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Ex 2: Tactical Portfolio

Last Week This Week

ONE-UGG-RA 5.0 ONE-UGG-RA 5.0
KT-China-A 15.0 KT-China-A 15.0
SCBCTechA 15.0 SCBCTechA 15.0
TCHCon 5.0 TCHCon 5.0
Principal VNEQ-A 15.0 Principal VNEQ-A 15.0
SCBUSAA 15.0 SCBUSAA 15.0
KFHTech-A 10.0 KFHTech-A 10.0
KFSMART 10.0 KFSMART 10.0
T-Cash 10.0 T-Cash 10.0
Source: TNS
Ex 3: Usually Rally After Midterm Elections
S&P 500 returns during midterm
election years since 1974
Source: AMC
Ex 4: Total Returns after 25% drawdown of S&P 500
25% Drawdown Peak-to-trough
period drawdown v ¥ Y oY
Dec-61 - Jun-62 (28) 34 70 100 178
Nov-68 - Apr-70 (36) 35 47 28 100
Jan-73 - Apr-74 (48) 1 23 44 189
Nov-80 - Aug-82 (27) 61 108 272 485
Aug-87 - Oct-87 (34) 28 55 119 471
Mar-00 - Mar-01 (49) 2 1 24 37
Oct-07 - Sep-08 (57) (5) 11 65 209
Feb-20 - Mar-20 (34) 62 - - -
Jan-22 - Sep-22 (25) - - - -
Average (38) 27 45 93 238
Source: AMC

Ex 5: Return After Peak of Inflation

Date CPI FW.PE ISM S&P500 return (%)

(%) Manf. 3m before 3m after 6m after 12m after
Feb-51 94 n.a. 69.0 11.7 (1.3) 6.8 6.7
Mar-57 3.7 n.a. 48.0 (5.5) 7.4 (3.8) (4.6)
Oct-66 3.8 n.a. 57.0 4.1) 8.0 17.2 171
Dec-69 6.2 na. 520 (1.1) (2.6) (21.0) (0.1)
Dec-74 123 n.a. 31.0 7.9 21.6 38.8 315
Mar-80 14.8 n.a. 44.0 (5.4) 11.9 229 33.2
Mar-84 4.8 na. 590 (3.5) (3.4) 43 13.5
Oct-90 6.3 10.0 43.0 (14.6) 13.1 235 291
Jan-01 37 220 420 (4.4) (8.5) (11.3) (17.3)
Sep-05 4.7 15.0 57.0 3.1 1.6 5.4 8.7
Jul-08 56 130 510 (8.5) (23.6) (34.8) (22.1)
Sep-11 3.9 11.0 54.0 (14.3) 1.2 245 27.3
Present 9.1 16.0 53.0 (14.2) n.a. n.a. n.a.
Avg. 66 142 506 (3.2) 3.0 6.0 10.3
Positive prob. n.a. n.a. 25% 58% 67% 67%

Source: Bloomberg

6: Tactical Portfolio (Start at 100)
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Sources: Thanachart, Bloomberg
Note: Use estimate return before expense and tax, as of 10 Nov 22
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Ex 7: Top Pick & Good Choices (RMF & SSF)

Fund code AMC Note Ret. 1Y Ret. 3Y Ret. 5Y 3Y Max DD As of
Top Picks

KFGBRANSSF KSAM Aatanzussviluidiaas Brand aillaa-13laa udeunseszdulan (20.6) n.a. n.a. n.a. 2022-11-08
KFGBranRMF KSAM Aaanzussviiluidiuas Brand aillaa-13laa Mudeunseszdulan (20.5) 2.4 4.0 (24.9) 2022-11-08
SCBRMUSA(A) SCBAM AINUKUENTFY MelsagInNITaINULLLLIIYaIAINTT n.a. n.a. n.a. n.a. 2022-11-08
SCBUSA(SSF) SCBAM AINUKUENTFY MelsagInNITaINULLLLIIYaIAINTT n.a. n.a. n.a. n.a. 2022-11-08
KT-China RMF KTAM fusaasnuiuiulannaain, usuisiae local fund manager (44.4) (9.2) n.a. (60.0) 2022-11-08
TMB-ES-VIETNAM-RMF Eastspring  asnuiiuisauy, nasvuiiludasuvan usnisiag local fund manager n.a. n.a. n.a. n.a. 2022-11-08
SCBRMS50 SCBAM aonuuing d SET50, Asssuifiansiu 0.64%6atl 4.1 (1.4) 0.4 (28.9) 2022-11-09
SCBSET50(SSF) SCBAM aunuiuine 89 SET50, Arsssuiiiausiu 0.63%eail n.a. n.a. n.a. n.a. 2022-11-09
KFMTFIRMF KSAM wiuasasuillne High Grade, avg. duration 1-3 l 0.1) 1.0 1.4 (1.3) 2022-11-09
Good Choices

