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Ex 1: Tactical Portfolio

Last Week This Week

Ex 4: MSCI Global Alt. Energy
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Source: Bloomberg

ONE-UGG-RA 5.0 ONE-UGG-RA 5.0

TMBGQG 2,5 TMBGQG 25

KT-China-A 10.0 KT-China-A 10.0

TCHCon 10.0 TCHCon 10.0

UcCl 10.0 UCI 10.0

Principal VNEQ-A 15.0 Principal VNEQ-A 15.0

SCBUSAA 10.0 SCBUSAA 10.0

KFHTech-A 10.0 KFHTech-A 10.0
KT-Green 2.5

LHProp-I 5.0 LHProp-I 5.0

TMB-ES-GSBond 10.0 TMB-ES-GSBond 10.0

T-Cash 12.5 T-Cash 10.0

Source: TNS

Ex 2: Change of FOMC 2023

Change Name Position Attitude

Out Bullard St.Louise Hawkish

Out Mester Cleveland Hawkish

Out Collins Boston Centrist

Out George Kansas City Centrist

In Kashkari Minneapollis Hawkish

In Logan Dallas Centrist

In Goolsbee  Chicago Centrist

In Harker Philladelphia Centrist

Source: ltcmarkets

Ex 5:Master Fund Performance
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Ex 3: Meeting Probabilities

MEETING PROBABILITIES

MEETING DATE 400-425 425-450 450-475

475-500 500-525

525-5650 550-575

Source: Master Fund

3/22/2023 00% 00% 0.0% 937% 63% 00% 00%
5/3/2023 0.0%  0.0% 0.0% 255% 699% 4.6% 0.0%
6/14/2023 0.0% 00% 0.0% 16.0% 533% 291% 17%
7/26/2023 00% 00% 0.2% 164% 530% 287% 17%
9/20/2023 % 00% 01% 47% 267% 462% 21.2% 12%
11/1/2023 0.0% 1.8% 13.0% 340% 36.8% 136% 0.8%
12/13/2023 13% | 99% | 282% 360% 200% 43% 0.2%
Source: CME

Ex 6: Regional Valuation

12M Forward PE (x)
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Source: Bloomberg
Note:

ACW = All Country World
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Ex 7: Tactical Portfolio (Start at 100)
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Sources: Thanachart, Bloomberg
Note: Use estimate return before expense and tax, as of 2 Feb 23
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vs SET TRI i +1.7% (Ex1.2)
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Ex 8: KT-Green (1)

nauus:inAgurzevlaniaduithrungldedwdalsu

FerlReaarnssuwawundlan iwFnytumsivagunaves wiilivdAngiuounna

Target for 50% of all installed power capacity in
China to be renewable by 2025. Targeting net
zero emissions by 2060. Non-fossil fuel energy
to reach 20% by 2025. Electricity 30% by 2025.
25% of all new cars sold to be electric by 2025.
USD 1.7tm investment in ‘new infrastructure’
(including UHV power transmissicn and EV

char

30% of all UK electricity should be produced by
renewables by 7020. 40GW offshore wind by 2030.
UK Emissions to be reduced 78% compared to 1990
levels by 2035, Net zero’ emissions by 2050.

50% of electricity in Nevada must be renewable by 2030 and 100% must be carbon-free by 2050.
100% of all electricity in C be from by 2045,
Target of 5 million zero-emission vehicles in California by 2025 and 250,000 EV chargers.

President Joe Biden wants US power sector to be
net zero by 2035, with solar power to reach 40% of
all electricity produced by 2035. ¥
Potential USD 369kn investment in energy &
security and climate as part of the US Inflation 3 @
Reduction Act.

Target of ADGW additional South Korean wind

and solar capacity by 2030.
(49 § USD 9.3bn investment in renewable energy by
g 2025, USD 1bn investment in electric vehicles.

\é)
35% reduction in emissions by 2030 relative to
2018 and net zero be 2050

28% of all Brazilian electricity {other than
hydropower) to be from renewables by 2027
Two new energy auctions per year to increase
renewable capacity.

