The Derivatives Story e e

Thanachart Securities
8 December 2022

“Trading” 50222 lwn3au 974 - 990 90...“%a” Block AP

SET50 Index Futures Dec-22 (§50Z222)
1030.00
“Trading" 550222 lun3ay 974 - 990 3¢ 1020.00
1010.00
1000.00
s o g a o a o
990.00 afdANA ANNMRATYNE, CFA
’ a £ I3 o
oo UnN 5330139
960.00
950.00
940.00 SET50 Futures
930.00
Slow Stochastic ~
S //_“ \/x‘ /®5o da $50Z22
— sandatiianu 980.90
MACD a
. Whuangnismaia 974 - 990
lore lo126 l0/3 l10/1010117  Ttorzs  T1i4 117 11714 T1121  T1128l21 Day 'i‘l'ﬂﬁlﬂ‘ll']ﬂ"q% B
TURNABTE 29 1.0 22
uuuammmuu SET uLstmmmvlmamaommaummaﬂ 1 188w Tusstauuy TAININE] ) 978.00
. . .
Selective 11 CPALL BEM AP SISB Uaz SPA.. TaSa +1 410 8u. N8y SET WNE? Premium/Discount 0.3%
g9 udaias Yt TradeCode U3uadil 2-WNFIH HUITY EMA20034# 1,615+/-
BLOCK TRADE
ChaThTg) APZ22
1) “Trading” 50222 lwnsay 974 — 990 9@ S50722 13U amamamammasu srailo 10.8
Uptrend Line W38d Stochastic mﬂammmfn'lﬂml,mmnﬂvlﬂmnm EMA2007% 7 Hrmsnamonata 12
974 99...671971@ Short -20,565 RN TN “Trading” 1%?‘]‘53‘” 974 - 990 A P
E v'e . uanauunwiinang 132%
NAAVIAN® 10.2
2) “G9” Block AP...Presale ryagslus wuunﬂsfmmamaa ueq Presale 3@ . 20 5.1 22
galndnuuinlandule 21- 11% i 2022-23 vue#l Valuation g9 lajuna Fouen wwaeny - o n.a.
PE23 5.7x LLa‘”lﬂﬂuNaﬁ\‘lﬂ’J’l 5%...u91lu Value + Laggard Play Aug1w 14 11 VIR YITU (FYY) 500.00
AINURTY N (1) 1,000.00
. wanydsznida 1 Block (L) 455,000
AP nzan39U Inverse Head & Shoulder a1 11.40 / 12.00...Leverage 11.9x Leverage (x) 11.87
AP (Thailand) PCL (AP) Log
wiauiey AP APZ22
L’Euamu/Block 5,400,000 455,000
NaRaUWNUAauaanLde
10.50 -2.8% -33.0%
10.60 -1.9% -22.0%
10.70 -0.9% -11.0%
10.80 0.0% 0.0%
10.90 0.9% 11.0%
500000 11.00 1.9% 22.0%
Stow Stoohastic 11.10 2.8% 33.0%
N SN
NN AT S \@o 12.00 11.1% 131.9%
W° fadarh Derivatives: 02-779-9000

lar 5/2 61 [7/1 la/1 o4 Taie T1or2 171 o e
7’1Uﬂquﬁuﬂuﬂﬂﬂqlﬂﬂuiﬂﬂﬂﬁﬂﬂiwﬂﬁu’ﬂqﬂ e (u“q’ﬂu) 1@Uﬂﬂﬂ7muﬂuwuﬁ'\u’ﬂadhﬂﬁdwauﬁﬂ@ﬂﬂﬂwwlﬂiui\nLLR»WQ']?N']LLQ'J'J']“’]L’HQDQ Ylﬂu&n@lﬂﬂiwﬁdﬂ lWal“uiﬂ']ill’rlULLW?’Ua“ﬂllﬂunﬁﬂﬂuktﬂwlﬂlﬂumauﬁﬂiwnﬂunqs

dodwlidoromanning uadldfonmdiwiadymulidonianonislsiunamannindudadnsla faifnsnuazanuiulwenasaiuifoninmadsdaudlold windoyafildsuandouashy maidayai
K o Ay & . o 3 o o — ' v A, P
dnnpegluenasativi liimamueniausdimluving aauas uily nevieenmounsunamismou sxdasldsuanudusenanuiunnan



The Derivatives Story Thanachart Research

Derivatives Warrant
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Underlying Bid 8 Dec 22 9 Dec 22 13 Dec 22 14 Dec 22 15 Dec 22
34.00 0.21 0.21 0.20 0.20 0.19
33.75 0.20 0.20 0.19 0.19 0.18
33.50 0.19 0.19 0.18 0.18 0.17
33.25 0.18 0.18 0.17 0.17 0.16
33.00 0.17 0.17 0.16 0.16 0.15
32.75 0.16 0.16 0.15 0.15 0.14
32.50 0.15 0.15 0.15 0.14 0.14
32.25 0.15 0.14 0.14 0.13 0.13
32.00 0.14 0.13 0.13 0.13 0.12
31.75 0.13 0.13 0.12 0.12 0.11

31.50 0.12 0.12 0.11 0.11 0.11

Source: Thanachart estimate
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This report is prepared and issued by Thanachart Securities Public Company Limited (TNS) as a resource only for clients of TNS, Thanachart Capital
Public Company Limited (TCAP) and its group companies. Copyright © Thanachart Securities Public Company Limited. All rights reserved. The report
may not be reproduced in whole or in part or delivered to other persons without our written consent. Investors should use this report as one of many
tools in making their investment decisions since Thanachart Securities may seek to do other business with the companies mentioned in the report. Thus,
investors need to be aware that there could be potential conflicts of interest that could affect the report's neutrality.

Recommendation Structure:

Recommendations are based on absolute upside or downside, which is the difference between the target price and the current market price. If the upside
is 10% or more, the recommendation is BUY. If the downside is 10% or more, the recommendation is SELL. For stocks where the upside or downside is
less than 10%, the recommendation is HOLD. Unless otherwise specified, these recommendations are set with a 12-month horizon. Thus, it is possible
that future price volatility may cause a temporary mismatch between upside/downside for a stock based on the market price and the formal
recommendation.

For sectors, an “Overweight” sector weighting is used when we have BUYs on maijority of the stocks under our coverage by market cap. “Underweight” is
used when we have SELLs on majority of the stocks we cover by market cap. “Neutral” is used when there are relatively equal weightings of BUYs and
SELLs.
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