Equity

TMBGQGRMF Eastspring asnuuilan, nsvanaainu 60-80 U3En, UsuwasaauunTunATHgAa (27.2) 24 4.6 (30.7) 2022-11-08
ONE-UGERMF-A ONEAM amuluuihlanifidnaawduiage (51.5) (1.6) (0.0) (51.0) 2022-11-08
ONE-UGG-ASSF ONEAM amuluuihlanfifidnanwduiage (52.6) n.a. n.a. n.a. 2022-11-08
KChangeRMF KASSET amuluuilani Lulage, asensildsunlasdeninsalan (286) na.  na. n.a. 2022-11-08
K-CHANGE-SSF KASSET asuluriuiiland wiulage, sensulfsunlasdennsalan (288) na.  na. n.a. 2022-11-08
MRENEWRMF MFC asnuvusandudoiy dalumnsmnsusiis Masganty aduayy na. na.  na n.a. 2022-11-08
MRENEW-SSF MFC asnuviuBandooudoiu dadluminsmnsusie Madg-antu aduayu na. na  na n.a. 2022-11-08
KKP TECH RMF-H KKPAM aouuﬁummﬁﬂanmu iShares Expanded Tech Sector ETF n.a. n.a. n.a. n.a. 2022-11-08
KT-HEALTHC RMF KTAM RINURUNAUFUATN dafimnu defensive LAZLALTaMNNTUARIANFIDY (11.3) 7.6 7.3 (16.3) 2022-11-08
T-ES-GTech-SSF Eastspring  asvuvumarhlaniasvinudfanudmmngasunaluladlamaniy (41.7) n.a. n.a. n.a. 2022-11-07
SCBS&P500-SSF SCBAM [INUKUans5 lu IShares Core S&P 500 ETF (18.0) n.a. n.a. n.a. 2022-11-08
SCBRMS&P500 SCBAM aINUKUaNTF 61U IShares Core S&P 500 ETF (18.2) 8.0 n.a. (24.7) 2022-11-08
UCI-SSF UOBAM asnuanzuiuiagllssine (CH-A), uswisTaa local fund manager n.a. n.a. n.a. n.a. 2022-11-08
KT-Ashares-SSF KTAM amuawziuiuriaglulssing (CH-A), Aauineauianienaia n.a. n.a. n.a. n.a. 2022-11-08
KT-Ashares RMF KTAM asuanzuiuiaglulssna (CH-A), AaurinoanuiAnignain (37.8) n.a. n.a. n.a. 2022-11-08
SCBRMCTECH SCBAM aonuuwmaluladludu su CQQQ ETF (48.3) n.a. n.a. n.a. 2022-11-08
SCBCTECH-SSF SCBAM aunuumaluladludu sy CQQQ ETF (48.5) n.a. n.a. n.a. 2022-11-08
SCBVIET(SSF) SCBAM asnuluuiiaauu Taanszanannsasnulu active fund /ETF vianud? n.a. n.a. n.a. n.a. 2022-11-07
KS50RMF KASSET aonuuing d SET50, Asssufiansiu 0.74%6atl 4.0 (1.5) 0.3 (29.0) 2022-11-09
Other Asset

T-NMRMF Eastspring  nasuaaialiu mnzdugisuanudurmurasnaianasui leidia 0.4 0.3 0.6 (0.0) 2022-11-09
KFCASHSSF KSAM nasnuARIALIY INgAuiFuANMURURIuTaIN A eEsUi leadne 0.3 n.a. n.a. n.a. 2022-11-09
KGDRMF KASSET aunulumavdl Wiu SPDR Gold Trust (nasnunan) (7.4) 41 41 (17.6) 2022-11-09
SCBGOLDH-SSF SCBAM a9nulumnasd siu SPDR Gold Trust (nasnumnan) (7.7) n.a. n.a. n.a. 2022-11-09
KGARMF KASSET aounaeduning weneulinanauunulasidaeiu maoaundasini (19.6) 1.9 1.2 (20.9) 2022-11-08

Source: Morningstar
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Ex 8: Things That Must-Know Before Invest In Tax Saving Funds (1)
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Ex 9: Things That Must-Know Before Invest In Tax Saving Funds (2)
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Ex 10: Satellite Recommendation

Recommendation Open Position Close Position Return to Date Change From  Realized Return
(%) (%) Previous Week (%) (%)

Fixed Income

T-Cash Buy 01-01-19 - 2.8 0.0 -
T-TSB Buy 01-01-19 - 2.9 0.1 -
KTPlus Hold 20-04-21 - 0.5 0.0 -
KFSMART Buy 03-11-22 - 0.1 0.0 -
Global Equity + Alternative

MATech-D Hold 17-02-21 - (49.3) 3.4 -
KT-China-A (1st) Buy 09-06-21 - (51.0) (3.5) -
SCBIHEALTH(A) Hold 04-08-21 - (47.9) (1.9) -
ONE-UGG-RA (1st) Hold 03-11-21 - (55.4) (3.3) -
LHHealth-A Hold 01-12-21 - (38.6) (1.4) -
SCBUSAA Buy 26-01-22 - (42.0) 6.2 -
MRenew-A Hold 09-02-22 - (6.0) 6.4 -
TMBGQG (3rd) Hold 30-03-22 - (16.8) 26 -
Principal VNEQ-A (1st) Buy 05-05-22 - (33.1) (3.6) -
KT-China-A (2nd) Buy 05-05-22 - (24.4) (3.5) -
Principal VNEQ-A (2nd) Buy 25-05-22 - (28.6) (3.6) -
SCBCTechA Buy 25-05-22 - (15.3) 0.8 -
KFHTech-A (1st) Hold 08-06-22 - (16.4) 5.8 -
TCHCon Hold 22-06-22 - (23.9) 0.1) -
KFHTech-A (2nd) Hold 27-07-22 - (11.4) 5.8 -
ONE-UGG-RA (2nd) Hold 27-07-22 - (15.5) (3.3) -
SCBUSAA (2nd) Buy 24-08-22 - (16.9) 6.2 -
TMB-ES-GCG (Closed) 16-08-20 27-01-21 - - 8.4

