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Fwuuesin 1911#a DELTA, KCE, SCB & MAKRO
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Fwuusiin 1911 DELTA, KCE, SCB & MAKRO @@

Note: 137192014 Update Wil muuzvinliauda Position lnalunsdifigda a1asdasvaly Stop loss

Stocks Date Comment Target Stoploss

BCP Oct 7 8 W{i%“mﬁlu Lae Stoploss 1w Will update Will update

TOP Oct 5 flo wRITLAN Wioutisvnilaf s0 uae 62.50 Will update f1aA 54.5 & 52
WHA oct3  fo wasiuuusunibuaniindnidonzqe.0aiiouarininlsdl 4.20 424, 446 wlaganinin dga 3.68
TISCO Sep20 o wasutevindls 107 wiageninin fhwaa o1

scB Sep 6 fla Suviias LFoutarnmlsA 106 ua 109 119-121 dwaa 100

BDMS Sep 2 fio wRaTLAL 1§onLsvni1e7 32 uae 33.5 37 %%agan'jwfu tnaa 27.75
ZEN Sep 1 8 Wﬁ%‘mﬁlu Lae Stoploss 1w Will update Will update

M Aug 31 filo waaTRaLAE Stoploss 'TJu#? Woutisrnm s so usz 62 65, 70 %?agan’hifu Will update
GLOBAL Aug 18 fa nassuiRn iauderimlaf 22.0 Will update f%aa 20

JWD Aug 17 e wassuLAn uae Stoploss TUuan 24.4 K38 25.75 Will update

AAV Jul 22 flo nassuRN Wiontevinrlei 3.38 uae 3.50 3.68 %?a;gan’hifu o1allundsimga 3.14
CRC Jul 22 flo nassUIRY Liouavinnlsi 45.75 uay 47.75 52 tnaa 42.5

SISB Jul 20 fio nassuRuuazuterimlsluudr Wouteviinlsdnd so 357 fhnaa 23.9 iy
CPN Jun 24 fio maasLuiY tiawarhmlsA 77 Will update tnaa 72 & 67
BBL Jun 13 flo nassuRNE UMl 1EsuLvnm 1A 164 uaz 168 168 1138 186 nadlundsihnga 157
KAMART  May20  flo wassuufin ussussvnmlsluudh ideudeimlsdng o.2 Will upate fwaa 7.3 uaze.5
ERW Apr 19 fio maasuuiin wazuievinmlsluudn wentievinilsand 5.1 5.7 wie 6.7 wiagandmiu  ewdlnisidanga 4.70
CENTEL Mar 21 flo nassuiRn wazudsvhinlsluds Beuderinmlssnd s7 59-60 %?ag@niﬂfu dilanga 49 sty
AOT Oct 15 flo nassuRY LiwLisvindnls? 78.50 79-80 30 84 flanga 73 saufi
KBANK Aug27  fa nassuiiw Wiauderimlai 150 uaz 154 Will update e 140 uaz 137
GULF Nov16  fia wassLLY Baudsvininled 61 65 7138 74 0130und9dmaa 55
EA Nov 4 flo nassUIRY LBouLevininls? 92 uas 04 110 138 121-124 tmaa 85 CUTRTY
PTTEP Oct 22 e Position lUus? 199.5 W38 209 tnaa 164
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This report is prepared and issued by Thanachart Securities Public Company Limited (TNS) as a resource only for clients of TNS, Thanachart Capital
Public Company Limited (TCAP) and its group companies. Copyright © Thanachart Securities Public Company Limited. All rights reserved. The report
may not be reproduced in whole or in part or delivered to other persons without our written consent. Investors should use this report as one of many tools
in making their investment decisions since Thanachart Securities may seek to do other business with the companies mentioned in the report. Thus,
investors need to be aware that there could be potential conflicts of interest that could affect the report's neutrality.

Recommendation Structure:

Recommendations are based on absolute upside or downside, which is the difference between the target price and the current market price. If the upside
is 10% or more, the recommendation is BUY. If the downside is 10% or more, the recommendation is SELL. For stocks where the upside or downside is
less than 10%, the recommendation is HOLD. Unless otherwise specified, these recommendations are set with a 12-month horizon. Thus, it is possible
that future price volatility may cause a temporary mismatch between upside/downside for a stock based on the market price and the formal
recommendation.

For sectors, an “Overweight” sector weighting is used when we have BUYs on majority of the stocks under our coverage by market cap. “Underweight” is
used when we have SELLs on majority of the stocks we cover by market cap. “Neutral” is used when there are relatively equal weightings of BUYs and
SELLs.

Disclosures:

VIHNRENNTNEG FUTIA 710 (UWT) V]']%%’WILTIj%N@LLQﬁﬂ"IWﬂQﬂG (Market Maker) Lae Nﬂﬂﬂlﬂﬁ"lﬂmuﬁﬂdﬁ“flﬁ'ﬂ%w%ﬁ (Derivative Warrants) Iﬂﬂﬂ'fﬂ'fﬂ‘ﬂ%ﬂﬁﬂ‘ﬂ
Lfluwaaml,a cl8wdw18  Derivative Warrants mmu 47 wannawg  ldud ADVANC1GC2302A AOT16C2305A AOT16C2302A, BANPU1602303A
BANPU1602302A BBL16C2305A, BCP16C2305A, BEC16C2305A, BGRIM16C2302A, BH16C2304A, BH16C2303A, BLA16C2302A, CBG16C2305A,
CBG16C2302A, COM716C2305A, COM716C2302A, CPN16C2303A, CRC16C2303A, DELTA16C2305A, DOHOME16C2303A, EA16C2305A, EA16C2303A,
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