®

450GW of rencwable power in India by
2030 and 100GW of solar by 2022

®

EU Green Deal to see annual investment of EUR
200-300bn to achieve net 7ero emissions by 2050.
Fit for 55 plan to reduce emission 55% by 2030,
EU Hydrogen Strategy 10 target 40GW of
renewabie hydragen by 2030.

32% of all EU electricity should be produced by
renewables by 2030.

REPowerEU plan 1o accelerate renewable
permitting and speed up adoption of rooftop
Solar, heat pumps, hydrogen and biomethane.
Aim to reduce Russian gas imports by almost
200bcm through B00GW of P

100% of all electricity in New Zealand to come
from renewable sources by 2035,

EUR 750bn EU Recovery Fund to include:

EUR 25bn in total capital investment in renewables worth 15 GW over 2 years. EUR 10bn of

investment co-financing national renewable schemes.

FUR 10-30bn over next 10 years co financing green hydrogen projects. EUR 1.2bn of new funding

for green hydrogen research,

EUR 20bn i next two years on electric vehicle purchasing subsidies. FUR 50bn on electric vehicle
. 2 million pubic electric vehicle charging stations by 2075

Spain Climate Change and Energy Transition Bill to
target 100% of electricity from renewables by 2050. Plan
10 end direct fossil fuel subsidies and make all new
vehicles emission free by 2040.

Complete coal phase out in Germany by 2038 and
Netherlands, Denmark, Sweden, Finland, Italy,
Portugal, Ireland, Greece and France by 2030.

‘ ‘@ JKTAM 7w schroders (FolA ru N, 65) 16

Source: AMC

Ex 9: KT-Green (2)
9AAMNSSUWAINIUGDVGIUNISIVAgUIIUANIZNTIASYAS Y

onAMNSSUWANNUdevauMsIUABUIUaVIASYAS WAAIADY 3 dudounu
Ienv:AwsnUssald g WIBIa Tain (1) msaanmsidgmsusulumswaans:iaiih
(2) msAuUTFwawUNNs:IAIWENITUKAN 11a: (3) MisiTuUsANSNWluNsiETwdn

Electrification of
energy use

Decarbonisation of
power generation

Increased efficiency
of consumption

The share of electricity The share of electricity in final The energy intensity' of the

generated from renewables is
expected to increase from 20%
closer to 85% by 2050 in order to
reduce carbon emissions

energy consumption is expected

to increase from 20% to nearer

45% by 2050 due to the growth of
electric vehicles

global economy must fall by
nearly two-thirds by 2050 to limit
the growth in overall power
consumption

[

L

L

Better economics mean that
renewables are now cheaper than
conventional coal and gas power

across two-thirds of the world

New policies around the world are
starting to prevent the use of fossil
fuels in power production and
transportation

L

°There is growing consumer demand

for products like electric vehicles,
residential solar and storage and
energy efficient applications

"Energy intensity is the amount of energy needed to produce one unit of GDP.

JKTAM Au: schroders (doua ru n.g. 65) .

Source: AMC
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Ex 10: KT-Green (3)

Rl
(=

nasiJagundavizvinsvasiuny 3 aad 1vIsSuduauinadu !t

Decarbonisation: share of Electrification: share of electricity Efficiency: efficiency of energy
renewables in the power mix in energy mix consumption
Share of renewables in power generation (%) Share of electricity in energy consumption (%) Energy intensity of GDP'
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Source: AMC

Ex 11: KT-Green (4)

