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Ex 1: Top 20 Highest Free Float

Source: SET
Note: data as of 7 Aug 2023

Ex 2: % Weight Change In Case Free Float Adj.
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Source: SET

Note: data as of 7 Aug 2023

Ex 3: Valuation Table

tocks TP EPS(Bt) EPSGr — PE (x)—
(Bt) 23F 24F %  23F 24F
BBL 1700 179 202 131 96 85

BDMS 35.0 08 09 126 345 306
CPALL 73.0 19 25 36.2 324 238

SCB 1220 134 152 13.5 8.3 7.3

Sources: Bloomberg, Thanachart estimates
Note: Data as of 7 Aug 2023
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Ex 4: Simulation SET100 Free Float Adjusted Market Cap. Weight Index (SET100FF)

Market Cap weight (%) o Free Float Adj. weight (%) % weight

(Bt m) SET100 % Free Float Market Cap SET100FF change

(Bt m) SET100

1 3 PTT 992,564.12 6.84 48.88 485,165.35 7.37 0.53
2 11 BBL 329,275.40 2.27 98.56 324,533.83 4.93 2.66
3 7 CPALL 538,986.08 3.71 59.03 318,163.48 4.84 1.12
4 1 DELTA 1,415,778.13 9.75 22.36 316,568.00 4.81 (4.94)
5 8 BDMS 448,949.05 3.09 69.75 313,141.96 476 1.67
6 2 AOT 1,010,713.28 6.96 30.00 303,213.98 4.61 (2.36)
7 10 SCB 375,432.46 2.59 76.41 286,867.96 4.36 1.77
8 9 SCC 382,800.00 2.64 66.23 253,528.45 3.85 1.22
9 4 ADVANC 666,222.98 4.59 36.24 241,439.22 3.67 (0.92)
10 13 KBANK 291,427.29 2.01 79.66 232,150.99 3.53 1.52
11 5 PTTEP 647,107.62 4.46 34.70 224,546.35 3.41 (1.05)
12 12 CPN 304,062.00 2.10 68.33 207,765.57 3.16 1.06
13 6 GULF 577,857.64 3.98 26.07 150,647.48 2.29 (1.69)
14 18 CRC 235,209.00 1.62 54.56 128,330.03 1.95 0.33
15 14 KTB 282,316.44 1.95 44.93 126,844.78 1.93 (0.02)
16 22 BH 178,849.34 1.23 65.05 116,341.50 1.77 0.54
17 24 MINT 173,661.63 1.20 62.98 109,372.09 1.66 0.47
18 23 PTTGC 178,099.54 1.23 54.81 97,616.36 1.48 0.26
19 19 EA 216,340.00 1.49 39.89 86,298.02 1.31 (0.18)
20 26 CPF 167,058.10 1.15 46.31 77,364.61 1.18 0.02
21 17 TRUE 238,409.50 1.64 31.52 75,146.67 1.14 (0.50)
22 21 HMPRO 180,171.41 1.24 40.91 73,708.12 1.12 (0.12)
23 40 BANPU 79,046.41 0.54 90.79 71,766.24 1.09 0.55
24 16 INTUCH 244,509.94 1.68 28.40 69,440.82 1.06 (0.63)
25 30 BEM 135,272.25 0.93 51.05 69,056.48 1.05 0.12
26 20 IVL 188,087.49 1.30 35.15 66,112.76 1.00 (0.29)
27 34 LH 100,377.59 0.69 62.46 62,695.84 0.95 0.26
28 33 TOP 116,159.45 0.80 51.98 60,379.68 0.92 0.12
29 15 OR 250,800.00 1.73 23.72 59,489.76 0.90 (0.82)
30 35 BTS 100,074.05 0.69 59.28 59,323.90 0.90 0.21
31 39 TISCO 79,864.40 0.55 73.84 58,971.87 0.90 0.35
32 43 WHA 73,239.49 0.50 67.53 49,458.63 0.75 0.25
33 27 TTB 165,640.12 1.14 29.78 49,327.63 0.75 (0.39)
34 49 CENTEL 62,437.50 0.43 76.29 47,633.57 0.72 0.29
35 46 TU 64,896.69 0.45 69.88 45,349.81 0.69 0.24
36 25 SCGP 169,570.35 1.17 26.38 44,732.66 0.68 (0.49)
37 37 OSP 84,855.94 0.58 51.72 43,887.49 0.67 0.08
38 57 KKP 46,571.31 0.32 92.56 43,106.40 0.66 0.33
39 32 KTC 119,892.53 0.83 35.00 41,962.39 0.64 (0.19)
40 54 TCAP 52,430.19 0.36 74.49 39,055.25 0.59 0.23
41 41 RATCH 77,756.25 0.54 49.71 38,652.63 0.59 0.05
42 28 GPSC 155,085.12 1.07 24.76 38,399.07 0.58 (0.48)
43 29 AWC 136,970.03 0.94 24.98 34,215.11 0.52 (0.42)
44 52 BCP 54,732.70 0.38 59.36 32,489.33 0.49 0.12
45 36 BGRIM 98,410.48 0.68 31.57 31,068.19 0.47 (0.21)
46 45 EGCO 69,230.15 0.48 44.73 30,966.64 0.47 (0.01)
47 47 Com7 64,199.95 0.44 47.39 30,424.36 0.46 0.02
48 55 KCE 50,534.29 0.35 59.06 29,845.55 0.45 0.11
49 48 SAWAD 62,478.43 0.43 44.84 28,015.33 0.43 (0.00)
50 62 HANA 39,439.06 0.27 68.36 26,960.54 0.41 0.14

