -0.93% 4.46%
BEC 779,900 8,326,220 10.68 10.20 4.67% 4.43%
ASK 48,300 1,648,275 34.13 33.75 1.11% 4.41%
STANLY-R 1,000 172,950 172.95 171.50 0.85% 4.39%
KTC-R 214,200 12,459,525 58.17 57.50 1.16% 4.38%
SGP-R 30,600 327,420 10.70 10.60 0.94% 4.33%
DCC-R 336,200 906,804 2.70 2.70 -0.10% 4.27%
AOT-R 1,580,700 116,609,500 73.77 73.00 1.06% 4.26%
BA-R 237,800 2,885,930 12.14 12.10 0.30% 4.26%
DMT 63,700 662,480 10.40 10.50 -0.95% 4.24%
TTB-R 10,047,000 12,131,304 1.21 1.21 -0.21% 4.22%
RCL-R 280,800 8,064,900 28.72 28.50 0.78% 4.20%
AWC 1,498,800 8,660,980 5.78 5.80 -0.37% 4.15%
PLANB 691,400 4,915,725 7.1 7.00 1.57% 4.09%
SSP 112,000 1,149,560 10.26 10.10 1.62% 4.00%
BGRIM 628,000 21,785,225 34.69 34.00 2.03% 3.94%
CENTEL 303,100 15,008,325 49.52 48.25 2.62% 3.87%

Source: SET
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Short Sell (VII)

Securities Volume Turnover Average Price Last Price % Price Change % Short Sell Volume

(shares) (Bt) (Bt) (Bt) From Average Price Comparing with Main Board
JAS 1,542,600 4,127,546 2.68 2.64 1.35% 3.80%
SKY 6,200 63,860 10.30 10.40 -0.96% 3.80%
SCB 602,700 63,489,000 105.34 104.50 0.80% 3.78%
TOA-R 54,600 1,791,350 32.81 32.75 0.18% 3.72%
TSTH 131,700 136,194 1.03 1.04 -0.57% 3.70%
TTA 946,600 7,140,085 7.54 7.65 -1.40% 3.69%
SCGP 405,900 21,254,200 52.36 52.00 0.70% 3.68%
BYD-R 1,186,600 17,008,320 14.33 14.10 1.66% 3.64%
MICRO 37,600 173,900 4.63 4.52 2.32% 3.63%
YGG 404,400 4,014,925 9.93 9.65 2.88% 3.63%
DDD 13,300 219,890 16.53 16.40 0.81% 3.62%
MAJOR 350,500 5,987,970 17.08 17.10 -0.09% 3.58%
SIRI-R 2,399,300 2,776,299 1.16 1.14 1.50% 3.56%
CBG 482,300 41,903,750 86.88 84.75 2.52% 3.52%
BEAUTY-R 394,700 533,064 1.35 1.32 2.31% 3.47%
RBF 139,700 1,745,730 12.50 12.50 -0.03% 3.45%
EASTW-R 42,600 247,200 5.80 5.95 -2.47% 3.35%
HUMAN 102,600 1,141,530 11.13 10.90 2.07% 3.32%
AS 74,600 1,278,310 17.14 16.80 2.00% 3.31%
BEM-R 869,800 8,050,315 9.26 9.25 0.06% 3.26%
KBANK-R 476,600 69,061,000 144.90 144.50 0.28% 3.21%
TQM 189,400 7,725,125 40.79 39.50 3.26% 3.15%
NRF 76,200 445,545 5.85 5.75 1.69% 3.08%
NRF-R 76,200 437,500 5.74 5.75 -0.15% 3.08%
ICHI-R 102,400 893,905 8.73 8.65 0.92% 3.05%
JwD 73,600 1,272,380 17.29 17.00 1.69% 3.05%
BCH-R 395,900 7,045,150 17.80 17.70 0.54% 3.03%
BH 125,700 28,287,300 225.04 224.00 0.46% 3.02%
WORK 18,000 331,080 18.39 18.10 1.62% 3.02%
ICHI 101,000 887,805 8.79 8.65 1.62% 3.01%
NOBLE 19,800 90,620 4.58 4.54 0.81% 2.99%
U-R 3,461,200 4,844,088 1.40 1.34 4.44% 2.94%
BBL-R 423,900 58,641,050 138.34 138.00 0.24% 2.91%
EP 5,000 22,300 4.46 4.44 0.45% 2.88%
LANNA 66,300 1,364,350 20.58 20.20 1.87% 2.88%
GPSC 354,900 23,521,325 66.28 64.50 2.75% 2.81%
MAJOR-R 274,100 4,703,750 17.16 17.10 0.36% 2.80%
LHFG 227,200 268,096 1.18 1.18 0.00% 2.78%
BLAND-R 495,200 486,860 0.98 0.97 1.36% 2.75%
SKE 51,200 40,682 0.79 0.78 1.87% 2.75%

Source: SET
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Short Sell (VIII)

Securities Volume Turnover Average Price Last Price % Price Change % Short Sell Volume

(shares) (Bt) (Bt) (Bt) From Average Price Comparing with Main Board
P 23,400 381,420 16.30 16.10 1.24% 2.73%
SENA 38,600 151,590 3.93 3.96 -0.83% 2.72%
TPIPL-R 660,400 1,116,219 1.69 1.67 1.21% 2.70%
OR-R 427,800 11,122,800 26.00 25.75 0.97% 2.60%
RBF-R 104,800 1,324,300 12.64 12.50 1.09% 2.58%
AKR 27,700 27,146 0.98 0.97 1.03% 2.54%
CHAYO 40,900 401,550 9.82 9.65 1.74% 2.54%
VIBHA-R 229,400 642,320 2.80 2.70 3.70% 2.44%
FORTH-R 89,800 4,718,575 52.55 51.50 2.03% 2.42%
MEGA 23,600 1,095,300 46.41 46.25 0.35% 2.42%
PR9 41,700 738,690 17.71 17.20 2.99% 2.38%
PTT-R 2,265,400 78,248,100 34.54 34.25 0.85% 2.36%
X0 6,300 85,680 13.60 13.50 0.74% 2.29%
JWD-R 55,100 942,200 17.10 17.00 0.59% 2.28%
SKN-R 22,400 114,240 5.10 5.05 0.99% 2.17%
ACE 617,300 1,677,888 272 2.68 1.42% 2.14%
MCS 12,900 131,770 10.21 10.10 1.14% 2.12%
MBK-R 48,600 788,300 16.22 16.20 0.12% 2.10%
TOA 30,200 995,850 32.98 32.75 0.69% 2.06%
VNG 9,000 54,450 6.05 6.00 0.83% 2.05%
NEX 95,400 1,688,580 17.70 17.70 0.00% 2.03%
TAE 149,800 332,632 2.22 1.92 15.65% 1.98%
CPF-R 265,700 6,642,500 25.00 25.00 0.00% 1.87%
ETC 99,600 323,642 3.25 3.20 1.54% 1.86%
SIS 31,900 811,725 25.45 25.75 -1.18% 1.86%
STPI 87,300 396,778 4.54 4.50 1.00% 1.82%
CGH 145,900 103,269 0.71 0.70 1.12% 1.80%
PLAT 10,300 32,960 3.20 3.20 0.00% 1.77%
LPN 30,200 132,880 4.40 4.36 0.92% 1.75%
RS 26,900 405,490 15.07 15.00 0.49% 1.69%
SPCG 11,700 174,570 14.92 14.80 0.81% 1.69%
EGATIF 16,200 106,920 6.60 6.55 0.76% 1.67%
BOL 8,400 90,910 10.82 10.60 2.10% 1.66%
IT-R 9,100 49,595 5.45 5.30 2.83% 1.65%
BGC 42,700 420,540 9.85 9.75 1.01% 1.64%
SCB-R 254,900 26,738,000 104.90 104.50 0.38% 1.60%
BAY 10,900 345,600 31.71 31.50 0.66% 1.56%
ITD-R 129,500 239,741 1.85 1.84 0.61% 1.53%
SUPER-R 949,900 664,419 0.70 0.69 1.37% 1.52%
HL 21,300 513,660 2412 23.60 2.18% 1.51%

Source: SET
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Short Sell (IX)

Securities Volume Turnover Average Price Last Price % Price Change % Short Sell Volume