AWGavNISINAlUTagwAaAIUA:910:1GUTa9gvAINSTaa

aeutimviios1duivro:RGAmMSUMSsaINUIUUSGN
ndAduFviuNMsIVALUGUAMSTEWANIUASUDUAN

Global primary energy use Forecast global electric car sales Forecast global stationary storage
Share of global energy consumed Car sales (m) Share of total car sales (%) GW
There have been two previous energy
100% transitions: (1) the shift from biofuelsto 60 70% 160
coal, followed by (2) the shift from coal
90% to oil and gas
80% L - o ]
7 |
. ! il 120
oy YA : 0 o i
60% 1 1
| i AT H
o ~ i 30 b 20 8
40% i H 30 ]
: 5 f |
30% i
] § ™w :
20% i 1 0
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- | ; =il
0% LRI 0 et . " o ~adu RARRIRARNRNRNANNIANETN
1800 1850 1900 1950 2000 2040 2012 2016 2020 2024 2028 2032 2036 2040 2017 2021 2025 2020 2033 2037
W Traditional biofuels m Coal —— Global electric vehicle sales (million) (LHS) :?:;',I;r{ﬁm;gs ::f::;?l;::{ s
mOil and gas ¥ Renewables — 0 m Distribution W Residential
= Global BV penietration (RHS} W Commerical ® EV charging
y'Cm 3 o
257 KTAM 7w schroders (doya tu n.g. 65) 19

Source: AMC
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Ex 12: KT-Green (5)
Jeadoduinaouiunisivaguaiu 10VISUAUR9:NvaU I

dununinAlulag lla:AUAOINMSIONGUSINA
[aildunufiveaiJagunaAny !!

Historic global renewable LCOEs vs Quarterly US residential solar PV sales and EU measures to change gas supply and
conventional power forecast demand by 2030
Levelised cost of enerqy (LCOE) (USD/MWh) MW Bcm
400 1,800 500
Consumer demand for
Rannwabl: energy is only 1,600 r ::I::Tnt:i::'::grf:g ’° 400 )
getting cheaper relastive N [
300 to fossil fuels 1,400 300 \\‘ :
L, \
1,200 200 \\
200 1,000
100 T 1|
800 ! i
" | .
100 600 EUgas 2030 (RePower
400 consumption + FF55)
0 T T 200 nyarogen  m
Dec-09 Dec-14 Dec-19 0 WEnergy saving WHeat pumps
£ ¥ Biomethane Pipeline diversification
e Cnshore wind — Offshore wind Mar-14 Mar-19 W LNG diversification MRussian imported gas
— Fied-axis PV —Tracking PV
- e = Coal Gas W Domestic and other
— C orwentional Nudear
v 2y -
+50 KTAM nw: Schroders (Foya ru w.u. 65) 20

Source: AMC

Ex 13: KT-Green (6)

IJaNuavNuiuaadIMNSSURITUIUBNUKIAIATUBUIAG

Tagn Schroders Lo 1GovIMsavNuaNdoundi 100 AUAIKSYYARSTM
ns:elunonca:Kovigguniu meiud 2050

Annual investment by section of Required annual investment vs 0il and gas sector clean energy
the value chain current annual investment investment’
UsDbn Usbbn UsDbn
1200 e 900 .
lit fairly equally between
‘demand side’ and ‘supply side’ 13 200 o Wind and solar
1000 dominate oil and
P o e —— l
800 ! 600 15
p ! I
i [ ] 500 10 I
400 300 S m =
200 0
20 I I 100 2015 2016 2017 2018 2019 2020 2021
L] R ! T T [1] W Advanced materials W Advanced transport
2004 2007 2010 2|]‘|3 2016 2019 (Itdr\ energy h.m;m ssion Batteries and  Encrgy Clean m Biofuels mCccus
e i gencestion storsge  efficency  mabily B Decentralizedenergy M Digital
aistribution
mEnergy storage W Hydrogen W Energy storage W Hydrogen
Electrified transport B Electrified heat m Required annual run-rate to 2050 m Other W Other renewable
mCcs W Current annual run-rate Solar mWind

TIncludes investment from Total Energies, Equinor, Shell, BP, SK Innovation, ENI, Repsol, Galp, Ineos, Sinopec. Valero, Suncor, Reliance, Petronas, PTT, among others.