Sources: SET, Thanachart calculation
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Ex 4: Simulation SET100 Free Float Adjusted Market Cap. Weight Index (SET100FF) (Con’t)

Market Cap weight (%) % Free Float Fre:llzlr:: ggjp weight (%) %cwh:f;:

(Bt m) SET100 (Bt m) SET100FF SET100

51 50 TIDLOR 59,841.93 0.41 44.51 26,635.64 0.40 (0.01)
52 64 AP 37,436.20 0.26 70.04 26,220.32 0.40 0.14
53 31 TLI 127,095.00 0.88 20.45 25,990.93 0.40 (0.48)
54 38 GLOBAL 83,029.93 0.57 31.22 25,921.94 0.39 (0.18)
55 61 SPALI 40,037.61 0.28 63.77 25,531.98 0.39 0.11
56 56 IRPC 48,225.23 0.33 51.94 25,048.18 0.38 0.05
57 53 JMT 53,641.49 0.37 45.84 24,589.26 0.37 0.00
58 66 CK 36,757.56 0.25 66.20 24,333.51 0.37 0.12
59 42 MTC 73,670.00 0.51 32.09 23,640.70 0.36 (0.15)
60 51 THG 56,780.32 0.39 40.29 22,876.79 0.35 (0.04)
61 58 BCH 44,638.09 0.31 50.01 22,323.51 0.34 0.03
62 75 SIRI 30,128.59 0.21 71.21 21,454.57 0.33 0.12
63 65 PLANB 36,802.41 0.25 56.17 20,671.92 0.31 0.06
64 44 CBG 71,250.00 0.49 28.59 20,370.38 0.31 (0.18)
65 83 AMATA 26,680.00 0.18 72.12 19,241.62 0.29 0.11
66 67 BAM 34,259.65 0.24 54.20 18,568.73 0.28 0.05
67 60 BLA 41,152.34 0.28 42.70 17,572.05 0.27 (0.02)
68 63 SPRC 39,239.91 0.27 39.38 15,452.68 0.23 (0.04)
69 59 BTG 43,919.96 0.30 32.31 14,190.54 0.22 (0.09)
70 71 MBK 31,464.63 0.22 44.96 14,146.50 0.21 (0.00)
71 82 BYD 26,980.80 0.19 52.28 14,105.56 0.21 0.03
72 84 TIPH 25,257.42 0.17 54.33 13,722.36 0.21 0.03
73 86 STA 24,268.80 0.17 55.51 13,471.61 0.20 0.04
74 76 GUNKUL 29,667.65 0.20 44.50 13,202.11 0.20 (0.00)
75 68 MEGA 33,784.94 0.23 39.07 13,199.78 0.20 (0.03)
76 73 CHG 30,580.00 0.21 42.85 13,103.53 0.20 (0.01)
77 69 AAV 33,330.14 0.23 37.94 12,645.46 0.19 (0.04)
78 89 ERW 21,026.44 0.14 58.18 12,233.18 0.19 0.04
79 80 BCPG 27,634.77 0.19 42.71 11,802.81 0.18 (0.01)
80 79 TASCO 27,937.00 0.19 40.89 11,423.44 0.17 (0.02)
81 70 ESSO 33,051.19 0.23 34.01 11,240.71 0.17 (0.06)
82 96 STEC 17,081.19 0.12 65.73 11,227.47 0.17 0.05
83 87 JMART 23,175.26 0.16 47.77 11,070.82 0.17 0.01
84 77 FORTH 28,996.62 0.20 35.08 10,172.01 0.15 (0.05)
85 97 PTG 17,034.00 0.12 58.16 9,906.97 0.15 0.03
86 72 VGI 31,120.76 0.21 31.23 9,719.01 0.15 (0.07)
87 92 RCL 19,972.88 0.14 47.55 9,497.10 0.14 0.01
88 74 DOHOME 30,427.95 0.21 29.79 9,064.49 0.14 (0.07)
89 85 ORI 24,786.64 0.17 34.80 8,625.75 0.13 (0.04)