(shares) (Bt) (Bt) (Bt) From Average Price Comparing with Main Board
NOBLE-R 10,000 45,800 4.58 4.54 0.88% 1.51%
TFG-R 143,800 855,530 5.95 5.90 0.84% 1.50%
STARK-R 935,300 3,684,850 3.94 3.96 -0.51% 1.49%
TKC 2,300 48,180 20.95 20.60 1.69% 1.49%
ACE-R 426,500 1,157,032 2.71 2.68 1.23% 1.48%
GLOBAL 156,000 3,144,400 20.16 20.00 0.78% 1.47%
PR9-R 25,400 446,560 17.58 17.20 2.22% 1.45%
THCOM 182,000 2,052,610 11.28 11.10 1.60% 1.42%
KCE 249,900 11,050,600 44.22 43.50 1.66% 1.37%
TKN 14,400 103,680 7.20 7.05 2.13% 1.37%
AU 25,100 257,230 10.25 10.00 2.48% 1.32%
CCET 66,100 140,228 212 2.10 1.02% 1.30%
KSL 98,400 390,698 3.97 3.90 1.81% 1.30%
TKS 21,400 233,620 10.92 10.80 1.08% 1.27%
THANI 233,600 997,764 4.27 4.22 1.21% 1.26%
PM 7,900 71,845 9.09 9.00 1.05% 1.25%
AUCT 38,900 386,270 9.93 9.75 1.84% 1.24%
HL-R 16,700 402,850 2412 23.60 2.22% 1.19%
ESSO 305,400 3,967,830 12.99 12.80 1.50% 1.16%
SCCC 600 92,500 154.17 154.00 0.11% 1.13%
FSMART 34,700 734,190 21.16 20.40 3.72% 1.10%
GREEN 100,000 136,719 1.37 1.30 5.17% 1.10%
TPIPL 266,400 451,580 1.70 1.67 1.50% 1.09%
THG 15,500 1,003,625 64.75 64.75 0.00% 1.06%
BAY-R 7,300 230,100 31.52 31.50 0.07% 1.05%
MBK 24,000 392,040 16.34 16.20 0.83% 1.04%
TTCL 27,600 125,304 4.54 4.54 0.00% 1.02%
UPA 739,700 177,528 0.24 0.24 0.00% 1.01%
SNNP 52,300 897,620 17.16 16.90 1.56% 1.00%
QH 196,800 420,352 2.14 2.12 0.75% 0.98%
AGE-R 149,700 734,246 4.90 4.70 4.36% 0.97%
MORE-R 4,181,600 10,123,878 242 2.60 -6.88% 0.92%
WICE 23,300 260,960 11.20 10.90 2.75% 0.92%
7UP 120,900 103,974 0.86 0.84 2.38% 0.88%
STANLY 200 34,300 171.50 171.50 0.00% 0.88%
UTP-R 4,200 68,960 16.42 16.20 1.35% 0.88%
SYNEX 20,600 356,720 17.32 17.00 1.86% 0.87%
SCI 111,400 179,927 1.62 1.58 2.22% 0.84%
UBE 206,900 370,534 1.79 1.76 1.75% 0.84%
SAMART 10,000 57,500 5.75 5.75 0.00% 0.83%

Source: SET
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Short Sell (X)

Securities Volume Turnover Average Price Last Price % Price Change % Short Sell Volume

(shares) (Bt) (Bt) (Bt) From Average Price Comparing with Main Board
SHR-R 110,200 368,480 3.34 3.26 2.57% 0.83%
SO 2,000 19,285 9.64 9.40 2.58% 0.82%
BBGI 30,500 210,770 6.91 6.85 0.88% 0.81%
SAT 16,300 333,080 20.43 19.90 2.69% 0.81%
SAK-R 26,500 178,460 6.73 6.60 2.04% 0.80%
RPC 14,400 15,264 1.06 1.05 0.95% 0.79%
SISB 60,600 1,032,060 17.03 16.80 1.37% 0.79%
TVO-R 9,400 272,600 29.00 29.00 0.00% 0.79%
AAV-R 186,300 537,120 2.88 2.86 0.81% 0.78%
CCET-R 38,700 82,918 2.14 2.10 2.03% 0.76%
GJS 241,400 89,318 0.37 0.37 0.00% 0.75%
ONEE 16,800 172,830 10.29 10.00 2.88% 0.72%
ITEL 36,400 145,964 4.01 3.90 2.82% 0.71%
TFM 3,200 29,860 9.33 9.25 0.88% 0.71%
CGH-R 54,600 38,766 0.71 0.70 1.43% 0.67%
DELTA 47,300 29,969,800 633.61 660.00 -4.00% 0.66%
ANAN 330,500 458,631 1.39 1.39 -0.17% 0.64%
BRI 10,000 97,000 9.70 9.50 2.11% 0.61%
NETBAY 6,000 172,650 28.78 27.50 4.64% 0.59%
U 698,900 1,000,552 1.43 1.34 6.84% 0.59%
AGE 89,200 441,994 4.96 4.70 5.43% 0.58%
AIT 54,100 312,510 5.78 5.60 3.15% 0.54%
BOL-R 2,700 29,400 10.89 10.60 2.73% 0.53%
ASW-R 900 6,975 7.75 7.75 0.00% 0.52%
TVI 12,700 276,760 21.79 20.50 6.30% 0.51%
SABINA 5,300 129,450 24.42 24.30 0.51% 0.48%
TIPH 9,900 554,400 56.00 55.75 0.45% 0.46%
SPA 6,100 61,610 10.10 9.95 1.51% 0.44%
MCS-R 2,400 24,560 10.23 10.10 1.32% 0.39%
DITTO-R 15,500 1,069,500 69.00 69.00 0.00% 0.38%
BBGI-R 13,800 95,685 6.93 6.85 1.22% 0.37%
AEONTS 1,000 166,200 166.20 165.00 0.73% 0.35%
KSL-R 25,500 100,980 3.96 3.90 1.54% 0.34%
APURE 5,000 26,750 5.35 5.35 0.00% 0.32%
AH 7,600 227,375 29.92 29.25 2.28% 0.31%
ONEE-R 7,300 73,850 10.12 10.00 1.16% 0.31%
TPIPP-R 12,000 42,480 3.54 3.50 1.14% 0.28%
FORTH 10,000 533,750 53.38 51.50 3.64% 0.27%
VIH-R 1,400 12,805 9.15 9.10 0.51% 0.24%
AIE 585,000 2,345,028 4.01 4.40 -8.90% 0.21%

Source: SET
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Short Sell (XI)

Securities Volume Turnover Average Price Last Price % Price Change % Short Sell Volume

(shares) (Bt) (Bt) (Bt) From Average Price Comparing with Main Board
SUSCO 50,000 233,144 4.66 4.38 6.46% 0.20%
AMANAH 5,100 20,400 4.00 3.94 1.52% 0.19%
BE8 5,000 308,750 61.75 59.00 4.66% 0.18%
MORE 783,300 1,858,582 2.37 2.60 -8.74% 0.17%
DEMCO 6,200 24,428 3.94 3.98 -1.01% 0.16%
ACC 360,000 547,200 1.52 1.63 -6.75% 0.15%
BRI-R 2,200 21,450 9.75 9.50 2.63% 0.13%
RJH-R 300 10,275 34.25 34.25 0.00% 0.13%
ESSO-R 32,500 422,500 13.00 12.80 1.56% 0.12%
TASCO-R 2,300 38,410 16.70 16.50 1.21% 0.12%
cv 107,600 205,059 1.91 1.91 -0.22% 0.10%
In-R 1,600 19,200 12.00 11.90 0.84% 0.09%
Al 17,200 116,100 6.75 6.65 1.50% 0.08%
ETC-R 4,000 13,050 3.26 3.20 1.95% 0.07%
XO-R 200 2,720 13.60 13.50 0.74% 0.07%
SABUY 11,000 144,010 13.09 12.90 1.49% 0.06%
SAPPE-R 200 8,575 42.88 42.75 0.29% 0.05%
TTCL-R 1,000 4,640 4.64 4.54 2.20% 0.04%
SOLAR-R 1,600 1,712 1.07 1.06 0.94% 0.01%
THCOM-R 400 4,520 11.30 11.10 1.80% 0.00%

Source: SET
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Foreign Board & Big Lot

