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Market data * Close %A Net trade (Bt bn) Prev. -1M YTD Market data ** 2022F 2023F 2024F
SET Index 1,663.9 -0.6% Foreign +1.3  +23.7 +2.8 PE (x) 17.9 15.6 13.7
MAI Index 572.4 -0.7% Retail +0.4 -19.3 +0.2 Norm EPS growth (%) 22.1 14.7 14.3
Turnover (Bt m) 85,209 1.5% Institutes -1.7 -1.1 -2.2 P/BV (x) 1.6 1.5 1.4
Mkt Cap (Bt bn) 20,384 -0.6% Proprietary +0.0 -3.3 -0.8 Yield (%) 2.9 3.2 4.0
* SET data only **Thanachart estimates
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Siam Senses Portfolio 6-12 \aaw)

Siam Senses Top Picks (6-12 months)

Stock Rating Current Target TP — Norm EPS gw — — Norm PE — — Yield —
price price Upside 2022F 2023F 2022F 2023F 2022F 2023F
(Bt) (Bt) (%) (%) (%) (x) (x) (%) (%)
AOT BUY 75.0 85.0 13.3 na na na 135.7 0.0 0.4
BANPU BUY 12.8 23.0 79.7 415.7 (20.0) 1.8 2.3 9.3 11.5
BEC BUY 10.5 17.0 61.9 29 34.1 241 18.0 3.9 5.0
CENTEL BUY 51.3 51.0 (0.5) na 681.3 338.2 43.3 0.0 0.5
COoM7 BUY 35.0 41.0 171 21.0 19.3 26.6 22.3 1.7 3.7
CPALL BUY 69.0 75.0 8.7 59.0 60.3 50.6 31.6 1.0 1.6
ESSO BUY 11.4 16.0 40.4 na (37.0) 4.0 6.3 13.2 6.6
LH BUY 9.7 11.0 13.4 22.7 15.3 13.7 11.9 6.2 7.2
PSL BUY 15.2 23.0 51.3 8.2 (22.3) 5.0 6.5 10.4 8.1
TOP BUY 54.0 70.0 29.6 416.8 (48.3) 3.9 7.5 5.6 5.6

Source: Thanachart estimates, Closing price 5-Jan-23
I o
Note: Wa$@N3a91% Siam Senses A M3UKNAMNUIZHZHIRTIGBINMTAINWINITLL 6-12 1o
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Market & Data Summary

Market Summary

Major Indices

Most Active Value

Market data Close A A Value Index Close A %A
DELTA (I 7.5
(ndex) (P (%) (Btm) Dow Jones 32,930.08 -339.69 -1.0
SET Index 16639 94 -06 85209 NASSDAQ 10.305.24 18352 15 KBANK 37
FTSE 7,633.45 +4826 +0.6
SET50 Index ~ 1,002.5 -7.4 -07 53517 PTTEP [N 29
SHCOMP 315522 +31.70 +1.0
SET100 Index  2,247.9 -165 -0.7 65,298 Hang Seng 2105217 +259.06 +12 ADVANC (NN 27
SETHD Index  1,196.9 +4.3 +0.4 22,522 FTSSI (Sing) 3,292.66 +50.20 +1.5 SCB | 2.7
MAI Index 5724 -39 07 1975 KOSPI 226465 +867 +0.4 AOT I 26
Source: SET JCI (Indonesia) 6,653.84 -159.40 -2.3
SET Index vs MSCI Asia x JP MSCI Asia x JP 64149 +6.61 +1.0 BEL [MEmmE 2.2
(Index) ~ —— SET Index (LHS) (Index) MSCI World 2,594.69 -29.66 -1.1
1,800 - MSCI Asia x JP (RHS)r 900 BANPU [N 1.9
1,700 1 L 800 Major Currency Close A %A MAKRO [N 1.6 (Bt bn)
1,600 ﬂv L 700 Dollar index 105.13 +0.88 +0.8 0 2 4 6 8
1500 - 00 Bt/US$ - on shore 34.05 -0.36  -1.0 Top Gainer Price -1D (%)
’ EUR/US$ 095 -0.00 -0.0
1,400 - - 500 100JPY/US$ 133.50  +0.09 +0.1 PAF 19
Jan-22  May-22 Sep-Z2  Jan-23 :
10Y bond yield — TH 2.56 -0.01 -0.6
Source: Bloomberg DMT 111
10Y bond yield — US 372 +0.04 +1.0
Thailand Net Fund Flows . WAVE <C>
Commodities Close A %A
JKN
Net trade (Bt bn) Prev. -1M YTD NYMEX (US$/bbl) * 73.95 +028 +04
Foreign +1.28  +2374  +284  BRENT (US$/bbI) 7869  +0.85 +1.1 EKH
Retail +0.44 1926  +0.24 DUBAI (US$/bbl) 7399 -132 -18 SIS
Institutes ATz 14 224 JET Fuel (US$/bbl) 120.81  +0.00 +0.0 SABINA 47
Proprietary +0.00 -3.34 -0.85 Baltic Dry Index 1,146.00 -30.00 -2.6 PRING 44
Source: SET Baltic Supramax Index ~ 871.00 -41.00 -4.5 '
) SG GRM (US$/bbl) ** 1046 +1.76 +202  SORKON 44
Regional Fund Flow
Gold (US$/o0z) 1,840.60 -18.40 -1.0 STGT 4.1 (%)
Nettrade (US$m)  Prev.  MTD  YTD (. (Newcastie)Ussione) 397.50  +2.95 +0.7 0 5 10 15
Thailand +38 +83 +83 Cotton (US$/bbl 8258  +2.14 +2.7
India -297 -127 -127 otton { ) ' ' " Top Looser Price -1D (%)
Indonesia 52 108 108 Note: * Real time trade, ** Weekly data from Thai oil DELTA - 116)
Korea 1306 +679  +679 HDPE-Naphtha 371.37 +22.12 +6.3 | :
Philippines +16 +16 +16 Ethylene-Naphtha 191.37 +2.12  +1.1 7UP | (10.5)
Taiwan +63 105 105 PX-Naphtha 29137 +17.12 +6.2 KC <C> (9.5)
Asia-6 +462  +438  +438 BZ-Naphtha 231.37 +12.12 +55 SRl 1 ©3)
Source: Bloomberg Steel-HRC 725.00 +2.00 +0.3 ] '
PPPM <C, NP> (7.7)
Market Valuation Rubber SICOM TSR20  1,336.00  +1.00 +0.1 |
Rubber TOCOM 1,664.54 -10.30 -0.6 EMC <C> (7.1)
Market data 2022F 2023F  2024F 1
Soybean (US$/bu) 1,470.75 -12.75 -09 ITC (6.3)
PE 17. 15. 13.7 |
) o 56 3 Malaysian Crude Palm  4,134.00 +0.00 +0.0
Norm EPS gw (%) 22.1 47 M3 O ssiu) SMT | (6.1)
EV/EBITDA (x) 10.1 9.3 84 Swine Price (Btkg) 9400 +0.00 +0.0 URBNPF | (6.1)
P/BV (x) 16 1.5 1.4 Broiler Price (Bt/kg) 4500 +0.00 +0.0 SGC (59 (%)
Yield (%) 2.9 3.2 40 Vannamei Shrimp(Bkg)  175.00  +0.00  +0.0 0 (5 (10 (15
ROE (%) 9.4 10.2 11.0 Raw Sugar (US$ cent/lb) 19.34  -0.20 -1.0 “Source: SET
Net D/E (x) 0.8 0.7 0.6 White Sugar (US$ centlb) ~ 24.25  -0.38 -15

Source: Thanachart estimates Sources: Bloomberg, Bisnews, Thai oil
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News Update
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BUY (Unchanged) TP: Bt 5.50 (From: Bt 4.50)

Change in Numbers Upside : 22.2% 5 JANUARY 2023

The Erawan Group Pcl &rw s
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Tsousailng ERW Lﬁ%ﬂ‘nlﬂﬂi~f€l’ﬁ%ﬂ']ﬂﬂ‘13ﬂﬁﬂu’lLﬂﬂ‘ﬂiwl‘ﬂﬁaﬂﬂid SIRIPORN ARUNOTHAI
vasdnanniign PMERAIA IR NTATHIEI T SINA NS LN 662 _ 779 9113
fAnlsln 4Q22F TaglhiTadansamwiunadnaalil sanihnangil siriporn.aru@thanachartsec.co.th
2023F agifi 5.50 LN/

ﬂmumﬂuvm Top Sector Pick 229131
LA ETN “‘]Iﬂ" ERW uaz Lﬂu Top Pick mau‘sﬂuﬂaﬂsomu
VL‘Y]EI LWL INLLSNL‘IIWY]?&‘WG’]‘IS’] (CENTEL, “‘IIEJ") 1) 13UBIIN

COMPANY VALUATION

Y/E Dec (Bt m) 2021A  2022F 2023F  2024F
ERW VL@ﬂiwIﬂmuuwnﬂaﬂlunaw% nnmanausidalszinasasiv

) Sales 1485 4430 5711 6497
e 12% vasne gl 2019 VNTNIB mmmu CENTEL 9 _

O o wseva ] 1 . Net profit (2,050) (418) 301 720

. §A URTUND. Emaz ?uma}w?uw:a (MINT, “88”) i 5% 2) t1ma Consenaus NP T ey a1 6w
7 ERW aznauaniim lsudaunseninanalu 4Q22F wasisndsumls , .

- % lull 2023-24F uazils: lud 2022F 411 prrim cons (%) N ra. (9T

5 v 12/5% -24F uazlsumamnanul RAVED 1 Norm profi cozhy @iy a1 720
1. (3INWA 668 A1) muamwmwuauaﬂmaﬂm 1.2 wh I S — e —

(&) ﬂ 2023F LLamnSWLmea@]aaiwnauml,ﬂumnmumﬁ 2022F a3 Cho f .

0 VL 1 ]J VL]J 3 ‘f] b d hg frm prev (%) — na 12.1 5.2
Lammm%@ma il ﬁ]ﬁmm%aan@la ) aredu asset-base Norm EPS (B1) 05  (©1) o1 o1

U) company lugammnasuiiavlaua: ANAADLUNUA ERW ’N‘EE]"U’]EJ‘Y] Norm EPS grw (%) o na v 1275

t PE §9 feiasy 5 Jranladaf 37 i LLﬂwﬂ’m’J’]‘ﬂJﬂa?ﬂﬂ‘ﬂ 2024F Norm PE (x) e e 695 306

© PE 71 30.6 1¥1 Meuhwanai 2023F asm 5.5 1N (31N 4.5 1N) EV/EBITDA (x) e 306 164 124

N - vlﬂﬂivfmmmnmsnaumLﬂﬂﬂivmﬁmawumnwaﬂ P/BV (x) 36 37 36 29

(&) e ERW  adlduszlomfnduiinduanidalssinadna s Divyield (%) o 00 03 10

© annd1 CENTEL uaz MINT Tu 2 udyu ldun 1) ERW dufiuianz ROE (%) na na 53 108

cC ﬁiﬁﬁﬂmﬁu las  96% maasmvl,@i"mmﬂﬁsﬁﬂmwu Wguny Net D/E (%) 1645 1433 1248 727

‘U CENTEL N 41% waz MINT ‘Y] 76% @8 CENTEL s MINT Nﬁiﬂ’«l

i - 21MNTAIL LAY ‘s’mvl@mﬂunﬂaqmmﬁmﬂmﬂu 12% maqsm"l@ PRICE PERFORMANCE

1594503 VD9 ERW 1ud 2019 WisuAL 12% &MU CENTEL Wa

o %3 U = ] { a L 0
6% §%3U MINT laameldaninraaneidundadu 12% vas5e'le (:gsm) ERW Rel to SET Index (7/‘3
7uludl 2019 289 ERW 94z CENTEL atjfl 5% uaz MINT 11 5% 45 J gt 0
4.0 v 2

nauaniininlsln 4Q22 s et P
wae? CENTEL uaz MINT nauanimlsluunelasanglu om22 21n 3.0 20
msﬂummawsnmmmmmmsﬂummaaT,'N LLi&JIuUI’SﬂE{’m‘JU ; g ?1 0
MINT ud ERW mmmumwmﬁimkaLnuﬂm'nmwannaumu Jan-22 May-22 Sep-22 Jan-23

flafinarlu 4Q22F imeadnazifnls 46 au. lu 4Q22F Wioury
anu 11 au. L 3Q22 uszw1anw 346 au. L 4Q21 FUHa8Y

COMPANY INFORMATION
operatlng leverage Li’lmm’m']vliﬁl am’l 301/720 ay. 1w 2023-24F

wanmnmmnu 411 av. Tud 2022F 9 Exhibit 10 usz 13 FRTUNT Price as of 5-Jan-23 (Bt) 4.50
Usudszanmnsinls LLa:auuﬁmuanmaam Market Cap (US$ m) 600.6
Listed Shares (m shares) 4,531.6
mmmimuthwLﬁman@lavlﬂ
\fasanuavadlada 1 2021 ERW ml,wu"nu 2 WuAL. 11815905N 2 Free Float (%) 58.8
WA Maw Yaf1 925 aU. uaz ﬂi”LN%Nﬂﬂ’]ﬁ%V\iWﬂﬁu 2.7 WUAL. Avg Daily Turnover (US$ m) 1.7
LLawluﬁu usmm e lTINTY 3 WHd 1unLn@1 WIAK waznszd uam 12M Price H/L (Bt) 4.60/2.90
W 1.1 Wuay. mmﬂmmmm NIELEIURAGTIIN LAZLIANA Sector Tourism
mamwmu%uauamﬂaﬂuaw 1.4/1.2 win Tud 2022-23F Wisuny Major Shareholder Vongkusolkit & Wattanavekin
2.8 wihlud 2020 (2.5 L“m debt covenant) t31A1@71 EBITDA ail“n Group 55%

948 aU/1.7 Wuav./2.2 wuanlud 2022-24F wenannii 9w
flgoaomun 800 au. lud 2022F dwsu 9 lsousulng uazim
aum‘lwm‘[%muamuaw 500/800 au. il 2023-24F §nIuMI
‘ﬂS]J‘.IJ‘NIi\‘]LL‘i&IYmaU wazmaidalsausulnal 3 uvisluf 2024F ESG SUMMArY REPOMt ......errereeeeerrereeeeene, P8

Sources: Bloomberg, Company data, Thanachart estimates
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Retail Sector - Overweight News update
Phannarai Tiyapittayarut | Email: phannarai.von@thanachartsec.co.th
I msuslnaudennseninaialn 4Q22F Ex 1: Stock Rating And TP
Rating Price Price
' a a a a4 Current Target
B iseedigaazigaanaztaule 9.7% T 4Q22F Andinana (BY) (Bt)
B uyulagnslgsnslulsand wasinveasiizadnanudounss BJC SELL 36.00 30.00
e - PR COM7 BUY 35.00 41.00
| uﬂaaﬂmnw%umsmfnmwumafluﬂ 2023 CPALL BUY 69.00 75.00
B aswinasnuiiln “OVERWEIGHT” CPN BUY 70.50 77.00
CRC BUY 46.00 53.00
. . GLOBAL BUY 22.60 27.00
. 1 v Y = = o a o o a
1IM9EALUEN 8 e Aiuniensieznsnumadulevessaaviuanan HMPRO BUY 15.70 18.00
a dl & ' ~ Lt { v
W3 (SSSG) N 9.7% snagamwﬂsxmmmsﬂwuwnaamﬁ 8.5% IWUVL@LL‘NW%% MAKRO BUY 42.25 42.00
MC BUY 10.50 13.00

nmivsinanmuludssmanaznadunmaviesiorlusranemalulasug 4

N o a . ad a & Y o Source: Thanachart estimates
LRZITUIBUNNDILNYIGNTIANLNNYWINN 3.6 d1UAL Tu 3Q22 1% 6.1 8 UA%

T 4Q22F Ex 2: SSSG (4Q22F)
4 a ¥ o oA 9 L e a a % New Current
" Gnunudisaavasvayle 4Q22F ﬁumLﬂaunauuwgs:@ur]auLn@Iﬂ’aﬂ Tag (Bloc)sc g 40
o ' 3 @ - 4 ' { o ) )
NI 4Q19 317 1.2% inwmn Iduadudaiiadlugig 5 lasunafeiuunnas CPALL 13.0 120
NMSUNLANNITABNAIEL LA B UN N 2021 @ Exhibit 4 CPN 28.0 27.0
, CRC 8.0 7.0
" Aavanewdaddn dulngiazliveamsudawniindiminealily 4Q22F GLOBAL 2.0 2.0
gni BIGC %anannih #aausIt@uaad BIGC b 4Q22F aainazdinin HMPRO 2.0 0.0
. - 4 MAKRO 9.0 6.0

gaaUIanaulaIaNINNaaN -18.8%
A MC 13.0 10.0
m e - e a

" iEnfidvennv@figalusmuziifie MAKRO  (ueamwaundmdula  14.1% Average 9.7 8.5

a o , a A e A & Lo Source: Thanachart estimates
maunumonaﬂmw) mommﬂagmﬂanqﬂmmmnu,mmu GLOBAL

(+13.3%) uaz HMPRO (+6.1%) usfazldiunansznuanniviwnludaugaaulu
vadmialulszmalng lasawzlumessiueanidioanile wAAIAN
GLOBAL uaz HMPRO aznauaniluanunsiuduniy g-q g Exhibit 5