90 90 NEX 20,218.27 0.14 41.98 8,487.63 0.13 (0.01)
91 88 AURA 22,811.40 0.16 35.08 8,002.24 0.12 (0.04)
92 99 SABUY 13,538.00 0.09 55.71 7,542.02 0.11 0.02
93 78 SJWD 28,251.92 0.19 26.58 7,509.36 0.11 (0.08)
94 81 CKP 26,989.55 0.19 25.52 6,887.73 0.10 (0.08)
95 93 STGT 19,769.74 0.14 34.70 6,860.10 0.10 (0.03)
96 91 SNNP 20,160.00 0.14 33.65 6,783.84 0.10 (0.04)
97 100 PSL 13,331.95 0.09 47.60 6,346.01 0.10 0.00
98 98 TQM 16,200.00 0.11 35.91 5,817.42 0.09 (0.02)
99 95 THANI 17,668.65 0.12 31.99 5,652.20 0.09 (0.04)
100 94 ACE 18,418.56 0.13 22.57 4,157.07 0.06 (0.06)

Sources: SET, Thanachart calculation
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This report is prepared and issued by Thanachart Securities Public Company Limited (TNS) as a resource only for clients of TNS, Thanachart Capital
Public Company Limited (TCAP) and its group companies. Copyright © Thanachart Securities Public Company Limited. All rights reserved. The report
may not be reproduced in whole or in part or delivered to other persons without our written consent. Investors should use this report as one of many
tools in making their investment decisions since Thanachart Securities may seek to do other business with the companies mentioned in the report.
Thus, investors need to be aware that there could be potential conflicts of interest that could affect the report's neutrality.

Recommendation Structure:

Recommendations are based on absolute upside or downside, which is the difference between the target price and the current market price. If the
upside is 10% or more, the recommendation is BUY. If the downside is 10% or more, the recommendation is SELL. For stocks where the upside or
downside is less than 10%, the recommendation is HOLD. Unless otherwise specified, these recommendations are set with a 12-month horizon. Thus, it
is possible that future price volatility may cause a temporary mismatch between upside/downside for a stock based on the market price and the formal
recommendation.

For sectors, an “Overweight” sector weighting is used when we have BUYs on majority of the stocks under our coverage by market cap. “Underweight”
is used when we have SELLs on majority of the stocks we cover by market cap. “Neutral” is used when there are relatively equal weightings of BUYs
and SELLs.
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