Foreign Board

FRIDAY, 30 SEPTEMBER, 2022

Securities Volume Value Foreign Price Local Price % Premium/Discount

(shares) (Bt) (Bt) (Bt) From Local Price
ADVANC-F 55,800 10,958,150 195.00 195.50 (0.26)
TOP-F 140,000 7,385,000 53.25 51.75 2.90
KBANK-F 45,500 6,612,800 144.50 144.50 0.00
PTT-F 166,000 5,851,200 34.75 34.25 1.46
BH-F 14,792 3,313,408 218.00 224.00 (2.68)
SCB-F 21,500 2,250,600 104.50 104.50 0.00
CPALL-F 17,200 972,925 56.75 56.25 0.89
SCC-F 2,200 864,800 328.00 326.00 0.61
BBL-F 5,200 723,750 139.50 138.00 1.09
AOT-F 300 21,975 73.25 73.00 0.34
TFFIF-F 700 5,320 7.60 7.50 1.33
Source: SET

Big Lot

Securities Volume Value Avg. Price Last Price % Price Change  Transaction

(shares) (Bt) (Bt) (Bt) From Average Price
KTC 3,000,000 177,000,000 59.00 57.50 2.61 3.00
TU 8,000,000 128,000,000 16.00 18.50 (13.51) 2.00
SIsB 8,000,000 126,400,000 15.80 16.80 (5.95) 3.00
BGRIM 3,191,700 109,536,271 34.32 34.00 0.94 1.00
SABUY-W2 8,800,000 69,520,000 7.90 7.45 6.04 1.00
SABUY 5,100,000 67,830,000 13.30 12.90 3.10 1.00
TPRIME 5,000,000 41,000,000 8.20 8.10 1.23 1.00
PTT 660,000 23,055,000 34.93 34.25 1.99 3.00
SA 2,400,000 22,080,000 9.20 8.65 6.36 1.00
KBANK 200,000 20,935,000 104.68 144.50 (27.56) 1.00
OSsP 728,000 19,474,000 26.75 26.75 0.00 1.00
RAM 200,000 10,850,000 54.25 54.00 0.46 1.00
SHR 3,000,000 9,840,000 3.28 3.26 0.61 1.00
BBL 80,000 9,820,000 122.75 138.00 (11.05) 1.00
DOHOME 486,000 6,561,000 13.50 13.50 0.00 1.00
BCH 357,000 6,318,900 17.70 17.70 0.00 1.00
LH 329,600 3,081,760 9.35 9.00 3.89 1.00
Source: SET
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Warrant Table (1)

As of 29/9/22
In?(tJTllt(?l'r-le Exercise  Conversion All In Premium Expiry LastPrice(B) Warrant Volatility B&S Premium Gearing Implied
Money * Premium /
price  ratio (W:S) (Discount)** date underlying Price (Bt) of stocks price(B) to B&S volatility

