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Aliziin 1271 NOBLE & CK 12L& TOP, JWD, ASK, AMATA & CRC
Note: 1379674 Update wuiitruussinlwauila Position laglunsdifigia a1adasvals Stop loss

Stocks Date Comment Target Stoploss

NOBLE Dec 27 LiﬁLﬁamz} 5.35 La9uLari1sf 6.40 Will update iiawae 5

TOP Dec 27 FURNT 55 1§9ari s 50 Will update tMaa 52.5 &50
JWD Dec27  Suufin tdsutevinilsd 23 uaz 24.4 24.4 38 25.75 ddanga 21,35
CK Dec 27 A7 23.6 LeIuLer 157 24.5 uas 24.8 Will update tmaa 23

ASK Dec27  Suwinf 35.25 iaudsrinmlsf s uaz 41.50 Will update tmaa 33
AMATA Dec 27 LiﬂLﬁmﬁamq 20.9 v lsa 22.2 Will update fﬁﬁq@ 19.8

CRC Dec27  Suwnf 45 Baudisvinin’lel 48 Will update dilanga 43.25 dauiy
Stocks Date Comment Target Stoploss
AMATA Dec23  fHadiuniis LLa:Lij’uﬁuLﬁamQ 20.9 159Ut 1s7 22.2 Will update fMaa 19.8

TU Dec 20 fio 1iouverimlsh 18.3 uas 19 Will update fﬁm}m 16.40
KKP Dec 20 fio masusiavinls isutisvinilsand 76.50 Will update tianan 69.75
VRANDA Dec 20 fio 1isurievinin1sh 7.55 uaz 7.95 Will update tianaa 6.9
GPSC Dec 16 fio 1Foutarinrin'lsfl 74 uaz 77 Will update e 68 FIUAY
BANPU Dec 13 fio 1iouverihmlsf 15 Will update Will update
SAPPE Dec 9 fio 1iouerinrn1sh 45 uas 46.5 Will update fﬁﬁq@ 37

PRM Dec 1 flo \Baudsrninled 8.3 uaz 8.7 Will update tmaa 6.7

SHR Nob 29 fio 18outevinlsh 4.28 Will update fﬁm}m 3.74

BYD Nov 28 fio 1ioueri1sh 14.2 uas 15 Will update fﬁﬁq@ 12.4
EGCO Nov 23 flo Bautisvninlsh 175 waz 179 Will update Mg 167
HANA Nov 22 flo nassuLY Bautavini st 56 uas 58 63 w%agganiwﬁ?u t%aa 50 FruAa
PTG Nov 21 flo WBaudsrnmnlsn 15.7 uaz 16.4 Will upate fMaa 13.50

AH Nov 16 fio naIsLLAY Uz Stoploss liudn Will update tMaa 28.5
COM7 Nov16  fia wdsuderimlsfi 36 uaz 38 Will update tnaa 29 (1/2)
DELTA Nov 15  fia #assulia Laauiievindnlsfi 746 uas 778 838, 1,000 Wiogeniiu  endunisidanga ee2
KTB Nov 9 fio 1iouverii1sh 10 uas 19.6 Will update fﬁﬁq@ 17.3
PLANB Nov 7 fo nasutiavinls (dsutisvininlsand s.65 Will update a1ailundetwga 7.45
MINT Nov 7 flo wassLLAY Wudsvninledl 325 Will update tnaa 29.5 & 28
TLI Nov 4 fio massuLY Wanaviilsf 16.4 17.8 Will update M 14.4

KCE Nov 2 fio naIsULAY Uz Stoploss liudn 65 tmaa 41

ASK Oct 28 Ao ST 35.25 1EuLsvnm1s7 38 waz 41.50 Will update tmaa 33

BA Oct 25 fio massuLAY anLvini s 13.8 was 14.7 Will update fMaa 12.2

scc Oct 25 fio massuuiY uavilsA 348 uas 356 Will update Mg 328

BRR Oct 19 fo 1iourieviin1sh s.85 uas 9.3 Will update tMaa 6.80
HUMAN Oct 18 fio 18ouverhmlsf 12.7 uaz 13.40 Will update fMaa 10

