The Derivatives Story e e

Thanachart Securities
5 October 2022

“lila Long” $50222 1iwiae 956 / 966 9A...“%a” Block BH

SETS0 Index Futures Dec-22 (S550Z22) Log

980.00

970.00

a £ va o €A o
anaAnNea ANNAWKRINS, CFA

£ I3 o
Ak 53501159
“Ia" #anuz Long 50222 1{1wiany 956 / 966 3¢ —
o - & .
Taarivwn Trailing Stop 1 938 3¢ SET50 Futures

940.00

LONG

Slow Stochastic

7 o
\,f/\\,.w/\ SN~ ] dan $50222
= g s1etatdiainm 943.50
- Whnananemana 956 / 966
o e ANAAVIANK 938.00
TURNABTE 29 1.0. 22
uuuaammm'mu SET 3U126 A ua9uld@a1nuns Throwback 1,560+/- a1 TN 943.60
Sentiment Ian fusedatsiulu DELTA BH CENTEL SISB ERW f9mdiang 31480 premium/Discount 0.0%
AafueiIay Sentiment landatiioanas Dow Jones +2.8% a@ Fed wzaaduaands
R - BLOCK TRADE
1) “in Long” $50Z22 1il1%s118 956 / 966 9 S50722 Suiludongudulunma san BHZ22
57892149 Wiau Stochastic Aa18G291N Oversold auuauumsmumaau DTL Nanda 229
¢1977@ Short -13,744 syn1..uneiin “iia Long” \hnane 956 / 966.. .Stop 938 Whurananemaia 240
uanauunwiivang 62%
dﬂl o Qo a o A o o a = J Y
2) “#a” Block BH...n1[snawdulanaaitlatszina inlsnaunidulaisiiuen I90ATI0NYK 223
msﬁummnwmﬂ@mmwauﬂ@ﬂi mﬂvxuum”li 2H22 T,@ 20% 97N 1H22 Sanuaang 29 5.0, 22
s liuilsdulaudounss +225/1511% lui) 2022-24 Nug1u 233 U st @an) 20.00
AINURTY N (1) 1,000.00
‘3‘ 'Y % o a '
BH ang wdunzansay Bullish Pennant W04 233 / 240...Leverage 12.8x wanisznuda 1 Block (UN) 357,000
Bumrungrad Hospital PCL (BH) 24(11 Log Leverage (X) 1283
wlsuiiay BH BHZ22
LG%MY!WBIOCK 4,580,000 357,000
NafauuNwnawaanide
226.00 -1.3% -16.8%
227.00 -0.9% -11.2%
228.00 -0.4% -5.6%
229.00 0.0% 0.0%
voTume 230.00 0.4% 5.6%
, Hﬁ: o 231.00 0.9% 11.2%
Slow Stochastic 232.00 1.3% 16.8%
i Ao
/ YN AN so 240.00 4.8% 61.6%
/M e Aadare Derivatives: 02-779-9000
T’WUG’]H;:.I%JCL{@VT’]Lﬂ‘hglaizl‘%ﬁﬂﬂﬁﬂﬂivwhﬂg;iwﬂ’m a’w@w (um’nv.)wlﬂufﬂﬁﬂiuﬁiﬂuﬁﬂwﬂa?:&daﬁagaﬁﬁ‘%ﬁmmﬁumugg""ms[;::l,l,a”ﬁwmr‘fiaﬁa wiltiaguszmd Reliusmamsunsdaysuiinamuuazlfilutoyasznaums

« a & v w ¢ (AW v o a4 a wd A - o P A & g = o & a 4 v o A ve Fl o &

aosuladononanning  wadlldfuaundimiadyrnlideniemonelsznunmnannindudedla Minsnuuszanadiuluenssatvianadmaasuudsoudlalad windeyafilasuanuasuudsdld maihdaysd
K o Ay & . o 3 o o — ' v A, P

dnnpegluenasativi liimamueniausdimluving aauas uily nevieenmounsunamismou sxdasldsuanudusenanuiunnan