+) KTAM 1u: schroders (Foua tu n.o. 65) 5

Source: AMC
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Ex 14: KT-Green (7)

NS:UdUNISAYNU (Investment Process) (69)

Universe Misavnu Asounaulunanralgoaannssy aaoarvigguniu

Group Activity Sub-activity
Wind equipment
Renewable energy equipment Solar equipment
Other equipment
Clean energy generation Development and generation

Construction and servicing
Residential solar
Financing

Grid operators

Diversified utilities
Electrical cables

Renewable energy generation

Transmission and distribution

Transmission and distribution ‘ . Diversified electrical equipment
Electrical equipment and energy -
- Electric vehicle infrastructure
efficiency - :
Smart metering equipment
Energy management sclutions
) Battery manufacturers and compenents
Energy storage Batteries and energy storage

Energy storage and battery solutions
Electrolysers
Hydrogen Hydrogen Fuel cells
Production and distribution
Electric vehicles
Clean mobility Clean Mobility Fuel cell vehicles
Clean mobility components

S KTAM AU Schroders (Joua ru w.g. 65) .

Source: AMC

Ex 15: KT-Green (8)

NUYIUGUSHISTaNISNISAINU

Alex Tedder

Head of Global and

Thematic Equities
31years experience

Energy and

Renewables Food and

Water
’ Mark Lacey
Head of Global Resource Equities
Portfolio Manager
25 years experience

Alex Monk \ Felix Odey Mannat Chopra Yashica Reddy
Portfolio Manager Portfolio Manager Analyst Product Director
6 years experience 6 years experience i 2 years experience 10 years experience

Rodrigo Kohn Holly Turner
Sector Specialist - Pan European Equities 4 Sustainable Investment Analyst
‘ A 2 years experience E A 4 years experience
+.3 KTAM R Schroders (doua tu n.9. 65) o.

Source: AMC
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Ex 16: Satellite Recommendation

Recommendation Open Position Close Position Return to Date Change From Realized Return

(%) (%) Previous Week (%) (%)
Fixed Income

T-Cash Buy 01/01/2019 - 29 0.0 -
T-TSB Buy 01/01/2019 - 34 0.0 -
KTPlus Hold 04/20/2021 - 0.7 0.0 -
KFSMART Buy 11/03/2022 - 0.3 0.0 -
Global Equity + Alternative

