The Derivatives Story e e

Thanachart Securities
2 August 2023

“fia Long” $50U23 1il#ana 969 / 974 9a...“%a” Block SCB

SET50 Index Futures Sep-23 (S50U23) Log

"fia Long" S50U23 1i1%anns 969 / 974

S 0632.50
-~ Y0000

950.00

e Trailing Stop 71 942

a { va o fa o
afdnA AANAIKASNG, CFA
vu 5391t

940.00

930.00

920.00

R—— T e 910.00
. SET50 Futures
60 Min. Chart l900.00

Slow Stochastic 100 LON G
P

T T \M = T S50U23

o o

maco 10 srantadiannn 963.70
W a
° Whuangnismaia 969 / 974
lzi6 Tziz Trro 711 lrm2 43 Tzma Tra7 e Triae Trizo Tri21 Tri2a Tzi25 Trrze 7127 60 min Qﬂﬁﬂwqﬂn% 942.00
TURNABTE 28 n.u. 23
Nuuammm'm% SET @@mumamdmww Breakout N ammaﬂ 3 LAauLAY NemMmg g 963.93
Downtrend Line 2wl ldwsan Vol. q9 mmmamulu DELTA KCE EA CPN..6n$11 o R
Premium/Discount 0.0%
43 +218 au. N84 SET # Momentum mmu"l,@mamm whwaneszoznang 1 ,580-1,600
o o BLOCK TRADE
vazlsa:
SCBU23
1) “A@ Long” S50U23 u’]’mww 969 / 974 S50U23 mmu@lavﬁm Breakout g ChaThTg) SCBU23
EMA2005% 019WNe11932 8z 8mianadgad Momentum §99uea.. @]’N‘H’I(ﬂ Long s1anda 112.5
+9,459 Ftyn...“Ra Long” ihwmunutialy 969 /974... 1aud Trailing Stop 71 942 Whurananismana 121
Nanauwnwinang 143%
2) “4a” Block SCB...lanauinuwilinaanidsuazlitunags vaslddszlumi  I9902I0NK 108.5
LLW]I%&I’%’W{]@E]ﬂIL‘iJVLEl“Il’]“Iluﬁuu N{M L3907 ?me“(‘llﬁiﬂfﬂauL“ﬁE]NUSIﬂﬂﬂdﬁ]ﬂﬂﬂJ‘ﬂu 'S'um@mq 28 1.6, 23
0, o 0, o < o o
139 NaIM ISLaula la@ +20-14% L 2023-24 wazlAUunags 6% N3 1% 122 LN Swamdadud @) 20.00
AINURTY N (1) 1,000.00
SCB gngIunadaunsaua1amaa Ascending A% 114/ 121...Leverage 19x wanydsznida 1 Block (L) 119,000
SCB X PCL With SCB Bank PCL (SCB) Log Leverage (X) 1891
Weekly Chart 140.00 oA
130.00),10 00 wlsauney SCB SCBU23
121,00 / WuaanwBlock 2,250,000 119,000
= 120.00 1 =3
*ﬁﬁ% %:Ldinq 114.00 WafauLnwiawaaniiy
+ ‘ i W 109.50 2.7% -50.4%
b 110.50 -1.8% -33.6%
100.00
111.50 -0.9% -16.8%
90.00 112.50 0.0% 0.0%
Volume Million 113.50 0.9% 16.8%
- T —— - - ! 114.50 1.8% 33.6%
Slow Stochastic o 100 11550 27% 504%
o e B o o
S e o 121.00 7.6% 142.9%
N NN X ﬁ(ﬂ@iatj’lf_l Derivatives: 02-779-9000
‘Sen‘Oct ‘Nov ‘Dec‘.lan ‘Feb‘Mar‘Anr ‘Jun‘.lul ‘Auq ‘Sen‘Oct ‘Nov‘Dec‘Jan ‘Feb‘Mar‘Anr ‘Mav ‘Jun‘.lul Week

NENURTLHITN laBUTENRINNINETUTIG 3100 (um’nv.) Lﬂmﬂmmuuuwuﬁ’m’uaamemauaww‘nmwlmumLmeﬂ'ﬁNﬂLLMﬂu’]L’nana wiltiaguszmd Reliusmamsunsdaysuiinamuuazlfilutoyasznaums
o % AN we o o o A
doawlidoromanning uadldfsnmdiwiadymulidonianonislsiunamannindudadnsla fainsnuazanuiulwenasaiuifoninmadsudaudlold windoyafildsuandouashy maidayai
K o Ay & . o 3 o o — ' v A, P
dnnpegluenasativi liimamueniausdimluving aauas uily nevieenmounsunamismou sxdasldsuanudusenanuiunnan



