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%Ll,%zﬁ,’] Lﬁﬁtﬁu NCAP, HANA, MINT, SISB, SAPPE, AH, SHR & GLOBAL

Note: 13192013 Update #iuiitauussinliauila Position laglunsdiiigiia a1asdasvali Stop loss

Stocks Date Comment Target Stoploss

NCAP Feb 3 SURNEIWRT uazsesuRNEnaawLNds 1&utevininlsh 5.30 5.3 ﬂ%@g@ﬂdwifu Willl update
HANA Feb 3 SuRNEIuRTe uazsosURNAIULNTS LEsuLavinilsh 69 79-80 %%aganﬂ'wfu Will update

MINT Feb 3 Fuiy 1@autiovininledl 35.75 uaz 36.25 Will update anvfllundsdnga 32
SISB Feb 3 SULAY 19Ut lsA 27.25 uaz 30 352 fmaa 23.9 fauia
SAPPE Feb 3 SULRNT 45.5 1a9uterimlsf 48.25 uas 52 Will update ﬁmq@ 4258237
AH Feb 3 SURNA 32.5 1Esuterimlsf 35.75 uas 37 Will update f1aa 30 & 28.5
SHR Feb 3 FULANT 4.34 %%al,ﬁamag 4.46 Wowavm1sh 4.62 uas 4.84 Will update tilavga 4,36
GLOBAL  Feb2  suriudnsmidlenzy 21.1 1dsutsrinm’lsil 22.0 Will update fhwge 20
Stocks Date Comment Target Stoploss

VGI Jan 31 fia 189uLi9vm 17 5.4 uaz 5.8 Will update ondunisdvae 4.6
MEGA Jan 26 fio isuteriilef 55 uaz 60 Will upate ﬁmq@ 48.5 (1/2)
PLUS Jan 25 flo 1Butisvininls? 10.3 uaz11.6 Wil update ﬁmq@ 8.6
SAWAD Jan 25 fio 1asutevinilsh 59 uas 61 Will update d%aa 51.75
PTTGC Jan 18 flo Wiutisvinfinlsh s4.5 Wil update ﬁmq@ 49

TRU Jan 16 flo Wautisvininlsh 7.5 uas 7.95 Wil update ﬁmq@ 6.20
ADVANC Jan 13 fio 18outeriin1sh 204 uas 208 Will update dnae 194

TQMm Jan 11 flo WBaudsvnmnlsd 45 Will update dnaa 39

NCAP Jan 10 o SuiinsunitauazsoTuiRnanaauunis tisutevininls 5.30 5.3 %%aganﬂ'wfu Willl update

TKN Jan 6 fio 1dsuterinimlsh 15 Will update d%an 10.4
BGRIM Jan 5 Ao 18eutiavimnlsh 43 uas 45.75 Will update ondlimdmga 38.75
BPP Jan 5 fio isuteriiled 17.8 uaz 18.3 Will update ﬁmq@ 15.4 (1/2)
BH Jan 5 flo nassUIRY Liouavinnlsh 228 uay 238 Will update fnaa 203

BRI Dec30  fa wdsudsvinilsf 13.6 Will update dnae 10.50
NOBLE Dec27  fa wdsutisvinilsf 6.40 Will update didanga 5
VRANDA  Dec20  fia watsuufin isutioviiinledl 8.45 uaz 8.7 Will update fnaa 7.6 dauLia
GPSC Dec 16  fa wassLuy Bautsrinmlsd 77 use 81 81 ﬁagamwfu fmga 68 dIwAN
SAPPE Dec 9 A0 SULNT 45.5 LAIULTNAN1SR 48.25 uaz 52 Will update T%aa 42.5U8237
PRM Dec 1 flo nassUIRY Liouavinilsh 8.25 uay 8.7 Will update fnaa 6.7

SHR Nob29 Ao UL 4.34 vﬁal,fiamag 4.46 19utorinin1sh 4.62 usz4.84  Will update dllange 4.6y
EGCO Nov 23 fio maasLuiiy tiawarimlsA 178.5 uas 181 Will update e 171 &167
HANA Nov 22 Ao SuLiinsIunils uazsesuRuAeuLNIS LEIULsTNA 1SR 69 79-80 %%agan'j'wfu Will update

AH Nov 16 Ao Suiad 32.5 tisutevininlsh 35.75 uas 37 Will update fMaa 30 & 285
com7 Nov 16  fio wassuifia tiautiovinils 33.5 uaz 36 Will update dhwge 20 drulity
DELTA Nov 15 flo nassuRY wazutisvininlsldudn 1,047 %38 1,180 Will update
PLANB Nov 7 flo nassuRuuazyininlslud 9.9-10 %?ag@nhﬁ?u ﬁmq@ 7.1