AE-W2 In 1.000 1:0.2500 A12.7% 04/05/2023 4.40 0.71 123.4% 0.69 23% 155 157.7% 31 Mar 2022, 30 Sep 2022, 4 May 2023
AIT-W2 In 2.000 1:1.0000 1.4% 12/01/2024 5.60 3.68 41.8% 207 78.0% 1.52 na Lastbusiness day of Mar, Sep (1ston 30 Sep 2022)
AJA-W3 In 0.186 1:1.0710 17.3% 30/08/2024 0.27 0.14 45.5% 0.10 42.7% 207  925% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2021)
AJA-W4 Out 0.400 1:1.0000 88.9% 31/03/2025 0.27 0.11 45.5% 0.04 172.8% 245 91.6% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2022)
ALPHAX-W4 In 1.000 1:1.0000 7.0% 06/06/2023 1.57 0.68 42.9% 0.54 251% 231 97.1% 5 Apr 2023
ANAN-W1 Out 1.650 1:1.0000 51.8% 15/12/2023 1.39 0.46 74.3% 0.31 49.9% 3.02 106.2% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 14 Jun 2022)
APURE-W3 Out 6.962 1:1.0054 431% 27122024 5.35 0.70 35.8% 0.31 122.6% 768  56.2% Last business day of Mar, Jun, Sep, Dec (1ston 31 Mar 2022)
AQUA-W3 Out 1.200 1:1.0000 115.3% 31/05/2024 0.59 0.07 21.7% 0.00 nm. 843  T744% 31 May 2024
AQ-W5 Out 0.026 1:1.0700 76.7% 06/12/2024 0.02 0.01 430.0% 0.01 -30.4% 214 169.0% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2022)
AS-W2 In 3.500 1:1.0000 3.6% 24/01/2024 16.80 13.90 20.8% 11.51 20.8% 121 267.6% Lastbusiness dayof 25 Jun, 25 Dec (1ston 25 Jun 2021)
ASW-W1 Out 12.000 1:1.0000 63.7% 18/05/2024 7.75 0.69 71% 0.00 n.m. 11.23 56.9% 18 May, 18 Nov (1ston 18 May 2022)
B-W6 Out 0.602 1:1.0970 55.2% 16/08/2023 047 0.14 26.5% 0.01 n.m. 368 103.8% Lastbusiness day of Mar, Sep (1ston 30 Sep 2021)
B-w7 Out 0.990 1:1.0000 127.7% 17/03/2024 047 0.08 26.5% 0.00 n.m. 588 86.8% Lastbusiness day of May, Nov (1ston 31 May 2022)
BANPU-W4 In 5.000 1:1.0000 10.9% 01/10/2022 12.40 8.75 31.0% 592 47 8% 142 3521.3% 30 Sep 2022
BANPU-W5 In 7.500 1:1.0000 -1.9% 30/09/2023 12.40 466 31.0% 3.73 24.9% 266 80.6% 30 Sep 2023
BC-W1 Out 3.130 1:1.0213 133.0% 29/08/2023 1.52 042 37.6% 0.01 n.m. 3.70 139.8% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2021)
BCPG-W1 In 8.000 1:1.0000 3.5% 21/10/2022 9.15 147 35.1% 1.15 27.8% 622  934% 2021 (20 Apr, 20 Jul, 20 Oct), 2022 (20 Jan, 20 Apr, 20 Jul, 20 Oct)
BCPG-W2 In 8.000 1:1.0000 10.2% 13/11/2023 9.15 208 35.1% 1.68 23.9% 440 475% 20 Jan 2023, 20 Apr 2023, 20 Jul 2023, 20 Oct 2023
BEYOND-W2 In 10.000 1:1.0000 30.8% 30/08/2024 11.30 4.78 17.3% 1.80 165.5% 236  78.1% 15 May, 15 Nov (1ston 15 Nov2021)
BIOTEC-W1 In 0.500 1:1.0000 -9.3% 01/10/2022 1.07 047 57.2% 042 10.7% 2.28 1154.3% 31 Mar 2022, 30 Jun 2022, 30 Sep 2022
BIZ-W1 Out 4.667 1:1.5000 11.2% 03/11/2022 4.36 027 15.7% 0.01 n.m. 2422 61.9% 15 May, 15 Nov (1ston 15 Nov2021)
BKD-W2 Out 4877 1:1.0251 99.4% 30/11/2022 246 0.03 47.6% 0.00 n.m. 84.06 106.9% 2 May 2022, 2 Nov 2022
BM-W2 In 1.000 1:1.0000 -5.7% 24/06/2023 454 328 31.9% 2.85 15.1% 1.38  271.0% 24 Dec 2021, 24 Jun 2022, 24 Dec 2022, 24 Jun 2023
BR-W1 Out 5.000 1:1.0000 94.5% 01/09/2026 274 0.33 16.1% 0.01 n.m. 8.30 45.0% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2022)
BROOK-W6 Out 0.590 1:1.1010 44.9% 12/07/2024 0.52 0.18 28.7% 0.04 391.3% 318  97.4% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2021)
BROOK-W7 Out 1.180 1:1.1020 165.3% 12/07/2026 0.52 0.22 28.7% 0.01 n.m. 260 94.7% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2021)
BTS-W7 Out 11.900 1:1.0000 45.5% 07/11/2024 8.35 0.25 17.4% 0.05 423.2% 3340  26.8% Lastbusiness dayof 15 Mar, 15 Jun, 15 Sep, 15 Dec (1ston 30 Dec 2021)
BTS-W8 Out 14.900 1:1.0000 82.2% 21111/2026 8.35 0.31 17.4% 0.03 962.8% 2694 29.6% Lastbusiness dayof 15 Mar, 15 Jun, 15 Sep, 15 Dec (1ston 30 Dec 2021)
BYD-W6 In 0.346 1:0.5771 -15.2% 08/09/2023 14.10 6.70 56.0% 6.12 9.5% 1.21 na Lastbusiness day of Jun, Dec (1ston 30 Dec 2020)
CEN-W5 In 2.140 1:1.0000 9.1% 12/05/2026 298 1.1 15.7% 0.40 177.7% 268 89.7% Every 15th of Mar, Jun, Sep, Dec (1ston 15 Mar 2022)
CGD-W5 Out 1.000 1:1.0000 144.2% 22/04/2023 043 0.05 20.4% 0.00 n.m. 860 1265% Lastbusiness day of Jun, Dec (1ston 30 Jun 2021)
CGH-w4 Out 1.250 1:1.0000 108.6% 30/05/2024 0.70 0.21 334% 0.01 n.m. 3.33 107.5% Lastbusiness day of May, Nov (1ston 30 Nov2021)
CHAYO-W2 In 9.599 1:1.0670 171% 22/06/2023 9.65 1.81 16.5% 0.53 240.5% 569 61.8% Last business day of Mar, Jun, Sep, Dec (1ston 30 Sep 2021)
Cl-w2 Out 1.000 1:1.0000 28.7% 31/05/2024 0.94 0.21 69.3% 0.25 -15.8% 448 584% Lastbusiness day of May, Nov (1ston 30 Nov2022)
COLOR-W2 Out 1.710 1:1.0000 22.6% 31/05/2024 1.68 0.35 23.0% 0.14 147.6% 480 51.1% Lastbusiness day of May, Nov (1ston 30 Nov2022)
CPANEL-W1 In 5.000 1:1.0000 0.3% 15/06/2025 7.60 262 15.0% 227 15.6% 290 354% Lastbusiness day of May, Nov (1ston 31 May 2023)
CWT-W5 Out 3.500 1:1.0000 69.1% 29/09/2023 2.56 0.83 40.0% 0.13 558.9% 3.08 120.0% Lastbusiness dayof30 Sep 2022, 30 Sep 2023 (1ston 30 Sep 2020)
CWT-W6 Out 5.000 1:1.0000 104.3% 24/02/2024 256 0.23 40.0% 0.05 401.7% 1113 658% 23 Feb 2024
DIMET-W4 In 0.468 1:1.0677 19.4% 29/09/2023 0.51 0.15 63.9% 0.12 29.6% 363 88.1% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 31 Mar 2021)
DITTO-W1 In 40.000 1:1.0000 1.4% 20/05/2025 69.00 30.00 715% 35.28 -15.0% 230 46.7% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2022)
DOD-W2 Out 18.000 1:1.0000 278.7% 30/11/2023 4.84 033 322% 0.00 nm. 1467 99.3% Lastbusiness day of May, Nov (1ston 31 May 2022)
ECF-wW4 Out 2.000 1:1.0000 41.1% 02/06/2024 1.75 047 15.9% 0.05 833.4% 372 739% 20 Mar, 20 Jul, 20 Nov (1ston 20 Nov2021)
ECL-W4 In 2.000 1:1.0000 6.4% 20/07/2024 2.18 0.32 19.1% 0.18 73.3% 6.81 36.3% 20 Jul 2023, 20 Jul 2024
EE-W1 Out 1.000 1:1.4825 71.0% 10/03/2025 0.64 0.14 16.9% 0.00 n.m. 6.78  634% 10 Mar 2025
EFORL-W5 Out 1.000 1:1.0000 136.7% 31/05/2023 0.49 0.16 30.2% 0.00 nm. 3.06 169.0% 30 Jun 2022, 30 Sep 2022, 30 Dec 2022, 31 May 2023
EFORL-W6 Out 2.500 1:1.0000 438.8% 31/05/2025 0.49 0.14 30.2% 0.00 n.m. 350 1054% Lastbusiness day of May, Nov (1st on 30 Nov2022)
EKH-W1 In 6.058 1:1.0400 -0.7% 14/11/2024 7.65 1.60 31.3% 1.62 -1.0% 4.97 30.7% Lastbusiness day of May, Nov (1ston 14 Nov2022)
EMC-W6 In 0.150 1:1.0000 5.0% 15/10/2023 0.20 0.06 57.3% 0.05 27.0% 333 891% End of Jun, Dec
EP-W4 Out 8.300 1:1.0000 96.4% 29/06/2025 4.44 042 74% 0.00 n.m. 1057  54.0% Last business day of Mar, Jun, Sep, Dec (1ston 30 Sep 2022)
ERW-W3 In 3.000 1:1.0000 -4.6% 14/06/2024 4.34 1.14 38.3% 1.50 -23.9% 3.81 na 14 Jun 2024
EVER-W4 Out 1.000 1:1.0000 307.7% 30/09/2023 0.26 0.06 47 4% 0.00 n.m. 433 163.3% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2022)
FLOYD-W1 Out 2.000 1:1.0000 74.3% 30/05/2024 1.36 0.37 19.5% 0.01 n.m. 368 90.3% Lastbusiness day of May (1ston 31 May 2022)
GEL-W5 Out 0.500 1:1.0000 166.7% 20/06/2025 0.21 0.06 56.2% 0.02 142.3% 350 855% Lastbusiness day of Jun, Dec (1ston 19 Jul 2022)
GLOCON-W5 Out 1.500 1:1.0000 104.9% 31/03/2024 0.82 0.18 415% 0.03 523.0% 456  89.7% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2022)
HEMP-W2 Out 15.000 1:1.0000 114.1% 27/02/2024 7.25 0.52 12.7% 0.00 n.m. 1394 664% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 31 Mar 2022)
ICN-W1 In 1.000 1:1.0000 -4.8% 30/11/2023 378 260 65.7% 216 20.5% 145 206.7% Lastbusiness day of Mar, Sep (1ston 31 Mar 2022)
I-W1 In 6.000 1:1.0000 3.4% 13/05/2023 11.90 6.30 251% 4.80 31.3% 1.89 160.2% Lastbusiness day of May, Nov (1ston 30 Nov2020)
INSET-W1 In 2.000 1:1.0000 0.5% 24/10/2023 3.72 1.74 26.7% 1.27 37.5% 214 1185% Lastbusiness day of Mar, Sep (1ston 31 Mar 2022)
IP-W1 Out 23915 1:1.0450 55.3% 30/09/2023 16.10 1.14 29.9% 0.27 323.0% 1476 48.8% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Dec 2021)
ITEL-W3 In 3.300 1:1.0000 6.4% 14/04/2023 3.90 0.85 24.5% 0.56 51.3% 459 64.4% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Dec 2021)
ITEL-W4 Out 11.500 1:1.0000 198.2% 10/07/2024 3.90 0.13 24.5% 0.00 n.m. 3000 55.2% Last business day of Mar, Jun, Sep, Dec (1ston 30 Sep 2022)
JCK-We6 Out 2.000 1:1.0000 378.6% 12/11/2022 042 0.01 51.9% 0.00 n.m. 4200 2624% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 31 Mar 2021)
JCKH-W1 Out 0.250 1:1.0000 115.8% 15/07/2024 0.19 0.16 145.1% 0.11 49.5% 1.19  280.9% Last business day of Mar, Jun, Sep, Dec (1ston 30 Sep 2021)
JMART-W4 In 13.272 1:1.1302 5.7% 18/06/2024 46.25 40.25 27.0% 34.02 18.3% 1.30 1447% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 28 Sep 2020)
JMART-W5 Out 62.225 1:1.1250 55.3% 26/07/2025 46.25 10.80 27.0% 3.04 254.9% 482 532% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2021)
JMT-W4 Out 90.000 1:1.0000 49.6% 27112/12024 68.50 1250 29.5% 526 137.6% 548  48.9% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 31 Mar 2022)
J-W2 Out 6.250 1:1.0000 98.7% 07/06/2024 3.90 1.50 14.0% 0.00 n.m. 2.60 106.8% Last business day of Mar, Jun, Sep, Dec (1ston 30 Sep 2022)
J-w3 Out 9.000 1:1.0000 169.0% 05/06/2026 3.90 1.49 14.0% 0.00 n.m. 262 83.8% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2022)
JSP-W1 In 2.500 1:1.0000 -3.8% 30/08/2024 3.66 1.02 56.8% na #N/A 359  37.2% Lastbusiness day of Mar, Sep (1ston 31 Mar 2023)
K-W1 In 1.000 1:1.0000 7.6% 12/10/2022 1.71 0.84 49.2% 0.57 47 8% 204 6779% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2021)
KUN-W1 Out 2.800 1:1.0000 23.8% 28/04/2024 252 0.32 36.2% 0.23 37.6% 788 451% 27 Apr 2022, 27 Oct 2022, 27 Apr 2023, 27 Oct 2023, 27 Apr 2024
KWM-W1 In 1.500 1:1.0000 -1.6% 04/07/2023 248 0.94 36.0% 0.79 18.8% 264 813% 4 Jan 2022, 4 Jul 2022, 4 Jan 2023, 4 Jul 2023
LEO-W1 Out 22.000 1:1.0000 83.7% 26/07/2024 12.60 1.15 31.3% 0.25 356.3% 1096  514% Lastbusiness day of Jan, Jul (1ston 26 Jan 2023)
LIT-W2 Out 2.000 1:1.0000 53.0% 31/01/2025 1.85 0.83 36.6% 0.34 142.3% 223  87.9% Every 25th of Jun, Dec (1ston 25 Jun 2022)
MACO-W3 Out 1.545 1:1.2940 221.1% 29/08/2025 0.51 0.12 31.6% 0.00 n.m. 550 755% Last business day of Mar, Jun, Sep, Dec (1ston 29 Sep 2023)
MACO-W4 Out 1.000 1:1.0000 100.0% 04/09/2023 0.51 0.02 31.6% 0.00 n.m. 2550  59.8% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Dec 2022)
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Warrant Table (1)