The Derivatives Story Thanachart Research

3) “@“ia” DW16 ﬁuﬁﬁﬂszséfmwﬁa...scs uag EA fuswiansadng SCB filama Derivatives Warrant

% S % = v a A
outperform annuwiltiuaanidouss EA azasnalssiuuuaiassiunuiuialulng SCB16C2311A

EA 1zq Downtrend Line W3au Vol. g9niind du 63.50 / 65.00 (Stop 59.75)

2 SR dan SCB16C2311A
SCB angulh unsti"maﬂmﬁ @A 1.14.00/ 121.00 (Stop 108.50) ) s1aile DW 0.30

1 =) -~ Aa a Aa A =
DW16 ?‘WY‘VW “Sens AwL¥ADWIAN LANLAN Decay #17..4N3AN LA Aann” s1a sy DW 0.52
EA16C2311A Sens. 1.22, Gearing 5.57x, Decay 1 AW/Tick wanauunwitivang 73.3%
SCB16C2311A  Sens. 1.05, Gearing 7.76x, Decay 2 AW/ Tick anihmangiug1eds 121.00
Strike Price 133.00
SCB gngwnasaunsaudIsnaes Ascending a1 114 /121 Sensitivity 11
) Gearing (x) 7.76

SCB X PCL With SCB Bank PCL (SCB) Log
Weekly Chart 140.00 Time Decay (day/tick) 2
130.00 .3 00 Time to Maturity (Day) 120
Moneyness OTM
| 120.00 Implied Volatility 40%

scending 114.00
rem— | N— " Bid Price
T T I S
e S Stock SCB16C2311A
100.00 114 0.34
113.5 0.33
90.00 113 031
Million 112.5 0.30
' 112 0.29
Slow Stochastic 100 111.5 0.28
S S ,x/_\\——‘\—/‘\_,;/d"f-/ ) 111 0.27
/N R

‘Sen‘Oct ‘Nuv ‘Dec‘dan ‘Feb|Mar‘Anr ‘Jun‘JuI ‘Aug ‘Sen|0(:t |N0v‘Dec‘Jan ‘Feb‘Mar‘Anr‘Mav ‘Jun‘JuI Week

SCB16C2311A indicative price

Underlying Bid 2 Aug 23 3 Aug 23 4 Aug 23 7 Aug 23 8 Aug 23
115.00 0.36 0.36 0.35 0.35 0.34
114.50 0.35 0.34 0.34 0.33 0.33
114.00 0.34 0.33 0.33 0.32 0.32
113.50 0.33 0.32 0.32 0.31 0.31

113.00 0.31 0.31 0.31 0.30 0.30
112.50 0.30 0.30 0.30 0.29 0.29
112.00 0.29 0.29 0.29 0.28 0.28
111.50 0.28 0.28 0.28 0.27 0.27
111.00 0.27 0.27 0.27 0.26 0.26
110.50 0.26 0.26 0.26 0.25 0.25
110.00 0.25 0.25 0.25 0.24 0.24

Source: Thanachart estimate
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This report is prepared and issued by Thanachart Securities Public Company Limited (TNS) as a resource only for clients of TNS, Thanachart Capital
Public Company Limited (TCAP) and its group companies. Copyright © Thanachart Securities Public Company Limited. All rights reserved. The report
may not be reproduced in whole or in part or delivered to other persons without our written consent. Investors should use this report as one of many
tools in making their investment decisions since Thanachart Securities may seek to do other business with the companies mentioned in the report. Thus,
investors need to be aware that there could be potential conflicts of interest that could affect the report's neutrality.

Recommendation Structure:

Recommendations are based on absolute upside or downside, which is the difference between the target price and the current market price. If the upside
is 10% or more, the recommendation is BUY. If the downside is 10% or more, the recommendation is SELL. For stocks where the upside or downside is
less than 10%, the recommendation is HOLD. Unless otherwise specified, these recommendations are set with a 12-month horizon. Thus, it is possible
that future price volatility may cause a temporary mismatch between upside/downside for a stock based on the market price and the formal
recommendation.

For sectors, an “Overweight” sector weighting is used when we have BUYs on majority of the stocks under our coverage by market cap. “Underweight” is
used when we have SELLs on majority of the stocks we cover by market cap. “Neutral” is used when there are relatively equal weightings of BUYs and
SELLs.
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