KT-ASEAN-A (Closed) 11-11-20 10-02-21 - - 9.8
KT-EMEQ-A (Closed) 16-12-20 10-03-21 - - 35
K-Vietnam (2nd) (Closed) 19-01-21 02-06-21 - - 20.0

TUSFin-A (Closed) 06-05-21 09-05-21 - - 0.5

KFINFRA-A (Closed) 28-04-21 23-06-21 - - 1.1

KT-AsiaG-A (Closed) 01-03-21 07-07-21 - - (4.0)
K-Atech (Closed) 08-04-21 07-07-21 - - (2.2)
TMB-ES-STARTECH (Closed) 31-05-21 04-08-21 - - 6.8

MRenew-D (Closed) 19-01-21 18-08-21 - - 10.2

TMBINDAE (Closed) 18-08-21 08-09-21 - - 4.9

K-USA-A(A) (Closed) 30-06-21 27-10-21 - - 0.7)
KT-Ashares-A (Closed) 20-10-20 03-11-21 - - 15.6

TGoldBullion-H (1st) (Closed) 09-01-19 10-11-21 - - 35.4

K-VIETNAM (3rd) (Closed) 25-08-21 01-12-21 - - 10.4

TMB-ES-STARTECH (Closed) 01-09-21 01-12-21 - - 2.6

KT-EUROTECH-A (Closed) 01-09-21 02-12-21 - - (3.5)
ASP-FLEXPLUS (Closed) 29-09-21 17-02-22 - - (5.4)
K-Europe (Closed) 09-12-21 05-05-22 - - (21.2)
ucl (Closed) 15-12-21 05-05-22 - - (26.4)
KFHHCare-A (Closed) 12-05-22 27-07-22 - - 9.1

T-Multilncome (Closed) 10-06-19 09-07-22 - - (12.4)
Principal iBalanced-R (Closed) 24-07-19 09-07-22 - - (6.6)
KT-FINANCE (Closed) 11-08-21 09-11-22 - - (4.0)
Principal JEQ (Closed) 16-06-21 09-11-22 - - (19.7)
Asset Fund

LHTPROP Hold 30-01-19 - (19.9) 0.1 -

T-ProplnfraFlex Hold 03-07-19 - (27.5) 0.4 -

LHPROP-I (Closed) 10-02-21 09-12-21 - - 3.1

Sources: Bloomberg, Thanachart estimates
Note: Use estimate return before expense and tax
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ZEAL Performance

SET 3udtiwiiisadniios l,ﬁ'al,ﬁﬂuﬁ’nmawmﬁufandau1wzﬂﬁﬂ%’ni’7uﬁ defiawdalay CPl ansgy fignninaiaasiesn
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naaaBuwile mmmmmﬁaamﬁ mﬂaﬂ 952aDAIAY UL Fed azanamasslumlsuiuaanids G mmmmﬂ%
fign Wadwiozdrandanulng uazezdin year-end/ relief rally aalilan Tunmwszazdilandi 3 aamammum‘nun 85-95%
aall AMSLNAADUUNBYDIUKWN IR ZEAL Wuesuagudl agiilunsay -2.9% A9 +4.8% vs SET TRI i 1.7% (Ex1.2)

Ex 1.1: Zeal Performance

(Rebased) Sustain
108 1 Target
106 A
104 A

102 1
100

Quality
SET TRI

Dynamic

Ex 1.2: Zeal Return (To-Date)

6M YTD Quartile*

Sustain 0.6% 5.5% 5.5% 2.2% 1.00
Quality 0.2% 1.8% 6.3% 4.8% 1.00
Dynamic -0.4% -1.8% 1.2% -2.9% 3.00
Target 1.4% 3.0% 6.8% 1.4% 1.00
SET TRI 0.7% 1.9% 4.5% 1.7%

Relative To SET TRI

Model 1W 3M 6M YTD

Sustain -0.1% 3.6% 1.0% 0.5%

Quality -0.6% -0.1% 1.8% 3.1%

Dynamic -1.1% -3.7% -3.3% -4.6%

Target 0.7% 1.1% 2.3% -0.3%

Source: Thanachart, *Note: auAUNAABLILNK Lﬁmﬁnuﬁ'ﬂnammmﬁﬁlm

Ex 1.4: Quality & Quality+

98
96 A
94 A
92 T T T T T T T T T T
§§ % 8§ §§ 8§88 § 9§
C = s > c S (o)) Q S >
5 2328332 88 ¢
Source: Thanachart
Ex 1.3: Sustain & Sustain+
Key Ratio 2022F 2023F 2024F
EPS Grow th (%) 17.4 16.7 57.0
PE (x) 18.0 36.1 17.6
EV /EBITDA (x) 10.7 14.5 10.7
P/BV (x) 4.0 3.8 3.4
Div yield (%) 3.7 4.4 53
ROE (%) 14.6 16.7 19.8
Portfolio Weight (%) Portfolio Turnover 321.1%
Equity (%) 90% |% Buy 164.7%
Cash (%) 10% |% Sell -156.4%
Ex 1.5: Dynamic & Dynamic+
Key Ratio 2022F 2023F 2024F
EPS Grow th (%) 26.5 33.1 82.7
PE (x) 18.5 44.6 17.0
EV/EBITDA (x) 12.7 16.6 10.6
P/BV (x) 5.6 4.9 4.2
Div yield (%) 2.6 3.4 4.3
ROE (%) 18.2 21.8 25.2
Portfolio Weight (%) Portfolio Turnover 490.1%
Equity (%) 88% |% Buy 245.7%
Cash (%) 12%|% Sell -244.4%