As of 29/9/22
shiilie- Exercise Conversion AllIn Premium Expiry Last Price(B) Warrant Volatility B&S Premium Gearing Implied Exercise
Novor® e fromiums o . . .
price ratio (W:S) (Discount) ** date underlying Price (Bt) of stocks price(B) to B&S volatility period

MBAX-W2 In 3.000 1:1.0000 0.2% 15/09/2024 498 1.99 32.8% 1.24 60.3% 250  96.1% Lastbusiness day of Mar, Sep (1ston 30 Sep 2021)
MBK-W1 In 2735 1:1.0971 -1.5% 15/11/2023 16.20 14.50 225% 14.58 -0.5% {23 na Every 15th of month (1ston 15 Jan 2021)
MBK-W2 In 2.825 1:1.0621 -0.6% 15/05/2024 16.20 14.10 22.5% 14.01 0.6% 122  76.5% Every 15th of month (1ston 15 Jul 2021)
MBK-W3 In 2913 1:1.0298 A1.7% 15/11/2024 16.20 13.40 22.5% 13.52 -0.9% 1.24 na Every 15th of month (1ston 17 Jan 2022)
MBK-W4 In 3.000 1:1.0000 -1.2% 15/05/2025 16.20 13.00 22.5% 13.00 0.0% 1.25 38.4% Every 15th of month (1ston 15 Jul 2022)
META-W5 Out 1.000 1:1.0000 169.2% 31/10/2023 0.39 0.05 46.5% 0.00 nm. 780 97.3% 29 Oct 2021, 31 Oct 2022, 31 Oct 2023
META-W6 Out 0.540 1:1.0000 51.3% 31/08/2023 0.39 0.05 46.5% 0.02 118.5% 780 70.3% 31 Aug 2022, 31 Aug 2023
MIDA-W3 Out 1.500 1:1.0000 231.9% 12/06/2024 047 0.06 18.7% 0.00 nm. 783 888% 29 Dec 22, 30 Jun 23, 29 Dec 23, 12 Jun 24
MILL-W6 Out 1.314 1:1.1420 84.8% 23/05/2024 0.82 0.23 45.5% 0.07 242.3% 407 87.3% Lastbusiness day of Jun, Dec (1ston 30 Jun 2021)
MINT-W7 In 21.600 1:1.0000 15.2% 31/07/2023 26.00 8.35 32.6% 549 52.0% 3.11 71.5% 15 Feb, 15 May, 15 Aug, 15 Nov (1ston 16 Nov 2020)
MINT-W8 Out 28.000 1:1.0000 21.8% 05/05/2023 26.00 3.68 32.6% 1.83 101.3% 7.07 56.4% Every 15th of Feb, May, Aug, Nov (1ston 16 Aug 2021)
MINT-W9 Out 31.000 1:1.0000 30.7% 15/02/2024 26.00 298 32.6% 232 28.5% 872 382% Every 15th of Feb, May, Aug, Nov (1ston 16 Aug 2021)
ML-W3 Out 3.000 1:1.0000 171.6% 12/06/2024 1.16 0.15 51.7% 0.04 307.8% 773  81.0% 29 Dec 22, 30 Jun 23, 29 Dec 23, 12 Jun 24
MORE-W2 In 2.000 1:1.0000 -22.7% 22/10/2022 260 0.01 92.0% 0.59 -98.3%  260.00 na Lastbusiness dayof 21 Oct 2021, 21 Oct 2022
MVP-W1 In 1.153 1:1.0409 -2.3% 06/07/2023 3.46 232 34.7% 213 8.7% 155 136.1% 30 Sep 2021, 30 Dec 2021, 30 Jun 2022, 30 Dec 2022, 6 Jul 2023
NCAP-W1 Out 7.000 1:1.0000 114.9% 21/12/2023 3.56 0.65 31.9% 0.02 n.m. 548  93.7% Lastbusiness day of Mar, Sep (1ston 30 Sep 2022)
NDR-W2 Out 3.500 1:1.0000 58.4% 04/05/2024 238 0.27 24.8% 0.04 641.9% 8.81 54.4% 1 Dec 22, 1 Jun 23, 1 Dec 23, 4 May 24
NEWS-W7 Out 0.050 1:1.0000 100.0% 06/05/2024 0.03 0.01 400.7% 0.02 -49.3% 3.00 1422% Lastbusiness day of Dec (1ston 30 Dec 2022)
NEX-W2 In 1.000 1:1.5600 -29.2% 19/05/2023 17.70 18.00 32.6% 2157 -16.6% 1.53 na 21 May 2023
NOBLE-W2 Out 7597 1:1.0530 75.7% 12/01/2024 454 0.40 21.3% 0.00 n.m. 1195 67.9% Lastbusiness dayof Jun, Dec (1ston 30 Jun 2022)
NRF-W1 Out 10.000 1:1.0000 89.6% 26/05/2023 575 0.90 37.2% 0.03 n.m. 6.39 104.6% 15 Dec 2021, 15 Jun 2022, 15 Dec 2022, 26 May 2022
NUSA-W4 In 0.881 1:1.1350 4.4% 17/05/2023 1.03 0.22 66.9% 0.27 -19.6% 531 46.6% Lastbusiness day of May, Nov (1ston 30 Nov2021)
NVD-W2 Out 2520 1:1.0000 34.7% 30/06/2023 2.02 0.20 242% 0.03 480.0% 1010  53.2% 28 Feb 2023, 30 Jun 2023
NVD-W3 Out 2.640 1:1.0000 43.6% 30/06/2024 2.02 0.26 24.2% 0.08 220.0% 777 43.6% Lastbusiness dayof Feb, Aug (1ston 28 Feb 2023)
OTO-W1 In 3.000 1:1.0000 -54.4% 29/11/2024 12.90 2.88 10.1% 6.65 -56.7% 448 na 31 May 2023, 29 Nov 2024
PACE-W2 Out 2.000 1:1.0000 6600.0% 22/02/2023 0.03 0.01 304.0% 0.00 601.0% 3.00 477.9% Lastbusiness dayof Jun, Dec (1ston 21 Feb 2020)
PIMO-W2 In 1.750 1:1.0000 -10.5% 11/05/2023 3.54 1.42 28.5% 1.49 -4.6% 249 na 27 Jan 2022, 27 Jul 2022, 27 Jan 2023, 11 May 2023
PJW-W1 In 3.000 1:1.0000 -5.6% 18/07/2024 468 1.42 19.2% 1.1 27.8% 330 526% Lastbusiness day of May, Nov (1ston 18 Jul 2022)
PLANB-W1 Out 8.000 1:1.0000 28.1% 13/01/2025 7.00 0.97 36.6% 1.20 -19.3% 722 30.9% 12Apr22, 120ct22, 12Apr23, 120ct23, 12Apr24, 120ct24, 13Jan25
PLANET-W1 Out 2.000 1:1.0000 33.5% 18/11/2023 1.97 0.63 43.8% 0.27 131.9% 3.13 105.5% Lastbusiness dayof 15 Mar, 15 Jun, 15 Sep, 15 Dec (1ston 30 Dec 2021)
PORT-W2 Out 3.000 1:1.0000 50.0% 30/05/2023 208 0.12 22.6% 0.00 n.m. 17.33 58.9% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2022)
PORT-W3 Out 3.300 1:1.0000 63.9% 30/12/2023 208 0.11 226% 0.01 nm. 18.91 46.9% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2022)
PPPM-W4 Out 0.199 1:5.0300 48.1% 31/07/2024 0.18 0.34 130.6% 0.50 -31.4% 266  86.0% Lastbusiness dayof Oct (1ston 31 Oct2019)
PPPM-W5 In 0.100 1:1.0000 0.0% 30/06/2023 0.18 0.08 130.6% 0.10 -16.4% 225 783% 31 Jan 2022, 30 Jun 2023
PRG-W1 In 4.865 1:1.0278 -3.5% 15/11/2024 11.60 6.50 19.6% 7.02 -74% 1.83 na Every 15th of month (1ston 17 Jan 2022)
PRG-W2 In 5.000 1:1.0000 -2.6% 15/05/2025 11.60 6.30 19.6% 6.73 -6.4% 1.84 na Every 15th of month (1ston 15 Jul 2022)
PROEN-W1 In 3.600 1:1.0000 -5.3% 22/03/2024 7.35 3.36 58.3% 258 30.1% 219 128.9% Last business day of Jun, Dec (1ston 30 Dec 2022)
RICHY-W3 Out 1224 1:1.0625 48.3% 16/01/2023 0.87 0.07 16.5% 0.00 n.m. 13.21 92.8% 15 Mar, 15 Jun, 15 Sep, 15 Dec (1ston 15 Mar 2022)
RS-w4 Out 28.611 1:1.0136 99.2% 23/05/2024 15.00 1.29 15.7% 0.00 n.m. 1179  59.0% Lastbusiness day of May, Nov (1ston 30 Nov2021)
RT-W1 In 1.350 1:1.0000 26.4% 01/06/2024 163 0.71 68.1% 0.54 30.9% 230 99.6% Lastbusiness day of May, Nov (1ston 30 Nov2022)