CBG Oct12 fio massuLAY anariilsA oo Will update dwan 93 fwi
BCP Oct 7 o nassuLAuLas Stoploss TUudILEsutsvinmn1s7 33.75U8234.50 Will update dman 28.25
TOP Oct 5 Ao S 55 1a9Lsvnm1sT 59 Will update t1aa 52.5 &50
WHA Oct 3 flo WaISULAN WEousavinrinlefl 4.04u8z4.24 4.24, 4.46 WiaganiItin t%aa 3.64
DEMCO Sep 29 fio massuLY v s 6.9 was 7.8 8 %%agoﬂi%fu fﬁﬁq@ 5 UN4.3
TISCO Sep20  fia idsuderiilsf 101.50 Will update e 91
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AlLieiin 1271 NOBLE & CK 12L& TOP, JWD, ASK, AMATA & CRC @@
Note: 1319674 Update Wuiitruussinlwauila Position laglunsdifigia a1adasvals Stop loss

Stocks Date Comment Target Stoploss
TEAMG Sep 13 fia wAsSLLAY uaz Stoploss luudn 22.7 %38 26.75 d%ae 12.50
ScB Sep 6 fio nassULANLas Stoploss Uudd 119-121 f%ga 100

BDMS Sep 2 flo wassUIAY LBuLavindnls? 32 uas 335 37 ﬁag\m'jwfu e 27.75
ZEN Sep 1 flo MATSLLIAN LY leR 18.4 wae 19 Will update dwae 16 FruAa
M Aug 31 fio iouterininlen 62 uae 65 (WasnIzEzE7) 65, 70 %%aqaﬂd%fu Will update
GLOBAL Aug 18 flo nassuRN tSoutiavindnls? 22 uay 22.5 Will update i%Qa 19.1 uaz 18.2
JWD Aug 17 fAa Juliia Beutiavnilsn 23 uas 24.4 24.4 W38 25.75 ddanga 21,35
KTC Aug 10 fio nassuiiAw uazudsrimlsluuda Will update dwaa 54

AAV Jul 22 flo nassLIAN LHouLavininleR 3.38 waz 3.50 3.68 %%aqandwfu ondundstimgm 3.14
CRC Jul 22 Ao TANT 45 189U 48 Will update dhilangn 43.25 A
SISB Jul 20 flo nassuiAw wazudsrimlsluuda 21.5 %%agan’hfu dwaa 18.3

CPN Jun 24 fio massuuiY v lsd 73 Will update d%an 67 & 64
BBL Jun 13 flo WaISLIWAN 1ioutiavi s 140 Will update dhmga 142 dauviy
EKH May 25 i waasLua tioutiavinmlsfi 8.6 uas 8.9 Will update fnaa 7.6
KAMART  May20  fio nassuviin uazutisvininlsluuda Will upate thnaa 6.7

ERW Apr 19 fio naIsULAY Uz Stoploss liludn 4.98 %%aqan’j'wfu Will update
CENTEL Mar 21 flo wassuLY Lioutsvmled 52 uag 55 59-60 ? fmana 47 dauia
AOT Oct 15 flo WaISUIAN waz Stoploss lUuda 76 ﬁaq@ﬂiwmfu Will update
KBANK Aug27 o nassuiRN tioutavinrnlsi 149 usy 152 Will update dnaa 140 &137
GULF Nov16  fia waasLufin 1isuderinlsd 61 65 138 74 0130und981Maa 55
EA Nov 4 flo nassuinuazudaihmlsluudasuderinilseni 99.50. 101 110 wa 121-124 fman 92 dauin
PTTEP Oct 22 AowassuiAn 189utsvininlsn 181 & 186 199.5 W38 209 Will update
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This report is prepared and issued by Thanachart Securities Public Company Limited (TNS) as a resource only for clients of TNS, Thanachart Capital
Public Company Limited (TCAP) and its group companies. Copyright © Thanachart Securities Public Company Limited. All rights reserved. The report
may not be reproduced in whole or in part or delivered to other persons without our written consent. Investors should use this report as one of many tools
in making their investment decisions since Thanachart Securities may seek to do other business with the companies mentioned in the report. Thus,
investors need to be aware that there could be potential conflicts of interest that could affect the report's neutrality.