. ﬁuﬁ'ﬁmmLﬁmw‘”uﬁ'un'ﬁviauﬁm (CPALL, CPN, CRC uaz MC) uiingaaang
sxeislufudndnd uddidlomad ssse amudounssludil (enalsh 7%
§15L CPALL, 19% &MU CPN, 9% 3L CRC, 17% &3y MC) detae
wpnauududanmudvlavassaanomrndnvannliidn 83%  lud
2023F uaz 4.8% lud 2024F lapfitassunnfinanaumivilnadanseansol
muiiulaves GDP wasia?i 4.0% lui) 2023-24F shuawinviaafianiudauiu
28 SMuan uaz 39.9 muanlud 2023-24F (30 11.8 m Tud 2022F uaz <1 &u
aulud 2021) wazmyvdlnafdinduanmadenas lu 1Q23 Sidunasms
nazduni “follddAn’ §9ga 40,000 UM gmsunmslEsnoaoud Tui 1 wa. —
15 N.W. 2023 §9n1 30,000 vmludiiug
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" fasnnsmeinmsuilneesitudiegsudounssludngasddnmin uazenain
EPS 2ainguy azidula 3023% lud 2023-24F mﬁomﬁ’mﬁnammﬁu
“OVERWEIGHT” ngu9 628 Top Picks #5991l CPALL uaz CRC s‘fim,ﬂu;jﬁw
YanfiBenlusriunmaviaaiien T,cﬂUﬁﬁﬂ"liﬂﬂﬁ@iﬂﬁ%@ﬂ[@lLLm“aLmiaﬁ' 60/39%
1 2023-24F w30 CPALL uaz 48/27% luil 2023-24F & w3L CRC (1A%
downside risk wasrlsnguludinndrlwilvindu snauudgiuenlnidu 23%
@lndadn 0.3-2.4% vssnuldusEnmuinudazae) wam:ﬂmiaﬁﬂsa%iﬁ

0.8-12.4% Tﬂdﬁ']vLELL@iﬂ:‘]J%‘];Yl %%an‘sxﬂuﬁwvlwmﬂgiumﬁﬂ 5%

Ex 3: Sector's SSSG Ex 4: SSSG Has Turned Positive Since 4Q21
V)
(1/; ) ) 11.6 (:g) " SSSG SSSG VS pre-Covid
10.483 35.2
10 {73 8369 4.8 35 1
5.6
5 - 3.3 25 1 Lock
: 13 19 Lockdown 45 Lockdown 168
o . 0.3 0.1 15 - ¢ ;
0.7) 5 -
(5) | (1.7 (0.8)
(®) 1 )
(10) 1 1(7.2) 9.6 (9.3)(9.4) 63
(15) ( )(12-5)(14.04 §15.5) ©4)
(15) A 14.0 (25) 1 (17.3)
(14.0) (26.2) (23.1)
(20) - (35) -
W OO O «~ N M ¥ IO © ~ 0 O © v« L WL o o o o ~— -~ -~ -~ N N N [T
SS8c5coccoocooo8888 R EEEEEEEREER
<
Sources: Company data; Thanachart estimates Sources: Company data; Thanachart estimates
Ex 5: SSSG Vs. Pre-Covid
(%) 1Q20 2Q20 3Q20 4Q20 1Q21 2Q21 3Q21 4Q21 1Q22 2Q22 3Q22 4Q22F
BIGC (5.3) (17.0) (17.8) (20.8) (25.8) (28.9) (23.2) (20.9) (23.6) (25.2) (25.1) (18.8)
CPALL (4.0) (20.2) (14.3) (18.0) (20.4) (18.5) (22.2) (16.9) (10.1) (7.0) (5.0) (6.1)
CPN (2.9) (61.0) (20.0) (23.0) (27.2) (39.6) (56.0) (29.2) (16.3) (15.4) (11.1) (9.3)
CRC (13.0) (36.0) (15.0) (20.0) (26.9) (29.6) (34.6) (12.8) (18.9) (12.7) (6.4) (5.8)
GLOBAL (7.0) (20.0) (5.6) (3.4) 5.7 8.0 6.3 11.1 13.6 9.7 10.9 13.3
HMPRO (6.1) (17.0) (3.7) (6.3) (5.5) (5.6) (14.3) 4.0 (2.6) (6.7) 1.0 6.1
MAKRO 7.0 (3.6) 3.9 0.6 5.7 2.3 5.3 4.7 6.8 9.8 14.6 141
MC (26.0) (34.7) (4.4) (8.9) (17.5) (26.8) (45.9) (14.1) (23.8) 47 0.6 (2.9)
Average (7.2) (26.2) (9.6) (12.5) (14.0) (17.3) (23.1) (9.3) (9.4) (5.3) (2.6) (1.2)

Sources: Company data, Thanachart estimates

THANACHART SECURITIES 7




THANACHART’S THE EARLY BIRD

FRIDAY, 06 JANUARY, 2023

Fundamental Story

PTT Exploration &Production Pcl (PTTEP TB) - HOLD

Yupapan Polpornprasert | Email: yupapan.pol@thanachartsec.co.th
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ﬂ"lﬂﬂ'liﬂiﬂ WNAaNIIAL LI 4Q22F

aanlyanas g-q T 4Q22F
aamlsnanasvinlinlsannisaiinswanas g-q
a > d' @ S > 1A Q/ o A
Fumrlkanaziniinnisaagardunsndlatuin

S a9l “H o
AIATLLBEWT “01D

PTTEP fumliduiassonumls 4Q22F 7 1.25 wiluay. aans 48% g-q vl
ﬁw"hqw%w%ﬁag‘ﬁ' 6.78 wiuay. Fewmauhnunersdueasld 13%  uss
Bloomberg Consensus i 8% iridainilsfiliiduldamueadulwgjiiaan
omsitliiadwdudszd1 (non-recurring) waeems Sedmlnalldun 1)
midesevasFunINdyadn US$200-280m luludun usz 2) mIdwTaiss
US$129m lﬁﬂvuLﬂHﬂiﬂiQLgﬂdﬁﬂﬂi'ﬁU”U’]’JSHI@‘IﬁL‘%U asunein “Da”
PTTEP LﬁmmnLs’nﬁu'hgammmmuﬁ 1.3 1¥i1 2023F P/BV %aaglﬂﬁmmﬁﬂ
# +1STD dounss 5 I

A1anls 4Q22F AARIIINYIAYUIINIIVNII  non-recurring 13101031
PTTEP avmuauinls 4Q22F 71 1.25 niluav. -48% g-q udtAndn 17% y-y 13
A Q-Q ﬁmmqwﬁﬂmmﬂmiﬂﬁ’uﬁUm‘sﬁw"l:iﬁmmﬂummulu"lmmaf:
1i973578m35 non-recurring Li’lmﬂ'hﬁ'lvliqw%ag;ﬁ 2 wiluay. anad 13% q-q

-
WALNNUY 50% y-y

sasilsfianasrinliinlsonnsaineuanas g-q mMidfinnuiianss
Q-Q Hennsanmlifianss  fasensmenansianss LLazﬁunuﬁgoifumu
qgmalu 4Q22F LS’]ﬂ’]@]’i’]i’]ﬂ’T‘ll’]ﬂLﬂﬁiEla%iﬁ US$53/BOE (-1% q-q, +13% y-y)
mmxﬁ@‘funu@ia%mﬂmmw:agﬁ US$29/BOE (+2% q-q, +12% y-y) b
wnitfgnuUSinmmIeaisinsfiniu 6% g-q 1w 505K BOED Wiasann

- . . Y . _
ﬂsmmmsmﬂﬁgwumﬂm’svlwﬂLLazn’]sm’mmuuﬂsaLLiﬂmaq Algeria HBR

funmliafioniufinnsaasadunsndlagadn e PTTEP aztiuiin
MIauMFUNSHET WK US$200-280m (1inuniu US$160m Aitiufinlu 4Q21)
lasanussniteunsounamasusfiveldsd  2027F  isurndnlud
2024F 158Ny eneinzaansanauanduiinianssulanele 2H23 yasaw
ﬁ'mu%ﬁmﬁaaga:agiﬁ US$2.2-2.3bn TI8MT non-recurring 849 lefur 3usaie
US$129m

4 o o o o a A a & 4
SN’QJZQWE@‘IL“UU@]’JU ﬂ’]vliﬁﬂﬂﬂ’]iﬂﬂ‘u‘i’]EIﬂ']‘Sﬂ’J’]&I‘i‘]JN@ﬁE]'H]LﬂWH%ﬁ Oman block

ﬁlﬁﬁ‘umwsnig Wesmmhsnmgmaii TUI AR LU UNIT

61 US$70m uazrinlsann Fx 7 US$20-30m lassauudd mm@’hmam’mnuﬁvlsj
a & ° LA a v o
adwduiszdnegn US$239-309m Iu 4Q22 Wisunurin'ls uss2sm lu 3Q22

Key Valuations

Earnings Preview

Y/E Dec (Bt m) 2021A  2022F 2023F 2024F
Revenue 219,068 325,642 286,245 290,693
Net profit 38,864 67,694 65879 62,045
Norm net profit 43989 77,873 65879 62,045
Norm EPS (Bt) 11.1 19.6 16.6 15.6
Norm EPS gr (%)  105.6 77.0 (15.4) (5.8)
Norm PE (x) 15.2 8.6 10.2 10.8
EV/EBITDA (x) 45 3.0 34 34
P/BV (x) 1.6 14 1.3 1.2
Div. yield (%) 3.0 3.6 4.2 42
ROE (%) 114 17.5 134 11.7
Net D/E (%) 7.2 12.1 9.2 8.9
Source: Thanachart estimates
Stock Data
Closing price (Bt) 168.50
Target price (Bt) 159.00
Market cap (US$ m) 19,704
Avg daily turnover (US$ m) 69.9
12M HIL price (Bt) 193.50/119.50
Price Performance

(Bt/shr) ——PTTEP (%)

210 Rel to SET Index 80

60
160 40
110 20
0
60 + . . . b (20
Jan-22  Apr-22 Jul-22 Oct-22 Jan-23

Source: Bloomberg
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Ex 1: 4Q22F Profit Estimate

P&L (Bt m) 4Q21 3Q22 4Q22F (9-a%) (y-y%)
Total revenue 63,189 88,503 88,436 0) 40
Total cost (34,528) (46,815) (50,410) 8 46
Operating profit 28,661 41,688 38,027 9) 33
Non-operating items

Fx gain/loss 166 (3,163) (720)

Other non-op (6,484) 2,050 (6,351)

EBT 25,564 41,177 32,195 (22) 26
Income tax (14,952) (16,532) (19,633) 19 31
Net profit 10,645 24,172 12,562 (48) 18

Operating data
Sale volume (KBOED) 421 478 505 6 20
Gas price (US$/mmbtu) 5.8 6.2 6.7 8 15
ASP (US$/BOE) 47 54 53 (1) 13
Unit cost (US$/BOE) 26 28 29 2 12

Sources: Company data, Thanachart estimates
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Regional Fund Flows

Regional Fund Flows vs. MSCI Asia ex JP (YTD 2023)

(Index) Accum. Asia-6 (RHS) (US$ bn)
660 - —— MSCI Asia ex JP (LHS) - 0.5

640 /// L o4

620 -

600 | - 0.3

580 - 0.2

560 1 - 0.1

540

520 - r 00

500 . . . (0.1)

02-Jan-23 03-Jan-23 04-Jan-23 05-Jan-23

Regional Fund Flows (YTD 2023)

FRIDAY, 06 JANUARY, 2023

Thailand Foreign Net Buy / Sell vs. SET Index (YTD 2023)

(Index) Accum. Fund Flows Thailand (RHS) (US$ bn)
1,700 - ——— SET Index (LHS) - 0.090
— 4 - 0.080

1,650 | F0.070
- 0.060

1,600 [ 0050
r 0.040

r 0.030

1,550 A L 0.020
I 0.010

1,500 T T 0.000

3-Jan-23 4-Jan-23 5-Jan-23

Regional Fund Flows (Week To Date, 2-5 Jan 23)

(US$ m) (US$ m)
800 1 800 1
700 - 679 700 | 679
600 1 600 -
500 A 500 -
400 1 400 -
300 T 300 -
200 1 83 200 1 83
100 - 16 100 A 16
0 1 - 1 :
(100) 7 - . r 100 4 . . r
(200) (105)  (108) (127) 200) (105)  (108)  (127)
Korea  Thailand Philippines Taiwan Indo India Korea Thailand Philippines Taiwan Indo India
Thailand India Indonesia Korea Philippines Taiwan  Asia-6 Thailand India Indonesia  Korea Philippines Taiwan
Yearly y-y %
2021 (1,512) 4,787 2,790 (21,144) 106 (15,192) (30,165) 14.4 22.0 101 3.6 (0.2) 23.7
2022 5,833  (18,294) 4,224 (7,195) (1,245) (42,736) (59,413) 0.7 5.0 41 (25.3) (7.8) (22.4)
YTD 2023 83 (127) (108) 679 16 (105) 438 (0.3) (0.8) (2.9) 1.3 3.0 1.2
Monthly m-m %
Nov-22 722 3,586 (6) 2,007 99 5,355 11,763 1.7 3.9 (0.2) 7.8 10.2 14.9
Dec-22 368 (167) (1,341) (1,314) (109) (2,533) (5,096) 2.0 (3.6) (3.3) (9.6) (3.2) (5.0)
Jan-23 83 (127) (108) 679 16 (105) 438 (0.3) (0.8) (2.9) 13 3.0 1.2
Weekly w-w %

5-9 Dec 22 (147) (415) (552) (733) (28) (629) (2,504) (1.1) (1.1) (4.3) (1.9) 1.4 (1.8)
12-16 Dec 22 92 656 (250) 287 (35) (599) 151 (0.3) (1.4) 1.4 (1.2) (1.3) (1.2)
19-23 Dec 22 (30) 104 (145) (239) (25) (1,022) (1,356) (0.1) (2.4) (0.2) (2.0) 0.7 (1.8)
26-30 Dec 22 565 (377) (217) (344) 1 (775)  (1,148) 3.2 1.7 0.7 (3.3) 0.4 (0.9)

2-5Jan 23 83 (127) (108) 679 16 (105) 438 (0.3) (0.8) (2.9) 13 3.0 1.2

Daily d-d %
30-Dec-22 116 (430) (49) — — (5) (368) 0.4 (0.5) (0.1) 0.0 0.0 0.4
02-Jan-23 — 201 (19) 5 — — 187 0.0 0.5 0.0 (0.5) 0.0 0.0
03-Jan-23 42 (31) 9) 72 (6) 13 81 0.6 0.2 0.6 (0.3) 0.3 0.6
04-Jan-23 4 (297 (28) 205 6 (182) (292) (0.3) (1.0) (1.1) 1.7 2.0 (0.2)
05-Jan-23 38 — 52 396 16 63 462 (0.6) (0.5) (2.3) 0.4 0.6 0.7
Net Fund Flows / Market Cap (%

2022 1.01 (1.17) 0.70 (0.47) (0.76)  (2.93) (1.01)

YTD2023 0.01 (0.01) (0.02) 0.05 0.01 (0.01) 0.01

Sources: Bloomberg, Thanachart compilation
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Thailand Fund Flows

Daily Fund Flows

As of 05-Jan-23 ——  Equity Market ————  —— Futures Market (contracts) ——  ——— Bond Market
(Bt m) Buy Sell Net Buy Sell Net Buy Sell Net
Foreign Investors 41,048 39,770 1,278 127,229 149,198 (21,969) 13,005 3,262 9,743
Institution Investors 9,140 10,861 (1,721) 218,531 229,931 (11,400) 21,050 3,486 17,564
Retail Investors 29,255 28,812 443 348,480 315,111 33,369 909 760 149
Proprietary Trading 5,765 5,765 0 — — — — — _
Equity Market (SET) Futures Market Bond Market
(Bt bn) ('000 contracts) (Bt bn)
4 1.3
15 40 1 33 20.0 - 176
1.0 1 04 30 - 18.0 1 :
0.5 A : 1 16.0 1
R i i i ‘ 10 - 12.0 1
9.7
(0.5) 1 0 1 . i . 10.0 1
] 8.0 1
(1.0) (10) 1 6.0 1
(1.5) (20) (1) 40 A
(20) - (1.7) (30) - (22) 2.0 0.1
Foreign  Local Retail Prop Forei Local Inst Retail 0.0 ’ ’ L
Inst. Trade oreign ocal Inst. etal Foreign LocalInst.  Retail

Daily Trading Turnover Breakdown By Investor Type

Equity Market Futures Market Bond Market
Turnover: Bt85,209m Volume: 694,240 contracts Turnover: Bt42,474m (2 sides B&S)
Prop

Trade
7%

Foreign Retail
20% 18%

Foreign
0,
Retail i 33%
Foreign Retail
47% 48%
Local
Fund
Local 32%
Fund Fund
12% 49%

Net Foreign Fund Flows By Market

Equity Market Futures Market Bond Market
(Bt bn) ('000 contracts) (Bt bn
60 - 54.0 30 7 228 160 - 141.6
50 20 A 140 A
10 4 120 A
40 100 1
0 T T T
30 (10) - r 80 - 70.1
19.4 . (13.4) 60 1 51.5
20 { 153 (20) 38.0
(30) 1 40 -
101 28 (40) (33.9) 20 - l
0 . : —m- (50) - (40.4) 0 : : :
1w ™ 3M  YTD23 1w ™ 3M YTD23 1w ™ 3M  YTD23