Source: Thanachart estimates

Note: msmmm "Key Ratio” 21435 - ‘Weighted Average” 910 Ratio
{835+ %Wﬂ%ﬂad“ﬂ% 5wmmu1uwai@aaﬂu
Note:  %Buy Lae %Sell mmmmuunuwuammsmu

Key Ratio 2022F 2023F 2024F
EPS Grow th (%) 33.0 20.3 78.4
PE (x) 19.3 471 19.9
EV/EBITDA (x) 10.6 16.7 1.3
P/BV (x) 5.2 4.8 4.3
Div yield (%) 2.7 35 41
ROE (%) 16.3 18.2 21.7
Portfolio Weight (% Portfolio Turnover 411.7%
Equity (%) 89% | % Buy 205.2%
Cash (%) 11%|% Sell -206.5%
Ex 1.6: Target & Target+

Key Ratio 2022F 2023F 2024F
EPS Grow th (%) 34.0 22.7 98.0
PE (x) 36.4 57.0 237
EV/EBITDA (x) 14.1 20.6 13.8
P/BV (x) 6.6 6.0 5.2
Div yield (%) 15 2.3 35
ROE (%) 15.9 19.0 23.8
Portfolio Weight (% Portfolio Turnover 407.1%
Equity (%) 84% % Buy 201.7%
Cash (%) 16% | % Sell -205.4%

Source: Thanachart estimates
Note:  As of 11 Nov 2022
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Thai Equity

Ex 1.7: Top Thai Mutual Fund Ranking & Quartile Average

Fund Code Moar;itrilgstar Past Performance (%) : sg:t'}';e Expense
9 6M 1Y 3Y 2020 2019 2018 1Y (%)
TISCOWB-A >k Kk kk 11.7 11.4 5.2 4.6 3.6 55 14.1 (4.5) - 13.5 0.3 1.9
KT-mai ok kok 14.8 10.5 10.1 11.0 25.9 23.6 50.4 21.9 (5.3) 20.6 1.2 2.6
B-INFRA >k %k kk 35.3 8.8 5.3 8.4 9.4 0.5 126  (12.6) 10.0 10.8 0.8 1.7
BBASIC ok ok 20.6 8.5 29 5.7 4.3 3.1 11.5 (6.2) (5.1) 9.6 0.4 1.7
BCAP-MSCITH LTF %k k 9.7 6.4 2.8 6.9 6.4 (0.0) 9.2 (12.1) 0.1 12.2 0.3 1.1
SCBLARGEE n.a. 11.2 6.3 41 6.9 8.8 - 20.7 (12.8) - 13.3 0.5 -
PEQ * % 11.6 6.0 4.2 6.1 5.6 0.8 176  (15.2) (34) 10.2 0.4 1.8
PRINCIPAL DEF 12,88 24 12.7 5.6 3.2 6.6 4.0 4.2 253  (11.1) 1.7 10.2 0.4 0.6
SCBLARGEA n.a. 11.0 5.6 3.9 6.5 8.0 - 19.8  (13.5) - 13.3 0.5 0.9
P-LTF ok ok 254 5.6 4.0 6.2 52 1.5 18.9 (13.9) (3.3) 10.8 0.3 1.7
PRINCIPAL EEF-X n.a. 26.5 52 2.7 6.2 5.2 - 218  (14.4) - 10.5 0.4 -
PRINCIPAL LTF-T ok kok 221 5.2 3.0 6.2 3.4 3.2 229 (11.5) 0.7 10.3 0.3 1.2
ABSM >k %k kk 55.1 4.7 1.4 2.8 3.9 7.8 242 (1.3) (4.9) 13.6 0.4 na
TISCOBIG *k 10.4 4.5 29 5.2 5.8 (1.6) 10.7  (154) (0.1) 12.3 0.4 1.9
PRINCIPAL ELTF-T >k %k kk 324 44 2.6 44 3.7 1.0 16.9  (12.5) 1.0 11.7 0.3 1.3
KFDYNAMIC ok ok 39.8 4.3 4.3 3.7 3.9 6.3 331 (11.2) (7.0) 10.6 0.2 na
LHACTLTF-A sk ke kk 14.0 4.3 4.1 3.8 4.8 7.6 28.7 (4.1) 5.0 (10.8) 16.1 -
PRINCIPAL iDIV-C ok ok 19.7 4.2 2.8 5.7 22 25 224 (12.1) 0.1 10.4 0.2 na
SCBDAP sk ke kk 11.0 4.1 4.3 3.6 3.9 4.5 23.0 (7.9) 8.2 125 0.3 1.8
LHSTRATEGY-D ok kok 10.2 4.1 3.6 4.9 6.9 4.3 19.9 (5.9) 5.9 11.6 0.5 -
T-PrimePlusAl * % 8.5 3.9 2.3 4.7 4.2 (2.9) 7.9 (16.3) 1.5 12.3 0.2 2.7
BIG CAP-D LTF *k 18.9 3.9 2.0 4.9 3.7 (2.0) 11.7  (16.5) (0.5) 11.9 0.3 23
KSLTF-L * % 235 3.8 3.7 6.3 4.0 4.3 16.6 (4.1) (0.7) 11.6 0.2 1.8
LHGROWTH-D Ak kok 10.5 3.7 4.0 3.8 4.4 7.5 28.7 (3.8) 5.0 12.1 0.3 -
KT-BRAIN-A * 8.5 3.6 4.3 1.2 2.7 (3.9) 4.4 (14.3) 0.2 11.0 0.2 3.2
1st Quartile Average 3.6 2.9 4.3 3.9 21 18.2 (9.8) 1.6 1.4 0.3 1.7
2nd Quartile Average 0.2 1.8 23 1.1 (0.4) 153 (11.2) 1.6 11.0 0.0 1.9
3rd Quartile Average (2.0) 1.0 1.1 (0.8) 1.2 20.3 (9.7) 3.7 11.8 (0.1) 1.6
4th Quartile Average (5.9) 0.5 (1.4) (3.6) 2.6 241 (4.8) 4.3 12.0 (0.3) 21