MINT Nov 7 A SuLiia 1isuavnmls? 35.75 uas 36.25 Will update 013dundsdmaa 32
KCE Nov 2 flo nassuRY wazutisvininlsldudn 65 %%agan’hffu fhilavan 49 Fawiitn
BA Oct 25 flo nassuIRY Liowiavinils? 15.7 uas 16.8 Will update fnaa 13.5812.2
scc Oct 25 flo nassuIRN WEouLavinlei 347 uay 351 369 1138 379-382 e 3328328
BRR Oct 19 flo nassuRNEIWAie iUt lsn 13.2 13.2 %%agan’hifu d%aa 7.50
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Wwwiuzin 197 NCAP, HANA, MINT, SISB, SAPPE, AH, SHR & GLOBAL @@
Note: 1319264 Update yiiitruusyinliauila Position lagslunatdifigia a1adasvals Stop loss

Stocks Date Comment Target Stoploss
HUMAN Oct 18 fio maaunivnls dsutisvininlsdnd 13.40 Will update dnaa 10

CBG Oct12 fia waasuRY (Faureriilad 108 uaz 115 115-116 W3agendiu  Will update

BCP Oct 7 flo wRIsLWAL 1SouLisvininlsf 40.5 Will update dwaa 36 FruAw
TOP Oct 5 fio maasuuiin wazuavihmlsluuan Will update thnqa 52

WHA Oct 3 flo WaIsUIAY uaz Stoploss luudn 4.24, 4.46 Wiageninniu tnaa 3.64
TISCO Sep 20 fia nasudsvimls 107 ﬁaqdﬂ'i’lifu fnaa 91

SCB Sep 6 fio maasLLAY uaz Stoploss ludn 119-121 fMga 100

BDMS Sep 2 flo nassuRN Wionavinlei 32 uay 33.5 37 %?agan’hifu dnaa 27.75
ZEN Sep 1 flo nasUIRY wax Stoploss lUudn Will update Will update

M Aug 31 flo nasdRn Wiontavinlei s uay 62 (WasaIzEze9) 65, 70 %%a;gan'jwfu dwaa 56 Frwia
GLOBAL Aug 18 o wassutRugIunite Lﬁuﬁmﬁamg 21.1 iowriavhmlsf 22,9 Will update dnaa 20

JWD Aug 17 Ba nassuiiw iiauderimlai 23 s 24.4 24.4 %30 25.75 g 20 483wty
AAV Jul 22 flo nassuIRY Liowiavininls? 3.38 uay 3.50 3.68 %?agan’hffu nafundetingm 3.14
CRC Jul 22 flo nassuRN Wiontavinrnlsil 45.75 uay 47.75 52 M 42.5

SISB Jul 20 Ao Suiiia LF9uLavnAn1s7 27.25 uas 30 357 fmga 23.9 duLiy
CPN Jun24  fa nasuiiw uazuderinileluda Will update iwan 67 & 64
BBL Jun 13 flo nassuRNEIWATY LBuLI 17 164 uaz 168 168 138 186 onafllunisthwga 157
KAMART May 20  fia nassuiin wasuterimlsluuds idouerim1send o.2 Will upate M 7.3 U8Z6.5
ERW Apr 19 flo wRITLAN Wioutisvnilen 4.92 uae 5.1 5.7 Wi 6.7 wiegoniulu  awfunistidanga 4.70
CENTEL Mar 21 flo nassuRN Wionavinlei 54 uas 57 59-60 ? dilanga 49 sty
AOT Oct 15 flo nassuRN WiouLevinilsi 78.50 79-80 W38 84 fhilanga 73 s
KBANK Aug 27  fa nassuiiy Beuderimlei 150 uaz 154 Will update waa 140 uaz 137
GULF Nov16  fa wassuiy tiautisvininlsd 61 65 138 74 0130und98Maa 55
EA Nov 4 fio massuiinuszanelUuan 110 38 121-124 Will update
PTTEP Oct 22 flo nassuiRNEN Wudsvnilsd 176 & 179 199.5 W38 209 dnae 164
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This report is prepared and issued by Thanachart Securities Public Company Limited (TNS) as a resource only for clients of TNS, Thanachart Capital
Public Company Limited (TCAP) and its group companies. Copyright © Thanachart Securities Public Company Limited. All rights reserved. The report
may not be reproduced in whole or in part or delivered to other persons without our written consent. Investors should use this report as one of many tools
in making their investment decisions since Thanachart Securities may seek to do other business with the companies mentioned in the report. Thus,
investors need to be aware that there could be potential conflicts of interest that could affect the report's neutrality.

Recommendation Structure:

Recommendations are based on absolute upside or downside, which is the difference between the target price and the current market price. If the upside
is 10% or more, the recommendation is BUY. If the downside is 10% or more, the recommendation is SELL. For stocks where the upside or downside is
less than 10%, the recommendation is HOLD. Unless otherwise specified, these recommendations are set with a 12-month horizon. Thus, it is possible
that future price volatility may cause a temporary mismatch between upside/downside for a stock based on the market price and the formal
recommendation.

For sectors, an “Overweight” sector weighting is used when we have BUYs on majority of the stocks under our coverage by market cap. “Underweight” is
used when we have SELLs on majority of the stocks we cover by market cap. “Neutral” is used when there are relatively equal weightings of BUYs and
SELLs.
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