The Derivatives Story

Thanachart Research

3) “%a” DW16 111 Selective...BH BANPU 1a¢ PTG Selective ﬂauvmﬂ m"l,iu
LLuaIuwﬁu@laLLa”wﬂsvtmusﬂﬂﬂawIanﬂa Outperform @m’]@lWHNWﬂﬁ’m‘i“’ﬂ awler
BH @@@l?“ﬂu‘n aﬂia‘.l.l Bullish Pennant W3aa Vol. #1% 233 / 2.40 (Stop 223)
BANPU iﬁJ’]’J@]’lluvL@]@]i]’]ﬂLL%’JﬁJ Uptrend Line @11 12.70 / 13.00 (Stop 12.00)
PTG mmﬂnmumﬂuniammﬂuu Uptrend ¢ 16.40 / 17.20 (Stop 15.40)

DW16 wﬂm: “Sens aumwamﬂw L‘W&IW)N Decay ﬂﬂ?...!ﬂ?ﬂﬁzﬂ ﬂaﬂﬂ"

BH16C2212B Sens. 1.09, Gearing 7.28x, Decay 1 IW/Tick
BANPU16C2302A Sens. 0.89, Gearing 6.44x, Decay 3 /Tick
PTG16C2211A Sens. 0.94, Gearing 9.21x, Decay 2 W/ Tick
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BH16C2212B indicative price

Underlying Bid 5 Oct 22 6 Oct 22 7 Oct 22 10 Oct 22 11 Oct 22
234.00 0.39 0.38 0.38 0.37 0.36
233.00 0.38 0.37 0.36 0.36 0.35
232.00 0.37 0.36 0.35 0.34 0.34
231.00 0.36 0.35 0.34 0.33 0.33
230.00 0.35 0.34 0.33 0.32 0.32
229.00 0.34 0.33 0.32 0.31 0.30
228.00 0.33 0.32 0.31 0.30 0.29
227.00 0.31 0.31 0.30 0.29 0.28
226.00 0.30 0.30 0.29 0.28 0.27
225.00 0.29 0.29 0.28 0.27 0.27
224.00 0.28 0.28 0.27 0.26 0.26

Source: Thanachart estimate

Derivatives Warrant

BH16C2212B

CLTT BH16C2212B
1a11a DW 0.34
e nihvang Dw 0.47
nanauunniivang 38.2%
anihnangina19ds 240.00
Strike Price 290.00
Sensitivity 1.1
Gearing (x) 7.28
Time Decay (day/tick) 1
Time to Maturity (Day) 86
Moneyness OoT™M
Implied Volatility 55%
Bid Price

Stock BH16C2212B
232 0.37
231 0.36
230 0.35
229 0.34
228 0.33
227 0.31
226 0.30

www.dw16.com for more indicative price
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This report is prepared and issued by Thanachart Securities Public Company Limited (TNS) as a resource only for clients of TNS, Thanachart Capital
Public Company Limited (TCAP) and its group companies. Copyright © Thanachart Securities Public Company Limited. All rights reserved. The report
may not be reproduced in whole or in part or delivered to other persons without our written consent. Investors should use this report as one of many
tools in making their investment decisions since Thanachart Securities may seek to do other business with the companies mentioned in the report. Thus,
investors need to be aware that there could be potential conflicts of interest that could affect the report's neutrality.

Recommendation Structure:

Recommendations are based on absolute upside or downside, which is the difference between the target price and the current market price. If the upside
is 10% or more, the recommendation is BUY. If the downside is 10% or more, the recommendation is SELL. For stocks where the upside or downside is
less than 10%, the recommendation is HOLD. Unless otherwise specified, these recommendations are set with a 12-month horizon. Thus, it is possible
that future price volatility may cause a temporary mismatch between upside/downside for a stock based on the market price and the formal
recommendation.

For sectors, an “Overweight” sector weighting is used when we have BUYs on maijority of the stocks under our coverage by market cap. “Underweight” is
used when we have SELLs on majority of the stocks we cover by market cap. “Neutral” is used when there are relatively equal weightings of BUYs and
SELLs.
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