Source: Morning Star, Bloomberg As of 11 Nov 2022

=

Note: Namammunammwﬁu"lﬂsm”wm (lag'laisaa LTF, RMF uaz ETF) uid Quartile f 1-4 annduaudfga-usiiaa

q q
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KFGBRANRMF:

~ éa ad A & A
ﬂ?;\‘]ﬂstﬂaﬂaauﬂi%ﬂaﬂ’lfﬂtwaﬂqila IDN

KannSwesuucl

Thanachart Securities

Source: Morningstar

* % %k %k

U

" winamulwnasnunan Morgan Stanley - Global Brands Fund: ﬁLﬁuﬁﬁ'ﬂﬁLﬂuLﬁTﬁmm Brand fusfiudounss, Samnandu
wmluﬁsnﬂuuuﬂ fismandwialan, 1u Long-term compounder 7id I@smNaﬂi~naun’15ﬂﬂuﬂ’1uma'agammsmm} T8
ﬁﬂﬂmmwmauwmmumwu’tw’mmm@mm wazfidnamwlumssonananunufisuasluisnaauin

U amu‘l%usﬂnﬂLflmmamauus%ﬂswﬂnfan. 8819 Microsoft, Reckitt Benckiser, Philip Morris, Visa, Accenture, Sap, Procter

& Gamble LTudn

" nasnunanasvHanauunwlan twszazand: lag daunad 10 O nanauunuiade +10.8% dad vaei viulan MSCI World

+10.2% ¢iofl (mh 31 n.A.22)

Fund Information: Performance:

‘széfu@n’la\uéﬂd 6 (%) Fund Category
Suasnudnd 500 LN 3 Months -11.99% -10.71%
IHZINNTURWANTIYAK T+4 6 Months -9.22% -8.15%
Hedging Policy RIS 1 Year -20.60% -29.08%
ANALKVDINDIYKAN us$ 3 Years 2.32% 3.10%
RN Sl TaIbT - 5 Years 3.93% 2.76%
algasanaan -

ﬂ"\ﬁswLﬁﬂ&lﬁt‘%ﬂmﬁnmnnamu 0.89%/*

oA e e o o oa & . o -
*SQ&IﬂWﬁHﬂﬂWLW&ILLR’], gjmnumsﬁnmmagalummﬁa’ﬁ’mm naummu’[amvgu

wlauranisasnulagdail

data as of 10 Nov 22, Category: Global Equity

m‘ﬂulu%u’sm’mm‘ﬂu"uaaﬂaoﬂui’mmdﬂi@mﬂﬁa navNu Morgan Stanley Investment Fund Global Brands Fund(Class Z)

1
(ﬂa\‘mumn) Immaﬂmauﬂumﬂuuaﬂrmiarmw 80 189 NAV

Master Fund’s Portfolio:

Master Fund’s Performance:

Microsoft
9%

Reckitt
Benckiser
7%
Philip Morris
International
7%

Others
60% Danaher

Acenture
5%

Sources: Bloomberg, Morningstar, AMC
Note: data as of 31 Jul 22

(%) m Class Z Shares
35 -

30 -
25 -
20 A
15
10 -
5 4
0 -
®) 1
(10) 1
(15) -

MSCI World Net Index

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

~ =y 2/ =3 2 v N & ¥ 1 o A
ﬂ’)iad?;l%&lﬂ?’l&ltﬂﬂd 2\!8\71;1%ﬂ?‘iﬁﬂﬂ?ﬂaé}lﬂ?%ﬁ%dﬁa?ﬂf')%?ﬁlﬂ’)?ﬁ? naummmau?amz]u
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Source: Morningstar

nasnwitlalnaniaigs wwated waafin an1staa9En
SCBRMUSA(A): M2 ug .