Sources: SET, TFEX, Thai Bond Market Association
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Commodities Update (l)

WTI, Dubai, Brent (PTT, PTTEP, TOP, PTTGC, BCP)

(US$/bbl)
140 -

Source: Bloomberg

— WTI
Brent
Dubai

73.67 +0.83

78.69

120 73.99|

100 A
80 1

60 -

40

20
Jan-21

May-21 Sep-21 Jan-22  May-22  Sep-22 Jan-23

HDPE, LDPE, Ethylene (PTTGC, SCC, IRPC)

(US$/tonne) —— LDPE-Naphtha 491.37
1,400 — HDPE-Naphtha 371.37
Ethylene-Naphtha 191.37

Source: Bloomberg

+22.12
+22.12
1.200 4 +2.12
1,000
800 1
600 -
400 -

200 A

0 T
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Baltic Supramax & Baltic Dry Index (TTA, PSL)

Source: Bloomberg

(Index) Baltic Supramax Index (LHS) 871 -41 (Index)
4,000 1 Baltic Dry Index (RHS) 1,146  -30 [ g‘ggg
3,500 - L 5,500
3,000 - L 5,000
L 4,500
2,500 1 L 4,000
| L 3,500
2,000 L 3,000
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L 2,000
1,000 1 L 1,500
L 1,000

500 A ;

L 500
0 . . . . . L0
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Steel-HRC (SSI, GJS, GSTEEL, TSTH)
(US$/tonne)
2,200 -
2,000 A
1,800 A
1,600 A
1,400 -
1,200 1
1,000 -

800 -

600 -
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Jan-21

Source: Bloomberg

Steel-HRC 725 +2.00

May-21  Sep-21  Jan-22 May-22 Sep-2  Jan-23
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SG Refinery (BCP, TOP, PTTGC, IRPC, ESSO) Source: TOP
(US$/bbl) —— SG Refinery 10.46 +1.76
35 1
30 A
25 A
20 A
15 A
10 A
5 4
0 T T T T T T
(5 -
Jan-21 May-21 Sep-21 Jan-22 May-22 Sep-22 Jan-23
Paraxylene, Benzene (PTTGC, TOP, IVL) Source: Bloomberg
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Coal — Newcastle (BANPU, LANNA,UMS) Source: Bloomberg
(US$/tonne) BJI 397.50 +2.95
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70 A
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40 A
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Commodities Update (ll)

JET Fuel Oil (THAI) Source: Bloomberg  Gold Source: Bloomberg
(US$/bb|) —— JET Fuel Oil 120.81 +0.00 (US$/OZ) —— Gold 1,840.60 -18.40
180 1 2,100 1
1601 2,000 -

140
120 1,900 1
100 A 1,800
801 1,700 |
60 -

40 1,600 1
20 A 1,500 A
0 ' ' ' ' ' ' 1,400

Nov-20 Mar-21 Jul-21 Nov-21 Mar-22 Jul-22 Nov-22 ’

Jan-21 May-21 Sep-21 Jan-22  May-22  Sep-22 Jan-23

Rubber (STA, STGT, TRUBB) Source: Bloomberg  Soybean meal & Corn (CPF, GFPT) Source: Bloomberg
(US$/tonne) SICOM-TSR20 1,336.00 +1.00 (US$/tonne) Soybean meal (LHS) 488.70 +6.20 (US$/bu.)
2,700 - TOCOM 166454  -10.30 550 1 Com No.2 Yellow (RHS) 652.75  -1.00 r 850

- 800

500 L 750

I 700

450 1 L 650

F 600

400 L 550

350 1 I 500

r 450

300 4 r 400

r 350

900 T T T T T T 250 T T T T T T~ 300

Jan-21 May-21 Sep-21 Jan-22  May-22  Sep-2 Jan-23 Jan-21  May-21  Sep-21 Jan-22  May-22 Sep-22  Jan-23

Soybean & Palm Oil (CPI, TVO, UPOIC, UVAN) Source: Bloomberg  Cotton (IVL) Source: Bloomberg
(US$/bu.) —— Soybean (LHS) 1,470.75 -12.75 (US$/bu.)  (US$/b) —— CottonNo.2 82.58 +2.14
1,900 7 —— Malaysian Crude Palm Oil 4,134.00  +0.00 r 8500 160 -

1,700 A I 7,500 140 4
1,500 0900 o0
F 5,500
1,300 100
I 4,500
1,100 - 500 80
900 1 L 2‘500 60
700 T T T T T ~— 1,500 40 T T T T T T
Jan-21  May-21  Sep-21  Jan-22 May-22 Sep-2 Jan-23 Jan-21 May-21 Sep-21 Jan-22  May-22  Sep-22 Jan-23
Sugar (KSL, KBS) Source: Bloomberg ~ Shrimp (ASIAN, CFRESH, CPF, TU) Source: OAE
(US$ cents/Ib) Raw Sugar Price 19.34 -0.20 (Bt/kg) Vannamei Shrimp 41-50 shrimp/kg 175.00 +0.00
28 —— White Sugar Price 2425 -0.38 220 1
26 - 210 A1
04 ] 200 -
190 1
227 180
20 1 170
18 1 160 -
16 A 150 1
14 | 140 A
130 1
12 120

Jan-21  May-21  Sep-21  Jan-22  May-22  Sep-2  Jan-23 Jan-21 Ma;/-21 SepI)-21 Jan'_22 Ma)l/-22 365_22 Jan'_23
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Management Stock Trading

{ % o 6 A
LLiJfIJi’]El\‘i'l%ﬂ”l‘fi!,fl.laEl%LLlIa\‘lﬂﬂ‘iﬁﬂﬂﬁﬂﬂ‘iﬂﬂﬂﬂdéﬂiﬁ’]i (wuy 59-2)

FouStin Fodusnis wildan  35msldan szian N 1@ yaA
A A nannIng (Aw) (Ln) (un)
AS wig 3o laws gyna anm 03/01/66 21y Wnanaity 3,000 17.40 52,200
CCET Wit 159 89 gy 04/01/66 7o Wuanany 200,000 2.33 466,000
CPANEL win 33e1l I3aisuloe 04/01/66 2 Wuanainy 20,000 11.50 230,000
CPANEL win 33e1l I3anisuloe 04/01/66 21y luienusasaninazdaiu 10,100 5.70 57,570
IRCP WD 83118 T9ANDIasIW 04/01/66 To Rusaigy 100,000 0.99 99,000
JR Wig 95 ailany 16 04/01/66 To Rusaigy 89,000 7.1 632,790
KSL Wig g0 lansmeLATeg 04/01/66 ) Ruslty 300,000 3.63 1,089,000
KTIS wig Usewus A3338e08 03/01/66 7o Rusalty 20,400 3.89 79,356
MC WIIR J LB 04/01/66 ) Auanany 519,800 10.50 5,457,900
ONEE wie Uazding iwns 04/01/66 ) Wuanany 1,000,000 7.90 7,900,000
PCC win fiad augnd’ 04/01/66 7o Rusnainy 404,700 327 1,323,369
PG Wiy Wawn lradamw 04/01/66 7o Rusnainy 3,000 7.60 22,800
PPM Wi uui onduued 04/01/66 To Rusaigy 2,000 2.16 4,320
PRAKIT Wiy aAsny afaIsUINGg 04/01/66 To Rusaigy 7,000 12.43 87,010
S&J w19 Fannsol ANaidsug 04/01/66 7o Rusalty 12,000 30.84 370,080
s&Jd W WNRY SIgTIE 04/01/66 7o Rusalty 12,000 30.84 370,080
SEAFCO W LOUN ALY 04/01/66 ) Ruslny 20,000 3.69 73,800
SIMAT Wi yida Bewsty 04/01/66 ) Wuanany 610,000 2.00 1,220,000
SUSCO wie w9aa Juzlsand 04/01/66 7o Rusainy 1,000,000 3.84 3,840,000
TFI W1t NUAENT THNESIF 03/01/66 218 Rusainy 7,000,000 0.15 1,050,000
TFI WIB NAAENS NWeSIF 04/01/66 8 Rusaigy 2,000,000 0.15 300,000
TSTE wig Usena TaNIITWUE 03/01/66 7o Rusaigy 5,000 7.20 36,000
TSTE wig Usema 1aNITWuE 04/01/66 7o Rusalty 5,500 7.20 39,600.00
VIBHA Wi Uszyw gmuans 29/12/65 2l luddnuansininazdau 1,000,000 0.27 270,000.00
VIBHA wig Uszya gmuans 03/01/66 U8 ‘lm%’]ﬂ”meLﬁmﬁﬂ%ﬁﬁ]:%aﬁ’u 268,800 0.27 72,576
Revoked by Reporter
VIBHA w1 U3zyw gmans 03/01/66 28 luienusasaninazdaiu 268,800 0.27 72,576
WHAIR  we Insananl smaaslsast 04/01/66 7o RUNENTAR 25,000 7.45 186,250

Source: www.sec.or.th

o 1 [ o 6 a
LU El\?'l%ﬂ']ilﬁ&d'lﬁ%ﬂﬁ)’]ﬂ%’l YRANNINYYDININIT (LU 246-2)

nannIng Hoglansming 353 iszian wlgwy  wwaslawy  Twdlaay
nannswe 198 1A 198
PDJ unwsud laaag étan Wi 0.02 5.01 22/12/65
SPA UIEN RANNIWEIANMININUIINLING $1140 it in 0.41 9.60 04/01/66

Source: www.sec.or.th

ada ' 4 1 o ' @ ioda a ' v ° ' o % o '
‘VWJ']UL%@Q]: *ﬂimﬂﬁinqiiqﬂﬂr]ulﬂuﬂ'ﬁu %ai’lﬂ“'}/‘ﬂqﬁuqﬂ ﬂ:u’a@]\'ﬁ]aﬂamaduﬂﬂa‘luﬂﬁ!“ﬂuﬂ'\ilaﬂﬂﬂuLLﬂﬂG ]IW %n']i‘l@u’]/ﬂ']ﬁu’]ﬂllﬂz O/o“ﬂdﬂ'livL(ﬂaJ'llfl]']“%']ﬂ
QtLLﬁﬂ\jﬁaLﬂmmaGﬁ:ﬁﬂﬂ;u Lla:l‘!ﬂﬂaﬂ’]ll&l'](ﬂi'] 258 (ﬁﬂ’]“ﬂ']uliﬂﬂﬁu’]@i’] 258)
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Cash Balance Lists

‘H% Turnover List N1 aamawuambmawmmadmwmna%msﬁnamﬂ (Cash Balance)

A H29THit né’nn%’wﬁﬁtﬁ'ﬁﬁgﬂ A B0 0l ﬂé’nﬂ%’mfﬁtﬁ‘ﬂﬁgﬂ
Cash balance NIATANTANLATTOINY Cash balance NATANTANNLNSTOIY
7UP 5-25%.0.23 =AU 1 MVP 29 5.9.22 — 18 ¥.0.23 =AU 1
CRANE 29 5.A.22 — 18 11.A.23 AU 1 MVP-W1 29 5.A.22 — 18 11.A.23 TEaU 1
JTS 22 5.0.22 - 11 4.0.23 =AU 1 SKY 4-243.0.23 =AU 1
MTW 3-203.0.23 =AU 1 A5 3-203.0.23 =AU 2

‘mnuwm Luaamnmiamu‘lumnmwﬂmﬂmwmifﬂamﬂNﬂ"lﬂanﬂamwﬂﬂwnamm@ muuuaaﬂumiﬁﬂmmauaﬂaumsmaulaamu

S.,@m 1. Cash Balance ®i18AUIN am“}jnﬂaammumﬂuaﬂm‘ﬂa%aﬂmwﬂmﬂum?j cash balance Wi I@ﬂanﬂ’mad’ndLma@%maﬂmnuamﬂmmu
FuunauTanannIng Wmm%aﬂmwUﬂmuu(ﬂmmmmtﬂu’mm“ﬁamEJ

5°‘<ﬂiJ 2. Mudw 9 Iuda1ie waz Cash Balance = ‘Wmam“ﬂn‘l“ﬂuanﬂi‘wElLﬂu%aﬂﬂi”ﬂu‘lumimmmﬂmdLou‘ﬁamm%aﬂ‘ﬂmﬂ (‘luﬂﬂﬂi‘“mﬂ ”ru_,’Tj') 13 Net
Settlement

smu 3. W]&l‘]jﬂ”ﬂ’]?.l‘]j’l?i’]’l 1 mmms (L%W’]JﬁtLLSﬂ) ‘W]&I Net Settlemgnt mummmamwﬁamu ez Cash Balance = W]SJ Net settlement ‘ﬁ&l’]&lﬂ’s’]&l’)’] W]&l
am"nﬂvmﬂauswmmsnaﬂmwmmmwanmwammnﬂmummnu (‘DaLLa““H’]&I%aﬂYﬁW?JL@‘IEI’Jﬂ%lWJ%L@EI’Jﬂ% ﬂ’]"l]’]F_Iﬂ%Lﬂ%’NL\'iulu’swn’m’ﬁﬂﬂ‘lﬂ) ‘mu ‘lJTaJiJ&I
wlﬂumiwmsmﬂmaﬂmwslm‘m“inUmmmimﬂumi‘na'ﬂﬂEl A amwum’mumi%amm (Turnover ratio) uaﬂ’mﬁﬂja'ﬂw LLR»S’]ﬂ’]‘ﬂE]“lI’]Uﬂvlllﬁa@]ﬂaadﬂll
ﬂﬁ]ﬁmwm'm Wi PE Ratio tJuet

> o 6 { .
nannsnega1alaiaIasnang C (Caution)

nannIwe AL%6) TuiBudn Tufianan dnnwzilagiin
ACAP FIUVDINNORU < 50% VINUTITZUR? 17 W.9. 2565 - Listed
AQ FINVBINNBRU < 50% VBINUTITTUA? 16 &.9. 2561 - Listed
AQ-W5 fIuVaIDaN < 50% VaINUTITZUE? 14 3.9. 2565 - Listed
CIG fIuvaIDaN < 50% VaINUTITZUE? 17 §.9. 2565 - Listed
DV8 FIUVDINN DU < 50% VOINUTIIZUR? 17 W.9. 2564 - Listed
EFORL FIUVINNORU < 50% VBINUTITZURD 17 W.8. 2564 - Listed
EFORL-W5 FIUVINNORU < 50% VBINUTITZURD 10 4.8, 2565 - Listed
EFORL-W6 FIUVINNORU < 50% VBINUTITZURD 10 4.8, 2565 - Listed
EMC FIUVINDORU < 50% VBINUTITZURD 18 W.0. 2565 - Listed
EMC-W6 #IUVINDNORU < 50% VBINUTITZURD 18 W.0. 2565 - Listed
HYDRO FIUVINNORU < 50% VBINUTITZUR? 01 §.9. 2562 - Listed
JCKH FIUVBINNORU < 50% VINUTITZUR? 03 {.91. 2565 - Listed
JCKH-W1 FIUVDINDNORU < 50% VBINUTITZUR? 03 {.91. 2565 - Listed
KC FINVBINNBRU < 50% VBINUTITTUA? 19 W.A. 2565 - Listed
KKC fIuvaIDan < 50% VaINUTITZUE? 12 W.2. 2564 - Listed
NATION FIUVDINN DU < 50% VOINUTIIZUR 14 3.9. 2561 - Listed
NEP FIUVDINN DU < 50% VINUTIIZUR? 14 §.9. 2561 - Listed
NEWS FIUVINNORU < 50% VBINUTITZURD 15 &.0. 2561 - Listed
NEWS-W7 FIUVINNORU < 50% VBINUTITZURD 14 .8, 2565 - Listed
PPPM FIUVINNORU < 50% VBINUTITZURD 04 il.9. 2564 - Listed
PPPM-W4 FIUVINDORU < 50% VBINUTITZUR? 04 .91 2564 - Listed
PPPM-W5 #IUVINDNORU < 50% VBINUTITZURD 08 n.A. 2565 - Listed
SMK FIUVINDORU < 50% VBINUTITZURD 25 W.A. 2565 - Listed
SMK masudiasmailunfianms 20 W.A. 2565 - Listed
STOWER FIUVBINNORU < 50% VINUTITZUR? 05 {.91. 2563 - Listed
STOWER-W3 FINVBINNBRU < 50% VBINUTITTUA? 17 4.1, 2564 - Listed
STOWER-W4 FIUVDINN DU < 50% VOINUTIIZUR 05 n.A. 2565 - Listed
TRC fIuVaIDaN < 50% VaINUTITZUE? 17 W.2. 2563 - Listed
TSI FIUVDINN DU < 50% VOINUTIIZUR? 18 &.9. 2563 - Listed
UMS FIUVIKNORU < 50% VBINUTITZURD 16 .. 2561 - Listed
WAVE FIUVINNORU < 50% VBINUTITZURD 02 il.a. 2565 - Listed
WAVE-W2 FIUVINNORU < 50% VBINUTITZURD 02 il.a. 2565 - Listed
WAVE-W3 FIUVINNORU < 50% VBINUTITZURD 9 W.8. 2565 - Listed
W-W5 #Iuv0IKN oY < 50% VINUTITZURD 16 W.8. 2565 - Listed