RWI-W3 Out 1.500 1:1.0000 50.9% 16/05/2024 1.08 0.13 27.6% 0.01 968.8% 8.31 70.8% 15 Mar, 15 Jun, 15 Sep, 15 Dec (1ston 15 Sep 2022)
SA-W1 Out 23.000 1:1.0000 170.3% 10/07/2025 8.65 0.38 28.3% 0.04 969.5% 2276  46.3% 10 July 2025
SAAM-W1 Out 7.500 1:1.0000 8.1% 20/10/2022 6.95 0.01 10.6% 0.00 nm. 69500 20.8% 17 Jan 2022, 18 May 2022, 19 Oct 2022
SAAM-W2 Out 11.000 1:1.0000 63.6% 20/10/2024 6.95 0.37 10.6% 0.00 n.m. 18.78  34.2% 17 Jan 22, 18 May 22, 26 Oct 22, 17 May 23, 23 Oct 23, 21 May24, 19 Oct 24
SABUY-W1 In 2412 1:1.3472 -4.8% 10/05/2024 12.90 13.30 58.3% 13.91 -4.4% 1.31 na Lastbusiness dayof 10 May,10 Nov (1ston 10 Nov2021)
SABUY-W2 In 5.000 1:1.0000 -3.5% 19/09/2024 12.90 7.45 58.3% 591 26.0% 173 141.7% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 19 Dec 2022)
SAMART-W3 Out 10.000 1:1.0000 85.7% 17/05/2024 575 0.68 344% 0.15 354.2% 846  60.0% Lastbusiness day of May, Nov (1ston 30 Nov2021)
SAMTEL-W1 Out 12.000 1:1.0000 77.7% 17/05/2024 7.25 0.88 20.6% 0.02 nm. 824  59.2% Lastbusiness day of May, Nov (1st on 30 Nov2021)
SAWAD-W2 Out 98.292 1:1.0170 136.1% 30/08/2025 43.25 3.88 26.6% 0.22 n.m. 1134  51.8% Lastbusiness day of Feb, Aug (1ston 28 Feb 2023)
SCM-W1 Out 9.000 1:1.0000 57.2% 21112/2023 6.50 1.22 63.5% 0.72 69.0% 533 87.9% 21 Jun, 21 Dec (1ston 21 Jun 2022)
SCN-W1 Out 2.500 1:1.0000 17.0% 14/01/2023 230 0.19 65.6% 0.22 -13.8% 12.11 58.8% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 31 Mar 2022)
SCN-W2 Out 5.000 1:1.0000 129.6% 14/01/2026 2.30 0.28 65.6% 0.46 -38.8% 8.21 52.5% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 29 Mar 2024)
SDC-W1 Out 0.500 1:1.0000 166.7% 01/06/2023 0.24 0.14 30.2% 0.00 n.m. 171 282.7% Lastbusiness day of Jun, Dec
SENA-W1 Out 5.000 1:1.0000 36.1% 21/03/2024 3.96 0.39 13.9% 0.01 n.m. 1015  48.8% Lastbusiness day of Jun, Dec (1ston 30 Jun 2022)
SENAJ-W1 Out 1.500 1:1.0000 38.8% 21/06/2024 1.16 0.11 42.9% 0.13 -14.8% 10.55  39.0% Lastbusiness day of Jan, Apr, Jul, Oct (1ston 31 Jul 2022)
SFLEX-W1 Out 4.500 1:1.0000 39.8% 14/07/2023 342 0.28 28.3% 0.06 397.0% 12.21 53.8% Every 13th of Jan, Jul (1ston 12 Jul 2022)
SFLEX-W2 Out 10.000 1:1.0000 198.0% 21/01/2026 342 0.19 28.3% 0.01 n.m. 18.00 48.0% 20 Jan 2026
SIMAT-W3 Out 21.794 1:1.3765 863.4% 19/05/2025 2.30 0.50 41.6% 0.00 n.m. 6.33 102.8% Lastbusiness day of Jan, Apr, Jul, Oct
SIMAT-W5 In 2.000 1:1.0000 17.8% 02/09/2024 230 0.71 41.6% 0.54 31.5% 324 612% 2 Sep 2024
SINGER-W2 In 12.709 1:1.1016 -2.7% 21/04/2023 38.50 27.25 37.9% 27.79 -1.9% 1.56 na Lastbusiness day of Mar, Jun, Sep, Dec (1ston 28 Jun 2019)
SKE-W1 Out 1.300 1:1.0000 89.7% 01/06/2026 0.78 0.18 22.3% 0.02 655.2% 433  56.1% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2022)
SMT-W3 In 4.000 1:1.0000 16.6% 30/06/2024 434 1.06 31.9% 0.69 53.8% 409 545% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2021)
SNP-W2 In 1.000 1:1.0000 1.3% 18/05/2023 15.40 14.60 214% 13.95 4.7% 1.05 400.7% Last business day of Jun, Dec (1ston 30 Dec 2021)
SOLAR-W1 Out 2.000 1:1.0000 112.3% 12/01/2024 1.06 0.25 33.1% 0.01 n.m. 424 107.4% 29 Jun 2022, 12 Jan 24
SONIC-W1 In 1.000 1:1.0000 -1.8% 21/04/2023 3.26 220 19.6% 1.92 14.5% 148 212.6% 21 0Oct2021, 21 Apr 2022, 21 Oct 2022, 21 Apr 2023
SSP-W2 Out 18.182 1:1.1000 90.7% 22/05/2025 10.10 1.19 34.2% 0.53 122.6% 934 471% Lastbusiness day of Feb, May, Aug, Nov (1ston 28 Feb 2024)
STARK-W1 Out 5.000 1:1.0000 40.4% 03/01/2025 3.96 0.56 35.7% 0.41 37.1% 7.07 44.2% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 31 Mar 2023)
STOWER-W3 Out 0.070 1:1.1454 96.8% 10/06/2023 0.04 0.01 334.6% 0.03 -61.0% 458 146.6% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2021)
STOWER-W4 Out 0.060 1:1.0000 100.0% 15/06/2024 0.04 0.02 334.6% 0.04 -43.0% 200 136.7% Lastbusiness dayof Mar, Jun, Sep, Dec (1ston 15 Sep 2022)
TCC-W4 In 0.903 1:1.1080 8.5% 14/05/2023 0.99 0.19 60.0% 0.20 -2.8% 577 578% Lastbusiness day of Mar, Jun, Sep, Dec
TCC-W5 In 0.500 1:1.0000 -2.0% 24/05/2028 0.99 047 60.0% 0.64 -26.4% 211 na Lastbusiness day of Jul
TFG-W3 In 5.500 1:1.0000 15.6% 14/05/2024 5.90 1.32 35.8% 1.09 20.7% 447  449% Lastbusiness day of May, Nov (1ston 30 Nov2021)
TFI-W1 In 0.150 1:1.0000 38.9% 06/01/2026 0.18 0.10 55.6% 0.07 49.4% 1.80 100.1% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 31 Mar 2021)
TGPRO-W3 Out 0.500 1:1.0000 107.1% 20/09/2023 0.28 0.08 35.8% 0.00 n.m. 350 147.3% Lastbusiness day of Mar, Jun, Sep, Dec
TH-W3 In 1.000 1:1.0000 -4.4% 19/06/2025 412 294 37.2% 252 16.6% 140 139.8% Lastbusiness dayof Mar, Jun, Sep, Dec (1ston 30 Sep 2022)
TM-WA1 In 2500 1:1.0000 25.4% 24/05/2025 268 0.86 40.4% 0.49 76.8% 312  755% Lastbusiness day of May, Nov (1ston 30 Nov2023)
TNDT-W1 In 0.500 1:1.0000 26.2% 14/06/2025 0.61 0.27 136.1% 0.33 -17.0% 226 103.2% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2022)
TRITN-W5 Out 0.250 1:1.0000 50.0% 31/05/2024 0.20 0.05 77.9% 0.05 -72% 400 731% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2022)
TRUBB-W2 Out 6.000 1:1.0000 171.7% 29/09/2024 230 0.25 41.1% 0.02 n.m. 9.20 76.6% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Dec 2021)
TTB-W1 In 0.950 1:1.0000 19.0% 10/05/2025 1.21 0.49 20.1% 0.25 99.2% 247  623% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2022)
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Warrant Table (111)