MATech-D Hold 02/17/2021 - (38.8) 22 -
KT-China-A (1st) Hold 06/09/2021 - (36.3) (0.5) -
SCBIHEALTH(A) Hold 08/04/2021 - (43.8) 0.8 -
ONE-UGG-RA (1st) Hold 11/03/2021 - (45.1) 1.9 -
LHHealth-A Hold 12/01/2021 - (36.0) 0.9 -
SCBUSAA Hold 01/26/2022 - (35.3) 8.4 -
MRenew-A Hold 02/09/2022 - 0.2 22 -
TMBGQG (3rd) Hold 03/30/2022 - (14.9) 1.1 -
Principal VNEQ-A (1st) Buy 05/05/2022 - (23.0) (1.6) -
KT-China-A (2nd) Hold 05/05/2022 - (1.7) (0.5) -
Principal VNEQ-A (2nd) Buy 05/25/2022 - (17.9) (1.6) -
SCBCTechA Hold 05/25/2022 - 121 22 -
KFHTech-A (1st) Hold 06/08/2022 - (7.2) 47 -
TCHCon (1st) Hold 06/22/2022 - (2.2) 0.3 -
KFHTech-A (2nd) Hold 07/27/2022 - (1.7) 47 -
ONE-UGG-RA (2nd) Hold 07/27/2022 - 3.9 1.9 -
SCBUSAA (2nd) Hold 08/24/2022 - (7.3) 8.4 -
KT-China-A (3rd) Hold 11/02/2022 - 29.7 (0.5) -
Principal VNEQ-A (3rd) Buy 11/02/2022 - 6.1 (1.6) -
TMB-ES-GSBond Buy 11/23/2022 - 15 0.7 -
TCHCon (2nd) Hold 12/14/2022 - 8.9 0.3 -
UCI (2nd) Buy 12/14/2022 - 58 0.1 -
TMBGQG (4th) Hold 01/04/2023 - 4.9 1.1 -
TMB-ES-STARTECH (Closed) 05/31/2021 08/04/2021 - - 6.8
MRenew-D (Closed) 01/19/2021 08/18/2021 - - 10.2
TMBINDAE (Closed) 08/18/2021 09/08/2021 - - 49
K-USA-A(A) (Closed) 06/30/2021 10/27/2021 - - 0.7)
KT-Ashares-A (Closed) 10/20/2020 11/03/2021 - - 15.6
TGoldBullion-H (1st) (Closed) 01/09/2019 11/10/2021 - - 354
K-VIETNAM (3rd) (Closed) 08/25/2021 12/01/2021 - - 104
TMB-ES-STARTECH (Closed) 09/01/2021 12/01/2021 - - 26
KT-EUROTECH-A (Closed) 09/01/2021 12/02/2021 - - (3.5)
ASP-FLEXPLUS (Closed) 09/29/2021 02/17/2022 - - (5.4)
K-Europe (Closed) 12/09/2021 05/05/2022 - - (21.2)
ucl (Closed) 12/15/2021 05/05/2022 - - (26.4)
KFHHCare-A (Closed) 05/12/2022 07/27/2022 - - 9.1
T-Multiincome (Closed) 06/10/2019 07/09/2022 - - (12.4)
Principal iBalanced-R (Closed) 07/24/2019 07/09/2022 - - (6.6)
KT-FINANCE (Closed) 08/11/2021 11/09/2022 - - (4.0)
Principal JEQ (Closed) 06/16/2021 11/09/2022 - - (19.7)
K-US500X (Closed) 11/02/2022 12/14/2022 - - 5.2
Asset Fund

LHTPROP Hold 01/30/2019 - (13.5) 0.1) -
T-PropinfraFlex Hold 07/03/2019 - (21.2) 04 -
LHPROP-I Buy 02/01/2023 - n.a. na. -
LHPROP-I (Closed) 02/10/2021 12/09/2021 - - 3.1

Sources: Bloomberg, Thanachart estimates
Note: Use estimate return before expense and tax
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ZEAL Performance

SET unisenlunsauuay ualassrasanuaniinana lag Fed uaz ECB Usutiuaeniisamuaia niaudosunaslszsn
Fed ﬂuuelamamianmomﬁasauu BAGILANATNTINNBANIRAAIAAIANN nmﬂu‘lvxunaanumnﬂmﬁmﬁm
adolsha 1daasnasuIndanaIAi uavmmﬁfumummwwunanm‘lumau an-i.a. & mmmnsna‘luﬂsvmﬁwu
wwliafiuaannfiaal o uavmsw'ﬂnamo pre-election 33k% Liﬁaaﬂaaﬂaauaanuiunsau 75-85% qall &Sy
HAADUUNKYDILNBNIITAINY ZEAL Wueuadull aglwnsou -4.7% fis +3.2% vs SET TRI 1 +1.7% (Ex1.2)

Ex 1.1: Zeal Performance

Ex 1.2: Zeal Return (To-Date)

