The Derivatives Story e e

Thanachart Securities
9 December 2022

“Trading” $50Z22 Twnsau 974 - 990 Qﬂ...“%a” Block AMATA

SET50 Index Futures Dec-22 (S50222)

1030.00
"Trading™ S50Z222 Twnsau 974 - 990 In 1020.00

1010.00

1000.00
o

=) g a o a o
990.00 AAFANA E:l: Wmﬁﬂﬁqua, CFA
o76.50] vu 5391t

940.00 SET50 Futures
930.00
Slow Stochastic ~—
S T T /@ iy $50222
S— sentatdiaann 976.50
MACD a
o L;]'Wi&l'] NILNAKA 974 - 990
AAAAVIANT -
lore  lerze  Torz Ttomohorz  Torzs M4 1z Tama Taize lazshan Day a q
TURNABTE 29 1.0 22
a

NNNBOG\E\']@'J%% SET Li&lﬁu(ﬂ?’ﬂ%ﬁﬂﬂuu? EMA2007% NLL?G‘EE]‘lI'IEIY]'Iﬂ’]VliluﬂﬂN TAININE] ) 976.68

WHWaI91%at9 PTT PTTEP Umhe wnauﬁu"lﬂNamm}mﬂﬂﬂmmmwan’ammﬂ Premium/Discount 0.0%
@9TEUY -2,041 AL, WBINNTI TradeCode Ll 2- -ANZIN UWITU EMA200 1,615+/-
BLOCK TRADE
dan AMATAZ22
1) “Trading” $50222 lunsay 974 - 990 9@ S50222 U5 amamamamau sl 20.1
Alade 3 L1iiaw Wiaw Stochastic LN WIMY1Y Tuwisunaly EMA2005% 71 Hrmansmieiada 20.9
974 99...697@ Short -30,085 Fayay...unzih1 “Trading” Tunsaw 974 - 990 9 Haaa UL 51%
AAAAVIAN T 19.7
1) “ﬁa” Block AMATA.. ﬂaﬁmzmﬂuuazﬁsna?ﬂﬁwmm NaIUAN N AUAN . !
drwnsadadszine mmmﬁsﬂﬁlvlwwﬁ SPP llLLWJI%&I‘ﬁ%@I’J‘U%Q’Iﬂ‘S’]ﬂ’m’]‘Iia(ﬂm wwaeny - o 2970022
wssngagetsdudanusinaauduns Saroliuns PE23 13.2x Augm 25 1 TIWIMFRRNIRIN (FRyR)) 100.00
M (W) 1,000.00
4 . wanydsznida 1 Block (L) 157,500
AMATA NzaNIDUAINIARE WHIA 20.60 / 20.90...Leverage 12.8x Leverage (x) 12.76
Amata Corporation PCL (AMATA) Log
2220, wWisuiay AMATA  AMATAZ22
\JuaswBlock 2,010,000 157,500
Foo10 Hamauunurauaaniis
=1 19.80 -1.5% -19.0%
19.90 -1.0% -12.7%
e 20.00 -0.5% -6.3%
17.00 20.10 0.0% 0.0%
20.20 0.5% 6.3%
20.30 1.0% 12.7%
Slow Stochastic - '" 20.40 1.5% 19.0%
N~ T N T S \A"@u 20.90 4.0% 50.8%
waco " fadarhy Derivatives: 02-779-9000
ler1 _ lerzq Iz Jlsrn lers  le _ leng lom l111_l11114 Day

Tma’ma.uuuwmlaﬂumﬂmnwiwmumﬂ e (um’nv.) 1@ummmuuuwuﬁ'}u’uaaLma\mauawwﬂmw"lmumLmywa'ﬁm'u,l,a';'nu'wnana wiltiaguszmd Reliusmamsunsdaysuiinamuuazlfilutoyasznaums
o % AN we o o o A
dodwlidoromanning uadldfonmdiwiadymulidonianonislsiunamannindudadnsla faifnsnuazanuiulwenasaiuifoninmadsdaudlold windoyafildsuandouashy maidayai
K o Ay & . o 3 o o — ' v A, P
dnnpegluenasativi liimamueniausdimluving aauas uily nevieenmounsunamismou sxdasldsuanudusenanuiunnan