(BRAFzFENNAAT)

"  Wa9IWBI Morgan Stanley US Growth Fund (N@3nwian) : HaREUUNWaARnSaunad 10 9 VOINBINURAN agﬁl +13.7%¢ i)
wtuefi Russel 1000 Growth +15.8%@iai), S&P 500 +11.5%6ad (4 22 §.0.22), USHslaswantinfiuanyszaunsnt 48 Dennis
Lynch S9amemniuusunesudd 1998

" QaLAKUBINBINUAEN: 1) I%ﬂ%'mtgwnwsaanuﬁxjaﬁnmgsﬁaau”mimLwTLLa:sJaamiamm{uﬁamﬂﬂuﬁwaamwﬁﬂuﬁams
lauaanu 30-50 U3HN 7ifl (a) AnumwaIHanaLUUAIWIZEZENT 1 LU aUAIRTIUNe, TeuSoulunisutsTuagnesatn,
IWnanauununzumiuaadaszgs (b) ﬂ?}ﬁ‘i’ﬂﬁﬁﬂﬁgﬂuaﬁm viw 3 lddangnindenzi@aniu, PE aglisluizﬂ‘”uﬁga ue valuation

luigs FCF g3laiumns, ﬁm@;mstﬁﬁmwﬁdawaamiagsﬁa%’amn

Fund Information: Performance:
ITAVANNLEYY 6 (%) Fund Category
BWRINWIUA 1,000 11N 3 Months -29.27% -12.07%
STULIRATULWBAIZNE A 1Iné T+4 6 Months - -
Hedging Policy ARDND 1 Year - -
aqaﬁmwaanaavguwé’n Us$ 3 Years - -
1 U £33
alfaa2n - 5 Years - -
1 U
mshimzlmaan -
1 y < '
A5 TINLRLNNTENLAUIINNDING 1.30% sad
*i’mm@gamtﬁmlﬁ's, ;‘;‘Taavgumsﬁn‘miagaluﬁﬁﬁa%mm ﬁauﬁ'ﬂﬁu‘laamu, data as of 10 Nov 22, Category: US Equity

wlauran1sasnulagdsLil

amulu%ﬂ’mamuma\‘ma\‘i“qui’;mi’mﬂizmmﬁmnammam (Feeder Fund) ldun Morgan Stanley Investment Funds - US Growth
Fund (ﬂﬂdnu%ﬁﬂ) “ﬁﬁ@%ﬂwamu (share class) Z Accumulation ﬁqaﬁumaaaﬁﬁw’fg (USD)

Master Fund ’s Portfolio: Master Fund ’s Top Holding:

Materials Snowflake
. Royalty
0% _-Others 7% Pharma

6%

Financials
1%
Industrials

6%
Conmmunication
services

Roblox
5%

8% IT Cloudflare

47% 5%
Datadog

Consum 5%

discretLonary ofth Uber
15% 671:73 Technologies
° 5%
Health care

18%

Sources: Bloomberg, Morningstar, AMC
Note: Portfolio as of 31 Jul 22

(2
o

P =y o = o | o o I3 o a
ﬂ')?ﬁ\ﬂ;l%&lﬁ')')&llﬂﬂd E}lﬁ\?ﬂ%ﬂ??ﬂﬂﬂ?ﬂayﬂi%ﬁ%dﬂa?ﬂf')%?ﬁﬂl'ﬂ@ ﬂa%ﬂ']?ﬁﬂﬂ%?ﬁ]ﬂd?;l%
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Source: Morningstar

KT-CHINA RMF: nasnuitlaiauna Tow1 2A26 tNanISLRIBN

* % X

. mumnﬂ% BlackRock China: LLﬁ’NW]IE]ﬂ’]ﬁﬂdﬂ%l%u‘iﬁ'ﬂ%uﬂ%@‘ﬂ L‘]JU‘LWI\‘] 1%’*0% (CH-Onshore) iaz %E]ﬂ’fﬂu (CH-
Offshore), I@mﬂﬂmuu Chlna Offshore NEA&IH 70-80% VBINDIA

. naa'nuwanumwmmmm uanmﬂmminaaﬂu%mu"l.@mem(ﬂm@ U\‘l&lﬂ’l’]&l active §3 ﬁ’]&l’]iﬂﬂiur]ﬂﬂﬂﬁﬂ’]‘i
m‘ﬂu"l@amam%wmmmumimI@ﬂaa“num ‘Eiﬂﬁ]ﬂﬂl%uﬂ&lﬂﬂﬂﬂﬁ?‘m’]‘imul@mLL"IJx‘lLLﬂ‘Si‘ll%‘S“’ﬂ <817, ‘E‘iﬂﬁ]LLiJ']J@i‘lLC"I&J
‘nwaﬂi'vnaum‘smmmﬂuwﬂu@ﬂ@m@u (turnover ratio E]U‘YI‘.IJ‘S“’&J’]M 80- 120%)

. ﬁumsaa‘nwnmmu 1. ‘E‘Sﬂ‘ﬂﬂﬂ%@n@nmﬂi‘k}ﬁﬂ% 2. ﬁiﬂ’wJ‘YlLﬂU?“ﬂﬂdﬂuWﬂN’]%ﬁwﬂ’](ﬂ 3. ‘E‘Sﬂﬁ]T’IVLC']‘]JiwIEJ’HWMﬂ

Wamnsvasnalulad 4. ﬁimmvlmuﬂﬂMumﬂmnﬂaUummwmm‘sswuﬂﬂﬂ 1Iudn

Fund Information: Performance:

sERUAMNLEL 6 (%) Fund Category
Guamuiﬁwﬁw 500 LN 3 Months -21.88% -18.37%
2HZIANNTULWANTY A% T+5 6 Months -23.52% -13.91%
Hedging Policy ARBNE 1 Year -45.08% -37.48%
ANARKVBINBINHAAN us$ 3 Years -9.64% -10.91%
algaaa1n - 5 Years - -
algasanaan -