(Rebased) Sustain Quality Dynamic Model 1w 3M 6M YTD Quartile*
106 A Target SET TRI Sustain 0.3% 3.0% 8.3% 3.2% 1.00
104 - Quality -0.3% -2.1% 1.2% -3.3% 4.00
Dynamic 1.0% -06%  -0.8% -4.7% 4.00
102 A
Target 0.6% 0.7% 3.7% -0.8% 4.00
100 1 SET TRI 04%  40%  6.7% 1.7%
98 | Relative To SET TRI
Model 1W 3M 6M YTD
96
Sustain -0.1% -1.0% 1.6% 1.6%
94 - Quality 07%  -61% -55% -5.0%
92 . . Dynamic 0.5% -4.6% -7.5% -6.4%
01-Jan-23 17-Jan-23 02-Feb-23 Target 0.2% 3.3% 2.9% 2.5%
Source: Thanachart Source: Thanachart, *Note: 8uaUNaABLLNY Lﬁmﬁﬂuﬁ‘unammmﬁﬂﬂu
Ex 1.3: Sustain & Sustain+ Ex 1.4: Quality & Quality+
Key Ratio 2022F 2023F 2024F Key Ratio 2022F 2023F 2024F
EPS Growth (%) 45.4 13.0 65.0 EPS Growth (%) 495 15.6 81.6
PE (x) 20.5 417 20.3 PE (x) 18.9 48.6 20.3
EV/EBITDA (x) 10.7 15.3 11.0 EV/EBITDA (x) 10.7 17.1 11.5
P/BV (x) 4.6 4.3 3.9 P/BV (x) 5.2 4.8 4.2
Div yield (%) 2.7 3.2 4.0 Div yield (%) 2.5 3.0 3.7
ROE (%) 14.1 15.9 19.3 ROE (%) 15.5 16.9 20.4
Portfolio Weight (%) Portfolio Turnover 44.3% Portfolio Weight (%) Portfolio Turnover 55.5%
Equity (%) 92% | % Buy 24.9% Equity (%) 87%|% Buy 36.7%
Cash (%) 8% % Sell -19.4% Cash (%) 13%|% Sell -18.8%
Ex 1.5: Dynamic & Dynamic+ Ex 1.6: Target & Target+
Key Ratio 2022F 2023F 2024F Key Ratio 2022F 2023F 2024F
EPS Growth (%) 44.9 16.2 91.2 EPS Growth (%) 42.8 15.3 96.6
PE (x) 19.8 52.8 21.5 PE (x) 23.1 57.0 24.0
EV/EBITDA (x) 11.2 18.2 12.1 EV/EBITDA (x) 13.2 20.7 14.1
P/BV (x) 55 5.0 45 P/BV (x) 6.1 5.6 5.0
Div yield (%) 2.1 2.4 3.2 Div yield (%) 1.5 2.0 3.1
ROE (%) 15.5 16.0 20.2 ROE (%) 14.2 16.0 20.9
Portfolio Weight (%) Portfolio Turnover 85.7% Portfolio Weight (%) Portfolio Turnover 27.9%
Equity (%) 80%|% Buy 39.5% Equity (%) 85% % Buy 12.3%
Cash (%) 20% |% Sell -46.2% Cash (%) 15%|% Sell -15.6%
Source: Thanachart estimates Source: Thanachart estimates
Note: mimmm "Key Ratio” 21475 “Weighted Average” 31N Ratio Note:  As of 3 Feb 2023
L mvmnmm swm‘luwammm
Note: %Buy L8z %Sell mmmmﬂuﬂmauawmsmu
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Thai Equity

Ex 1.7: Top Thai Mutual Fund Ranking & Quartile Average

Past Performance (%)

