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TECHNICAL RESEARCH

NN 21 SUINAN N.A. 2565

DELTA %t SET HWuaamasdszn@td SET50...“@a” n&juﬁmmﬂ%’uﬁ%ﬁ'ﬂwﬁﬁ

anih SET agiil 1,607.15 90 +2.71 3¢ +0.17% USanmbane 23,631 av.

WU

1,600 / 1,590 IR : 1,615/ 1,624

WWISU LWIATH

DELTA 706 716
700 724

PTT 30.75 31.256
30.25 31.75

PTTEP 165.50 167.50
164.00 169.00

MTC 35.75 37.25
35.00 38.00

BDMS 28.25 28.50
27.75 29.00

WWISU WWIAH

S50H23 966 972
960 977

GOH23 1836 1847
1830 1852

Most Active ayUfiansuazuwilitanain

" SET ummﬂu‘luuﬂumn INUIIMKUBI DELTA nasilszniaidn SET50:
ﬂuﬂﬂsumuns~anﬂanu|,wmmaﬂawuﬂ?mumn g1y DELTA mnmm
mmnﬂu SET50 31 1H23F m‘vammmwm SET ‘lmm‘[mmumﬂvl@ vl
wamsnmnUmea‘lumﬂﬂaﬂ@ﬂlm amavl'm@ e Valuatlon w4 SET 1 “lai
LWI LAY ﬂaawuuiuﬁﬁm 1913 9uuERINAYNT “Selective’ Fufaa
Outperform luiwiin (mmwayl,am”lm'mmu Pathumwan Corner mu)

" Santa Claus Rally 819 ldtiadnilii W@ Valuation 229 SET Gusnanlede
Azdalin: 6 Sentumentmmwuluﬁuwvlmaamma MIRUFAUTINYUVDI
LTF eaudd) 2019 wAzfiAN TN UIaINaINY muluﬁwmanwﬂmmmuao
dlisatadnludiiduwlyldoiniiezfa Santa Claus Rally 3a Window
dressing nngafiddaunas 10 4 129 5-7 Surendul uiilen s 60-70% 71
SET 92 aﬁmamammmﬂumn uadsudinaanaaauunwliannign sam
fdansrnnand uazanulansw.a. unlﬂwammmummw §aAARDINLNT
\ia Seasonal Effect luusaazd wme ‘Ylﬂﬁl’i]‘uu EYG 284 SET aglusz *aufl
mau’tmaamwmmaﬂlua@ﬂ uazludnih GopP vLVlUUdI@leﬂﬂﬂ’ﬂLﬂ‘iHﬁﬂfﬂIaﬂ
3101131590 0991A 271 "Selective” %u‘num"lm sronliuns Slana
Outperform Tudnin ating 1) Tounst-Consumptlon Play : BDMS CENTEL CRC
CPN COM?7 2) China-Reopen Play: AOT PSL 3) Laggard Play : GLOBAL
WHA M JMT CK

SET performance before and after end of the year

Return (%)

Year Before End of the Year After End of the Year
30D 15D 7D 5D 5D 7D 15D 30D
1 2021 4. 20% 2.09% 0.98% 0.98% 0.76% 0.57% 0.91% -0.53%
2 2020 2.00% -1.89% 2.35% -2.49% 1,30%_ 4.81% 1.22%
3 2019 0.66% 0.38% 0.40% 0.43% 0.96% 0.05% 0.08% -4 16%
4 2018 -2.83% -2.02% -1.72% -0.25% 1.70% [],84%_
5 2017 3.18% 2.10% 0.89% 0.20% 1.42% 223% 3.93% 4.17%
6 2016 2.02% 1.53% 2.58% 1.83% 1.34% 1.89% 1.87% 2.23%
7 205 -0.96% 2.09% 0.30% -1.91% -2.54% -3.27% 1.01%

8 2014 1.30% -2 55% -1.80% -0_96% -1.34% 1.72%
9 20313 -2.24% -3.28% -2.14% -3.16% -1.67% -1.88%

10 2012 4.43% 2 46% 1.05% 1.17% 1.11% 1.68% 2.22%
Avg -0.66% 0.19% 0.25% -0.32% -0.15% 0.71% 1.14% 1.85%
Prob 60.0% 60.0% T0.0% 60.0% 60.0% T0.0% 80.0% T0.0%
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o, o

wsnfl EMA200 USL20h 146.00 Ne avlﬂmﬂmmﬂmvlﬂ 149.50 (Stoploss 142.50)
“iemls” KBANK16C2304A Sens 0.94, Gearing 7.5x ey Decay 2 Wftick

SCGP “4a” i'lﬂ'mul,wuammﬁmnaummummmamﬂu Hammer ¥ 427
Stochastic 3unausanlmud Guwiduusni 56.75 aali 58.0 (Stoploss 54.00)
“m\‘m'lvli” SCGP16C2303A i Sens. 0.70, Gearing 8.6x waz Decay 2 bltick
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This report is prepared and issued by Thanachart Securities Public Company Limited (TNS) as a resource only for clients of TNS, Thanachart Capital
Public Company Limited (TCAP) and its group companies. Copyright © Thanachart Securities Public Company Limited. All rights reserved. The report
may not be reproduced in whole or in part or delivered to other persons without our written consent. Investors should use this report as one of many tools
in making their investment decisions since Thanachart Securities may seek to do other business with the companies mentioned in the report. Thus,
investors need to be aware that there could be potential conflicts of interest that could affect the report's neutrality.

Recommendation Structure:

Recommendations are based on absolute upside or downside, which is the difference between the target price and the current market price. If the upside
is 10% or more, the recommendation is BUY. If the downside is 10% or more, the recommendation is SELL. For stocks where the upside or downside is
less than 10%, the recommendation is HOLD. Unless otherwise specified, these recommendations are set with a 12-month horizon. Thus, it is possible
that future price volatility may cause a temporary mismatch between upside/downside for a stock based on the market price and the formal
recommendation.

For sectors, an “Overweight” sector weighting is used when we have BUYs on majority of the stocks under our coverage by market cap. “Underweight” is
used when we have SELLs on majority of the stocks we cover by market cap. “Neutral” is used when there are relatively equal weightings of BUYs and
SELLs.
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BH16C2303A, BH16C2212A, BH16C2212B, BLA16C2212A, BLA16C2302A, BTS16C2301A, CBG16C2301A, CBG16C2301B, CBG16C2302A, COM716C2302A,
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