&
ANIELAG: mmﬂmnvﬁ‘wzmaaﬂmnmmenmimumsawmzl “C" (Cautlon) vunannIngvasuSenaanzidon LWBLﬂBuNﬂdﬂuﬂimUiHﬂ‘ﬂ(ﬂﬂ LUU%NL%WH’]?M‘HE}’H}&I
Naﬂiv"ﬂuﬂ?Jﬁ"l%wﬂ'ﬁln‘i%l,l,ﬂvﬂ’l?ﬂ'lL%%ﬁiﬂﬁl ‘INNCNV]‘W% @]ﬂd‘ﬁﬂﬁﬂﬂ‘ﬂi‘wUﬂﬁﬂﬁ'ﬂﬂ?ﬂﬂm’mm’ﬂﬂ']ﬁ’l%‘ﬁ (Cash Balance) LY]"]‘H»‘H;

Source: www.set.or.th
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NVDR Active

NVDR Turnover Net Buy Values (Bt m) NVDR Turnover Net Sell Values (Bt m)
Symbol 5 Jan 4 Jan 3 Jan 30 Dec 29 Dec Symbol 5 Jan 4 Jan 3Jan 30Dec 29 Dec
1 BBL 648.5 3471 (79.8) 397.3 223.6 1 DELTA (765.0) 16.9 (594.4) (570.3) 264.7
2 KTB 521.5 102.5 (35.4) 78.5 235.9 2 EA (350.5) (94.6) (2.5) 137.2 299.8
3 SCB 428.0 117.6 (17.5) 120.8 268.2 3 PTTEP (295.7) (212.7) (139.0) 211.2 335.9
4 CPALL 267.9 501.0 2451 7.7 581.1 4 SIRI (234.3) 46.8 1.3 (0.8) 25.0
5 AOT 221.9 188.4 319.8 266.1 737.9 5 KCE (171.5) (216.0) (5.6) 98.9 (17.2)
6 INTUCH 163.9 74.2 152.6 160.0 236.6 6 KBANK (158.0) 536.4 36.8 330.0 325.3
7 TTB 160.4 12.0 (15.0) 30.7 114.6 7 BANPU (143.8) (394.0) (6.8) 150.8 1141
8 MAKRO 155.2 36.9 0.2 (13.7) 12.0 8 ESSO (131.1) (122.3) (75.3) (132.9) (91.1)
9 PTT 129.7 (50.5) (199.5) 144 1 713.2 9 BDMS (108.0) 41.2 8.3 275.5 399.8
10 SCGP 123.5 15.2 (29.1) 82.4 156.3 10 BCP (83.3) (55.8) (35.0) (7.5) (8.1)
11 SCC 120.3 72.8 32.3 49.4 220.3 11 BH (72.0) (66.5) 90.2 6.5 198.1
12 CRC 112.0 176.9 155.0 124.7 156.3 12 GUNKUL (59.0) (12.3) (22.4) 8.3 2.8
13 ORI 101.2 354 11.5 (13.3) (8.0) 13 PLANB (52.2) (13.6) 27.5 (13.4) (8.8)
14 MINT 99.0 45.6 714 108.3 117.9 14 PTTGC (49.3) (67.5) 3.6 104.8 134.4
15 LH 81.4 (6.0) (12.3) 91.5 169.5 15 BCH (43.9) (16.5) (49.7) 34.7 55.1
16 GLOBAL 79.5 134.1 99.1 (29.5) 48.9 16 IRPC (40.1) (26.1) (40.8) 71.8 82.8
17 TRUE 75.2 67.0 48.0 35.3 1034 17 SPALI (36.7) (8.2) 22.1 (15.5) (19.0)
18 AP 66.7 (44.3) 7.4 (33.6) (31.5) 18 BJC (31.2) 16.8 0.5 9.1 17.4
19 GPSC 64.5 103.4 (0.1) 83.5 1291 19 JMART (29.1) (43.2) 41.4 24.8 47.3
20 ADVANC 62.4 137.3 8.4 299.4 389.1 20 KKP (23.5) (119.4) (11.6) 56.0 33.6

NVDR Most Active Values (Bt m) NVDR Outstanding Share (m shares)
No. of Shares Paid Up Capital % of Paid
Symbol BUY SELL TOTAL NET % Turnover Symbol in Hand Shares Up Capital
1 DELTA 2,430.0 3,195.0 5,625.1 (765.0) 37.5 1 TISCO-P 0.01 0.01 74.0
2 PTTEP 894.8 11,1904 2,085.2 (295.7) 36.2 2 MORE 2,223.9 6,876.7 32.3
3 KBANK 832.6 990.6 1,823.2 (158.0) 245 3 ASW-W2 23.8 96.0 24.8
4 AOT 940.2 7183 1,658.4 221.9 31.1 4 BBL 431.3 1,908.8 22.6
5 EA 520.4 870.8 1,391.2  (350.5) 57.0 5 EMC-W6 913.1 4,216.7 21.7
6 ADVANC 681.7 619.3 1,301.1 62.4 23.9 6 LH 2,415.3 11,949.7 20.2
7 KTB 888.2 366.7 1,254.9 521.5 28.2 7 KBANK 451.0 2,369.3 19.0
8 BDMS 569.1 677.1 1,246.1  (108.0) 49.6 8 BCP 236.8 1,376.9 17.2
9 BBL 865.1 216.6  1,081.7 648.5 24.9 9 AP 531.6 3,145.9 16.9
10 SCB 749.1 321.1  1,070.1 428.0 19.7 10 BH 1334 794.9 16.8
11 MINT 567.9 468.9 1,036.8 99.0 33.1 11 SPALI 325.2 1,953.1 16.7
12 CPALL 513.4 2455 758.9 267.9 36.7 12 BANPU 1,328.2 8,454.2 15.7
13 BANPU 299.9 443.7 743.6  (143.8) 19.5 13 AH 55.4 354.8 15.6
14 LH 372.6 291.2 663.8 81.4 317 14 GEL-W5 127.5 820.7 15.5
15 CRC 377.3 265.3 642.6 112.0 36.7 15 THIP 13.1 90.0 14.5
16 PTT 361.5 231.8 593.3 129.7 28.0 16 KKP 113.8 846.8 13.4
17 SCC 356.6 236.3 592.9 120.3 31.0 17 GBX 146.1 1,089.1 13.4
18 PTTGC 267.1 316.4 583.5 (49.3) 341 18 BDMS 2,094.7 15,892.0 13.2
19 GULF 276.8 278.3 555.2 (1.5) 35.9 19 MBK-wW4 2.1 16.5 12.9
20 SIRI 151.9 386.2 538.1  (234.3) 17.2 20 TOP 280.7 2,233.8 12.6

Source: SET
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Short Sell (I)

Securities Volume Turnover Average Price Last Price % Price Change % Short Sell Volume

(shares) (Bt) (Bt) (Bt) From Average Price Comparing with Main Board
KYE 200 63,800 319.00 320.00 -0.31% 28.57%
MBK 591,200 10,525,340 17.80 17.80 0.02% 26.83%
OSP 2,329,000 65,417,650 28.09 28.00 0.32% 26.34%
TISCO 619,400 61,720,000 99.64 99.75 -0.11% 25.01%
BOL 147,500 1,586,080 10.75 10.70 0.50% 23.11%
BYD 814,000 10,422,980 12.80 12.80 0.04% 23.11%
GFPT-R 401,400 5,100,980 12.71 12.70 0.06% 21.10%
BYD-R 726,800 9,320,860 12.82 12.80 0.19% 20.64%
T™T 51,800 400,305 7.73 7.65 1.02% 20.61%
IRPC-R 12,243,800 35,811,250 2.92 2.94 -0.52% 20.36%
TTA-R 654,100 5,202,095 7.95 7.90 0.67% 19.45%
PLANB 6,769,600 51,272,975 7.57 7.55 0.32% 19.31%
DELTA-R 1,671,600 1,394,161,600 834.03 806.00 3.48% 18.67%
IRPC 10,790,300 31,606,558 2.93 2.94 -0.37% 17.94%
VIBHA 558,800 1,497,584 2.68 2.70 -0.74% 17.86%
BTS 4,201,500 35,551,025 8.46 8.50 -0.45% 17.50%
OR 3,264,700 76,150,010 23.33 23.30 0.11% 17.43%
BCH-R 2,601,300 54,956,860 21.13 21.30 -0.81% 16.40%
BGRIM 2,046,100 85,178,050 41.63 41.75 -0.29% 15.85%
1] 310,600 3,981,980 12.82 12.90 -0.62% 15.06%
BCPG 714,000 7,272,040 10.18 10.00 1.85% 15.03%
SAT-R 628,500 12,641,280 20.11 20.30 -0.92% 14.51%
BANPU 21,528,400 274,168,170 12.74 12.80 -0.51% 14.34%
NRF 527,800 3,312,150 6.28 6.25 0.41% 14.12%
UNIQ-R 30,100 138,056 4.59 4.58 0.14% 14.06%
SYNEX 296,100 4,900,520 16.55 16.50 0.30% 14.01%
HMPRO-R 3,168,300 49,708,000 15.69 15.70 -0.07% 13.79%
SMPC 49,000 637,000 13.00 12.90 0.78% 13.76%
CK 1,145,100 27,321,540 23.86 23.70 0.67% 13.75%
EA-R 1,478,600 137,716,475 93.14 92.50 0.69% 13.24%
BCT 2,500 145,400 58.16 57.50 1.15% 13.23%
KCE-R 1,822,700 82,172,650 45.08 45.00 0.18% 13.14%
HANA-R 2,093,900 105,851,025 50.55 51.00 -0.88% 13.12%
RCL 475,400 13,946,075 29.34 29.50 -0.56% 13.06%
ASP 297,700 881,192 2.96 2.96 0.00% 13.04%
DTAC 944,000 43,900,500 46.50 46.00 1.10% 13.02%
MTC-R 1,407,500 51,554,675 36.63 36.75 -0.33% 12.74%
BCPG-R 600,500 6,097,990 10.15 10.00 1.55% 12.64%
VGI-R 5,311,900 25,395,542 4.78 4.72 1.29% 12.31%
JMT 510,700 33,674,750 65.94 66.25 -0.47% 11.85%

Source: SET
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Short Sell (1)

Securities Volume Turnover Average Price Last Price % Price Change % Short Sell Volume

(shares) (Bt) (Bt) (Bt) From Average Price Comparing with Main Board
LOXLEY 27,300 58,422 2.14 212 0.94% 11.62%
JMT-R 496,700 32,779,200 65.99 66.25 -0.39% 11.53%
CPALL 1,707,500 118,237,450 69.25 69.00 0.36% 11.49%
BDMS 4,901,400 143,929,475 29.36 29.50 -0.46% 11.46%
HMPRO 2,617,800 41,264,530 15.76 15.70 0.40% 11.40%
IVL 1,096,100 43,569,975 39.75 39.75 0.00% 11.30%
SAWAD 1,336,300 63,411,250 47.45 47.00 0.96% 11.28%
BAM 1,646,300 25,277,520 15.35 15.20 1.01% 10.94%
MINT-R 5,110,000 170,348,200 33.34 33.25 0.26% 10.86%
DCC 711,400 2,008,448 2.82 2.82 0.11% 10.75%
NEX 389,000 7,046,120 18.11 17.90 1.19% 10.72%
GLOBAL 1,126,400 25,438,350 22.58 22.60 -0.07% 10.57%
CRC 1,979,400 93,953,125 47.47 46.00 3.19% 10.56%
OSP-R 929,500 26,021,425 28.00 28.00 -0.02% 10.51%
CBG-R 155,900 14,737,925 94.53 94.75 -0.23% 10.29%
CKP 870,800 4,016,184 4.61 4.60 0.26% 10.19%
TIDLOR 1,890,800 56,203,550 29.72 29.50 0.76% 10.16%
SAWAD-R 1,184,900 56,013,600 47.27 47.00 0.58% 10.00%
TRUE 3,832,400 18,619,686 4.86 4.84 0.38% 9.86%
DOHOME 1,394,800 20,160,000 14.45 14.30 1.07% 9.80%
MTC 1,079,600 39,632,975 36.71 36.75 -0.11% 9.77%
BGRIM-R 1,241,500 51,623,300 41.58 41.75 -0.40% 9.62%
TTB 55,779,900 79,369,457 1.42 1.42 0.20% 9.37%
PTG-R 757,700 10,612,530 14.01 13.90 0.76% 9.08%
SSP 121,800 1,214,790 9.97 10.00 -0.26% 8.97%
TU 1,492,000 24,831,960 16.64 16.60 0.26% 8.95%
TPIPL 996,600 1,805,069 1.81 1.83 -1.03% 8.88%
FORTH-R 77,800 2,437,275 31.33 31.25 0.25% 8.78%
TOP-R 736,600 39,772,900 54.00 54.00 -0.01% 8.76%
GLOBAL-R 920,200 20,663,150 22.46 22.60 -0.64% 8.64%
BCP 718,200 22,090,500 30.76 30.50 0.85% 8.43%
EPG-R 520,100 4,897,930 9.42 9.35 0.72% 8.28%
XPG 4,157,500 5,907,524 1.42 1.42 0.07% 8.27%
INTUCH-R 832,100 64,483,000 77.49 77.00 0.64% 8.18%
CBG 123,400 11,686,475 94.70 94.75 -0.05% 8.15%
PSL 842,400 12,834,810 15.24 15.20 0.24% 8.10%
MAJOR-R 346,700 6,167,590 17.79 17.80 -0.06% 8.04%
STANLY 4,000 741,450 185.36 185.00 0.20% 8.03%
SCC-R 215,000 74,865,900 348.21 349.00 -0.23% 7.86%
CK-R 643,100 15,252,460 23.72 23.70 0.07% 7.72%

Source: SET
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Short Sell (I11)

Securities Volume Turnover Average Price Last Price % Price Change % Short Sell Volume

(shares) (Bt) (Bt) (Bt) From Average Price Comparing with Main Board
STEC 1,327,700 17,913,850 13.49 13.60 -0.79% 7.72%
GUNKUL-R 9,603,300 47,759,932 4.97 4.94 0.67% 7.62%
HUMAN 241,800 2,792,710 11.55 11.50 0.43% 7.60%
JUBILE 10,000 272,500 27.25 27.25 0.00% 7.59%
PTTEP-R 1,301,300 217,554,050 167.18 168.50 -0.78% 7.58%
KTC 672,800 39,000,725 57.97 57.50 0.81% 7.53%
GPSC 841,200 63,000,100 74.89 74.75 0.19% 7.49%
GPSC-R 838,100 62,528,400 74.61 74.75 -0.19% 7.46%
THANI-R 1,627,800 6,718,716 4.13 4.12 0.18% 7.43%
ESSO-R 4,001,200 46,193,140 11.54 11.40 1.27% 7.42%
JMART 321,000 12,959,850 40.37 40.00 0.93% 7.41%
TTA 246,300 1,961,730 7.96 7.90 0.82% 7.32%
PLANB-R 2,563,500 19,309,140 7.53 7.55 -0.23% 7.31%
PTT 2,401,900 77,461,275 32.25 32.25 0.00% 7.30%
GULF 1,012,800 56,310,575 55.60 55.50 0.18% 7.29%
CKP-R 622,200 2,860,498 4.60 4.60 -0.06% 7.28%
CPN-R 719,200 50,916,375 70.80 70.50 0.42% 7.25%
STA-R 587,600 12,311,430 20.95 21.10 -0.70% 7.16%
AGE-R 129,900 514,924 3.96 3.96 0.10% 7.15%
KCE 978,600 44,242,150 45.21 45.00 0.47% 7.06%
SCN 246,300 492,432 2.00 2.04 -1.99% 7.02%
CHG 5,539,700 20,481,390 3.70 3.74 -1.14% 6.99%
TCAP 296,600 12,816,750 43.21 43.00 0.49% 6.97%
X0 23,600 318,230 13.48 13.40 0.63% 6.92%
KTC-R 611,600 35,134,625 57.45 57.50 -0.09% 6.85%
LH-R 7,360,800 71,305,335 9.69 9.70 -0.13% 6.80%
SISB 115,000 2,204,160 19.17 19.40 -1.20% 6.78%
AOT 2,358,100 176,195,875 74.72 75.00 -0.37% 6.73%
PTTGC 1,232,600 57,660,775 46.78 46.50 0.60% 6.72%
MINT 3,150,500 104,907,875 33.30 33.25 0.15% 6.70%
SABUY 852,400 9,346,750 10.97 10.70 2.48% 6.64%
UVAN 26,900 210,770 7.84 7.75 1.10% 6.61%
SPALI-R 843,700 20,067,040 23.78 23.60 0.78% 6.60%
TIDLOR-R 1,221,500 35,930,225 29.41 29.50 -0.29% 6.56%
WHA-R 11,442,000 46,023,398 4.02 4.02 0.06% 6.42%
BCP-R 545,600 16,693,800 30.60 30.50 0.32% 6.40%
TOP 538,000 29,090,350 54.07 54.00 0.13% 6.39%
TTW 252,800 2,300,480 9.10 9.05 0.55% 6.38%
ASIAN 99,900 1,368,630 13.70 13.60 0.74% 6.34%
ITD 507,000 958,230 1.89 1.87 1.07% 6.32%

Source: SET
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Short Sell (IV)

Securities Volume Turnover Average Price Last Price % Price Change % Short Sell Volume