Fund Code Mo&r!ai:;g;tar N — ¢’ Ratio  Expense
6M 1Y 3Y 2020 1Y (%)
TLMSEQ-A R 2.2.8.8 19.9 9.2 4.0 2.6 4.5 31.9 (5.9) 74.0 17.6 16.7 0.3 23
ABTED * 5.1 8.1 6.6 8.2 9.5 2.4 (1.1) 10.9 (13.5) 13.8 0.7 2.2
ABSM %k ok ok 58.4 8.1 6.7 8.9 12.3 12.7 2.8 24.2 (1.3) 13.7 0.9 2.0
M-MIDSMALL-A n.a. 17.8 6.1 7.8 9.7 6.2 na (0.2) na na 13.2 0.6 na
TLDIVLTF-D ok ok 10.2 5.6 2.8 1.0 2.2 9.8 (4.1) 31.2 (6.4) 13.0 0.2 24
TLDIVEQ-D * Kk Kk 10.0 5.4 2.6 0.9 2.5 9.5 (3.6) 31.2 (7.4) 12.7 0.2 2.3
KT-mai %k ok ok 15.1 5.3 3.6 14.8 16.6 29.4 6.9 50.4 21.9 17.9 0.9 2.6
M-Active * Kk Kk 18.6 5.3 71 8.5 1.0 10.6 (4.3) 38.4 (7.6) 10.7 0.1 3.0
M-FOCUS n.a. 15.5 5.2 71 9.0 1.5 na (4.0) 41.7 na 10.8 0.1 1.8
TMSLTF-B S 3 g 17.8 5.0 6.8 86 (1.0) 155 (82) 351 140 122 (0.2) 1.7
TISCOMS-A kK k 21.6 4.8 6.8 8.3 (2.7) 15.6 (9.9) 36.0 141 12.3 (0.3) 24
TLEQ * K 11.8 47 38 (21 (@27 88 (6.1) 323 (7.3) 143  (0.1) 2.4
UTSME *k 18.7 43 3.7 6.6 07 128 (57) 383 (24) 80 0.1 na
T-SM CAP Kok 16.5 4.1 5.5 95 (24) 144 (5.7) 354 65 109  (0.2) 2.4
ONE+1 * 15 40 78 42 (1.4) 75 (59) 220 (7.8) 93  (0.4) 25
ASP-SME ek k 18.3 3.8 45 88 (26) 205 (7.8) 480 206 114  (0.2) na
T-Privilege * 12.4 37 133 9.6 0.4 70  (03) 127 (22) 113 (29.9) 33.3
TISESG-A * ok 15.0 3.6 11.4 8.9 5.9 9.5 3.6 18.0 (7.0) 13.9 0.3 na
T-LowBeta * Kk k 20.7 3.4 8.8 8.2 5.6 0.1 1.5 16.3 (21.5) 10.0 0.5 23
KTMSEQ %k k ok 19.3 3.4 5.7 7.4 1.3 26.3 (3.1) 56.8 23.9 10.7 0.1 1.9
T-PrimeLowBeta * Kk k 13.3 3.3 6.9 9.4 8.6 4.1 4.5 20.0 (14.8) 9.0 0.9 1.8
TLEQ-THAICG * 9.4 3.3 45 28 (1.7) 53 (35) 283 (146) 108 (0.2 2.4
B-SMEQ n.a. 9.1 3.1 2.9 2.5 na na na na na na na na
BTK * K 18.7 3.0 43 6.2 (0.2 48 (04) 220 (12.0) 80 (0.2) 1.7
TDSLTF-A %k ok kok 12.4 3.0 8.4 6.5 2.6 12.8 1.9 22.3 4.1 11.1 0.1 2.0
1st Quartile Average 3.0 5.5 6.5 24 91 (0.6) 245 (3.9 10.3 0.2 1.9
2nd Quartile Average 1.0 3.6 5.9 24 5.1 1.3 18.8 (9.9) 9.2 0.2 1.6
3rd Quartile Average 0.2 2.8 5.4 2.0 4.1 1.8 16.6 (11.0) 9.1 0.2 1.7
4th Quartile Average (0.6) 1.7 4.2 0.7 2.6 0.8 16.8 (12.1) 9.2 0.0 1.9

Source: Morning Star, Bloomberg As of 3 Feb 2023
Note: wamanununasmuraiulnovnue (lag'lisin LTF, RMF uaz ETF) Uil Quartile 71 1-4 1nauduiinge-udfige

q q
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KT-GREEN-A: namuﬁ]mmmu Green Energy NA.