As of 29/9/22
In?(t)rlixlt“:'l;e Exercise  Conversion All In Premium Expiry Last Price(B) Warr: Volatility B&S Premium Gearing Implied Exercise
Money * Premium /
price ratio (W:S) (Discount) ** date underlying Price (Bt) of stocks price(B) to B&S volatility period
TVDH-W3 In 0.850 1:1.0000 30.9% 13/06/2025 0.97 042 37.6% 0.27 58.0% 231 70.7% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Dec 2022)
TWZ-Wé Out 0.100 1:1.0000 57.1% 18/01/2024 0.07 0.01 156.7% 0.03 -68.3% 7.00 65.0% Lastbusiness dayof Jan, Jul (1ston 18 Jul 2022)
TWZ-W7 Out 0.100 1:1.0000 57.1% 18/01/2024 0.07 0.01 156.7% 0.04 -72.0% 7.00 604% Lastbusiness dayof Jan, Jul (1ston 18 Jul 2022)
U-w4 Out 5.067 1:0.0120 340.3% 15/03/2023 1.34 0.01 69.3% 0.00 nm. 161 433.0% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 29 Mar 2019)
UBIS-w1 Out 7.000 1:1.0000 83.0% 22/02/2024 4.18 0.65 12.9% 0.00 n.m. 643  856% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 31 Mar 2022)
UREKA-W2 In 1.000 1:1.0000 3.8% 29/06/2023 1.85 092  152.0% 1.01 -9.3% 201 1194% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2020)
UPA-W2 Out 0.500 1:1.0000 120.8% 28/01/2023 0.24 0.03 39.0% 0.00 nm. 8.00 155.9% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 31 Mar 2022)
VGI-W3 Out 11.900 1:1.0000 205.1% 23/05/2027 3.96 0.18 26.4% 0.03 485.2% 2200 38.3% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 31 Mar 2023)
VL-W1 In 0.500 1:1.0000 -11.6% 27/04/2023 147 0.80 50.1% 0.82 -1.9% 1.84 na 27 Oct 2021, 27 Apr 2022, 27 Oct 2022
WAVE-W2 In 0.160 1:4.4900 -6.0% 27/10/2023 0.22 0.21 258.2% 0.44 -52.2% 470 68.7% Lastbusiness dayof 15 Mar, 15 Jun, 15 Sep, 15 Dec (1ston 30 Dec 2020)
W-W5 Out 2.100 1:0.0667 30.8% 31/10/2024 1.95 0.03 77.0% 0.04 -20.7% 434  60.6% 28 Oct 2022, 31 Oct 2023, Oct 2024
XPG-W4 In 0.815 1:6.6210 7.0% 17/04/2024 1.51 5.30 354% 418 26.8% 189  92.0% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 28 Jun 2019)
YGG-W1 Out 12.000 1:1.0000 35.9% 20/03/2023 9.65 1.1 55.4% 0.62 78.3% 869 774% 20 Mar 2023
ZIGA-W1 In 1.000 1:1.0000 2.0% 30/03/2023 3.92 3.00 25.6% 271 10.9% 131 236.3% Lastbusiness day of Mar, Sep (1ston 30 Sep 2021)
Sources: Companies data, Thanachart
Note:

** Allin Premium &a &a awiuaaobiinamu sasiiu m'lsananu atnamudalausuduarllwilasdngiduiuaiaisudusnainaio

e @1 All in Premium ey §ufiey wuneds Discount da idafintsudasanmdng Warrant uaainasmuanaasiem isanisudassnm fadasusiamu Warrant uas

e a1 All in Premium #leilu uag winade Premium da ifafintsudasanimdng Warrant uaninasyuanaziavuannnisudasaniv ladasmsamu Warrant uga

*Strike - In/Out Money (flun1sewimidnnsudasanmdnguas Warrant lhduwiuus desmauaaady In Money uaasi ifauilassnmdng Warrant guusan atamsannnisuilasanin hismsiamgu Warrant uiunsdiavu warrant yvs.
dommausadiily Out Money uaasi awdasanmang Warrant Bousas asmavuannnisudasanm Lisausamu Warrant iunsdtlasiu Warrant snve

* Strike Price 3a Exercise Price da syanlai@navhis

wiaaeduniwdatode
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Mon Tue Wed Thu Fri
26 27 28 29 30
New listing: Warrant New listing: DW New listing: DW New listing: DW New listing: Agri
SABUY-W2 594.9 m units, BANPU19C2301B ADVANC13C2302A AP13C2302B Thai Eastern Group
Exercise 1:1 @5.00, 2Y BCPG13C2302A ADVANC19C2302A /AIA41C2302A BABA28C2212F Holdings Pcl. (TEGH)
First exercise: 19-Dec-2022 | BEC13C2302A AOT41C2302A /AOT41P2302A BABA28C2301B 1,080 m shares, Par @1.00
Last exercise: 19-Sep-2024 | BGRIM24C2301C BANPUO0BC2301A /BCP19C2303A BAM13C2302A (IPO @4.80, 270 m shares)