(shares) (Bt) (Bt) (Bt) From Average Price Comparing with Main Board
SGP 42,000 417,900 9.95 9.95 0.00% 6.20%
RCL-R 225,200 6,635,225 29.46 29.50 -0.12% 6.19%
ONEE 1,294,200 9,976,785 7.71 7.55 2.10% 6.17%
RS 25,800 413,400 16.02 15.90 0.78% 6.16%
TFG-R 536,400 2,745,650 5.12 5.15 -0.61% 6.15%
MEGA-R 339,200 16,803,900 49.54 49.50 0.08% 6.07%
CPF 974,600 23,585,720 24.20 24.20 0.00% 6.05%
TVO 25,400 726,175 28.59 28.75 -0.56% 6.04%
BAM-R 902,000 13,800,690 15.30 15.20 0.66% 6.00%
PTG 500,800 7,032,030 14.04 13.90 1.02% 6.00%
LH 6,486,700 62,871,400 9.69 9.70 -0.08% 5.99%
BTS-R 1,434,500 12,161,870 8.48 8.50 -0.26% 5.97%
SCCC-R 15,300 2,399,700 156.84 157.50 -0.42% 5.89%
PTTEP 1,009,500 169,368,000 167.77 168.50 -0.43% 5.88%
GFPT 110,800 1,407,950 12.71 12.70 0.06% 5.82%
BLA 350,300 9,545,675 27.25 27.50 -0.91% 5.81%
WHA 10,354,600 41,816,466 4.04 4.02 0.46% 5.81%
MBK-R 127,700 2,273,600 17.80 17.80 0.02% 5.80%
AIE 34,300 93,810 2.73 2.72 0.55% 5.75%
BH-R 165,100 35,883,000 217.34 218.00 -0.30% 5.75%
BEM-R 3,740,400 36,264,430 9.70 9.65 0.47% 5.67%
UNIQ 12,100 55,590 4.59 4.58 0.31% 5.65%
BLA-R 336,000 9,199,900 27.38 27.50 -0.43% 5.58%
SAMART 51,800 290,080 5.60 5.60 0.00% 5.53%
BBL 772,200 119,344,300 154.55 152.50 1.34% 5.47%
ILM 29,400 552,850 18.80 18.70 0.56% 5.47%
SAK 71,200 433,995 6.10 6.10 -0.07% 5.44%
SCC 148,100 51,431,600 347.28 349.00 -0.49% 5.42%
RS-R 22,500 361,870 16.08 15.90 1.15% 5.38%
PSL-R 558,000 8,475,090 15.19 15.20 -0.08% 5.37%
TCAP-R 228,300 9,862,225 43.20 43.00 0.46% 5.36%
JAS 1,805,200 4,024,340 2.23 2.24 -0.48% 5.31%
SCGP-R 1,098,000 65,363,125 59.53 60.00 -0.78% 5.25%
SPALI 667,800 15,948,440 23.88 23.60 1.20% 5.23%
TASCO 91,600 1,566,360 17.10 17.10 0.00% 5.22%
RATCH-R 791,400 34,356,625 43.41 43.75 -0.77% 5.16%
CENTEL-R 199,900 10,287,350 51.46 51.25 0.41% 5.15%
SPRC-R 2,064,700 20,128,115 9.75 9.75 -0.01% 5.10%
AMATA-R 766,100 16,049,490 20.95 20.70 1.21% 5.00%
SENA 49,000 192,080 3.92 3.90 0.51% 4.98%

Source: SET
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Short Sell (V)

Securities Volume Turnover Average Price Last Price % Price Change % Short Sell Volume

(shares) (Bt) (Bt) (Bt) From Average Price Comparing with Main Board
AP 2,414,400 27,385,690 11.34 11.10 2.19% 4.95%
DTAC-R 356,200 16,564,975 46.50 46.00 1.10% 4.91%
JAS-R 1,650,000 3,735,646 2.26 224 1.07% 4.85%
BDMS-R 2,062,800 60,625,400 29.39 29.50 -0.37% 4.82%
SUPER 6,795,800 4,689,102 0.69 0.67 2.99% 4.76%
CRC-R 890,300 41,980,950 47.15 46.00 2.51% 4.75%
HTC 9,800 279,875 28.56 28.50 0.21% 4.74%
GULF-R 657,100 36,603,500 55.70 55.50 0.37% 4.73%
ITEL 138,700 504,426 3.64 3.60 1.02% 4.73%
PRM 456,800 3,297,225 7.22 7.10 1.66% 4.72%
IVL-R 456,000 18,116,475 39.73 39.75 -0.05% 4.70%
ROJNA 48,400 296,830 6.13 6.05 1.37% 4.70%
BBGI 15,900 96,195 6.05 6.05 0.00% 4.67%
AMATA 713,400 14,933,080 20.93 20.70 1.12% 4.65%
BANPU-R 6,987,800 88,745,060 12.70 12.80 -0.78% 4.65%
CPN 461,800 32,776,025 70.97 70.50 0.67% 4.65%
STA 381,600 7,997,890 20.96 21.10 -0.67% 4.65%
SCCC 12,000 1,884,500 157.04 157.50 -0.29% 4.62%
SSP-R 62,300 619,885 9.95 10.00 -0.50% 4.59%
BEC-R 552,300 5,786,070 10.48 10.50 -0.23% 4.53%
GUNKUL 5,686,300 28,506,938 5.01 4.94 1.48% 4.51%
AIT 191,100 1,223,010 6.40 6.45 -0.78% 4.45%
KTB 5,470,000 98,780,000 18.06 18.10 -0.23% 4.44%
ADVANC 587,400 117,251,100 199.61 201.00 -0.69% 4.31%
CHAYO 127,300 1,137,515 8.94 8.85 0.97% 4.29%
OR-R 797,700 18,633,290 23.36 23.30 0.25% 4.26%
INTUCH 433,000 33,765,175 77.98 77.00 1.27% 4.25%
BJC-R 445,000 15,979,650 35.91 36.00 -0.25% 4.21%
COM7-R 585,100 20,247,400 34.61 35.00 -1.13% 4.19%
THG-R 105,000 7,071,750 67.35 67.50 -0.22% 4.18%
AWC 1,812,400 11,555,475 6.38 6.40 -0.38% 4.17%
BCH 660,400 13,898,420 21.05 21.30 -1.20% 4.16%
EGCO-R 124,800 22,163,900 177.60 178.00 -0.23% 4.15%
KBANK 1,007,500 153,563,850 152.42 151.00 0.94% 4.12%
SIRI 37,300,800 64,811,825 1.74 1.66 4.67% 4.09%
PTTGC-R 731,500 34,034,100 46.53 46.50 0.06% 3.99%
ANAN 1,154,400 1,754,427 1.52 1.49 2.00% 3.89%
AP-R 1,897,100 21,294,290 11.22 11.10 1.12% 3.89%
BEM 2,561,200 24,901,725 9.72 9.65 0.75% 3.88%
RABBIT 939,900 1,227,157 1.31 1.29 1.21% 3.87%

Source: SET
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Short Sell (VI)

Securities Volume Turnover Average Price Last Price % Price Change % Short Sell Volume

(shares) (Bt) (Bt) (Bt) From Average Price Comparing with Main Board
com7 533,200 18,450,350 34.60 35.00 -1.13% 3.82%
TLI-R 1,383,100 19,470,030 14.08 13.90 1.27% 3.78%
TCC 75,100 68,917 0.92 0.92 -0.25% 3.73%
DOHOME-R 521,400 7,509,450 14.40 14.30 0.72% 3.66%
ADVANC-R 496,500 99,152,750 199.70 201.00 -0.65% 3.64%
CHG-R 2,888,700 10,698,388 3.70 3.74 -0.98% 3.64%
RATCH 555,300 24,143,975 43.48 43.75 -0.62% 3.62%
KBANK-R 873,900 132,656,050 151.80 151.00 0.53% 3.57%
RBF 312,000 4,024,920 12.90 12.80 0.78% 3.56%
NER 344,500 2,170,350 6.30 6.25 0.80% 3.50%
NETBAY 10,900 295,275 27.09 27.25 -0.59% 3.48%
FSMART 53,800 659,270 12.25 12.20 0.44% 3.47%
MC 9,500 99,750 10.50 10.50 0.00% 3.47%
BPP 187,700 3,101,280 16.52 16.70 -1.06% 3.44%
WICE 244,000 2,412,870 9.89 9.75 1.42% 3.34%
BH 93,200 20,276,100 217.55 218.00 -0.20% 3.25%
AAV 1,264,600 3,873,286 3.06 3.08 -0.56% 3.24%
EA 358,900 33,453,650 93.21 92.50 0.77% 3.21%
TQM 43,500 1,796,650 41.30 41.25 0.13% 3.20%
CPALL-R 471,800 32,670,725 69.25 69.00 0.36% 3.18%
CENTEL 122,300 6,305,025 51.55 51.25 0.59% 3.15%
MAJOR 135,300 2,418,310 17.87 17.80 0.41% 3.14%
LALIN 12,900 116,745 9.05 9.10 -0.55% 3.08%
ASK 16,500 569,250 34.50 34.25 0.73% 3.04%
QH 764,700 1,743,516 2.28 2.30 -0.87% 3.03%
EASTW 9,700 52,380 5.40 5.40 0.00% 3.00%
EPG 188,600 1,776,210 9.42 9.35 0.73% 3.00%
MEGA 167,000 8,282,300 49.59 49.50 0.19% 2.99%
SCGP 626,300 37,131,750 59.29 60.00 -1.19% 2.99%
JWD 58,800 1,245,880 21.19 21.00 0.90% 2.92%
M-R 25,400 1,516,175 59.69 59.75 -0.10% 2.92%
RJH 7,900 237,000 30.00 30.00 0.00% 2.92%
RBF-R 254,800 3,243,000 12.73 12.80 -0.57% 2.91%
SPCG 18,500 270,010 14.60 15.00 -2.70% 2.91%
BJC 304,300 10,911,825 35.86 36.00 -0.39% 2.88%
BEC 349,200 3,652,820 10.46 10.50 -0.38% 2.87%
KKP 164,700 12,290,675 74.62 74.00 0.84% 2.86%
AIT-R 122,100 780,900 6.40 6.45 -0.84% 2.85%
SAPPE 30,600 1,343,900 43.92 43.25 1.55% 2.83%
SNC 17,900 249,630 13.95 14.00 -0.39% 2.82%

Source: SET
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Securities Volume Turnover Average Price Last Price % Price Change % Short Sell Volume

(shares) (Bt) (Bt) (Bt) From Average Price Comparing with Main Board
SGP-R 19,000 188,925 9.94 9.95 -0.07% 2.80%
RAM-R 3,000 162,750 54.25 54.25 0.00% 2.77%
TOA-R 168,900 5,926,400 35.09 35.00 0.25% 2.77%
TQM-R 37,200 1,536,725 41.31 41.25 0.14% 2.73%
PTT-R 886,600 28,384,475 32.01 32.25 -0.73% 2.70%
TSTH 299,000 351,764 1.18 1.15 2.30% 2.70%
HANA 412,400 20,935,050 50.76 51.00 -0.46% 2.58%
cv 19,800 34,056 1.72 1.72 0.00% 2.57%
TTB-R 15,276,100 21,816,570 1.43 1.42 0.57% 2.57%
AGE 46,500 184,950 3.98 3.96 0.44% 2.56%
M 22,100 1,316,525 59.57 59.75 -0.30% 2.54%
ICHI 100,700 1,121,240 11.13 11.30 -1.46% 2.52%
ORI 474,300 5,597,420 11.80 11.60 1.74% 2.41%
STPI 38,700 158,152 4.09 4.02 1.66% 2.40%
AEONTS-R 16,200 3,039,300 187.61 185.50 1.14% 2.39%
MONO 1,395,100 2,184,603 1.57 1.56 0.38% 2.39%
AUCT 11,700 108,550 9.28 9.20 0.85% 2.37%
DEMCO 27,500 149,990 5.45 5.40 1.00% 2.37%
AS 60,300 979,540 16.24 16.10 0.90% 2.34%
SPRC 943,300 9,277,550 9.84 9.75 0.87% 2.33%
EGCO 68,600 12,161,250 177.28 178.00 -0.41% 2.28%
TU-R 379,000 6,319,670 16.67 16.60 0.45% 2.27%
SucC 600 17,400 29.00 29.25 -0.85% 2.26%
THANI 490,900 2,030,910 4.14 4.12 0.42% 2.24%
JTS-R 23,900 1,044,700 43.71 43.50 0.49% 2.23%
KKP-R 128,100 9,560,250 74.63 74.00 0.85% 2.22%
LPN 58,900 268,984 4.57 4.54 0.59% 2.22%
WORK 22,500 417,580 18.56 18.30 1.42% 2.22%
SINGER 123,200 3,373,125 27.38 27.00 1.40% 2.19%
THG 54,700 3,693,050 67.51 67.50 0.02% 2.18%
LANNA 33,300 546,670 16.42 16.50 -0.51% 2.15%
STEC-R 368,900 4,961,270 13.45 13.60 -1.11% 2.14%
KSL 214,300 770,308 3.59 3.50 2.70% 2.11%
PSH 48,600 640,560 13.18 13.10 0.61% 2.11%
SUSCO-R 302,200 1,170,578 3.87 3.90 -0.68% 2.11%
TKN 246,900 2,923,880 11.84 11.60 2.09% 2.09%
BRR-R 79,800 605,930 7.59 7.55 0.57% 2.07%
AAI-R 440,300 3,008,175 6.83 6.70 1.97% 2.04%
BBIK-R 7,500 975,000 130.00 128.00 1.56% 2.04%
BBL-R 284,500 43,874,500 154.22 152.50 1.13% 2.02%

Source: SET
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Short Sell (VIII)

Securities Volume Turnover Average Price Last Price % Price Change % Short Sell Volume

(shares) (Bt) (Bt) (Bt) From Average Price Comparing with Main Board
SCB 484,100 53,711,550 110.95 110.50 0.41% 1.99%
SHR 539,500 2,279,478 4.23 4.16 1.57% 1.98%
TFG 171,800 879,975 5.12 5.15 -0.54% 1.97%
TKC 15,300 305,310 19.95 19.30 3.39% 1.93%
LHFG 375,900 466,959 1.24 1.22 1.82% 1.92%
PTL-R 3,300 82,170 24.90 24.90 0.00% 1.89%
DDD 15,600 267,560 17.15 17.00 0.89% 1.87%
NER-R 182,500 1,149,170 6.30 6.25 0.75% 1.85%
SNNP 85,100 1,701,770 20.00 20.00 -0.01% 1.85%
NOBLE 91,800 509,850 5.55 5.70 -2.56% 1.82%
SUPEREIF 4,200 41,160 9.80 9.80 0.00% 1.82%
AJ 35,800 495,130 13.83 13.60 1.69% 1.73%
KGI 69,000 348,450 5.05 5.05 0.00% 1.73%
GJs 87,100 30,485 0.35 0.34 2.94% 1.71%
HL 9,200 226,880 24.66 24.80 -0.56% 1.69%
ERW 885,900 4,101,650 4.63 4.50 2.89% 1.68%
VGl 713,000 3,416,848 4.79 4.72 1.53% 1.65%
ETC-R 216,100 850,366 3.94 3.92 0.38% 1.64%
LPN-R 42,800 193,832 4.53 4.54 -0.25% 1.61%
BLAND 298,700 313,635 1.05 1.05 0.00% 1.60%
MTI 300 36,900 123.00 123.50 -0.40% 1.60%
ESSO 851,600 9,872,610 11.59 11.40 1.69% 1.58%
JMART-R 65,500 2,637,075 40.26 40.00 0.65% 1.51%
POLY-R 8,400 95,570 11.38 11.40 -0.20% 1.49%
SIRI-R 13,157,800 22,600,361 1.72 1.66 3.47% 1.44%
PLAT 21,800 78,766 3.61 3.58 0.93% 1.42%
YGG 19,700 174,345 8.85 8.75 1.14% 1.42%
STGT 178,500 1,790,175 10.03 10.20 -1.68% 1.40%
SIS 16,700 456,575 27.34 27.50 -0.58% 1.38%
TTW-R 53,300 485,030 9.10 9.05 0.55% 1.35%
uTP 1,900 31,080 16.36 16.30 0.36% 1.34%
CCET 23,700 54,676 2.31 2.28 1.18% 1.31%
KEX 28,200 516,490 18.32 18.50 -1.00% 1.31%
TKS 132,000 1,732,160 13.12 12.90 1.72% 1.27%
ORI-R 243,800 2,873,910 11.79 11.60 1.62% 1.24%
RABBIT-R 300,500 390,650 1.30 1.29 0.78% 1.24%
TIPH 63,100 3,004,675 47.62 48.25 -1.31% 1.24%
SINGER-R 68,300 1,861,175 27.25 27.00 0.93% 1.21%
NOBLE-R 58,100 327,085 5.63 5.70 -1.23% 1.15%
SCB-R 273,900 30,337,450 110.76 110.50 0.24% 1.13%