ﬂ"lﬁs‘mLﬁﬂa\uﬁﬁﬂmﬁumnnmn% 1.35% siadl

smamyaduiuudy, famuanfnmdayaluniifeiziuy foudaiulasamuy, data as of 10 Nov 22, Category: Greater China Equity

BlackRock China \i/asuguiwianasmuliu Lucy Liu asud &.0.19

wlaurgn1saINwlagFsLl

v A

mumwuiummﬂm'numaanamu BGF China Fund (ﬂﬂdﬂ%%ﬂﬂ Iuﬁuﬁﬂﬂ\‘m%‘ﬁ%ﬂ Class D \Ng9nadLaen IﬂﬂLﬂﬂﬂluiaUﬁ 31Kl
leluE]Elﬂ’)']iE]EJﬂ” 80 °Ilé]x‘l&lﬂﬂ’]‘ﬂiwUﬁuﬁ‘ﬂﬁ“ﬂﬂdﬂﬂd‘ﬂ%i’)u mamuamwmuﬂmunﬂmwmsumi N.8.6. UszMmamnue

Master Fund ’s Portfolio: Master Fund ’s Top Holding:

Alibaba
Group
0,
Others c 9%
. Lons. Meituan
Discretionary 8%
31%
IT Netease
6% 6%
Tencent
6%
Industrials Yum China
9% Others 3%
. ) 65% i
Financials icati Kweichow
9% Communication Moutai

16% 3%

Sources: Bloomberg, Morningstar, AMC
Note: Portfolio as of 31 Aug 22

~ =y 2/ =3 2 v N & ¥ 1 o A
mmmuwmvmaw gm‘qumiﬁnymaga?uﬁmaa%mu?mm?a ﬂa%ﬂ"l?ﬁﬂﬁ%?@ﬂd?ﬁ%
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Source:
TMB-ES-VIETNAM- ﬂ@dﬂ%ﬁ]@ﬁlﬁuﬁ davig139 Vietnam Active Equity Mormingstar
RMF: LNONTIITLRLITN M@-

= Tuszazamiwisawwiivasdodaanuanu: 11u wssgfafidananimdulags fiszat 6-7%dal) Tuzasl) 2022-24F,
msdadssimafidudiud nansile., § FOI laaiagedeiiias Sadunaunnmsldsuansyslomimeamsdnnans an
Taanasiunga CPTPP-RCEP-EVFTA, muidulavasdsauidiasuazriddolutszna dudu

" ALAKVBINAINYK Vietnam Equity Fund (VEF) Fodudagunan nilszanm 70-75%vasnasa :1) vswslasfiugaans
nasuawdnawa Afenudiladesmoludssinaduaineg, neldmsquases Dragon Capital fifuszaunsninmulu
FUauIINeII aaudll 1994 (auamandnninddans) 2) samwiiss 25-35 uSun lavldusrgnsmuszazens
ulaluwsouiuirsugia 3oamudiiissensd

Fund Information: Performance:
JTAVANNLES 6 (%) Fund Category
PUAINHBAHA 11 3 Months -27.21% -27.14%
F2ULIIANTURUAIVIY AN Un@ T+6 6 Months - -
Hedging Policy GEHIPS 1 Year - -
ANALBYBINDINUHAN uss 3 Years - -
J LU k3
A lga82112n — 5 Years - -
1 LU
ﬂ'ﬂ‘ﬁ%'lil“].l'laaﬂ —
1 i [3 '
A5 TINLHEANTENNUIINNBING 1.79% ¢iad)
*smmﬁgadnﬁmtﬁa, ﬁamuﬂﬁﬁnm%ga‘lwﬁfa56%’111%*1 audafulaninu data as of 10 Nov 22, Category: Vietnam Equity

wlaurgn1sasnulaa gl

N%I?J‘]J’]Elﬂ’]‘m\‘l‘i’luluﬂiawvh‘ﬂ\‘m%?UE‘N‘YI‘WDE]dﬂad‘ﬂui’nl@’]dﬂiwlmﬂ UaZ/MI8 ﬂﬂle%‘i’]lJﬂYlLE]W@l’]x‘lﬂiwLVlﬂ (ﬂaa‘nuﬂmﬂma)
I@]ﬂﬂﬂ{'l‘ﬂu‘ﬂﬂ’]EIY]’IG&I%IEI‘.LI’]ﬂNOL%uﬂd‘Ylul%@i’]ﬁ’ﬁ‘ﬂWUEJ{'IUSEYW]?J{ll%ﬂiwLﬂﬂL’JEI@]%’]&M?@U?H‘Y]LﬂEI’J"llﬂdﬂ‘iJl]iwL‘ﬂﬂL‘l HIONAEY

Portfolio: VEF Performance:

(%) mVEF - A VN Index TR ftse vn Index TR

Luem Vietnam 100 1

UCITS Fund
25%

80 -

60 -

40

20 ~

0 —a : : : .