The Derivatives Story Thanachart Research

Derivatives Warrant
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GUNKUL ﬂﬂ‘].l(ﬂ’)“llwn 8 Downtrend Line W38y Vol. @14 5.65 / 5.80 (Stop 5.30) s1a1ile DW 0.25
GULF Uﬂﬁmmu@lamammﬂaumiu Uptrend @1 54.50 / 56.00 (Stop 51.50) sy DW 0'35
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GUNKUL16C2302A  Sens. 0.83, Gearing 6.56x, Decay 3 MWW/ Tick )
o Strike Price 64.50
GULF16C2302B Sens. 0.98, Gearing 8.51x, Decay 2 1u/Tick Sensitivity 1.0
BANPU16C2303A Sens. 1.06, Gearing 6.93x, Decay 3 1W/Tick Gearing (x) 8.51
Time Decay (day/tick) 2
3’ 1 1 1
GULF gngwliuaalunsay Uptrend L3614 54.50 / 56.00 Time to Maturity (Day) 81
Gulf Energy Development PCL (GULF) 60.00 Moneyness OTM
Implied Volatility 47%
58.00
56.00 Bid Price
' Stock GULF16C2302B
LIS s: so 54.25 0.27
52.00 54 0.26
50.00 53.75 0.25
48.00 53.5 0.24
46.00 53.25 0.23
44.00 53 0.22
52.75 0.21
poc00 www.dw16.com for more indicative price
Slow Stochastic 100
—~—— T N O T N %
- e 0
MACD
0

lsra lern  Terzo frnn lB1 leris  Tern Jerte hoss 11 T1ma Day

GULF16C2302B indicative price

Underlying Bid 9 Dec 22 13 Dec 22 14 Dec 22 15 Dec 22 16 Dec 22
54.75 0.29 0.29 0.28 0.27 0.27
54.50 0.28 0.28 0.27 0.26 0.26
54.25 0.27 0.26 0.26 0.25 0.25
54.00 0.26 0.25 0.25 0.24 0.24
53.75 0.25 0.24 0.24 0.23 0.23
53.50 0.24 0.23 0.23 0.22 0.22
53.25 0.23 0.23 0.22 0.21 0.21

53.00 0.22 0.22 0.21 0.21 0.20
52.75 0.21 0.21 0.20 0.20 0.19
52.50 0.20 0.20 0.19 0.19 0.18
52.25 0.20 0.19 0.19 0.18 0.18

Source: Thanachart estimate
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Disclaimers
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This report is prepared and issued by Thanachart Securities Public Company Limited (TNS) as a resource only for clients of TNS, Thanachart Capital
Public Company Limited (TCAP) and its group companies. Copyright © Thanachart Securities Public Company Limited. All rights reserved. The report
may not be reproduced in whole or in part or delivered to other persons without our written consent. Investors should use this report as one of many
tools in making their investment decisions since Thanachart Securities may seek to do other business with the companies mentioned in the report. Thus,
investors need to be aware that there could be potential conflicts of interest that could affect the report's neutrality.

Recommendation Structure:

Recommendations are based on absolute upside or downside, which is the difference between the target price and the current market price. If the upside
is 10% or more, the recommendation is BUY. If the downside is 10% or more, the recommendation is SELL. For stocks where the upside or downside is
less than 10%, the recommendation is HOLD. Unless otherwise specified, these recommendations are set with a 12-month horizon. Thus, it is possible
that future price volatility may cause a temporary mismatch between upside/downside for a stock based on the market price and the formal
recommendation.

For sectors, an “Overweight” sector weighting is used when we have BUYs on maijority of the stocks under our coverage by market cap. “Underweight” is
used when we have SELLs on majority of the stocks we cover by market cap. “Neutral” is used when there are relatively equal weightings of BUYs and
SELLs.
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