Source: SET
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ETC 148,000 585,820 3.96 3.92 0.98% 1.12%
DMT 110,800 1,294,440 11.68 12.00 -2.64% 1.10%
WHAUP 163,100 686,222 4.21 4.26 -1.24% 1.08%
ACC 36,900 42,090 1.14 1.13 0.94% 1.07%
S 49,100 93,265 1.90 1.90 -0.03% 1.02%
BA 65,100 866,800 13.31 13.70 -2.81% 1.01%
BPP-R 53,200 885,520 16.65 16.70 -0.33% 0.97%
AH 25,400 731,950 28.82 28.75 0.23% 0.95%
In-R 19,400 248,850 12.83 12.90 -0.56% 0.94%
THCOM 424,200 6,544,310 15.43 15.10 217% 0.94%
TRUE-R 361,400 1,754,108 4.85 4.84 0.28% 0.93%
uv 23,200 70,528 3.04 3.06 -0.65% 0.92%
TISCO-R 22,500 2,241,925 99.64 99.75 -0.11% 0.91%
BAY 25,300 800,200 31.63 31.50 0.41% 0.88%
PRM-R 83,100 603,180 7.26 7.10 2.23% 0.86%
SABINA 25,800 622,700 2414 24.40 -1.08% 0.86%
DITTO-R 3,000 173,350 57.78 57.50 0.49% 0.85%
IP 21,100 327,830 15.54 15.60 -0.40% 0.85%
SC 227,300 944,494 4.16 4.08 1.84% 0.85%
SPA 53,100 627,710 11.82 11.70 1.04% 0.85%
TTCL 43,200 196,564 4.55 4.62 -1.51% 0.85%
CPF-R 135,400 3,276,680 24.20 24.20 0.00% 0.84%
TOA 50,500 1,760,425 34.86 35.00 -0.40% 0.83%
AEONTS 5,200 964,600 185.50 185.50 0.00% 0.77%
KTB-R 946,200 17,117,080 18.09 18.10 -0.05% 0.77%
QH-R 191,700 437,076 2.28 2.30 -0.87% 0.76%
BRI 38,100 445,770 11.70 11.40 2.63% 0.75%
SAT 32,100 650,700 20.27 20.30 -0.14% 0.74%
NRF-R 27,100 170,735 6.30 6.25 0.80% 0.72%
DRT 1,400 11,480 8.20 8.20 0.00% 0.69%
BEAUTY 1,364,800 2,084,890 1.53 1.43 6.83% 0.68%
ONEE-R 137,100 1,060,660 7.74 7.55 2.47% 0.65%
SHR-R 176,300 738,402 4.19 4.16 0.68% 0.65%
DEMCO-R 7,300 39,595 5.42 5.40 0.44% 0.63%
SPA-R 39,200 460,250 11.74 11.70 0.35% 0.63%
VIBHA-R 19,600 52,528 2.68 2.70 -0.74% 0.63%
HENG 194,000 592,424 3.05 3.08 -0.85% 0.62%
TSE 33,000 81,180 2.46 244 0.82% 0.62%
TASCO-R 10,200 174,420 17.10 17.10 0.00% 0.58%
PR9 50,300 905,550 18.00 18.70 -3.73% 0.57%

Source: SET

THANACHART SECURITIES 25




THANACHART’S THE EARLY BIRD FRIDAY, 06 JANUARY, 2023

Short Sell (X)

Securities Volume Turnover Average Price Last Price % Price Change % Short Sell Volume

(shares) (Bt) (Bt) (Bt) From Average Price Comparing with Main Board
SC-R 150,400 625,164 4.16 4.08 1.88% 0.56%
BA-R 35,200 473,970 13.47 13.70 -1.71% 0.55%
SAUCE 200 5,900 29.50 29.75 -0.84% 0.53%
DCC-R 34,400 97,008 2.82 2.82 0.00% 0.52%
STARK 413,600 1,074,370 2.60 2.52 3.08% 0.49%
XO-R 1,600 21,600 13.50 13.40 0.75% 0.47%
BBGI-R 1,500 9,075 6.05 6.05 0.00% 0.44%
AOT-R 144,900 10,835,225 74.78 75.00 -0.30% 0.41%
DELTA 37,000 31,086,600 840.18 806.00 4.24% 0.41%
PSH-R 8,400 110,040 13.10 13.10 0.00% 0.36%
TTCL-R 17,200 78,432 4.56 4.62 -1.30% 0.34%
AS-R 8,600 137,850 16.03 16.10 -0.44% 0.33%
BEAUTY-R 655,800 998,505 1.52 1.43 6.47% 0.33%
STGT-R 42,400 424,575 10.01 10.20 -1.83% 0.33%
ACE 44,200 117,572 2.66 2.66 0.00% 0.29%
BAFS 3,200 100,000 31.25 31.25 0.00% 0.27%
FORTH 2,400 75,000 31.25 31.25 0.00% 0.27%
TLI 100,000 1,410,000 14.10 13.90 1.44% 0.27%
S-R 12,700 24,003 1.89 1.90 -0.53% 0.26%
HUMAN-R 7,400 85,100 11.50 11.50 0.00% 0.23%
WHAUP-R 28,600 119,548 4.18 4.26 -1.88% 0.19%
FPI-R 6,600 19,668 2.98 2.92 2.05% 0.16%
KEX-R 3,100 57,040 18.40 18.50 -0.54% 0.14%
KLINIQ-R 1,400 51,650 36.89 36.50 1.08% 0.11%
SUSCO 16,100 61,656 3.83 3.90 -1.81% 0.11%
BTG-R 5,200 170,300 32.75 32.75 0.00% 0.10%
JR 300 2,130 7.10 7.10 0.00% 0.09%
KCC-R 2,600 17,680 6.80 6.80 0.00% 0.08%
IP-R 1,700 26,650 15.68 15.60 0.49% 0.07%
ACE-R 9,900 26,334 2.66 2.66 0.00% 0.06%
LHFG-R 11,300 14,031 1.24 1.22 1.78% 0.06%
SABUY-R 7,100 77,280 10.88 10.70 1.72% 0.06%
THCOM-R 22,600 345,080 15.27 15.10 1.12% 0.05%
HENG-R 11,900 36,176 3.04 3.08 -1.30% 0.04%
NUSA 5,000 5,600 112 1.1 0.90% 0.02%
AWC-R 2,400 15,360 6.40 6.40 0.00% 0.01%

Source: SET
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Foreign Board & Big Lot

Foreign Board

FRIDAY, 06 JANUARY, 2023

Securities Volume Value Foreign Price Local Price % Premium/Discount

(shares) (Bt) (Bt) (Bt) From Local Price
KBANK-F 366,500 55,482,175 151.00 151.00 0.00
BBL-F 50,000 7,750,000 155.00 152.50 1.64
PTT-F 202,000 6,473,050 32.25 32.25 0.00
JASIF-F 21,900 177,390 8.10 8.10 0.00
SCB-F 1,000 110,850 111.50 110.50 0.90
BDMS-F 3,100 91,450 29.50 29.50 0.00
BCPG-F 2,500 25,000 10.00 10.00 0.00
ADVANC-F 100 20,100 201.00 201.00 0.00
OR-F 100 2,330 23.30 23.30 0.00
DIF-F 100 1,340 13.40 13.20 1.52
AQ-F 4,900 114 0.02 0.02 0.00
Source: SET

Big Lot

Securities Volume Value Avg. Price Last Price % Price Change  Transaction

(shares) (Bt) (Bt) (Bt) From Average Price
EA 1,938,600 180,464,274 93.09 92.50 0.64 1.00
CcCOom7 1,270,400 46,687,200 36.75 35.00 5.00 1.00
AOT 597,753 44,906,194 75.13 75.00 0.17 1.00
TOA 1,150,000 40,500,000 35.22 35.00 0.63 2.00
SCB 290,900 32,183,518 110.63 110.50 0.12 1.00
BLA 854,100 23,487,750 27.50 27.50 0.00 2.00
GFPT 1,700,000 21,590,000 12.70 12.70 0.00 1.00
FUEVFVNDO1 400,000 13,352,000 33.38 33.25 0.39 1.00
MILL 16,000,000 12,320,000 0.77 0.77 0.00 1.00
E1VFVN3001 200,000 5,216,000 26.08 26.00 0.31 1.00
MEGA 100,000 4,950,000 49.50 49.50 0.00 1.00
UNIQ 1,000,000 4,560,000 4.56 4.58 (0.44) 1.00
CPALL 64,000 4,421,600 69.09 69.00 0.13 1.00
SCC 10,900 4,051,367 371.69 349.00 6.50 1.00
Source: SET
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Warrant Table (1)

As of 5/1/23
In?éﬂ':_en"e Exercise Conversion All In Premium Expiry Last Price(B) Warrant Volatility B&S Premium Gearing Implied Exercise
Money * Premium /
price ratio (W:S) (Discount) ** date underlying Price (Bt) of stocks price(B) to B&S volatility period

AE-W2 In 1.000 1:0.2500 -7.4% 04/05/2023 272 0.38 48.9% 0.35 9.4% 179 186.2% 31 Mar 2022, 30 Sep 2022, 4 May 2023
AT-W2 In 2.000 1:1.0000 -5.7% 12/01/2024 6.45 4.08 38.6% 3.56 14.7% 158 152.2% Lastbusiness day of Mar, Sep (1ston 30 Sep 2022)
AJA-W3 In 0.186 1:1.0710 21.0% 30/08/2024 0.20 0.06 63.4% 0.06 -3.3% 357  60.8% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2021)
AJA-W4 Out 0.400 1:1.0000 135.0% 31/03/2025 0.20 0.07 63.4% 0.03 117.6% 286 982% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2022)
ALPHAX-W4 In 1.000 1:1.0000 4.4% 06/06/2023 1.36 0.42 15.1% 0.33 26.7% 324 792% 5 Apr2023
ANAN-W1 Out 1.650 1:1.0000 37.6% 15/12/2023 149 0.40 46.0% 0.18 128.5% 373 93.9% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 14 Jun 2022)
APURE-W3 Out 6.962 1:1.0054 57.6% 271212024 498 0.89 19.8% 0.03 nm. 5.63 77.3% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 31 Mar 2022)
AQUA-W3 Out 1.200 1:1.0000 96.9% 31/05/2024 0.64 0.06 20.0% 0.00 n.m. 1067  69.4% 31 May 2024
AQ-W5 Out 0.026 1:1.0700 76.7% 06/12/2024 0.02 0.01 0.0% na nm. 214 150.5% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2022)
AS-W2 In 3.500 1:1.0000 -3.7% 24/01/2024 16.10 12.00 57.0% 11.86 12% 134  91.4% Lastbusiness day of 25 Jun, 25 Dec (1ston 25 Jun 2021)
ASW-W1 Out 12.000 1:1.0000 53.6% 18/05/2024 8.10 0.44 29.1% 0.10 322.2% 18.41 46.8% 18 May, 18 Nov (1ston 18 May 2022)
ASW-W2 Out 12.000 1:1.0000 52.8% 24/10/2024 8.10 0.38 29.1% 0.18 107.3% 2132 37.0% Lastbusiness day of 24 Apr, 24 Oct (1ston 24 Apr 2023)
B-W6 Out 0.602 1:1.0970 66.5% 16/08/2023 0.40 0.07 40.2% 0.01 872.5% 627  99.3% Lastbusiness day of Mar, Sep (1ston 30 Sep 2021)
B-Ww7 Out 0.990 1:1.0000 162.5% 17/03/2024 0.40 0.06 40.2% 0.00 nm. 667 98.9% Lastbusiness day of May, Nov (1ston 31 May 2022)
BANPU-W5 In 7.500 1:1.0000 -5.5% 30/09/2023 12.80 4.60 29.9% 4.29 7.3% 278  60.1% 30 Sep 2023
BC-W1 Out 3.130 1:1.0213 138.6% 29/08/2023 1.39 0.19 30.0% 0.00 nm. 747 121.7% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2021)
BCPG-W2 In 8.000 1:1.0000 3.8% 13/11/2023 10.00 238 14.9% 179 33.2% 420  42.3% 20 Jan 2023, 20 Apr 2023, 20 Jul 2023, 20 Oct 2023
BEYOND-W2 In 10.000 1:1.0000 5.3% 30/08/2024 12.80 3.48 21.8% 3.05 14.3% 368 32.8% 15 May, 15 Nov (1ston 15 Nov2021)
BM-W2 In 1.000 1:1.0000 0.9% 24/06/2023 4.46 3.50 32.8% 2.79 25.4% 1.27 550.8% 24 Dec 2021, 24 Jun 2022, 24 Dec 2022, 24 Jun 2023
BR-W1 Out 5.000 1:1.0000 82.8% 01/09/2026 2.90 0.30 16.7% 0.01 nm. 967 414% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2022)
BROOK-W6 Out 0.590 1:1.1010 70.5% 12/07/2024 041 0.12 25.6% 0.01 n.m. 3.76 105.0% Lastbusiness dayof Mar, Jun, Sep, Dec (1ston 30 Sep 2021)
BROOK-W7 Out 1.180 1:1.1020 223.2% 12/07/2026 0.41 0.16 25.6% 0.00 n.m. 282 102.0% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2021)
BTS-W7 Out 11.900 1:1.0000 43.1% 07/11/12024 8.50 0.26 13.6% 0.01 nm. 3269  27.7% Lastbusiness dayof 15 Mar, 15 Jun, 15 Sep, 15 Dec (1ston 30 Dec 2021)
BTS-W8 Out 14.900 1:1.0000 78.8% 21/11/2026 8.50 0.30 13.6% 0.01 n.m. 2833  29.3% Lastbusiness dayof 15 Mar, 15 Jun, 15 Sep, 15 Dec (1ston 30 Dec 2021)
BYD-W6 In 0.346 1:0.5771 -3.2% 08/09/2023 12.80 6.95 24.3% 5.97 16.5% 1.06 na Lastbusiness day of Jun, Dec (1ston 30 Dec 2020)
CEN-W5 In 2.140 1:1.0000 13.9% 12/05/2026 2.80 1.05 25.5% 0.41 157.1% 267 96.5% Every 15th of Mar, Jun, Sep, Dec (1ston 15 Mar 2022)
CGD-W5 Out 1.000 1:1.0000 129.5% 22/04/2023 0.44 0.01 40.5% 0.00 n.m. 4400 106.0% Last business day of Jun, Dec (1ston 30 Jun 2021)
CGH-w4 Out 1.250 1:1.0000 75.3% 30/05/2024 0.81 0.17 61.9% 0.10 70.5% 476  85.0% Lastbusiness day of May, Nov (1ston 30 Nov2021)
CHAYO-W2 Out 9.599 1:1.0670 19.3% 22/06/2023 8.85 1.02 38.4% 0.57 80.1% 926 60.1% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2021)
Cl-w2 Out 1.000 1:1.0000 42.0% 31/05/2024 0.81 0.15 51.7% 0.11 34.8% 540 64.4% Lastbusiness day of May, Nov (1ston 30 Nov2022)
COLOR-W2 Out 1.710 1:1.0000 21.7% 31/05/2024 161 0.25 10.4% 0.02 903.3% 6.44 45.4% Lastbusiness day of May, Nov (1ston 30 Nov2022)
CPANEL-W1 In 5.000 1:1.0000 -8.3% 15/06/2025 11.50 5.55 51.0% 5.83 -4.8% 207 325% Lastbusiness day of May, Nov (1ston 31 May 2023)
CWT-W5 Out 3.500 1:1.0000 61.8% 29/09/2023 246 0.48 21.2% 0.00 nm. 513 99.8% Lastbusiness dayof30 Sep 2022, 30 Sep 2023 (1ston 30 Sep 2020)
CWT-W6 Out 5.000 1:1.0000 110.2% 24/02/2024 246 0.17 212% 0.00 n.m. 1447  68.1% 23 Feb 2024
DIMET-W4 Out 0.468 1:1.0677 14.0% 29/09/2023 0.46 0.06 19.1% 0.02 172.3% 819  50.0% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 31 Mar 2021)
DITTO-W1 In 40.000 1:1.0000 4.2% 20/05/2025 57.50 19.90 25.3% 17.16 15.9% 289 40.7% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2022)
DOD-W2 Out 18.000 1:1.0000 312.4% 30/11/2023 442 0.23 26.6% 0.00 n.m. 19.22  109.0% Lastbusiness day of May, Nov (1ston 31 May 2022)
ECF-w4 Out 2.000 1:1.0000 38.4% 02/06/2024 177 0.45 10.8% 0.02 n.m. 393 75.8% 20 Mar, 20 Jul, 20 Nov (1ston 20 Nov2021)
ECL-wW4 Out 2.000 1:1.0000 121% 20/07/2024 1.99 0.23 13.4% 0.06 261.8% 865 37.5% 20 Jul 2023, 20 Jul 2024
EE-W1 Out 1.000 1:1.4825 79.4% 10/03/2025 0.61 0.14 21.2% 0.01 nm. 646 71.7% 10 Mar 2025
EFORL-W5 Out 1.000 1:1.0000 214.7% 31/05/2023 0.34 0.07 38.4% 0.00 n.m. 486 199.9% 30 Jun 2022, 30 Sep 2022, 30 Dec 2022, 31 May 2023
EFORL-W6 Out 2.500 1:1.0000 658.8% 31/05/2025 0.34 0.08 38.4% 0.00 n.m. 425 112.8% Lastbusiness day of May, Nov (1ston 30 Nov2022)
EKH-W1 In 6.058 1:1.0400 -7.9% 14/11/2024 9.15 246 52.9% 3.21 -23.3% 387 19.7% Lastbusiness day of May, Nov (1ston 14 Nov2022)
EMC-W6 Out 0.150 1:1.0000 30.8% 15/10/2023 0.13 002  1032% 0.03 -24.9% 650 80.6% End of Jun, Dec
EP-W4 Out 8.300 1:1.0000 106.9% 29/06/2025 4.20 0.39 5.9% 0.00 n.m. 10.77 58.0% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2022)
ERW-W3 In 3.000 1:1.0000 -4.2% 14/06/2024 4.50 1.31 25.8% 147 -11.2% 3.44 na 14 Jun 2024
EVER-W4 Out 1.000 1:1.0000 296.2% 30/09/2023 0.26 0.03 63.0% 0.00 n.m. 867 145.0% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2022)
FLOYD-W1 Out 2.000 1:1.0000 73.1% 30/05/2024 1.34 0.32 18.6% 0.00 n.m. 419  90.8% Lastbusiness day of May (1ston 31 May 2022)
GEL-W5 Out 0.500 1:1.0000 128.0% 20/06/2025 0.25 0.07 52.3% 0.03 143.9% 357 826% Lastbusiness dayof Jun, Dec (1ston 19 Jul 2022)
GLOCON-W5 Out 1.500 1:1.0000 143.9% 29/03/2024 0.66 0.11 32.0% 0.00 n.m. 6.00 96.9% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2022)
GLORY-W1 In 1.000 1:1.0000 -9.5% 16/11/2027 274 148 18.1% 1.13 30.8% 185 96.8% Lastbusiness day of Nov (1ston 30 Nov2023)
HEMP-W2 Out 15.000 1:1.0000 256.1% 27/02/2024 428 0.24 20.7% 0.00 n.m. 1783  91.7% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 31 Mar 2022)
ICN-W1 In 1.000 1:1.0000 -13.0% 30/11/2023 3.84 234 8.1% 243 -3.8% 164 na Lastbusiness day of Mar, Sep (1ston 31 Mar 2022)
In-w1 In 5.940 1:1.0101 4.8% 13/05/2023 12.90 7.65 18.1% 6.30 21.4% 170 201.3% Lastbusiness day of May, Nov (1ston 30 Nov2020)
INSET-W1 In 2.000 1:1.0000 0.0% 24/10/2023 3.02 1.02 216% 0.76 34.7% 296  824% Lastbusiness dayof Mar, Sep (1ston 31 Mar 2022)
IP-w1 Out 23915 1:1.0450 65.0% 30/09/2023 15.60 1.90 21.9% 0.02 nm. 858 76.1% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Dec 2021)
ITEL-W3 In 3.300 1:1.0000 1.7% 14/04/2023 3.60 0.36 24.3% 0.31 17.0% 10.00 34.9% Lastbusiness dayof Mar, Jun, Sep, Dec (1ston 30 Dec 2021)
ITEL-W4 Out 11.500 1:1.0000 223.9% 10/07/2024 3.60 0.16 24.3% 0.00 n.m. 2250 67.5% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2022)
JCKH-W1 Out 0.250 1:1.0000 161.5% 15/07/2024 0.13 0.09 70.7% 0.02 391.7% 144 216.4% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2021)
JMART-W4 In 13.272 1:1.1302 -0.5% 18/06/2024 40.00 30.00 27.7% 27.51 9.1% 151 96.2% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 28 Sep 2020)
JMART-W5 Out 62.225 1:1.1250 71.9% 26/07/2025 40.00 7.35 27.7% 1.40 426.7% 6.12  54.6% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2021)
JMT-W4 Out 90.000 1:1.0000 50.9% 27/12/2024 66.25 10.00 29.9% 4.06 146.1% 663 47.8% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 31 Mar 2022)
J-w2 Out 6.250 1:1.0000 97.6% 07/06/2024 3.72 1.10 15.8% 0.00 nm. 338 98.9% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2022)
J-w3 Out 9.000 1:1.0000 172.3% 05/06/2026 3.72 1.13 15.8% 0.00 n.m. 329 771% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2022)
JSP-W1 In 2500 1:1.0000 -3.0% 30/08/2024 3.62 1.01 15.7% na nm. 3.58 37.2% Lastbusiness day of Mar, Sep (1ston 31 Mar 2023)
KUN-W1 Out 2.800 1:1.0000 26.3% 28/04/2024 2.36 0.18 20.1% 0.04 344.9% 13141 39.1% 27 Apr 2022, 27 Oct 2022, 27 Apr 2023, 27 Oct 2023, 27 Apr 2024
KWM-W1 In 1.500 1:1.0000 0.8% 04/07/2023 240 0.92 13.8% 0.73 26.4% 261 107.3% 4 Jan 2022, 4 Jul 2022, 4 Jan 2023, 4 Jul 2023
LEO-W1 Out 22.000 1:1.0000 90.7% 26/07/2024 12.10 1.08 19.8% 0.01 n.m. 1120  56.9% Lastbusiness dayof Jan, Jul (1ston 26 Jan 2023)
LIT-W2 Out 2.000 1:1.0000 47.5% 31/01/2025 1.83 0.70 13.1% 0.08 758.5% 261  795% Every 25th of Jun, Dec (1ston 25 Jun 2022)
MACO-W3 Out 1.545 1:1.2940 192.5% 29/08/2025 0.56 0.12 43.4% 0.02 389.6% 6.04 732% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 29 Sep 2023)
MACO-W4 Out 1.000 1:1.0000 82.1% 04/09/2023 0.56 0.02 43.4% 0.00 331.3% 28.00 63.0% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Dec 2022)
MBAX-W2 In 3.000 1:1.0000 -5.8% 15/09/2024 5.15 1.85 10.3% 1.29 43.4% 278 776% Lastbusiness day of Mar, Sep (1ston 30 Sep 2021)
MBK-W1 In 2675 1:1.1214 0.2% 15/11/2023 17.80 17.00 25.3% 16.74 15% 117 138.7% Every 15th of month (1ston 15 Jan 2021)
MBK-W2 In 2763 1:1.0856 -1.2% 15/05/2024 17.80 16.10 253% 16.09 0.0% 1.20 60.0% Every 15th of month (1ston 15 Jul 2021)
MBK-W3 In 2.850 1:1.0526 -0.7% 15/11/2024 17.80 15.60 25.3% 16.71 -0.7% 1.20 na Every 15th of month (1ston 17 Jan 2022)
MBK-W4 In 2935 1:1.0221 1.1% 15/05/2025 17.80 15.00 25.3% 156.13 -0.9% 121 na Every 15th of month (1ston 15 Jul 2022)
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Warrant Table (1)