Vietnam Equity
UCITS Fund (20) 1

75%
(40) -

3M 1Y 2y 3Y 5Y

Sources: Bloomberg, Morningstar, AMC
Note: Portfolio as of 14 Jun 22, perf. as of 31 Aug 22

~ =y 2/ =3 2 v N & ¥ 1 o A
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Source: Morningstar

SCBRMS50: * %k

namuﬁjﬂlﬂﬂmfﬁﬁﬁ SET50 INDEX L0 N1SLR 89BN

[ Y Ao L 9 o I o o ' =
" AWAINWUUL Passive Uz SET50 : mynanuuuuit I10d fa 1) dlddnslessiu agluszay “ 1Wpe 0.64% dal
@nd1 RMF 8% 9 Nanuaanani 2) aaanuiFssluaunsusnissans Wesen luunegiansn nasmulssnan active 819
TnaunundasnInasi weanas
1 & a ~ o LA o A A L& A A o 4 A ' [y
" ayanasnu laanawinll: dagtiumwanasmuegflszanm 3 wwau. Gefieilidnilafsunuguas, enaddmwsisli
L@ economy of scale ludvasdnldiy wasiinanuasasnrlunsusniswesa 1 tracking error TuszauNRaNZRY

Fund Information: Performance:

srauANALEYS 6 (%) Fund Category
Suasnuind 1,000 110 3 Months 131% 0.91%
I2HZINNTULSWANV LAY lasnd T+2 6 Months 3.09% 2.64%
Hedging Policy - 1 Year 4.11% 3.03%
ANABUBINBIYAAN - 3 Years -1.44% -1.73%
A 1F 8T - 5 Years 0.50% 0.53%
alxnsnean -

1 y [3
A5 TINLRENNTENLNUIINNDING 0.64%/*
*smmﬁgaﬁ'uﬁuué"s, ;ﬂ”mnumsﬁnuﬂﬁagalumﬁfﬁa%mm ﬁauﬁﬂﬁulaamu

data as of 11 Nov 22, Category: SET 50 Index Fund

wlauran1sasnulasdsil

ﬂ?N‘Yluﬂd‘l’lulu‘ﬁiaMVL’JSD{I@]‘E’W’]‘SLL%G‘YI%I@‘IEI&J net exposure MAATIENTAINGT? I@mimU‘Lmauﬁumﬂwuaﬂmﬁauam 80 VaIYAR
A

mwuamaanammm T@muuamulmmummn douwluamananninsuislszmelng fdusudsznovussasd SET5o &9

azdnasmanedenlnivesasil SETs0 Lwaiwam’ma@]aumeuacmaa‘nulnammﬂuamﬂwa@ammumamm SET50 annfiga

Portfolio: Top Holding:
AOT
9%
Others E PTT
30% Sgg/?y 8%
PTTEP
5%
ADVANC
5%
GULF
Corrgllerce Bank Oégoe/zs o

11%

IT Transpotation
10% 11%

Sources: Bloomberg, Morningstar, AMC
Note: data as of 31 July 22
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Source: Morningstar

KFMTFIRMF: nasmuidanjsdinsasnitszaenatotian1siaasan * % %

" anziudnasnuisuanaduwraunlasiie: lag 1) Luumwulumwmwuﬂmmww fonuassuasiadlaonasa lag
029 7.0.21 UFAFIUNINIYH U19A1W Credit Ratmg et ATITINATY WAz AAA 62%, AA 1%, A 27% ﬂﬂﬂnamuuumw
\dnadhwasaalassan fidndnasmuanawiiagly 2) Max Drawdown fouwds 5 9 atfl -1.28% (Fiafuvaindu agf -
1.53%, ™ 26 N.8.22)

®* §n1313u Portfolio Duration Tinanzaanuanwn1satlndogiin lag nveu duration ag;‘ﬁ' 1-3 9 (w31 8.0.22 agli‘ﬁ' 16 0)

Fund Information: Performance:
SLAUAMNLFLS 4 (%) Fund Category
BUAIN AW 500 LN 3 Months 0.07% -0.07%
ITHIATURIWAN LAY Taonaly T+2 6 Months 1.29% 0.82%
Hedging Policy - 1 Year -0.11% -0.34%
aqaﬁuﬁaanaa%wﬁn - 3 Years 0.97% 0.61%
alaau2n - 5 Years 1.41% 1.16%
1 U
alAanaw1aan -
@hﬁsﬁmLﬁﬂuﬁﬁﬂmﬁumnnmn% 0.42%/1*
*ﬁumﬁgaﬁnﬁmté’a, ;jamumiﬁnmﬁagahﬂﬁﬁa%ﬁm ﬁauﬁﬂ?xulﬂamu data as of 11 Nov 22, Category: Mid Term General Bond

wlauranisasnwlagdssil

sanuludszinaluanasmiinieig visnensuidanuduauazlianauunuid wiadudhnswans

Portfolio: Portfolio Credit Rating:
Deposits or debt Other
instruments issued property i (%trter
by financial 0% la 0'0'/'65
institutions °
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Recommendation Structure:

Recommendations are based on absolute upside or downside, which is the difference between the target price and the current market price. If the
upside is 10% or more, the recommendation is BUY. If the downside is 10% or more, the recommendation is SELL. For stocks where the upside or
downside is less than 10%, the recommendation is HOLD. Unless otherwise specified, these recommendations are set with a 12-month horizon. Thus,
it is possible that future price volatility may cause a temporary mismatch between upside/downside for a stock based on the market price and the formal
recommendation.

For sectors, an “Overweight” sector weighting is used when we have BUYs on majority of the stocks under our coverage by market cap. “Underweight”
is used when we have SELLs on majority of the stocks we cover by market cap. “Neutral” is used when there are relatively equal weightings of BUYs
and SELLs.
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