Recommendation Structure:

Recommendations are based on absolute upside or downside, which is the difference between the target price and the current market price. If the upside
is 10% or more, the recommendation is BUY. If the downside is 10% or more, the recommendation is SELL. For stocks where the upside or downside is
less than 10%, the recommendation is HOLD. Unless otherwise specified, these recommendations are set with a 12-month horizon. Thus, it is possible
that future price volatility may cause a temporary mismatch between upside/downside for a stock based on the market price and the formal
recommendation.

For sectors, an “Overweight” sector weighting is used when we have BUYs on majority of the stocks under our coverage by market cap. “Underweight” is
used when we have SELLs on majority of the stocks we cover by market cap. “Neutral” is used when there are relatively equal weightings of BUYs and
SELLs.

Disclosures:

VIHNAANNTNG FUTI9 $1Aa (WATU) V]']%%’]VlLﬂ%NﬂLL&ﬁﬂWWﬂﬂﬂﬁ (Market Maker) &g Naaﬂ'l,umﬂmuamawﬁauwuﬁ (Derivative Warrants) Iﬂ&lﬂ’ﬂ'fﬂﬁ%‘ﬂi‘]&“ﬂ
Lﬂuwaamm Ll8uav1e  Derivative Warrants $uam 77 wannswng letun ADVANC1602301A ADVANC1602302A AMATA16C2212A, AOT1602212A
AOT1602302A BANPU16C2303A, BANPU16C2212A, BANPU16C2302A, BBL16C2212A, BGRIM16C2212A, BGRIM16C2301A, BGRIM16C2302A,
BH16C2304A, BH16C2303A, BH16C2212A, BH16C2212B, BLA16C2212A, BLA16C2302A, BTS16C2301A, CBG16C2301A, CBG16C2301B, CBG16C2302A,
COM716C2302A, CPN16C2303A, CPN16C2301A, CRC16C2303A, DOHOME16C2301A, DOHOME16C2303A, DTAC16C2212A, EA16C2303A,
ESSO16C2303A, ESSO16C2302A, GPSC16C2301A, GPSC16C2302A, GULF16C2301A, GULF16C2302A, GULF16C2302B, GUNKUL16C2301A,
GUNKUL16C2302A, HANA16C2301A, HANA16C2303A, IVL16C2212A, IVL16C2301A, JMART16C2303A, JMT16C2302A, KBANK16C2304A, KBANK16C2301A,
KBANK16C2302A, KCE16C2303A, KCE16C2301A, KCE16C2301B, KCE16C2302A, KTB16C2303A, MINT16C2301A, MINT16C2302A, MTC16C2212A,
MTC16C2301A, PSL16C2212A, PTTEP16C2212A, PTTEP16C2303A, RCL16C2303A, SAWAD16C2302A, SCB16C2301A, SCGP16C2212A, SCGP16C2303A,
SET5016P2303A, SET5016C2303A, SET5016C2212A, SET5016C2212B, SET5016C2212C, SET5016P2212A, SET5016P2212B, SINGER16C2212A,
SPRC16C2212A, TIDLOR16C2212A, TRUE16C2212A, VGI16C2301A (underlying securities are (ADVANC, AMATA, AOT, BANPU, BBL, BGRIM, BH, BLA,
BTS, CBG, COM7, CPN, CRC, DOHOME, DTAC, EA, ESSO, GPSC, GULF, GUNKUL, HANA IVL, JMART JMT, KBANK KCE KTB MINT, MTC PSL
PTTEP, RCL. SAWAD, SCB, SCGP, SET50, SINGER, SPRC, TIDLOR, VGI TRUE) LLE\]““]JSHV]?J@W]’]‘U‘Y]’JLﬂi’]“"WUag‘vﬁaﬂ‘ﬂiWUa’Nad@dﬂﬂ’l’J Fadldn
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