As of 5/1/23
shilie- Exercise Conversion AllIn Premium Expiry Last Price(B) Warrant Volatility B&S Premium Gearing Implied Exercise
In,ﬁ:te;':e Premium /
price ratio (W:S) (Discount) ** date underlying Price (Bt) of stocks price(B) to B&S volatility period

META-W5 Out 1.000 1:1.0000 221.9% 31/10/2023 0.32 0.03 79.1% 0.01 267.0% 10.67 111.3% 29 Oct 2021, 31 Oct 2022, 31 Oct 2023
META-W6 Out 0.540 1:1.0000 75.0% 31/08/2023 0.32 0.02 791% 0.02 -18.6% 16.00 72.9% 31 Aug 2022, 31 Aug 2023
MIDA-W3 Out 1.500 1:1.0000 240.0% 12/06/2024 045 0.03 37.1% 0.00 nm. 15.00 79.9% 29 Dec 22, 30 Jun 23, 29 Dec 23, 12 Jun 24
MILL-W6 Out 1.314 1:1.1420 92.3% 23/05/2024 0.77 0.19 9.7% 0.00 n.m. 463  91.3% Lastbusiness dayof Jun, Dec (1ston 30 Jun 2021)
MINT-W7 In 21600 1:1.0000 -0.8% 31/07/2023 33.25 11.40 17.5% 11.41 -0.1% 292 na 15 Feb, 15 May, 15 Aug, 15 Nov (1ston 16 Nov 2020)
MINT-W8 In 28.000 1:1.0000 -1.1% 05/05/2023 33.25 4.88 17.5% 525 -7.0% 6.81 na Every 15th of Feb, May, Aug, Nov (1ston 16 Aug 2021)
MINT-W9 In 31.000 1:1.0000 4.5% 15/02/2024 33.25 3.76 17.5% 3.78 -0.5% 8.84 17.4% Every 15th of Feb, May, Aug, Nov (1ston 16 Aug 2021)
ML-W3 Out 3.000 1:1.0000 184.4% 12/06/2024 1.09 0.10 24.0% 0.00 n.m. 1090 80.2% 29 Dec 22, 30 Jun 23, 29 Dec 23, 12 Jun 24
MVP-W1 In 1.1563 1:1.0409 -2.4% 06/07/2023 246 1.30 91.1% 1.26 2.8% 197 106.7% 30 Sep 2021, 30 Dec 2021, 30 Jun 2022, 30 Dec 2022, 6 Jul 2023
NCAP-W1 Out 7.000 1:1.0000 115.7% 21/12/2023 3.62 0.81 64.3% 0.21 293.1% 447 1175% Lastbusiness day of Mar, Sep (1ston 30 Sep 2022)
NDR-W2 Out 3.500 1:1.0000 76.2% 04/05/2024 210 0.20 15.0% 0.00 n.m. 1050 61.7% 1 Dec 22, 1 Jun 23, 1 Dec 23, 4 May 24
NEWS-wW7 Out 0.050 1:1.0000 100.0% 06/05/2024 0.03 0.01 215.7% 0.01 -31.6% 3.00 148.8% Lastbusiness dayof Dec (1ston 30 Dec 2022)
NEX-W2 In 1.000 1:1.5600 -14.2% 19/05/2023 17.90 2240 24.5% 21.83 26% 125 434.9% 21 May 2023
NOBLE-W2 Out 7.597 1:1.0530 41.9% 12/01/2024 570 0.52 30.8% 0.10 402.6% 11.54  58.9% Lastbusiness dayof Jun, Dec (1ston 30 Jun 2022)
NRF-W1 Out 10.000 1:1.0000 75.4% 26/05/2023 6.25 0.96 31.9% 0.00 nm. 6.51 126.3% 15 Dec 2021, 15 Jun 2022, 15 Dec 2022, 26 May 2022
NUSA-W4 In 0.881 1:1.1350 -4.0% 17/05/2023 1.11 0.21 38.3% 0.24 -12.5% 6.00 na Lastbusiness day of May, Nov (1ston 30 Nov2021)
NVD-W2 Out 2520 1:1.0000 34.3% 30/06/2023 1.98 0.14 8.8% 0.00 n.m. 1414 57.3% 28 Feb 2023, 30 Jun 2023
NVD-W3 Out 2640 1:1.0000 48.5% 30/06/2024 1.98 0.30 8.8% 0.00 n.m. 660 53.5% Lastbusiness dayof Feb, Aug (1ston 28 Feb 2023)
OTO-W1 In 3.000 1:1.0000 -52.2% 29/11/2024 13.80 3.60 18.0% 724 -50.3% 3.83 na 31 May 2023, 29 Nov 2024
PACE-W2 Out 2.000 1:1.0000 6600.0% 22/02/2023 0.03 0.01 304.0% 0.00 n.m. 3.00 822.9% Lastbusiness dayof Jun, Dec (1ston 21 Feb 2020)
PIMO-W2 In 1.750 1:1.0000 -7.9% 11/05/2023 2.80 0.83 39.2% 0.88 -5.3% 3.37 na 27 Jan 2022, 27 Jul 2022, 27 Jan 2023, 11 May 2023
PJW-W1 In 2.857 1:1.0500 1.6% 18/07/2024 4.02 1.29 15.3% 0.80 60.6% 327 66.2% Lastbusiness day of May, Nov (1ston 18 Jul 2022)
PLANB-W1 Out 8.000 1:1.0000 19.5% 13/01/2025 7.55 1.02 252% 0.93 9.9% 740  27.4% 12Apr22,120ct22, 12Apr23, 120ct23, 12Apr24, 120ct24, 13Jan25
PLANET-W1 Out 2.000 1:1.0000 61.3% 18/11/2023 1.55 0.50 36.4% 0.06 685.6% 3.10 136.2% Lastbusiness dayof 15 Mar, 15 Jun, 15 Sep, 15 Dec (1ston 30 Dec 2021)
PORT-W2 Out 3.000 1:1.0000 45.7% 30/05/2023 2.10 0.06 23.3% 0.00 n.m. 35.00 56.7% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2022)
PORT-W3 Out 3.300 1:1.0000 61.9% 30/12/2023 2.10 0.10 23.3% 0.00 nm. 2100 50.1% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2022)
PPPM-W4 Out 0.199 1:5.0300 115.5% 31/07/2024 0.12 0.30 111.5% 0.22 39.1% 201 146.7% Lastbusiness dayof Oct (1ston 31 Oct 2019)
PPPM-W5 In 0.100 1:1.0000 16.7% 30/06/2023 0.12 0.04 111.5% 0.04 1.0% 3.00 111.5% 31 Jan 2022, 30 Jun 2023
PRG-W1 In 4.732 1:1.0566 -4.5% 15/11/2024 11.60 6.70 20.9% 7.34 -8.7% 1.83 na Every 15th of month (1ston 17 Jan 2022)
PRG-W2 In 4.866 1:1.0275 16.2% 15/05/2025 11.60 8.85 20.9% 7.03 25.8% 1.35 102.8% Every 15th of month (1ston 15 Jul 2022)
PRG-W3 In 5.000 1:1.0000 -2.6% 17/11/2025 11.60 6.30 20.9% 6.44 -2.1% 1.84 na Every 15th of month (1ston 16 Jan 2023)
PROEN-W1 In 3.600 1:1.0000 8.2% 22/03/2024 5.95 284 60.8% 1.74 63.0% 210 174.2% Lastbusiness day of Jun, Dec (1ston 30 Dec 2022)
PSTC-W2 Out 2.000 1:1.0000 33.5% 11/11/12025 1.70 0.27 19.6% 0.10 160.9% 6.30 39.1% 10 Nov 2023, 10 Nov 2024, 10 Nov 2025
RABBIT-W4 Out 5.067 1:0.0120 357.4% 16/03/2023 1.29 0.01 20.3% 0.00 nm. 155 701.7% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 29 Mar 2019)
RICHY-W3 Out 1.224 1:1.0625 54.2% 17/01/2023 0.80 0.01 29.3% 0.00 n.m. 85.00 165.0% 15 Mar, 15 Jun, 15 Sep, 15 Dec (1ston 15 Mar 2022)
RS-w4 Out 28.611 1:1.0136 87.5% 23/05/2024 15.90 1.22 14.3% 0.00 nm. 13.21 58.4% Lastbusiness day of May, Nov (1ston 30 Nov2021)
RT-W1 In 1.350 1:1.0000 33.3% 01/06/2024 1.38 0.49 13.2% 0.08 484.7% 282 94.4% Lastbusiness day of May, Nov (1ston 30 Nov2022)
RWI-W3 Out 1.500 1:1.0000 82.8% 16/05/2024 0.87 0.09 18.4% 0.00 n.m. 967 83.3% 15 Mar, 15 Jun, 15 Sep, 15 Dec (1ston 15 Sep 2022)
SA-W1 Out 23.000 1:1.0000 184.5% 10/07/2025 820 0.33 6.8% 0.00 nm. 2485 49.2% 10 July 2025
SAAM-W2 Out 11.000 1:1.0000 61.8% 20/10/2024 710 0.49 32.3% 0.29 70.5% 1449  39.6% 17 Jan 22, 18 May 22, 26 Oct 22, 17 May 23, 23 Oct 23, 21 May24, 19 Oct 24
SABUY-W1 In 2412 1:1.3472 -3.9% 10/05/2024 10.70 10.60 25.4% 11.02 -3.8% 1.36 na Lastbusiness day of 10 May,10 Nov (1ston 10 Nov2021)
SABUY-W2 In 5.000 1:1.0000 -5.1% 19/09/2024 10.70 5.15 254% 4.41 16.9% 208 81.7% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 19 Dec 2022)
SAMART-W3 Out 10.000 1:1.0000 85.0% 17/05/2024 5.60 0.36 16.4% 0.00 n.m. 15.56 52.1% Last business day of May, Nov (1ston 30 Nov2021)
SAMTEL-W1 Out 12.000 1:1.0000 89.5% 17/05/2024 6.65 0.60 15.8% 0.00 n.m. 1108 61.0% Lastbusiness day of May, Nov (1st on 30 Nov2021)
SAWAD-W2 Out 98.292 1:1.0170 115.9% 30/08/2025 47.00 322 23.5% 0.15 n.m. 1484  46.2% Lastbusiness day of Feb, Aug (1ston 28 Feb 2023)
SCM-W1 Out 9.000 1:1.0000 70.6% 21/12/2023 5.65 0.64 20.0% 0.00 nm. 883 81.8% 21 Jun, 21 Dec (1ston 21 Jun 2022)
SCN-W1 Out 2500 1:1.0000 23.0% 14/01/2023 2.04 0.01 34.8% 0.00 nm. 20400 92.8% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 31 Mar 2022)
SCN-W2 Out 5.000 1:1.0000 153.9% 14/01/2026 204 0.18 34.8% 0.04 338.7% 1133  52.1% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 29 Mar 2024)
SDC-W1 Out 0.500 1:1.0000 256.3% 01/06/2023 0.16 0.07 126.0% 0.01 952.1% 229 316.1% Lastbusiness day of Jun, Dec
SENA-W1 Out 5.000 1:1.0000 37.4% 21/03/2024 3.90 0.36 6.4% 0.00 n.m. 10.83  51.9% Lastbusiness dayof Jun, Dec (1ston 30 Jun 2022)
SENAJ-W1 Out 1.500 1:1.0000 41.2% 21/06/2024 1.14 0.11 21.3% 0.02 399.6% 10.36 44.1% Lastbusiness day of Jan, Apr, Jul, Oct (1ston 31 Jul 2022)
SFLEX-W1 Out 4.500 1:1.0000 49.0% 14/07/2023 3.12 0.15 23.1% 0.00 nm. 2080 59.4% Every 13th of Jan, Jul (1ston 12 Jul 2022)
SFLEX-W2 Out 10.000 1:1.0000 226.6% 21/01/2026 3.12 0.19 23.1% 0.00 n.m. 1642  53.9% 20 Jan 2026
SIMAT-W3 Out 21.794 1:1.3765 1016.0% 19/05/2025 1.99 057 271% 0.00 n.m. 481 121.9% Lastbusiness day of Jan, Apr, Jul, Oct
SIMAT-W5 Out 2.000 1:1.0000 211% 02/09/2024 1.99 0.41 271% 0.23 78.1% 485 49.8% 2 Sep 2024
SINGER-W2 In 12.709 1:1.1016 7.9% 21/04/2023 27.00 18.10 294% 15.45 17.1% 1.64 192.0% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 28 Jun 2019)
SKE-W1 Out 1.300 1:1.0000 110.1% 01/06/2026 0.69 0.15 29.4% 0.03 430.6% 4.60 60.6% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2022)
SMT-W3 In 4.000 1:1.0000 15.4% 30/06/2024 474 1.47 41.5% 1.02 44.5% 322 712% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2021)
SNP-W2 In 1.000 1:1.0000 -2.7% 18/05/2023 18.70 17.20 26.0% 17.39 -1.1% 1.09 na Lastbusiness day of Jun, Dec (1ston 30 Dec 2021)
SOLAR-W1 Out 2.000 1:1.0000 142.0% 12/01/2024 0.88 0.13 252% 0.00 nm. 6.77 104.3% 29 Jun 2022, 12 Jan 24
SONIC-W1 In 1.000 1:1.0000 -6.4% 21/04/2023 266 1.49 29.2% 1.47 1.1% 179 107.0% 21 0Oct2021, 21 Apr 2022, 21 Oct 2022, 21 Apr 2023
SSP-W2 Out 18.182 1:1.1000 92.0% 22/05/2025 10.00 1.12 15.7% 0.01 nm. 982  49.0% Lastbusiness day of Feb, May, Aug, Nov (1ston 28 Feb 2024)
STARK-W1 Out 5.000 1:1.0000 109.1% 03/01/2025 252 0.27 39.8% 0.09 2115% 9.33 59.9% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 31 Mar 2023)
STOWER-W3 Out 0.070 1:1.1454 96.8% 10/06/2023 0.04 0.01 144.7% 0.01 51.5% 458 184.8% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2021)
STOWER-W4 Out 0.060 1:1.0000 100.0% 15/06/2024 0.04 0.02 144.7% 0.02 22% 200 144.7% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 15 Sep 2022)
TCC-w4 In 0.903 1:1.1080 6.0% 14/05/2023 0.92 0.08 216% 0.05 61.5% 12.74  38.2% Lastbusiness day of Mar, Jun, Sep, Dec
TCC-W5 In 0.500 1:1.0000 -5.4% 24/05/2028 0.92 0.37 216% 043 -14.3% 249 na Lastbusiness day of Jul
TFG-W3 Out 5.500 1:1.0000 29.5% 14/05/2024 5.15 1.17 14.8% 0.18 549.2% 440 616% Lastbusiness day of May, Nov (1ston 30 Nov2021)
TFI-W1 In 0.150 1:1.0000 60.0% 06/01/2026 0.15 0.09 62.3% 0.05 73.7% 167 125.8% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 31 Mar 2021)
TGPRO-W3 Out 0.500 1:1.0000 120.8% 20/09/2023 0.24 0.03 53.0% 0.00 n.m. 8.00 116.7% Lastbusiness day of Mar, Jun, Sep, Dec
TH-W3 In 1.000 1:1.0000 -2.5% 19/06/2025 244 1.38 95.2% 1.47 -5.8% 177 78.0% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2022)
TM-W1 In 2500 1:1.0000 15.4% 24/05/2025 266 0.57 10.5% 0.13 338.3% 467  50.7% Lastbusiness day of May, Nov (1ston 30 Nov2023)
TNDT-W1 Out 0.500 1:1.0000 72.5% 14/06/2025 0.40 0.19 34.6% 0.03 614.4% 211 1415% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2022)
TPS-W1 In 1.200 1:1.0000 -5.7% 19/10/2024 3.34 1.95 13.8% 1.62 20.5% 171 118.2% Lastbusiness dayof Mar, Sep (1ston 31 Mar 2023)
TRITN-W5 Out 0.250 1:1.0000 66.7% 31/05/2024 0.18 0.05 65.6% 0.03 65.7% 360 93.8% Lastbusiness dayof Mar, Jun, Sep, Dec (1ston 30 Sep 2022)
TRUBB-W2 Out 6.000 1:1.0000 229.4% 29/09/2024 1.87 0.16 16.1% 0.00 nm. 11.69  83.9% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Dec 2021)
TSR-W2 In 3.000 1:1.0000 3.0% 30/10/2025 4.00 1.12 48.8% 1.09 2.9% 3.57 51.2% Lastbusiness day of Jan, Apr, Jul, Oct (1ston 30 Jan 2023)
TTB-W1 In 0.950 1:1.0000 3.5% 10/05/2025 142 0.52 9.7% 0.40 28.7% 273  40.9% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2022)
TVDH-W3 Out 0.850 1:1.0000 48.2% 13/06/2025 0.83 0.38 22.9% 0.11 258.3% 218 88.6% Lastbusiness dayof Mar, Jun, Sep, Dec (1ston 30 Dec 2022)
TWZ-W6 Out 0.100 1:1.0000 57.1% 18/01/2024 0.07 0.01 139.2% 0.02 -59.2% 700 724% Lastbusiness day of Jan, Jul (1ston 18 Jul 2022)
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Warrant Table (111)