" anashanlovasiunasuazann: ldusleminn (@) masifieenulovnomivaus wu IWanatiomdamanisiiw
ansuslomimins, nandulwaamsliwsinunesfareiounfunssnoudduny 9ay... ienanduanainialunisan
mitsesfmSaunszan Imunsndasiwutludymnmadfsuudamnmaimeazuussld (b) dununmamnaluladndsnu
a'vmﬂ@i'ms] filsuasdariies mumanuanudeimsvesiuslnafiduw iudvgsu ianglamadulaatitnszlan

- amﬂumm Schroder ISF Global Energy Transition (nmwuwan) (a) S1[%8 pure play PDIDPUNRINIURZDA I@lm}”ad‘ﬂu
wziEniiinglaiifmdasiunmafsuinugnsldwdinuansuaud >50% (b) asnuatinafiandu li8art benchmark
avaungulamamIsinyu ansawslgalni ("l,muul,wmuﬂ Nwamvlww'llaﬂﬂsmmamvlww]) (©) m‘mﬂm Alex Tedder
mwmmﬂivaumimm'ﬂ 314 (d) Luwuﬂumvl,i-mmmaua@ uladabuluszozens, Srzaunanfivanzaa

Fund Information: Performance:
STAUANMNLF S 6 (%) Fund Category
PWaINHIRA — 3 Months - -
SLUIAITUNIHBAIDIY A T+5 6 Months - -
Hedging Policy CEHITPE 1 Year - -
analnuaINBINURan usD 3 Years - -
] U v
A lg182112n 1.50% 5 Years - -
] U
a1 lgagznaan —
] { @ '
ASTTANHEANGTINNUIINNBING 1.10% il
samyaduiuui, data as of 3 Feb 22, Category: Global Equity

Haanuaasdnndeyaluniifedoauy feudndulenimu

wlaugn1sasnulas gl

muamu’luvﬁmﬂaa‘numaanaa‘nu Schroder International Selection Fund Global Energy Transition (ﬂad"/luvﬁaﬂ) Wednadaenlu
muwmﬂamu (share class) "Class C (Usb)" 1uaﬂamumamsa%ﬁ I@ﬂmaﬂmauﬁumﬂuuaﬂmw 80% 204 NAV

Region Breakdown: Top Holding:
® Fund Comparator Vestas Wind
Systems SolarEdge
Europe ex-UK/Middle East 44.9 7% TeChgco)/Iogles
0
Americas Johnson
453 Matthey
Emerging Markets 4%
Liquid Assets LG‘S/fsem
Nexans SA
UK ane
Other
Pacific ex-Japan
Others
Japan (%) 7%
60

Sources: Bloomberg, Morningstar, AMC
Note: Portfolio as of 31 Dec 22

= o' o = o v a & o o I3 o a
n']?ﬁd?;l%&lﬂ')']&llﬁﬂ\? E\Jlﬁ\?‘i;l%ﬂ??ﬂﬂ?ﬁl"]ﬂaé}lﬁZ%W%Jﬁaﬁ?f?%?ﬂl?]'ﬂ@ na%m@‘mmﬂuiaad‘q%
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This report is prepared and issued by Thanachart Securities Public Company Limited (TNS) as a resource only for clients of TNS, Thanachart Capital
Public Company Limited (TCAP) and its group companies. Copyright © Thanachart Securities Public Company Limited. All rights reserved. The report
may not be reproduced in whole or in part or delivered to other persons without our written consent. Investors should use this report as one of many
tools in making their investment decisions since Thanachart Securities may seek to do other business with the companies mentioned in the report.
Thus, investors need to be aware that there could be potential conflicts of interest that could affect the report's neutrality.

Recommendation Structure:

Recommendations are based on absolute upside or downside, which is the difference between the target price and the current market price. If the
upside is 10% or more, the recommendation is BUY. If the downside is 10% or more, the recommendation is SELL. For stocks where the upside or
downside is less than 10%, the recommendation is HOLD. Unless otherwise specified, these recommendations are set with a 12-month horizon. Thus,
it is possible that future price volatility may cause a temporary mismatch between upside/downside for a stock based on the market price and the formal
recommendation.

For sectors, an “Overweight” sector weighting is used when we have BUYs on majority of the stocks under our coverage by market cap. “Underweight”
is used when we have SELLs on majority of the stocks we cover by market cap. “Neutral” is used when there are relatively equal weightings of BUYs
and SELLs.
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