The Derivatives Story e e

Thanachart Securities
2 February 2023

“(1lm Long” S50H23 Liln%a12 1,010 / 1,016 Stop 989...“@a” Block EA

SET50 Index Futures Mar-23 (S50H23) Log

"13la Long” S50H23 whuane 1,010/1,016 1040.00

Taeidi Trailing Stop # 989
1020.00

o

wa

~a g
afdANA ANNMRATYNE, CFA

980.00 'J?j%%‘n ﬁ??&l'ﬂ'\?\‘]

960.00

SET50 Futures

940.00

LONG
si hastio —
/MN \/V/\\ng/\ wso dyan S50H23
- o s1antatdiann 997.50
i *° whuananamaia 1,010 /1,016
0 o
AAGAVIAN 989.00
13 [oro 1025 111 11714 11124 121 12113 l12126 113 1116 23 Day a a
TURNABTE 30 il.. 23
o & o o e Ao a X TIANING 1) 1,000.10
NUNDINAINIWI: SET naUamdnanuInmduwdlais 1 10w 1,670+ dusibalen D 0.9
Tudidnnsailnd Finance A11dn: KCE HANA BBL SAWAD CPALL uaz CPALL  —IoTIUT/DISCOUTt 0-3%
ANTAVIY -192 AU, NBINNAIFIIFIUNEN Momentum §33uda nsay 1,670 - 1695
BLOCK TRADE
ChaThTg) EAH23
1) “t3l@ Long” S50H23 Lﬂ’lﬁ&l’lﬂ 1,010 / 1,016 S50H23 ﬂaummumnum‘iu shaita 88
Uptrend Line URZIFWALARY 3 Lhan ‘Yl’umdmﬁlu Bullish Harami w3au Sto Wum Wsaanisiane 90.5
@916 Long +26,669 &y...“i1la Long” \hwany 1,010 / 1,016 Stop 71 989 HaAaULNWA LA 32%
3 . NAAVIAN® 85.75
2) “@a” Block EA...sfulaliiu Green Energy a3u. \iurauLURuuInINa3IN . -
- - : o o X IRUADNY 30 4.a. 23
wnsuldu EV uazl?d EA US#n5 Carbon Credit vausht laHaUINIIAMTLUILUUAN . e e . 20,00
Ft wastdulaszazenInUDINg Battery Storage wae EV....nafanauaInwiay Vol. a:muftgryw?m (Fmya) '
! AINTARTYT (Wih) 1,000.00
e o . wanydsznida 1 Block (L) 154,700
EA naua1duiiadini Tweezer Bottom @114 89.00 / 90.50...Leverage 11.4x Leverage (x) 11.38
Energy Absolute PCL (EA) Log
' i wlguingy EA EAH23
il z
for T oo L1897 /Block 1,760,000 154,700
NanaUununauwaaniie
M ._ {s0.00 86.50 -1.7% -19.4%
r "‘h}] g0 87.00 1.1% 12.9%
EMAz00 * Josoo 87.50 -0.6% 6.5%
8250 88.00 0.0% 0.0%
88.50 0.6% 6.5%
89.00 1.1% 12.9%
89.50 1.7% 19.4%
_‘\/ysimvvstochastlc /_'
\V ~ \”\/\ kﬁg“ 90.50 2.8% 32.3%
maco A fadary Derivatives: 02-779-9000

lor1 lorz [10 l10117 11 (s 1211 T12/13 113 [111e Day
PR AU TR MR e (um’nv.) L@lmmmmuuuwuﬁ’m’uaummmauawwﬂmwlmumumwmsmmmmmmana il ianguszaed Lwa‘lnmmimuu,ws’uauaLLnunmwmtml'nLﬂumauaﬂivnaums

doawlidoromanning uadldfsnmdiwiadymulidonianonislsiunamannindudadnsla fainsnuazanuiulwenasaiuifoninmadsudaudlold windoyafildsuandouashy maidayai
K o Ay & . o 3 o o — ' v A, P
dnnpegluenasativi liimamueniausdimluving aauas uily nevieenmounsunamismou sxdasldsuanudusenanuiunnan



The Derivatives Story Thanachart Research

Derivatives Warrant
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Underlying Bid 2 Feb 23 3 Feb 23 6 Feb 23 7 Feb 23 8 Feb 23
89.25 0.53 0.52 0.51 0.50 0.50
89.00 0.52 0.51 0.50 0.50 0.49
88.75 0.51 0.50 0.50 0.49 0.48
88.50 0.50 0.50 0.49 0.48 0.47
88.25 0.50 0.49 0.48 0.47 0.46
88.00 0.49 0.48 0.47 0.46 0.45
87.75 0.48 0.47 0.46 0.45 0.44
87.50 0.47 0.46 0.45 0.44 0.44
87.25 0.46 0.45 0.44 0.44 0.43
87.00 0.45 0.44 0.44 0.43 0.42
86.75 0.44 0.44 0.43 0.42 0.41

Source: Thanachart estimate
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This report is prepared and issued by Thanachart Securities Public Company Limited (TNS) as a resource only for clients of TNS, Thanachart Capital
Public Company Limited (TCAP) and its group companies. Copyright © Thanachart Securities Public Company Limited. All rights reserved. The report
may not be reproduced in whole or in part or delivered to other persons without our written consent. Investors should use this report as one of many
tools in making their investment decisions since Thanachart Securities may seek to do other business with the companies mentioned in the report. Thus,

investors need to be aware that there could be potential conflicts of interest that could affect the report's neutrality.
Recommendation Structure:

Recommendations are based on absolute upside or downside, which is the difference between the target price and the current market price. If the upside
is 10% or more, the recommendation is BUY. If the downside is 10% or more, the recommendation is SELL. For stocks where the upside or downside is
less than 10%, the recommendation is HOLD. Unless otherwise specified, these recommendations are set with a 12-month horizon. Thus, it is possible
that future price volatility may cause a temporary mismatch between upside/downside for a stock based on the market price and the formal
recommendation.

For sectors, an “Overweight” sector weighting is used when we have BUYs on maijority of the stocks under our coverage by market cap. “Underweight” is
used when we have SELLs on majority of the stocks we cover by market cap. “Neutral” is used when there are relatively equal weightings of BUYs and
SELLs.
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