As of 5/1/23
siilas Exercise Conversion AllIn Premium Expiry Last Price(B) Warrant Volatility B&S Premium Gearing Implied Exercise
Inn;?,l;:;r:e Premium /
price ratio (W:S) (Discount) ** date underlying Price (Bt) of stocks price(B) to B&S volatility period
TWZ-W7 Out 0.100 1:1.0000 57.1% 18/01/2024 0.07 0.01 139.2% 0.03 -63.9% 700 67.1% Lastbusiness dayof Jan, Jul (1ston 18 Jul 2022)
UBIS-W1 Out 7.000 1:1.0000 101.4% 22/02/2024 362 029 8.7% 0.00 n.m. 1248 76.1% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 31 Mar 2022)
UREKA-W2 In 1.000 1:1.0000 15.2% 29/06/2023 1.05 0.21 41.1% 0.13 63.6% 500 74.8% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2020)
UPA-W2 Out 0.500 1:1.0000 155.0% 28/01/2023 0.20 0.01 57.3% 0.00 n.m. 20.00 292.9% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 31 Mar 2022)
VGI-W3 Out 11.900 1:1.0000 157.2% 23/05/2027 472 0.24 52.0% 0.66 -63.5% 19.67 36.4% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 31 Mar 2023)
VL-W1 In 0.500 1:1.0000 -20.6% 27/04/2023 1.60 0.77 34.5% 0.98 -21.7% 2,08 na 27 Oct 2021, 27 Apr 2022, 27 Oct 2022
WAVE-W2 Out 0.160 1:4.4900 57.3% 27/10/2023 0.13 0.20 111.5% 0.17 14.6% 292 1255% Lastbusiness dayof 15 Mar, 15 Jun, 15 Sep, 15 Dec (1ston 30 Dec 2020)
WAVE-W3 Out 0.150 1:1.0000 53.8% 24/10/2025 0.13 0.05 111.5% 0.06 -20.4% 260 84.7% Lastbusiness dayof Jan, Apr, Jul, Oct (1ston 31 Jan 2023)
W-W5 Out 2100 1:0.0667 311% 31/10/2024 1.83 0.02 51.7% 0.02 -0.7% 6.10  51.7% 28 Oct 2022, 31 Oct 2023, Oct 2024
XPG-W4 In 0.815 1:6.6210 5.9% 17/04/2024 142 4.56 53.8% 3.90 17.0% 206 87.5% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 28 Jun 2019)
YGG-W1 Out 12.000 1:1.0000 40.3% 20/03/2023 8.75 028 19.8% 0.00 n.m. 3125 74.8% 20 Mar 2023
ZIGA-W1 In 1.000 1:1.0000 -4.8% 30/03/2023 3.36 220 22.9% 224 -1.6% 158 na Lastbusiness day of Mar, Sep (1ston 30 Sep 2021)
Sources: Companies data, Thanachart
Note:

** Allin Premium da #a afiusaslifnamu sawdiu mlsanany dainamudatnusuduarliulasinsiduiuaigioudusnaiasia

M a1 Allin Premium #eilu &ufien wunedo Discount da wilasintsuiasaawdns Warrant uaainasmuanaasiemlsansulasaaiw ladasmsiamu Warrant uay

e @ Allin Premium @1y was winads Premium &a iflafinisulasanmwang Warrant usnfnasuainzanuannisudasanm iladasiusiamu Warrant uas

*Strike - In/Out Money (flunsrwmannisuasanmdnguas Warrant Liuuwi desnaugaciiu In Money uaasi ifaudasaamdng Warrant 3gusas aglamlsmnnisuiassnin Lismsiamu Warrant wiunsdllaviu warrant .
dommausaiily Out Money uaasi ilawdasaawdng Warrant geusas azuanuannsudassnim Lismsamu Warrant waunsdllaviu Warrant yws

* Strike Price wia Exercise Price fa sanlaidwsii fidngd

wiansduniwba s
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Calendar

FRIDAY, 06 JANUARY, 2023

Mon Tue Wed Thu Fri
2 3 4 5 (]
New listing: DW New listing: DW New listing: DW New listing: Warrant
AEONTS13C2306A DELTA13C2305A AAV01C2305A /AAV01P2305A ABM-W1 49.9 m units,
AEONTS19C2308A DELTA19C2305A ADVANC01C2306A/ Exercise 1:1 @1.80, 2Y
BABA41P2304A DELTA19P2305A AMATA01C2305A /AWC01C2305A First exercise: 22-Jun-2023
BCP13C2305A DELTA41C2305A BABA28C2303C /BANPU01C2305A | Last exercise: 22-Dec-2024
MAJOR13C2306A JAS19C2306A BGRIMO1C2305A
MAJOR19C2308A SET5019P2303C BYDCOM41C2305A New listing: DW
SET5041P2303C CPALL01C2306A /CPF01C2306A AAV13C2305A /AAV19C2306A
STARK41C2305A New Share Trading DELTAO01C2305A /DELTA01P2305A | ADVANC13C2305B /BAM19C2305A
STEC13C2306A MALEE 269.7 m shares DELTA13C23058 /DELTA13P2305A | BANPU13C2305A /BBL19C2305A
STEC19C2308A (The shareholders of Abico | DELTA19C23058 /EA01C2305A CPALL41C2306A /JAS13C2305A
SUPER13C2306A Holdings Public Company GPSC01C2305A [HAIDIL41C2305A | JMT13C2305A /MEITUA41C2304A
SUPER19C2308A Limited (ABICO) who IVLO1C2305A /IVLO1P2305A SABUY19C2306A /SPRC19C2305B
SYNEX13C2306A accepted the tender offer to KBANKO01C2305A /KBANKO1P2305A
SYNEX19C2308A swap 238,846,657 ABICO's KCE01C2305A /KEX01C2306A New Share Trading
TASCO13C2306A MCA5041C2304A /MCA5041P2304A | JCKH 17.2 m shares
TASCO19C2308A shares to 269,731,275 MINTO1C2306A /PTT01C2306A (Advance Opportunities
TTA13C2306A MALEE's shares.) PTTGCO01C2305A /SET5013P2303C | Fund 1 has exercised the
TTA19C2308A Par Chanae: SET5041C2303D /SINGERO1C2305A | ~onvertible debentures
Holiday XIAOMI41C2305A BRRGIF F?ar.@7 44 SPRC01C2305A /STARK01C2305A 1:8,620.6895 @0.116)
: THANI19C2306A /TIPHO1C2305A
New Share Trading (From Par @7.60) TISCO01C2305A /TOP01C2305A JCK 7 m shares .
(Advance Opportunities
JCK 3.6 m shares TOP01P2305A /TTB01C2306A )
(Advance Opportunities XE: VGI01C2305A Fund 1 has exercised the
. UPA-W2 1:1@0.500000 convertible debentures
Fund has exercised the
] XD: 1:3,597.122 @0.278)
convertible debentures Delisted: HEMP 6 m shares
1:3,623.188 @0.276) ABICO TENCENT80 @0.000000
TTT @0.500000 (PP @4.00)
Par Change: TNDT 2 m shares N
KPNPF Par @97665 New Share Trading (AdVance Oppo.rtunltles
(From Par @9.8058) AS 35.9 m shares Fund has exercised the
(AS-W2 1:1 @3.50) convertible debentures
Last trading: 1:2,000 @0.50)
UPA-W2 Par Change: SDC 151 m shares
MJLF Par @9.90 (Advance Opportunities
(From Par @10.00) Fund exercises its
EGATIF Par @8.96 Convertible debentures
(From Par @9.08) 1:7,936.5075 @0.126)
Events: Events: Events: Events: Events:
US—saiflsansdhadada US-EIA petroleum report US—ahmuruasuaidganig US-dtaaansnuuanaa
(PMI) mansuandiu US—dufiananisudaLfiaus.a. Tuadlan INEATLAAUS.A.
gavireifiaus.a.ann NnaaduIanIseu US-datazdnumatanzy | US—dufinnausnisidiaus.a.
LladuLausR Tnavaa admuaasansy (ISM) tfiaus.A.an ADP NnaNTUIANITAY
US—-nmsladanasunisnagdse | US-daunmsillasusiinsou | US—gaminin sandvaan AU unavansy (ISM)
LADUNW. 8. WAzdanIINITUNULIEUAAY LAZAANITATLADUN. L. US-tandedaniaTseou
w3997u (JOLTS) w.a1. US—saiflsansdhadada LA UN. 8.
US-FOMC flatnesiaaiuns (PMI) aAusmsiu
Uszafu gavihatfiaus.a.ann
Ladguausi tnavaa
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JANUARY 2023

Mon Tue Wed Thu Fri
9 10 11 12 13
XD: XD: XR:
CHAYO @0.001389 INTUCH @1.400000 SUTHA 4:1@4.000000
CHAYO 40:1@0.012500
Events: Events: Events: Events: Events:
US-afianfurinvadunia US-EIA petroleum report US—ahwmuruasuaidénig
ARILEDUN. £l Tenunadden
16 17 18 19 20
XD: Delisted:
THG @0.300000 RICHY-W3
Delisted:
SCN-W1
Events: Events: Events: Events: Events:
US-EIA petroleum report US—-dhununuasusidginig
Tenunadded
23 24 25 26 27
XB:
CIG 1000:1@1000.000000
Events: Events: Events: Events: Events:
US-EIA petroleum report US—ahwnuuasuaidgénig
Tweunadle

FEBRUARY 2023

Mon Tue Wed Thu Fri
30 Jan 31 Jan 1 2 3
Delisted: XD:
UPA-W2 TSC @0.600000
Events: Events: Events: Events: Events:
US-EIA petroleum report US—ahmuuasuaidganig
Fvunadle
6 7 8 9 10
XD:
IRC @0.291000
METCO @18.000000
Events: Events: Events: Events: Events:
US-EIA petroleum report US—ahmuuasuaidganig
Fvunadle
13 14 15 16 17
Events: Events: Events: Events: Events:
US-EIA petroleum report US-duwuguadusidgnnig
Tenunadden
20 21 22 23 24
Events: Events: Events: Events: Events:
US-EIA petroleum report US—dhununuasusidginig
Tenusadden
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Disclaimers
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This report is prepared and issued by Thanachart Securities Public Company Limited (TNS) as a resource only for clients of TNS, Thanachart Capital
Public Company Limited (TCAP) and its group companies. Copyright © Thanachart Securities Public Company Limited. All rights reserved. The report
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Recommendation Structure:

Recommendations are based on absolute upside or downside, which is the difference between the target price and the current market price. If the upside
is 10% or more, the recommendation is BUY. If the downside is 10% or more, the recommendation is SELL. For stocks where the upside or downside is
less than 10%, the recommendation is HOLD. Unless otherwise specified, these recommendations are set with a 12-month horizon. Thus, it is possible
that future price volatility may cause a temporary mismatch between upside/downside for a stock based on the market price and the formal
recommendation.

For sectors, an “Overweight” sector weighting is used when we have BUYs on majority of the stocks under our coverage by market cap. “Underweight” is
used when we have SELLs on majority of the stocks we cover by market cap. “Neutral” is used when there are relatively equal weightings of BUYs and
SELLs.
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