CHG13C2302A BCPG19C2302A /BDMS06C2301A BTS13C2302A

New listing: DW GLOBAL19C2303A BEC19C2302A /BGRIM06C2301A CNOOC28C2303A New listing: DW
ACE13C2302A /ADVANC19P2302A | MAJOR13C2302A BH11C2304A /BILIBI28C2302A COM713P2302A BABA41C2301B
AOT01C2302X /AOT08P2302A MTC13C2302A CBG41C2302A /CPALLO6C2301A COM719C2302A BAM19C2302B
AOT19P2302A /AP13C2302A PTTGC13C2302A CPN11C2304A /DJI28P2212E HKEX28C2303A BANPU41C2302A
BANPU01C2302X /BANPU13C2302A | SAWAD19C2301B GLOBAL13C2302A /HSBC41C2302A | JMT19C2302A BYDCOM41C2302A
BCH08C2302A /BEM01C2302A SYNEX13C2302A HSBC41P2302A /HSI28C2212B KBANK13C2302A CBG19C2302A
BTS08C2302A /CBG16C2301B HSI28C2301B /HSI28P2212B KBANK19C2302A COM741C2302A
CENTEL13C2302A /CKP13C2302A | XE: HSI28P2301A /IVL13C2302A LENOVO28C2303A CPF19C2302A
COM708C2302A /CPALL08C2302A | BCPG-W1 1:1@8.000000 IVL19C2302A /KBANK41P2302A PTTGC19C2302A DJI141P2212B
CPALL24C2302A /CPNO1C2302A KCE13C2302A /KCE19C2302A RCL13C2302A DOHOME41C2302A
CPNO08C2302A /DOHOME08C2302A | New Share Trading MINT11C2304A /MTC41C2301A RCL19C2302A GPSC13C2302A
EA19P2302A /FORTHO1C2302A JKN 1.33 m shares PTG11C2304A /PTTEP06P2301A SCB19C2302B GULF41C2302A
GLOBAL01C2302A /GULF08P2302A | (Advance Opportunities SAWAD13C2302A/SAWAD41C2302A| SCGP13C2302A HANA13C2302A
HANA16C2301A /IVL16C2301A Fund 1 exercise its SET5011C2212A /SET5011P2212A | SET5013C2212E JMART41C2302A
JMART19C2301B /KTB13C2302A convertible debentures SPX28C2306L /SUNNY28C2302A | SET5019C2212F KBANK41C2302A
MINTO8C2302A /MINT16C2301A 1:265.816 @3.762) TOP11C2304A [TOP19C2302A SET5019P2212D KCE41C2302A
OSPO1C2302X /PTG19C2301A JCK 4.7 m shares TRUE19C2302A /VGI19C2303A TTA13C2302A NDX41P2212C
PTT08P2302A /RBF01C2302A (Advance Opportunities WHA11P2302A /XIAOMI28C23028 | VGI13C2302A OSP19C2302B
RBF08C2302A /RCL19C2301A Fund have exercised the SPX41P2212C
SAWADO1C2302X /SET5013C2301a | COnvertible debentures XD: Par Change: STGT41C2302A
SET5013P2301A /SET5041C22120 | 1:2,336.4485 @0.428) PTT @1.300000 BRRGIF Par @7.60 SYNEX19C2302B
SINGER13C2302A /STA01P2302A TFMAMA @1.340000 (From Par @7.90) TTA19C2302A
STA08C2302A /STARKO1C2302A
STGT08C2302A /TQMO1C2302A XE: New Share Trading XR:

TUO8C2302A /TU24C2302A

Symbol change:
SAF > SAF-O

XD:
NNCL @0.050000
TRV @0.170000

XE:
SAAM-W1 1:1@7.500000

Last trading:
BCPG-W1

MORE-W2 1:1@2.000000

Par Change:
EGATIF Par @9.08
(From Par @9.262)

New Share Trading
UREKA 4.24 m shares
(Advance Opportunities
Fund 1 has exercised the
convertible debentures
1:848.1764 @1.179)
STOWER 0.02 m shares
(STOWER-W4 1:1 @0.06)

TNDT 10.6 m shares
(Advance Opportunities
Fund and Advance
Opportunities Fund 1 have
exercised the convertible
debentures 1:1,763.67
@0.567)

THANA 10:1@2.850000

New Share Trading
CHO 2.3 m shares
(Advance Opportunities
Fund has exercised the
convertible debentures
1:1,821.4936 @0.549)
JKN 2.72 m shares
(Advance Opportunities
Fund 1 exercise its
convertible debentures
1:271.6652 @3.681)
BES8 14.6 m shares
(PP @39.10)

TOP 192.3 m shares
(173.3 m shares PPO
11:7681:1 @53.50
18.9 m shares PO @53.5)

THANACHART SECURITIES
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SEPTEMBER 2022

Mon

Tue

Wed

Thu

Fri

26

27

28

29

30

New Share Trading
RWI 50 shares
(RWI-W3 1:1 @1.50)
PRG 0.04 shares

(0.02 m shares PRG-W1
1:1.0278 @4.8647

0.02 m shares PRG-W2
1:1 @5.00)

TNDT 3.4 m shares
(Advance Opportunities
Fund 1 has exercised the
convertible debentures
1:1,709.40 @0.585)
ALL 65.9 m shares

(PP @0.91)

CEN 0.02 m shares
(CEN-W5 1:1 @2.14)
SDC 19.8 m shares
(Advance Opportunities
Fund 1 exercise its
convertible debentures
1:3,968.2538 @0.252)
VGI 2,746 m shares
(VGI-W2 1:1.056 @9.467)

Events:

US—aufiAanssutAsegaa
Wilssnadiaus.a.an
waga1n

Events:

US—-nandedaduaininu
\Raug.a.

US—-aafisnainutdiaun.a.

US-aanunainulni «.a.

Us—safiaudaiugusing
Liaun.a.a1n Conference
Board

Events:

TH-1lsva nug. afert 5

US-EIA petroleum report

US-tianvindauananatinud
sailanisune (pending
home sales) tfiaus.a.

Events:
US—ahwmuruasuaidénig
Tweunadlen

US-GDP 2Q22

Events:

US-sufisnanisladanaiia
Msu3laadiuymaa
(PCE) wfaug.a.

US-sufianudaiuusing
dugaviaifiaun.a.ain
i Inedafigunuy

OCTOBER 2022

gavihadiaun.e.ann
LladguLausi Tnauaa
US—-aafiananisudaiiiau
A.L.AnFATUIANITA Y
almuuasansy (ISM)
US-nsladanasiunisaass e
LAaug.q.

ws99u (JOLTS) &.a.
US—aanxvdanialseeu
Lhaud.a.

Mon Tue Wed Thu Fri
3 4 5 6 7
Delisted: XD: XD: XW:
BANPU-W4 IRPC @0.040000 NDX01 @0.000000 TPS 4:1@Free
BIOTEC-WA1
Last trading:
BIZ-W1
Events: Events: Events: Events: Events:
US—suiisanisdhadada US-adtaunstilasusinseu | US—EIA petroleum report US—amuuasuaidganig
(PMI) aanTandu wagdnsAsTuyuLisuuag Twunadlen
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OCTOBER 2022

Mon Tue Wed Thu Fri
10 11 12 13 14
XD: XW:
PJW @0.002500 TSR 2:1@Free
PJW 20:1@0.025000
Delisted: Holiday Holiday
XE: K-WA1
BIZ-W1 1:1.5@4.666670
Events: Events: Events: Events: Events:
US-EIA petroleum report US—-Ahununaasusidginig
Teuadlea
17 18 19 20 21
Last trading: XE: Delisted: XW:
JCK-W6 JCK-W6 1:1@2.00 SAAM-WA1 1IG 20:1@Free
PSTC 3:1@Free
Delisted:
BCPG-W1
Events: Events: Events: Events: Events:
US-EIA petroleum report US—ahwmuruasuaidénig
T unadde
24 25 26 27 28
Delisted: XR: XW:
Holiday MORE-W2 CIG 1:2@0.500000 GLORY 2:1@Free
Events: Events: Events: Events: Events:
US-EIA petroleum report US—-dhununuasusidginig
Tenunadded

NOVEMBER 2022

Mon Tue Wed Thu Fri
31 Oct 1 2 3 4
XD:
MC @0.280000
Delisted:
BIZ-W1
Events: Events: Events: Events: Events:
US-EIA petroleum report US—-dhununuasusidginig
Fenusaddend
7 8 9 10 11
Events: Events: Events: Events: Events:
US-EIA petroleum report US—amuuasuaidganig
Fvunadle
14 15 16 17 18
Delisted:
JCK-W6
Events: Events: Events: Events: Events:
US-EIA petroleum report US—-duwuguausidgnnig
Tenunadden
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This report is prepared and issued by Thanachart Securities Public Company Limited (TNS) as a resource only for clients of TNS, Thanachart Capital
Public Company Limited (TCAP) and its group companies. Copyright © Thanachart Securities Public Company Limited. All rights reserved. The report
may not be reproduced in whole or in part or delivered to other persons without our written consent. Investors should use this report as one of many tools
in making their investment decisions since Thanachart Securities may seek to do other business with the companies mentioned in the report. Thus,
investors need to be aware that there could be potential conflicts of interest that could affect the report's neutrality.

Recommendation Structure:

Recommendations are based on absolute upside or downside, which is the difference between the target price and the current market price. If the upside
is 10% or more, the recommendation is BUY. If the downside is 10% or more, the recommendation is SELL. For stocks where the upside or downside is
less than 10%, the recommendation is HOLD. Unless otherwise specified, these recommendations are set with a 12-month horizon. Thus, it is possible
that future price volatility may cause a temporary mismatch between upside/downside for a stock based on the market price and the formal
recommendation.

For sectors, an “Overweight” sector weighting is used when we have BUYs on majority of the stocks under our coverage by market cap. “Underweight” is
used when we have SELLs on majority of the stocks we cover by market cap. “Neutral” is used when there are relatively equal weightings of BUYs and
SELLs.
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